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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of 
Duke Energy Carollnas, LLC 
Charlotte, North Carolina

Opinion

We have audited the financial statements of Duke Energy Carolinas, LLC (the "Company"), which comprise 
the balance sheet — regulatory basis as of December 31, 2023, and the related statements of Income — 
regulatory basis,, retained earnings — regulatory basis, and cash flows — regulatory basls for the year then 
ended, included on.pages 110 through 123 of the accompanying Federal Energy .Regulatory Commission Form 
1, and the related notes to the financial statements (the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the assets, 
liabilities, and proprietary capital of the Company as of December 31, 2023, and the results of its operations 
and its cash flows for the year then ended In accordance with the accdunting requirements of the Federal 
Energy Regulatory Commission as set forth In its applicable Uniform System of Accounts and published 
accounting releases. ..

Basis for Opinion .

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Company, and to meet our other ethical responsibilities. In accordance wlth.the- relevant 
ethical requirements, relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

Emphasis of Matter — Basis of Accounting

As discussed In the opening paragraph of the notes to-thq financial statements, these'financial statements 
were prepared In accordance with the accounting requirements of the Federal Energy Regulatory Commission 
as set forth In its applicable Uniform System of Accounts and published accounting releases, which is a basis 
of accounting other than accounting principles generally accepted In the United States of America. As a result, 
the financial statements may not be suitable for another purpose. Our opinion Is not modified with respect to 
this matter.

Responsibilities of Management for the Financial Statements

Management Is responsible for the preparation and fair presentation of the financial statements In accordance 
with the accounting- requirements of the Federal Energy Regulatory Commission as set forth In Its applicable 
Uniform System of Accounts and published accounting releases. Management Is also responsible for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management Is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Company's ability to continue as 
a gofng concern for one year after the date that the financial statements are available to be Issued.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives (ire .to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance Is a high level of assurance but Is not absolute assurance and therefore IS not 
a guarantee that an audit conducted In accordance with GAAS will always detect a material, misstatement 
when It exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resultlngfrom error, as fraud may Involve collusion, forgery, Intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material If there Is a substantial likelihood that. 
Individually or In the aggregate, they would Influence the Judgment made by a reasonable user based on the 
financial statements.

In performing an audit In accordance with GAAS, we:

.« fexerclse professional judgment and malntain.professlonal skepticism.throughout the audit.
• Identify .and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures Include examining, on a test'basis"; evldence regardlng the amountsand 
disclosures In the financial statements.

• Obtain an understanding of Internal control relevant to the audit in order to design audit 
procedures thatare appropriate in the circumstances, but not for the -purpose of expressing 
an opinion on the effectiveness of the Company's interna! control. Accordingly, no' such 
opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate, the overall 
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, consldered'iri the 
aggregate, that raise substantial doubt about the Company's ability to continue as-a going 
concern for {Treasonable period'of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned-scope and timing of the audit, significant audit findings, and .certain internal control-related matters 
that-we-Identified during the audit

Restriction on Use

This reportfs Intended solely for the Information and use of the board of directors and management of the 
Company and for filing with the Federal Energy Regulatory Commission and is not Intended to be and should 
not be used by anyone other than these specified parties.

April 15, 2024
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THIS FILING IS

Item 1: 0 An Initial (Original) Submission OR Q Resubmission No.

FERC FINANCIAL REPORT 
FERC FORM No. 1: Annual Report of 

Major Electric Utilities, Licensees 
and Others and Supplemental 

Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Act, Sections 3,4(a), 
304 and 309, and 18CFR 141.1 and 141.400. Failure to report may result in 
criminal fines, dvil penalties and other sanctions as provided by law. The 
Federal Energy Regulatory Commission does not consider these reports to be 
of confidential nature_______________________________________________

Exact Legal Name of Respondent (Company)
Year/Period of Report

Duke Energy Carolinas, LLC End of. 2023/ Q4

FERC FORM NO. 1 (REV. 02-04)
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GENERAL INFORMATION
Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others (18C.F.R. § 141.1). 
FERC Form No. 3-Q (FERC Form 3-Q) is a quarterly regulatory requirement which supplements the annual financial reporting requirement 
(18 C.F.R. § 141.400). These reports are designed to collect financial and operational information from electric utilities, licensees and others 
subject to the jurisdiction of the Federal Energy Regulatory Commission. These reports are also considered to be non-confldential public use 
forms.

Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts Prescribed for Public Utilities 
Licensees, and Others Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101), must submit FERC Form 1 (18 C FR $ 
141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that exceeds one of the following: 

one million megawatt hours of total annual sales,

100 megawatt hours of annual sales for resale,

500 megawatt hours of annual power exchanges delivered, or

500 megawatt hours of annual wheeling for others (deliveries plus losses).

What and Where to Submit

Submit FERC Form Nos. 1 and 3-Q electronically through the eCoIlection portal at httpsi/feCollection fern nnv and according to the 
specifications in the Form 1 and 3-Q taxonomies.

The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

Submit Immediately upon publication, by either eFHIng or mail, two (2) copies to the Secretary of the Commission, the latest Annual 
Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to the Secretary of the 
Commission at 
Secretary
Federal Energy Regulatory Commission 888 First Street, NE 
Washington, DC 20426

. For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not applicable to filers 
classified as Class C or Class D prior to January 1,1984). The CPA Certification Statement can be either eFiled or mailed to the 
Secretary of the Commission at the address above.

The CPA Certification Statement should:

Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the Commission’s applicable 
Uniform System of Accounts (Including applicable notes relating thereto and the Chief Accountant’s published accounting 
releases), and

Be signed by independent certified public accountants or an independent licensed public accountant certified or licensed by a 
regulatory authority of a State or other political subdivision of the U. S. (See 18 C.F.R. §§ 41.10-41.12 for specific qualifications.)

Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119 
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions, explained in the 
letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are reported.

“In connection with our regular examination of the financial statements of [COMPANY NAME] for the year ended on which we have 
reported separately under date of [DATE], we have also reviewed schedules [NAME OF SCHEDULES] of FERC Form No. 1 for the 
year filed with the Federal Energy Regulatory Commission, for conformity in all material respects with the requirements of the Federal 
Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases. Our 
review for this purpose included such tests of the accounting records and such other auditing procedures as we considered necessary 
in the circumstances.

Based on our review, in our opinion the accompanying schedules Identified In the preceding paragraph (except as noted below) 
conform in all material respects with the accounting requirements of the Federal Energy Regulatory Commission as set forth in its 
applicable Uniform System of Accounts and published accounting releases.’ The letter or report must state which, if any, of the pages 
above do not conform to the Commission’s requirements. Describe the discrepancies that exist

Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling. Further 
instructions are found on the Commission's website at https-//www fern gov/ferc-QnllnR<Tftrc-online/freqiientlv-aRkpri-qna'gHf>n«f.^nR. 
efiUnaferc-online.

Federal, State, and Local Governments and other authorized users may obtain additional blank copies of FERC Form 1 and 3-Q free 
of charge from https://www.ferc.Qov/aeneral-information-Q/electric-industrv-forms.

When to Submit

FERC Forms 1 and 3-Q must be filed by the following schedule:

FERC Form 1 for each year ending December 31 must be filed by April 18th of the following year (18 CFR§ 141.1), and 

FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. § 141.400).

Complete each question fully and accurately, even if it has been answered in a previous report Enter the word HNoneH where it truly and 
completely states the foot

For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not Applicable" in column (d) on the 
List of Schedules, pages 2 and 3.

Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included In foe header of each page is to be 
completed only for resubmisslons (see VII. below).

Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must be reported as positive. 
Numbers having a sign that is different from the expected sign must be reported by enclosing the numbers in parentheses.

For any resubmisslons, please explain the reason for the resubmission in a footnote to foe data field.

Do not make references to reports of previous periods/years or to other reports in lieu of required entries, except as specifically authorized.

Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based upon those shown by the report 
of foe previous period/year, or an appropriate explanation given as to why foe different figures were used.

Schedule specific instructions are found in foe applicable taxonomy and on foe applicable blank rendered form.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons and is intended to 
remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as described In Order No. 888 and the Open 
Access Transmission Tariff. "Self means foe respondent

FNO - Firm Network Service for Others. "Firm" means that service cannot be Interrupted for economic reasons and is intended to remain reliable 
even under adverse conditions. "Network Service" is Network Transmission Service as described in Order No. 888 and foe Open Access 
Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and’ firm" means that service cannot 
be interrupted for economic reasons and Is intended to remain reliable even under adverse conditions. "Point-to-Point Transmission Reservations" 
are described in Order No. 888 and foe Open Access Transmission Tariff. For all transactions Identified as LFP, provide in a footnote foe 
termination date of foe contract defined as the earliest date either buyer or seller can unilaterally cancel the contract

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to foe terms of the Open 
Access Transmission Tariff. "Long-Term" means one year or longer and “firm' means that service cannot be interrupted for economic reasons and 
Is intended to remain reliable even under adverse conditions. For all transactions identified as OLF, provide in a footnote the termination date of 
foe contract defined as foe earliest date either buyer or seller can unilaterally get out of the contract

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point transmission reservations, where 
foe duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is intended to remain reliable 
even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed In the above-mentioned classifications, 
such as all other service regardless of the length of the contract and service FERC Form. Describe foe type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide 
an explanation in a footnote for each adjustment

DEFINITIONS '-----------------—*---------------------------------------------------

Commission Authorization (Comm. Auth.) — The authorization of the Federal Energy Regulatory Commission, or any other Commission. 
Name the commission whose authorization was obtained and give date of the authorization.

Respondent - The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose behalf foe report is 
made.

EXCERPTS FROM THE LAW
Federal Power Act 16 U.S.C. § 791a-825r

Sec. 3. The words defined in this section shall have foe following meanings for purposes of this Act to with:

’Corporation’ means any corporation, joint-stock company, partnership, association, business trust organized group of persons, whether 
incorporated or not, or a receiver or receivers, trustee or trustees of any of the foregoing. It shall not Include 'municipalities as hereinafter 
defined;

'Person* means an individual or a corporation;

'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act and any assignee or successor in 
Interest thereof;

'municipality means a city, county, irrigation district, drainage district or other political subdivision or agency of a State competent under the 
Laws thereof to carry and the business of developing, transmitting, unitizing, or distributing power;.....

"project1 means, a complete unit of improvement or development consisting of a power house, all water conduits, all dams and appurtenant 
works and structures (including navigation structures) which are a part of said unit and all storage, diverting, or fore bay reservoirs directly 
connected therewith, the primary line or lines transmitting power there from to foe point of junction with the distribution system or with the 
interconnected primary transmission system, all miscellaneous structures used and useful in connection with said unit or any part thereof 
and all water rights, rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or 
appropriate in foe maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

To make investigations and to collect and record data concerning the utilization of the water 'resources of any region to be developed, foe 
water-power industry and its relation to other industries and to interstate or foreign commerce, and concerning the location capacity 
development costs, and relation to markets of power sites;... to foe extent the Commission may deem necessary or useful’for foe Dumoses 
of this Act" K K
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Name of Respondent
Duke Energy Carotinas, LLC

This report Is:
(1) 0 An Original

(2) Q A Resubmission

Date of Report
04/15/2024

Year/Pertod of Report
End of: 2023/ Q4

LIST OF SCHEDULES (Electric Utility)

Enter In column (c) the terms "none," "not applicable," or "NA," as appropriate, where no Information or amounts have been reported for certain pages. Omit pages where the respondents are "none," "not applicable," or "NA".

Line
No.

Title of Schedule 
<■)

Reference Page No.
(b)

Remarks
(C)

Identification » i

List of Schedules 2

1 General Information 321 ‘

2 Control Over Respondent 102

3 Corporations Controlled by Respondent 103

4 Officers 104

5 Directors 105

6 Information on Formula Rates 106

7 Important Changes During the Year 108

8 Comparative Balance Sheet 110

9 Statement of Income for the Year 334

10 Statement of Retained Earnings for the Year 332

12 Statement of Cash Flows 120

12 Notes to Financial Statements 122

13 Statement of Accum Other Comp Income. Comp Income, and Hedalna Activities 122a

14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200

15 Nuclear Fuel Materials 202

16 Electric Plant in Service 204

17 Electric Plant Leased to Others 213 N/A

18 ElectricJPIant Held for Future Use 234

19 Construction Work in Progress-Electric ' 215

20 Accumulated Provision for Depreciation of Electric Utility Plant 219

21 Investment of Subsidiary Companies 224

22 Materials and Supplies 227

23 Allowances 228

24 Extraordinary Property Losses 230a N/A

25 Unrecovered Plant and Regulatory Study Costs 230b

26 Transmission Service and Generation Interconnection Study Costs 231

27 Other Regulatory Assets 232

28 Miscellaneous Deferred Debits 253

29 Accumulated Deferred Income Taxes 234

30 Capital Stock 250 N/A
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31 Other Paid-in Capital 252

32 Capital Stock Expense 254b N/A

33 Long-Term Debt 256

34 Reconciliation of Reported Net Incomewi thTaxable Inc for Fed Inc Jax 261

35 Taxes Accrued. Prepaid and Charged During the Year 262

36 Accumulated Deferred Investment Tax Credits 266

37 Other Deferred Credits 269

38 Accumulated Deferred Income Taxes-Accelerated Amortization Property 272 N/A

39 Accumulated Deferred Income Taxes-Other Property m.

40 Accumulated Deferred Income Taxes-Other 2ZS

41 Other Regulatory Liabilities 278

42 Electric Operating Revenues 300

43 Regional Transmission Service Revenues (Account 457.1) 302 N/A

44 Sales of Electricity by Rate Schedules 304

45 Sales for Resale 310

46 Electric Operation and Maintenance Expenses 320

47 Purchased Power 225

’ 48 Transmission of Electricity for Others 222

49 Transmfssiori_bf Electricity by ISO/RTOs 331 N/A

50 Transmission of Electricity by Others 332

51 Miscellaneous General Expenses-Electric 335

52 Depreciation and Amortization_of Electric Plant (Account 403t 404t 405) 225

53 Regulatory Commission Expenses 350

54 Research. Development and Demonstration Activities 352

55 Distribution of Salaries and Wages 354

56 Common Utility Plant and Expenses 356 N/A

57 Amounts included In ISO/RTO Settlement Statements 397

58 Purchase and Sale of Ancillary Services 398

59 Monthly Transmission System Peak Load 400

60 MonthlyJSO/RTO Transmission System Peak Load 400a N/A

61 ElectricEnergy Account 401a

62 Monthly Peaks and Output 401b

63 Steam Electric Generating Plant Statistics 402

64 Hydroelectric Generating Plant Statistics 406

65 Pumped Storage Generating Plant Statistics 408

66 Generating Plant Statistics Pages 410

66.1 Energy Storage Operations (Larae Plants) 414 N/A

66.2 Energy Storage Operations (Small Plants) 419 N/A

67 Transmission Line Statistics Pages 422
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68 Transmission Lines Added During Year 424

69 Substations 426

70 Transactions with Associated (Affiliated) Companies 429

71 Footnote Data 450

Stockholders’ Reports (check appropriate box)

Stockholders' Reports Check appropriate box:

C] Two copies will be submitted

D No annual report to stockholders is prepared

FERC FORM No. 1 (ED. 12-96)
Pago 2
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Caroiinas, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmission

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the general corporate books 
are kept.

Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller 

525 South Tryon Street Charlotte, North Carolina 28202

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.

State of incorporation: NC 

Date of Incorporation: 1963-11-26 

Incorporated Under Special Law:

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or frustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when possession by receiver 
or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent N/A

(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership 'or Trusteeship was created: N/A

(d) Date when possession by receiver or trustee ceased:

4. State the classes or. utility and other services furnished by respondent during the year in each State in which the respondent operated.

Per the 2023 10-K:Duke Energy Caroiinas is a regulated public utility primarily engaged in the generation, transmission, distribution and sale of electricity in portions of North Carolina and South Carolina. Duke Energy Carolina*’ service area covers approximately 24,000 square miles and 
supplies electric service to 2.9 million residential, commercial and Industrial customers. For information about Duke Energy Caroiinas’ generating facilities, see Item 2, 'Properties.’ Duke Energy Caroiinas is subject to the regulatory provisions of the NCUC, PSCSC, NRC and 
FERC.Substantfally all of Duke Energy Caroiinas' operations are regulated and qualify for regulatory accounting. Duke Energy Caroiinas operates one reportable business segment, EU&l. For additional information regarding this business segment including financial information, see Note 3 to 
the Consolidated Financial Statements, 'Business Segments.’

5. Have you engaged as. the principal accountant to audit your financial statements an accountant who is not the principal accountant for your previous year's certified financial statements?
(1) □ Yes

(2) 0 No

FERC FORM No. 1 (ED. 12-87)
Page 101
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This report is:
Name of Respondent (1) SI An Original Date of Report Year/Period of Report
Duke Energy Caroiinas, LLC 04/15/2024 End of. 2023/Q4

(2) D A Resubmission

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at the end of the year, state name of controlling corporation or organization, manner in which control was held, and extent of control. If control was in a 
holding company organization, show the chain of ownership or control to the main parent company or organization. If control was held by a trustee(s), state name of trustee(s), name of beneficiary or beneficiaries for whom trust was maintained, and purpose of the trust

Menner/Extent of Control: Membership Interest in respondent, Duke Energy Carolines, LLC, to 100% owned by Duke Energy Corpora Son.

Chain of Ownership/Control to Main Parent company. 100% of the membership Interest In respondent, Duke Energy Carolines, LLC, Is owned and controlled by Duke Energy Corporation, which is the publicly held parent company. 

Sea also 2023 Duka Energy Corporation Form 10-K filed with the SEC in February, 2024.

FERC FORM No. 1 (ED. 12-96)
Page 102
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or Indirectly by respondent at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.
2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any intermediaries involved.
3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions *

1. See the Uniform System of Accounts for a definition of control.
2. Direct control is that which is exercised without interposition of an intermediary.
3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.
4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual agreement or 

understanding between two or more parties who together have control within the meaning of the definition of control in the Uniform System of Accounts, regardless of the relative voting rights of each party.

Line
No.

Name of Company Controlled
w

Kind of Business 
(b)

Percent Voting Stock 
Owned Footnote Ref.

<d)(c)

1 Advance SC LLC Non-Profit 100

2 Caldwell Power Company Refer to Column (d) 100 M
A

3 Catawba Manufacturing and Electric Power Co. Refer to Column (d) 100 A

4 Claiborne Energy Services, Inc Uranium Enrichment 100

5 Duke Energy Carolinas NC Storm Funding LLC Storm Securitization Recovery 100

6 Duke Energy Receivables Finance Co., LLC Receivables Finance 100

7 Eastover Land Company t Real Estate 100

8 Eastover Mining Company Mining Company 100

9 Greenville Gas & Electric Light & Power Co Refer to Column (d) 100 m
A

10 MCP, LLC Holding Company 100

11 , Sandy River Timber, LLC Real Estate 100

12 Southern Power Company Refer to Column (d) 100 HI
A

13 TBP Properties, LLC Real Estate 100

14 TRES Timber, LLC Real Estate 100

15 V\fateree Power Company Refer to Column (d) 100
(ii
A

16 Western Carolina Power Co Refer to Column (d) 100 A
A

FERC FORM No. 1 (ED. 12-96)
Page 103
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Pertod of Report
Duke Energy Carollnas, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmission

FOOTNOTE DATA

(a) Concept FootnoteReferences

The purpose of this entity Is to generate, transalt, and distribute electric power and preserve property rights.

(fc) Concept FootnoteReferences

The purpose of this entity is to generate, transmit, and distribute electric power and preserve property rights.

fs) Concept FootnoteReferences

The purpose of this entity is to generate, transmit, and distribute electric power and preserve property rights.

(d) Concept FootnoteReferences

The purpose of this entity is to generate, transmit, and distribute electric power and preserve property rights.

(s) Concept FootnoteReferences

The purpose of this entity is to generate, transmit, and distribute electric power and preserve property rights.

(0 Concept FootnoteReferences

The purpose of this entity is to generate, transmit, and distribute electric power and preserve property rights.
FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy CaroJinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function (such as sales, 
administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous incumbent, and the date the change in incumbency was made.

Line
No.

Title
(a)

Name of Officer 
(b)

Salary for Year 
(c)

Date Started In Period 
(d)

Date Ended In Period 
(<0

1 Chief Executive Officer Lynn Good 1,500,000 2023-01-01 2023-12-31

2 Executive Vice President & Chief Financial Officer Brian Savoy 651,040 2023-01-01 2023-12-31

3 Executive Vice President & Chief Operating Officer Dhlaa Jamil 903,611 2023-01-01 2023-06-30

4 Executive Vice President, Chief Human Resources Officer Ron Reising 518,771 2023-01-01 2023-12-31

5 Executive Vice President and CEO, Duke Energy Caroiinas Julie Janson 800,337 2023-01-01 2023-12-31

6 State President, NC Kendal Bowman 360,706 2023-01-01 2023-12-31

7 State President, SC Michael Callahan 340,787 2023-01-01 2023-12-31

8 Senior Vice President, Corporate Development and Treasurer Karl Newlin 553,045 2023-01-01 2023-12-31

9 Vice President, Chief Accounting Officer and Controller Cynthia Lee 337,629 2023-01-01 2023-12-31

10 Executive Vice President, Customer Experience, Solutions, and
Services Harry Sideris 637,620 2023-01-01 2023-12-31

11' Executive Vice President, Chief Commercial Officer Steven Keith Young 826,908 2023-01-01 2023-12-31

12 Executive Vice President, Chief Legal Officer and Secretary Kodwo Ghartey-Tagoe 700,000 2023-01-01 2023-12-31

13 Executive Vice President, External Affairs & Communications Louis Renjel 541,800 2023-01-01 2023-12-31

14 Executive Vice President and CEO, Duke Energy Florida and Midwest Alex Glenn 541,263 2023-01-01 2023-12-31

15 Executive Vice President, Chief Generation Officer and Enterprise 
Operational Excellence T Preston Gillespie 736,159 2023-01-01 2023-12-31

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) □ A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

DIRECTORS

1. Report below the Information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), name and abbreviated titles of the directors who are officers of the respondent.
2. Provide the principle place of business In column (b), designate members of the Executive Committee in column (c), and the Chairman of the Executive Committee in column (d).

Line
No.

Name (and Title) of Director
(a)

Principal Business Address
-(b)

Member of the Executive Committee 
(C)

Chairman of the Executive Committee
""" " ~ (d)

1 Kodwo Ghartey-Tagoe, Executive Vice President, Chief Legal Officer 
and Secretary ' 525 South Tryon St, Charlotte, NC 28202 true false

2 Lynn Good, Chief Executive Officer 525 South Tryon St, Charlotte, NC 28202 true true

3 Julia S. Janson, Executive Vice President 525 South Tryon St, Charlotte, NC 28202 true false

FERC FORM No. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

INFORMATION ON FORMULA RATES

Does the respondent have formula rates?
0 Yes

□ No

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket No) accepting the rate(s) or changes in the accepted rate.

Line No. FERC Rate Schedule or Tariff Number 
(»)

FERC Proceeding 
<b)

1 315 ER23-1901

2 316 ER23-1901

3 317 ER23-1901

4 335 ER23-1901

5 328 ER23-2273

6 329 ER23-2273

7 330 ER23-2273

8 337 ER23-2273

9 336 ER24-772

10 318 ER24-141

11 631 ER24-274

12 Joint Open Access Tariff (10A-2) ER22-2844

13 Joint Open Access Tariff (10 A-2.10-B Exhibit B and Attachment H.1) ER23-12Q6

14 Joint Open Access Tariff (Sections 15 and 28) ER23-1610

15 Joint Open Access Tariff (Attachment J) ER24-679-000

16 Joint Open Access Tariff (Attachment M) ER24-683-000

17 Joint Open Access Tariff (Sec 4) ER22-1166-001

18 618 ER24-267

19 633 ER24-791

FERC FORM No. 1 (NEW. 12-08)
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Name of Respondent

Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report

04/15/2024

Year/Period of Report

End of: 2023/ Q4

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tarlff Number FERC Proceeding

Does the respondent file with the Commission annual (or more frequent) 
filings containing the inputs to the formula rate(s)?

0 Yes

□ No

If yes, provide a listing of such filings as contained on the Commission's eLibrary website.

Line
No.

Accession No.
(af

Document Date / Filed Date
(t>r

Docket No.
“ (c)

Description
(d)

Formula Rate FERC Rate Schedule Number or Tariff 
Number

<e>

1 20230515-5344 05/15/2023 ER11-3585 Informational Filing 2023 Annual Update for the OATT Formula 
Transmission Rate of Duke Energy Carolinas, LLC under ER11-3585

Tariff Volume No. 4, Open Access Transmission Tariff, 9.0.0

2 20230519-5117 05/19/2023 ER11-3585
Revision to Informational Filing 2023 Annual Update for the OATT 
Formula Transmission Rate of Duke Energy Carolinas, LLC under 
ER11-3585

3 20230929-5371 09/29/2023 ER11-3585
Revision to Informational Filing 2023 2023 Annual Update for the
OATT Formula Transmission Rate of Duke Energy Carolinas, LLC 
under ER11-3585

4 20230428-5373 04/28/2023 ER11-3585
Duke Energy Carolinas, LLC submits 2021 Annual Update for the
Open Access Transmission Tariff Formula Transmission Rate (Notice 
of Conclusion)

FERC FORM NO. 1 (NEW. 12-08)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

INFORMATION ON FORMULA RATES - Formula Rate Variance*

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from amounts reported in the Form 1.
2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the Form 1.
3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.
4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line No. Pag. Ng(»j.
(a)

Schedule
(b)

Column
(c)

Line No.
■(dj •

1 117 Interest on Long Term Debt c 62-67

2 207 Electric Plant In Service g 58

3 219 Accumulated Provision for Depredation of Electric Utility Plant (Account 108) b 25

4 227 Materials and Supplies - Transmission c 5

5 263 Taxes Accrued, Prepaid, and Charged during year i 10, 23, 32

6 275 Accumulated Deferred Income Taxes - Other Property k 9

7 321 Electric Operation and Maintenance Expense b 112

8 323 Electric Operation and Maintenance Expense b 197

9 336 Depredation and Amortization of Electric Plant f 7

10 354 Distribution of Salaries and Wages b 27

11 355 Distribution of Salaries and Wages b 65

12 114 Statement of Income g 14

13 117 Interest on Long Term Debt c 67

14 200 Summary of Utility Plant and Accumulated Provisions for Depreciation, Amortization and Depletion c 21

15 204-205 Electric Plant In Service g 5

16 205 Electric Plant in Service g 46

17 207 Electric Plant in Service g 99

18 219 Accumulated Provision for Depredation of Electric Utility Plant (Account 108) c 24,25, 28

19 263 Taxes Accrued, Prepaid, and Charged during year I 11,1

20 275 Accumulated Deferred Income Taxes - Other Property k 2

21 311 Sales for Resale k Subtotal non-RQ

22 320 Electric Operation and Maintenance Expense b 5,12,18

23 321 Electric Operation and Maintenance Expense b 63,80,112

24 323 Electric Operation and Maintenance Expense b 185,192,197

25 336 Depreciation and Amortization of Electric Plant f 1,2,3,4,6,7,10

26 354 Distribution of Salaries and Wages b 20,24

FERC FORM No. 1 (NEW. 12-08)
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This report is:
Name of Respondent (1) SI An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmission

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If information which answers an inquiry is 
given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the franchise rights were acquired. If acquired without the payment of consideration, state that feet
2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to Commission authorization.
3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were submitted to the 

Commission.
4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give reference to such 

authorization.
5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of customers added or lost and 

approximate annual revenues of each class of service. Each natural gas company must also state major new continuing sources of gas made available to it from purchases, development purchase contract or otherwise, giving location and approximate total gas volumes available, 
period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as appropriate, and the 
amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer, director, security holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known associate of any of 
these persons was a party or in which any such person had a material interest

11. (Reserved.)
12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.
13. Describe hilly any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred during the reporting period.
14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent and the extent to which the 

respondent has amounts loaned or money advanced to its parent subsidiary, or affiliated companies through a cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

1. None

2. None

3 .None

4. DEC'S Mills Gap Substation Solar land lease was acquired and is effective 11/2020 through 08/2041. The cost of rents over the term of the lease is $9.95M which will be paid over 42 months.

5. None

6. See Notes to Financial Statements, Note 5, "Debt and Credit Facilities”

7. None

8. None

9. See Notes to Financial Statements, Note 3, "Regulatory Matters" and Note 4,"Commitments and Contingencies"

10.None

12. None

13.There are no changes to major security holders and voting powers of Duke Energy Carollnas, LLC that occurred during 2023. The changes in officer and director appointments and resignations for Duke Energy Carolines, LLC that occurred during 2023 are as follows:
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Appointments Effective January 2023
Bowman, Kendal C.
FITppfn, Nicole L
Gillespie Jr , T. Preston
Hall, Zachary S.
Ray, Thomas D.
Slmril^r., Robert T.
Wells, James
Williams, Jason S.
Appointments Effective March 2023
Council, Donna T.
Glenn, R. Alexander
Raising, Ronald R.
Renjel, Louis E.
Appointments Effective April 2023
Grammatico, Reem
Appointments Effective May 2023
Metzler, Renee H.
Suris, Oscar

President, North Carolina
Site Vice President, Catawba
Executive Vice President, Chief Generation Officer and Enterprise Operational Excellence
Vice PresIdenL Environmental, Health and Safety Programs
Senior Vice President, Nuclear Corporate
Senior Vice President Nuclear Operations • NC
Vice President New Nuclear Generation
Senior Vice President Transmission Maintenance and Construction

Senior Vice President, Corporate Real Estate, Aviation and Business Services
Executive Vice President
Executive Vice President and Chief Human Resources Officer
Executive Vice President, External Affairs and Communications

Director of Electric Utilities and Infrastructure

Vice PresIdenL Total Rewards and Human Resources Operations
Senior Vice President and Chief Communications Officer

Appointments Effective June 2023
Ghartey-Tagoe, Kodwo
Appointments Effective September 2023
Nader, Rounette K.
Appointments Effective October 2023
Turner, Julie K.
Johns, Melisa B.
Resignations Effective January 2023
Gillespie Jr., T. Preston
Ray, Thomas D.
SimrM Jr., Robert T.
Wells, James
Resignations Effective March 2023
Blngol, M. Selim
Countil, Donna T.
Glenn, R. Alexander
Reising, Ronald R.
Renjel, Louis E.
Resignations Effective April 2023
Doss Jr, David L.
O'Keeffe, Michael
Stancombe, Catherine B.
Resignations Effective May 2023
Metzler, Renee H.
Resignations Effective June 2023
Jamil, DNaa M.
Jamil, Dhiaa M.
Resignations Effective July 2023
Silinski, Thomas
Welts, James
Resignations Effective October 2023
Fallon, Christopher M.
Johns, Melisa B.
Turner, Julie K.
Resignations Effective December 2023
Hatcher, Larry E.
Reising, Ronald R.

Vice President, New Nuclear Generation and License Renewal

Vice President Carolinas Dispatchable Generation
Vice President Renewables Development

Senior Vice President and Chief Generation Officer
Senior Vice President, Nuclear Operations - NC
Site Vice President Catawba
Vice President EnvironmentaL Health and Safety Programs and Environmental Sciences

Senior Vice President and Chief Communications Officer
Senior Vice President, Administrative Services
Senior Vice President
Senior Vice President and Chief Human Resources Officer
Senior Vice President External Affairs and Communications

Vice President, Accounting
Director of Electric Utilities and infrastructure
Senior Vice President, Enterprise Operational Excellence

Managing Director, Total Rewards

Director
Executive Vice President and Chief Operating Officer

Vice President Human Resources, Total Rewards & HR Operations
Vice President New Nudear Generation

Senior Vice President and President Duke Energy Sustainable Solutions
Vice President Distributed Energy Solutions and Regulated Renewables
Vice President Carotinas Generation

Senior Vice President Customer Experience and Services
Executive Vice President and Chief Human Resources Officer

14. N/A

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) Q A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line
No.

Title of Account 
(a)

Ref. Page No.
(*>)

Current Year End of Quarter/Year Balance
‘ (c)

Prior Year End Balance 12/31
(<j)

1 UTIUTYPLANT

2 Utility Plant (101-106,114) 200 52,121,760,817 50,189,611,446

3 Construction Work in Progress (107) 200 2,573,469,751 2,668,054,514

4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 54,695,230,568 52,857,665,960

5 (Less)Accum. Prov. forDepr.Amort Depl. (108, 110,111,115) 200 19,754,170,389 18,826,671,097

6 Net Utility Plant (Enter Total of line 4 less 5) 34,941,060,179 34,030,994,863

7 Nuclear Fuel In Process of Ref., Conv., Enrich., and Fab. (120.1) 202 409,788,313 318,507,751

8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 1 1

9 Nuclear Fuel Assembliesin Reactor (120.3) 1,010,577,792 1,038,700,375

10 Spent Nuclear Fuel (120.4) 449,080,033 371,747,433

11 Nuclear Fuel Under Capital Leases (120.6)

12 (Less) Accum. Prov. for Amort of Nuci. Fuel Assemblies (120.5) 202 993,969,242 940,022,796

13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 875,476,897 788,932,764

14 Net Utility Plant (Enter Total of lines 6 and 13) 35,816,537,076 34,819,927,627

15 Utility Plant Adjustments (116) 1,012,652 1,012,650

16 Gas Stored Underground - Noncurrent (117)

17 OTHER PROPERTYAND INVESTMENTS

18 Nonutility Property (121) 165,550,110 147,023,257

19 (Less) Accum. Prov. for Depr. and Amort (122) 60,946,803 56,182,620

20 Investments in Associated Companies (123)

21 Investment in Subsidiary Companies (123.1) 224 13,114,590 13,114,590

23 Noncurrent Portion of Allowances 228

24 Other Investments (124) 96,249 96,239

25 Sinking Fundsj125)

26 Depreciation Fund (126)

27 Amortization Fund - Fe_d_eraJ_(127)

28 Other Special Funds (128) 6,086,100,388 5,043,375,183

29 Special Funds (Non_Majo_r Onjy)_ (129)

30 Long-Term Portion of Derivative Assets (175) 2,910,172

31 Long-Term Portion of Derivative Assets - Hedqes (176) 11,031,566 65,859,985

32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) 6,217,856,272 5,213,286,634

33 CURRENT AND ACCRUED ASSETS

34- Cash and Working Funds (Non-maior Onlv) (130)

35 CashJ[13J) 8,206,292 43,421,767
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36 Special Deposits (132-134)

37 Working Fund (135) 300,000 300,000

33 Temporary Cash Investments (136)

39 Notes Receivable (141)

40 Customer Accounts Receivable (142) 728,865,338 737,908,627

41 Other Accounts Receivable (143) 169,086,142 175,471,927

42 (Less) Accum. Prov. for Uncollectible Acct-Credit (144) 55,807,779 68,311,242

43 Notes Receivable from Associated Compa_nJesj(1_45) 1,186,050 1,186,050

44 Accounts Receivable from Assoc. Companies (146) 212,329,657 397,764,794

45 Fuel Stock (151) 227 411,403,537 290,008,826

46 Fuel Stock Expenses Undistributed^52) 227

47 Residuals (Elec) and Extracted Products (153) 227

46 Plant Materials and Operating Supglies (154) 227 1,013,397,990 825.717,767

49 Merchandise (155) 227

50 OtherMaterialsandSupplies (156) 227 (215,306) (197,323)

51 Nuclear Materials Held for Sale (157) 202/227

52 Allowances (158.1 and 158.2) 228 97,349,840 84,906,259

53 ' ' (Le_ss)_Noncurrent Portion of Allowances 228

54 Stores Expense_ Undistributed (163) 227 “59,867,960 “48,743,849

55 Gas Stored Underground - Current (164.1)

56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3)

57 Prepayments (165) 33,504.743 25,342,955

58 Advances for Gas (166-167) N

59 Interest and Dividends Receivable (171) 55,987 232,765

60 Rents Receivable (172) 526,566 408,938

61 Accrued Utility Revenues (173) 351,433,216 367,597,749

62 Miscellaneous Current and Accrued Assets (174) 1,709.007 493

63 Derivative InstrumentAssets (175) 7,973,218 94,202,917

64 (Less) Long-Term Portion of Derivative InstrumentAssets (175) 2,910,172

65 Derivative InstrumentAssets - Hedges (176) 11,082,673 164.406,696

66 (Less) Long-Term Port[on_qf Derivative InstrumentAssets - Hedges (176) 11,031,566 65,859,985

67 Total Current and Accrued Assets (Lines 34 through 66) 3,038,313,393 3,123,253,829

68 DEFERRED DEBITS

69 Unamortized Debt Expenses (181) 83,084,348 69,730,347

70 Extraordinary Property Losses (182.1) 230a

71 Unrecovered Plant and Regulatory Study Costs (182.2) 230b 234,478,371 268,117,137

72 Other Regulatory Assets (182.3) 232 5,288,350,454 5,006,761,329

73 Prelim. Survey and Investigation Charges (Electric) (183) 26,614,458 13,753,411

74 Preliminary Natural Gas Survey and Investigation Charges 183.1)
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75 Other Preliminary Survey and Investigation Charges (183.2)

76 Clearing Accounts (184) 959,650 923,512

77 Temporary Facilities^ 85)

78 Miscellaneous Deferred Debits (186) 233 710,068,401 879.175.548

79 Def. Losses from Disposition of Utility Pit. (187)

80 Research, Devet. and Demonstration Expend. (168) 352

81 Unamortized Loss on Reaquired Debt (169) 31,129,678 35,716,829

82 Accumulated Deferred Income Taxes (190) 234 3,135,647,231 3,308,699,145

83 Unrecovered Purchased Gas Costs (191)

84 Total Deferred Debits (lines 69 throuqh 83) 9,510,332,591 9,582,877,258

85 TOTALASSETS (lines 14-16, 32,67, and 84) 54,584,051,984 52,740,357,998

FERC FORM No. 1 (REV. 12-03)
Page 110-111
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carolines, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmission

FOOTNOTE DATA

(a) Concept StoresExpenseUndistributed

Stores Expense: Production 38,769,825 Transmission 3,494,286 Distribution 17,613,649

(fc) Concept StoresExpenseUndistributed

Stores Expenses Production 36,491,693 Transmission 3,063,265 Distribution 9,188,891
FERC FORM No. 1 (REV. 12-03)
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Name of Respondent
Ouke Energy Carollnas, LLC

This report is:
(1) (3 An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line
No.

Title of Account 
<*>

Ref. Page No.
(b)

Current Year End of Quarter/Year Balance
(c)

Prior Year End Balance 12/31 
<d)

1 PROPRIETARY CAPITAL

2 Common^StockJssued (201) 250

3 Preferred Stock Issued (204) 250

4 Capitaj Stock Subscribed (202, 205) *

5 Stock Liability for Conversion (203, 206)

6 Premium on Capital Stock (207)

7 Other Paid-Jri Capital .(208-211) 253 3,719,304,930 3,725,067,850

8
/

InsteljmentsReceiyed onJOapital Stock (212) 252

9 (Less) Discount on Capital Stock (213) 254

10 (Less) Capital Stock Expense (214) 254b

11 Retained Earnings(215,215.1,216) 118 13,176,252,200 11,720,717,946

12 Unappropriated Undistributed Subsidiary Earnings (216.1) 118 4,810,163 4,810,163

13 (Less) Reacquired Capital Stock (217) 250

14 Noncorporate Proprietorship (Non-major only) J218)

15 Accumulated Other Comprehensive Income (219) 122(a)(b) (5,624,261) (6,039,907)

16 Total Proprietary Capital (lines 2 through 15) 16,894,743,032 15,444,556,052

17 LONG-TERM DEBT

18 Bonds (221) 256 14,104,864,916 12,455,842,052

19 (Less)_Reacqu[red_Bo_nds_(222) 256

20 Advances from Associated Companies (223) 256 300,000,000 300,000,000

21 Other Long-Term Debt (224) 256 1,218,872,609 1,084,301,533

22 Unamortized Premium on Long-Term Debt (225) 2,748.937 2,856,225

23 (Less) Unamortized Discount on Long-Term Debt-Debit (226) 31,752,830 24,144,973

24 Total Long-Term Debt (lines 18 through 23) 15,594.733,632 13,818,854,837

25 OTHER NONCURRENT LIABILITIES

26 Obligations Under Capital Leases - Noncurrent (227) 345,117,454 360,380,457

27 Accumulated Provision for Property Insurance (228.1) 147,921,907 142,310,173

28 Accumulated Provision for Injuries and Damages (228.2) 424,928,862 458,976,681

29 Accumulated Provision for Pensions and Benefits (228.3) 47,878,637 28,619,500

30 Accumulated Miscellaneous Operating Provisions (228.4) (2,120) 848,802

31 Accumulated Provision for Rate Refunds (229) 5,528,308

32 Long-Term Portion of Derivative Instrument Liabilities 14,126,346

33 Long-Term Portion of Derivative InstrumentjLiabilities - Hedges 14,626,298 2,953,999

34 Asset Retirement Obligations (230) 4,013,436,001 5,381,903,202

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
23

of275



35 Total Other Noncurrent Liabilities (lines 26 through 34) 5,008,033,385 6,381,521,122

36 CURRENT AND ACCRUED LIABILITIES

37 Notes Payable_(231)

38 Accounts Payable (232) 1,196,355,303 1,429,054,204

39 Notes Payable to Associated Companies (233) 667,578,000 1,232,747,000

40 Accounts Payable to Associated Companies (234) 219,096,810 232,981,910

41 Customer Deposits (235) 99,125,977 83,740,140

42 Taxes Accrued (236) 262 254,322,652 195,466,860

43 Interest Accrued (237) 178,079,375 119,779,499

44 DividendsJOeclared (238)

45 Matured Long-Term Debt (239)

46 Maturedjnterest (240)

47 Jax Collections Pay ab!e_(241) 23,634,523 22,336,147

48 Miscellaneous Current and Accrued Liabilities (242) 457,509,669 432,107,476

49 Obligations Under Capital Leases-Current (243) 21,834,038 20,616,573

50 Deriyatiyejnstrument Liabilities (244) 15,835,053

51 (Less) Long-Term Portion of Derivative Instalment Liabilities 14,126,346

52 Derivative Instrument Liabilities - Hedges (245) 143,548,835 84,193,024

53 (Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges 14,626,298 2,953,999

54 Total Current and Accrued Liabilities (lines 37 through 53) 3,248,167,591 3,850,068,834

55 DEFERRED CREDITS

56 Customer Advances for Construction (252) 168,769

57 Accumulated Deferred Investment Tax Credits (255) 266 301,387,492 300,444,062

58 Deferred Gains from Disposition of Utility Plant(256)

59 Other Deferred Credits (253) 269 929,480,142 780,840,758

60 Other Regulatory Liabilities (254) 278 5,097,873,471 4,703,606,464

61 Unamortized Gain on Reacquired Debt (257)

62 Accum. Deferred Income Taxes-Accel.AmorL(281) 272

63 Accum. Deferred IncqmeJTaxes-Other Property_(282) 4,824,693,785 4,970,188,323

64 Accum. Deferred Income Taxes-Other (283) 2,684,570,685 2,490,277,546

65 Total Deferred Credits (lines §6 through64) 13,838,374,344 13,245,357,153

66 TOTAL LIABILITIES AND STOCKHOLDER EQUlTYJHnes 16, 24, 35t54_and 65) 54,584,051,984 52,740,357,998

FERC FORM No. 1 (REV. 12-03)
Page 112-113
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Name of Respondent
Duke Energy Carolines, LLC

This report is:
(1) SI An Original

(2) Da Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data In column (g) plus the data in column (i) plus the data In column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only.
2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility function for the current year quarter.
4. Report in column (h) the quarter to date amounts for electric utility function; in column Q) the quarter to date amounts for gas utility, and in column (I) the quarter to date amounts for other utility function for the prior year quarter.
5. If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

Do not report fourth quarter data in columns (e) and (f) „
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department Spread the amounts) over Lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals. 
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
Use page 122 for important notes regarding the statement of income for any account thereof.
Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility's customers or which may result in material retend to the utility with respect to power or gas purchases. State for each 
year effected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance 
sheet, income, and expense accounts.
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such 
changes.
Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule.

Line
No.

Title of Account
(a)

(Ref.) Page No. 
(b)

Total Current Year to Date 
Balance for Quarter/Year 

(C)

Total Prior Year to Date 
Balance for Quarter/Year 

(d)

Current 3 Months Ended - 
Quarterly Only - No 4th 

Quarter
(e)

Prior 3 Months Ended - 
Quarterly Only • No 4th 

Quarter
to

Electric
Utility

Current Year 
to Date (in 

dollars)
(a)

Electric 
Utility 

Previous 
Year to Date 
(in dollars) 

(h)

Gas 
Utiity 

Current 
Year to 

Date 
(in

dollars)
(i)

Gas 
Utility 

Previous 
Year to 
Date (in 
dollars) 

(j)

Other 
Utility 

Current 
Year to 

Date 
(in

dollars)
(k)

Other 
Utility 

Previous 
Year to 
Date (in 
dollars)

(I)

1 UTILITY OPERATING INCOME

2 Operating Revenues (400) 300 8,268,489,870 7,811,181,562 8,268,489,870 7,811,181,562

3 Operating Expenses

4 Operation Expenses (401) 320 3,630,150,805 3,204,402,812 3,630,150,805 3,204,402,812

5 Maintenance Expenses (402) 320 516,025,154 578,153,854 516,025,154 578,153,854

6 Depreciation Expense (403) 336 1,258,497,889 1,208,559,422 1,258,497,889 1,208,559,422

7 Depreciation Expense for Asset Retirement
Costs (403.1) 336

8 Amort & Depl. of Utility Plant (404-405) 336 79,010,880 73,900,912 79,010,880 73,900,912

9 Amort, of Utility Plant Acq. Adi. (406) 336

10 Amort Property Losses, Unrecov Plant and 
Regulatory Study Costs (407) 43,827,362 45,421,830 43,827,362 45,421,830

11 Amort of Conversion Expenses (407.2)

12 Regulatory Debits (407.3) 269,648,140 222,382,427 269,648,140 222,382,427

13 (Less) Regulatory Credits (407.4) 25,866,969 21,882,642 25,866,969 21,882,642

14 Taxes Other Than Income Taxes (408.1) 262 323,542,345 341,809,886 323,542,345 341,809,886

15 Income Taxes - Federal (409.1) 262 163,427,885 (73,073,642) 163,427,885 (73,073,642)

16 Income Taxes - Other (409.1) 262 23,075,630 (10,529,360) 23,075,630 (10,529,360)

17 Provision for Deferred Income Jaxes_ (410,1) 234, 272 1,545,359,893 1,571,126,341 1,545,359,893 1,571,126,341

18 (Less) Provision for Deferred Income Taxes-Cr.
........ ...................... 234, 272 1,601,461,178 1,364,699,218 1,601,461,178 1,364,699,218

19 Investment Tax Credit Adj. - Net (411.4) 266 (4,253,659) (4,151,613) (4,253,659) (4,151,613)
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20 ^Less) Gains from Disp. of Utility Plant (411.6) 18,981 17,060 18,981 17,060

21 Losses from Disp. of Utility Plant (411.7)

22 (Less) Gains from Disposition of Allowances 
(411=8)

23 Losses from Disposition of Allowances (411.9)

24 Accretion Expense (411.10) 72,426 112,171 72,426 112,171

25 TOTAL Utility Operating Expenses (Enter Total of 
lines 4 thru 24) 6,221,037,622 5,771,516,120 6,221,037,622 5,771,516,120

27 Net Utjl Oper Inc (Enter Tot line 2 less 25) 2,047,452,248 2,039,665,442 2,047,452,248 2,039,665,442

28 Other Income and Deductions

29 Other income

30 Nonutilty Operating Income

31 Revenues From Merchandising, Jobbing and 
Contract Work (415)

32 (Less) Costs and Exp. of Merchandising, Job. & 
Contract Work (416) 322,803 175,857

33 Revenues From Nonutilitv Operations (417) 51,324,168 46,490,179

34 (Less) Expenses of Nonutility Operations (417.1) 18,614,251 17,939,650

35 Nonoperating Rental Income (418) (4,603,373) (4,372,710)

36 Equity in Earnings of Subsidiary Companies 
i-MM) _________ _ ______________ 119

37 Interest and Dividend Income (419) 9,679,664 2,218,827

38 Allowance for Other Funds Used During 
Construction (419.1) 91,147,507 97,598,412

39 MiscellaneousNonqperating Income (421) 38,038,072 35,914,121

40 Gain on Disposition of Property (421.1) 27,537,714 4,512.976

41 TOTAL Other Income (Enter Total of lines 31 thru 
40)_____________________________________ 194,186,698 164,246,298

42 Other Income Deductions

43 Loss on Disposition of Property (421.2) 1,643,900 575,041

44 Miscellaneous Amortization (425) (1,551)

45 Donations_ (426.1) 15.124,253 7.578,702

46 Life Insurance (426.2) (200,492)

47 Penalties (426.3) 12,110 52,586

48 Exp. for Certain Civic, Political & Related
Activities (426.4) _ 6,854,563 7,107,129

49 Other Deductions (426.5) 75,554,290 32,070,049

50 TOTAL Other Income Deductions (Total of lines
43 thru 49) 99,189,116 47,181,464

51 TaxesApplic. to Other Income and Deductions

52 Taxes Other Than Income Taxes (408.2) 262 (3,987,769) (1,722,114)

53 !ncom_e_Taxe_s-FederalJ4Qj3.2) 262 9,073,905 1,791,200

54 Income Taxes-OtherJ409.2) 262 (1,419,438) (2,482,398)

55 Provision for Deferred Inc. Taxes (410.2) 234, 272 22,892,961 17,536,174
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56 (Less) Provision for Deferred Income Taxes-Cr.
__________________ 234, 272 19,631,057 9,715,491

57 Investment Tax Credit Adj.-Net (411.5)

58 (Less) Investment Tax Credits (420)

59 TOTAL Taxes on Other Income and Deductions 
(Total of lines 52-58) 6,928,602 5,407,371

60 Net Other Income and Deductions (Total of lines 
41,50.59) 88,068,980 111,657,463

61 Interest Charges

62 lnterest_on Loncj-Term Debt (427) 618,561,223 509,512,662

63 Amort of Debt Disc, and Expense (428) 8,629,513 8,190,645

64 Amortization of Loss on Reaquired Debt (428.1) 4,587,152 5,421,175

65 (Less) Amort. of_Premlum on Debt-Credit (429) 107,287 107,287

66 (Less) Amortization of Gain on Reaquired Debt- 
Credit_(42%1)____________________________

67 Interest on Debt to Assoc. Companies (430) 44,368,685 14,995,561

66 Other Interest Expense (431) 65,844,742 62,394,810

69 (Less) Allowance for Borrowed Funds Used
During Construction-Cr. (432) 61,897,056 50,078,031

70 Net Interest Charges (Total of lines 62 thru 69) 679.986.972 550,329,535 I

71 Income Before Extraordinary Items (Total of lines 
27,60 and 70)____________________________ 1,455,534,256 1,600,993,370

72 Extraordinary Items

73 Extraordinary Income (434)

74 (Less) Extraordinary Deductions (435)

75 Net Extraordinary Items (Total of line 73 less line
7fL.............................................

76 Income TTaxes-Federaljmd OtherJ409.3) 262

77 Extraordinary Items After Taxes (line 75 less line 
76) ..................

78 Net Income (Total of line 71 and 77) 1,455,534,256 1,600,993,370

FERC FORM No. 1 (REV. 02-04)
Pago 114-117
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) I23 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report

End of: 2023/Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49*53 on the quarterly report
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433,436-439 Inclusive). Show the contra primary account affected in column (b).
4. State the purpose and amount for each reservation or appropriation of retained earnings
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit then debit items, in that order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122.

Line
No.

Item
(a)

Contra Primary Account Affected 
(b)

Current Quarter/Year Year to Date Balance
(c)

Previous Quarter/Year Year to Date Balance 
(d>

UNAPPROPRIATED RETAINED EARNINGS (Account 216)

1 Balance^Becjinning of Period 11,529,115,724 10,007,159,843

2 Changes

3 Adjustments to Retained Earnings (Account 439)

4 Adjustments Jo Retajned Earnings Credjt

4.1 Current Expected Credit Losses (CECL) adjustments 283

4.2 Current Expected Credit Losses (CECL) adjustments 190

4.3

4.4

9 TOTAL Credits to Retained Earnings (AccL 439)

10 Adjustments to Retained Earnings Debit

10.1

10.2

10.3 Current Expected Credit Losses (CECL) adjustments 186

10.4 Current Expected Credit Losses (CECL) adjustments 144

15 TOTAL Debits to Retained Earnings (AccL 439)

16 Balance Transferred from Income (Account 433 less Account 418.1) 1,455,534,256 1,600,993,370

17 Appropriations of Retained Earnings (AccL 436)

17.1 Appropriations of Retained Earnings (13,695,330) (29,037,489)

22 JOTALApprogriations of RetainedEarnings (Acct. 436) (13,695,330) (29,037,489)

23 Dividends Declared-Preferred Stock (Account 437)

29 TOTAL Dividends Declared-Preferred Stock (AccL 437)

30 Dividends Declared-Common Stock (Account 438)

30.1 Cash Distribution to Parent (50,000,000)

36 TOTAL Dividends Declared-Common Stock (AccL 438) (50,000,000)

37 Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings

38 Balance - End offenod Ciotal 1,9^15,16,22,29,36,37) 12,970,954,650 11,529,115,724

39 APPROPRIATED RETAINED EARNINGS (Account 215)

45 TOTAL Appropriated Retained Earnings (Account215)
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APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)

46 TOTALApprop. Retained Earnlngs-Amort Reserve, Federal (Acct 215.1) 205,297,550 191,602,222

47 TOTALApprop. Retained Earnings (Acct. 215, 215.1) (Total 45,46) 205,297,550 191,602,222

46 TOTAL Retained Earnings (Acct 215, 215.1,216) (Total 38, 47) (216.1) 13,176,252,200 11,720,717,946

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account Report only on an Annual 
Basis, no Quarterly)

49 Balance-Beginning of Year (Debit or Credit) 4,810,163 4,810,163

50 Eguityjn Earnings for Year (Credjt) (Account 418.1)

51 (Less) Dividends Received (Debit)

52 TOTAL other Changes in unappropriated undistributed subsidiary earnings for the year

52.1 Transfers from Unappropriated Retained Earnings (Account 216)

53 Balance-End of Year (Total lines 49 thru 52) 4,810,163 4,810,163

FERC FORM No. 1 (REV. 02-04)
Page 118-119
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) □ A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt (c) Include commercial paper; and (d) Identify separately such items as Investments, fixed assets, intangibles, etc.
2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet
3. Operating Activities - Other Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) 

and income taxes paid.
4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the usofA 

General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost

Line No. Description (See Instructions No.1 for explanation of codes)
(a)

Current Year to Date Quarter/Year 
(b)

Previous Year to Date Quarter/Year
(c)

1 Net Cash Flow from Operating Activities

2 Net Income JLine 78(c) on pageJ17) 1,455,534,256 1,600,993,370

3 Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 1,258,497,889 1,208,671,593

5 Amortization of (Specify) (footnote details)

5.1 Amortization (Primarily Nuclear Fuel) 574,729,126 577,428,898

5.2 Impairment Charges 43,938,275 25,735,889

5.3 Net (Increase^ Decrease in MTM andJHedging Transactions (38,398,310) (43,871,907)

8 Deferred Income Taxes (Net) (52,839,381) 214,247,806

9 Investment Tax Credit Adjustment (Net) (4,253,659) (4,151,613)

10 Net (Increase) JDecreasejn Receivables 225,588,519 (349,640,564)

11 Net (Increase) Decrease in Inventory (320,181,063) (137,390,507)

12 Net (Increase) Decrease in Allowances Inventory (11,335,047)

13 Net Increase (Decrease) in Payables_and_Accnjed_Expenses (219,452,076) 231,552,071

14 Net (Increase) Decrease in Other Regulatory Assets 372,521,959 (1,224,776,755)

15 Net Increase (Decrease) in Other Regulatory Liabilities (177,233,430) (201,737,934)

16 (Less) Allowance for Other Funds Used During Construction 91,147,507 97,598,412

17 (Less) Undistributed Earnings from Subsidiary Companies

18 Other (provide details in footnote):

18.1 Other (7,403,814) (20,973,504)

18.2 SC Coal Ash Insurance Proceeds 2,236,440 2,026,508

18.3 Federal and State Tax on Real Estate Impairments 0 (664,266)

18.4 Tower Lease Revenue (1,466,327) 613,371

18.5 Deferred Lighting Revenue 580,577 1,544,879

18.6 Claims and expenses related to injuries and damages (29,428,108) (14,959,402)

18.7 Other Post-Retirement Benefit Costs 5,611,735 (9,731,122)

18.8 COVID-19 Deferrals 126,989,146 (76,145,667)

18.9 Deferral of Storm Costs 7,634,174 (72,156,624)

18.10 Storm Securitization Proceeds (456,146) 1,703,961

18.11 Environmental Reserve (24,168) (602,219)
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18,12 Insurance proceeds for asbestos claims 17,251,637 16,455,563

18,13 Miscellaneous Prepaid Expenses (8,190,278) 1,010,184

18,14 Nuclear Insurance Property Reserve 5,611,735 2,591,805

18.15 Pension Contributions and Accruals (139,641,800) 201,168,874

18.16 . Net Retiree Medical Reimbursements 10,682,359

18.17 Manufactured Gas P[a_nt_Re_seryes 1,363,973

18.18 Cost of Removal on Retired Plants (17,065,448)

18.19 Pension Settlements 8,819,303

18.20 Non-Utility Depreciation Expense (4,603,373)

18.21 l&D Insurance Receivable 2,215,355

18.22 Other Regulatory Deferrals 6,311,523

18.23 Renewable Energy Credit Purchases (4,535,033)

18.24 Shareholder Contributions 8,000,000

18.25 Steam Generator Equipment 8,354,038

18.26 Storm Principal Payment (10,259,655)

18.27 OtherPaid in_Capital (5,762,920)

18.28 Other Deferred Credits 8,821,738

18.29 Contributions to Qualified Pension Plans (15,487,883)

18.30 Payments for asset retirement obligations (210,017,433) (199,686,527)

18.31 Provision for Rate Refunds (39,064,228) (73,571,240)

22 Net Cash Provided by (Used in) Operating Activities (Total of Lines 2 thru 21) 2,769,869,600 1,531,263,579

‘24 Cash Rows from Investment Activities:

25 Construction and Acquisition of Plant (including land):

26 Gross Additions to Utility Plant (less nuclear fuel) (3,509,795,842) (3,155,306,874)

27 Gross Additions to Nuclear Fuel (314,280,874) (246,662,951)

28 Gross Additions to Common Utility Plant

29 Gross Additions to Nonutilitv Plant

30 (Less) Allowance for Other Funds Used During Construction (91,147,507) £97,598,412)

31 Other (provide details in footnote):

34 (°C Plant jTotaJ of lines 26 thru 33) (3,732,929,208) (3,304,371,413)

36 Acquisition of Other Noncurrent Assets (d)

37 Proceeds from Disposal of Noncurrent Assets (d) 29,593,497

39 Investments in and Advances to Assoc, and Subsidiary Companies

40 Contributions and Advances from Assoc, and Subsidiary Companies

41 Disposition of Investments in (and Advances to)

42 Disposition of Investments in (and Advances to) Associated and Subsidiaiy Companies

44 Purchase_of Investment Securities (a) (2,025,025,397) (2,632,611,254)

45 Proceeds from Sales of investment Securities (a) 2,025,025,397 2,632,611,254

46 Loans Made or Purchased
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47 Collections on Loans

49 NetJIncrease)  ̂Decrease inJReceivabt.es

50 Net (Increase) Decrease in inventory

51 Net (Increase) Decrease in Allowances Held for Speculation

52 Net Increase (Decrease) in Payables andAccrued Expenses

53 Other (provide details in footnote):

53.1 Notes Receivable from Affiliate Companies

53.2 Cost of removal of utility plant, net of salvage value (284,631,389) (230,064,200)

53.3 Proceeds from Sales of Hydro Plants

53.4 Other investing 718,898 74,349,790

57 Net Cash Provided by (Used in) Investing Activities (Total of lines 34 thru 55) (3,987,248,202) (3,460,085,823)

59 Cash Flows from Financing Activities:

60 Proceeds frorn Issuance of.

61 Long-Term Debt (b) 2,799,036,302 1,449,632,991

62 Preferred Stock

63 Common Stock

64 Other (provide details in footnote):

66 Net Increase In Short-Term Debt (c)

67 Other (provide details in footnote):

67.1 Issuance Costs (18,664,350) (8,745,334)

67.2 Unamortized Debt Expenses associated with Master Credit Facilities (1,256,625) (1,021,405)

67.3 Other Financing

70 Cash Provided bv Outside Sources (Total 61 thru 69) 2,779,115,327 1,439,866,252

72 Payments for Retirement of:

73 Long-term Debt (b) (1,031,783,200) (431,077,558)

74 Preferred Stock

75 Common Stock

76 Other (provide details in footnote):

76.1 Net Increase (Decrease) In intercompany Notes (565,169,000) 1,006,332,000

76.2 Cash Distribution to Parent (50,000,000)

78 Net Decrease in Short-Term Debt (c)

80 Dividends on Preferred Stock

81 Dividends on Common Stock

83 Net Cash Provided by (Used In) Financing Activities (Total of lines 70 thru 81) 1,182,163,127 1,965,120,694

85 Net lncrea_se (Decrease^ in Cash and Cash Equivalents

86 Net Increase (Decrease) in Cash and Cash Equivalents (Total of line 22, 57 and 83) *(35,215,475) *36,298,450

88 Cash and Cash Equivalents at Beginning of Period *43,721,767 *7,423,317

90 Cash and Cash Equivalents at End of Period *8,506,292 “>43,721,767

FERC FORM No. 1 (ED. 12-96)
Page 120-121
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This report is:
Name of Respondent (1) El An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of. 2023/ Q4

(2) G A Resubmission

FOOTNOTE DATA

(a) Concept NetlncreaseDecreaselnCashAndCashEquIvalents
Accrued Capital Expenditures 613,144,gSASupplcmental Dlsclosures:Cash Paid for Interest, Wet of Amount Capitalized 527,996,407Cash Paid for Income Taxes, Net 152,189,981

Xfe) Concept CashAndCashEquivalents
Cash and working funds (131 fc 135) 43,721,767Special deposits (132 - 134) QTemporary cash Investments BTotal 43,721,767

j(S) Concept CashAndCashEquivalents

Cash and working funds (131 S 135)S,5e6,289Special deposits (132 - 134)BTeaiporary cash investments STotal 8,506,289

Concept NetlncreaseDecreaselnCashAndCashEquivalents
Accrued Capital Expenditures 474>964,852SupplenentaI~bisclosuressCash Paid for Interest, Wet of Amount Capitalized " 546,121,915Cash Paid for Income Taxes, Net (59,167,927)

,(e) Concept CashAndCashEquivalents

Cash and working funds (131 & 135) 7,423,317Speclal deposits (132 - 134) BTemporary cash Investments STotal 7,423,317

X0 Concept CashAndCashEquivalents
Cash and working funds (131 & 135) 43,721,767Special deposits (132 - 134) ' STemporary cash investments BTotal 43,721,767
FERC FORM No. 1 (ED. 12-96)

Page 120-121
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of: 2023/ Q4

(2) O A Resubmission

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement, providing a subheading for 
each statement except where a note is applicable to more than one statement

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of any action Initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount or of a claim for refund 
of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition contemplated, giving references to Commission orders or other authorizations respecting classification of amounts as plant adjustments and 
requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.
6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are applicable and furnish the data required by Instructions above and on pages 114-121, such notes may be included herein.
7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be omitted.
8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred which have a material effect on the respondent Respondent must include in the notes significant changes since the most recently completed year in 

such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements; status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and changes resulting from business 
combinations or dispositions. However were material contingencies exist, the disclosure of such matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are applicable and furnish the data required by the above instructions, such notes may be included herein.

This Federal Energy Regulatory Commission (FERC) Form 1 has been prepared m conformity with the requirements oflhe FERC as set forth In Ns applicable Uniform System of Accounts and publshed accounting raleaaea. which lea comprehanatve hates of accounting other ftanOtnerafiy Accepted Accounting Principle* In Ihe United States of America (GAAP). The following areas represent the tegititieartdllfcraneBB between Ihe 
Uniform System of Accounts and GAAP;

• GAAP requires that public business enterprise* report certain information about operating segments in complete sets of flnandal statements of the enterprise and certain Information about their products and services, which ere not required for FERC reporting purposes.

• GAAP requires that majority-owned subsdiarie* be consolidated for financial reporting purpose*. FERC reqtere* that majority-owned eubtecRarie* be separately reported ee Investment to Subtedteiy Companies, unless an appropriate waiver has been granted by Ih* FERC.

• FERC requires that Income or fossae of an unueual nature and infrequent occurrence, which would significantly distort the current year's income, be recorded as extraordinary tocome or deductions, respectively.

■ GAAP require# that removal and nudeer decommissioning cosie for property that does not have an associated legal retirement obligation be presented as a regulatory liability on tha Balance Sheet These costa are presented as accumulated depredation on the Balance Sheet for FERC reporting purposes.

• GAAP requires the regulatory assets and ttebfflfies reeutteig from the Impfemerdatfon of ASC 740-10 (formerly SFAS No. 100) be presented as a net amount on the balance sheet For FERC reporting purposes, tiese assets and labilities are presented separately and are included in the Other Regulatory Asset and Otiwr Regulatory LtabSty to# Heme.

• GAAP requires that the current portion of regulatory assets and regulatory liabilities be reported as current aseel* and currant UabUUec, respectively, on the Balance Sheet FERC requires that to* current portion of regulatory assets and RabttlSes be repotted as Regulatory Assets within Deferred Debits and Regulatory UsblBdae vritoto Deterred Credits, respectively

• GAAP requires that the current portion of tong-term debt and preferred stock be reported as a current ftabflity on the Balance Sheet FERC requires that the current portion of long-term debt and preferred stock be reported as Long-term Debt and Proprietary Capital.

• GAAP requires that any deterred costs aseodetedwtth a specific debt Issuance be presented as a reduction to debt on to* Balance Sheet FERC require* any Unamortized Debt Expense to be separately stated as a Deferred Debit on ihe Balance Sheet

• GAAP requires tost certain account balances within financial statement tine Hems which are not to toe natural posftion tor (hat fine Rem (e.g. an account wRhfn Accounts Receivable with a credit balance) be redasssd to toe appropriate Me of toe Balance Sheet FERC does not require certain accounts which are not in a natural position for toe* respective line Rem to be redassed, ss long at the One Item in total It in its natural 
position.

• GAAP requires that the current portion of Ihe prevision for injuries and damages be reported as t current lability on toe Balance Sheet GAAP also reqtere# toaf the current portion of the expected Insurance proceeds receivable related to toe provision for tyurfea end ifemagea be reported as a current asset on the Balance Sheet FERC requires that toe current portion of to* provision for juries end damages be reported as 
’Accumulated Provision tor Injuries and Damages’and that toe current portion of toe related Insurance receivable be reported as ’Deferred Debits'.

• GAAP require* that regulated assets that ere abandoned or rafted early, tndudtog the cost ef the asset and Be associated accumulated depredation, be reclassified to a separate regulatory assel on the Balance Sheet For FERC reporting purposes, those assets whiter have been abandoned but are stH opening we maintained In their original balance sheet accounts.

• GAAP requires that toe current portion of Asset Retirement Obtigatlon* be reported as current labiate* on the Balance Sheet For FERC reporting purposes, these BabBiflee ere not reported separately and ere reflected asAsset Retirement Oblgattons within toe Other Noncurrent LteNibe* eedion ef OwBetenca Sheet

• GAAP requires service cost reteted to pensions and Post-Retirement Benefits Other Than Pensions (PBOP) to be reported with other compensation cotes arising kom services rendered by employees durtog toe period and Indudedlnasubtatelof Income from operations en Ihe Income statement Non-service coetcomponente are presented separately outside foe subtotal of Income from operations on foe Income statement 
For FERC reporting purposes, costs related to pensions and PBQP Is Included to toe Net Utility Operating Income of the Income statement

The Combined Notes To Consolidated Flnandte Statements Mew are ee pubtished in the fourth quarter ended December 31.2023 Form 10-K (Indudes Duke Energy Cartelnas, LLC. Duke Energy Progress. LLC, Duke Energy Florida, LLC, Duke Energy Ohio, Inc.. Duke Energy Indiana. LLC and Piedmont Natural Gas Company, toe.) filed on February 23.2024. See "Index to the Combined Notes to Coneofldeted Financial Statements" 
for a listing of epp&cabto notes for Duke Energy Cam Unas, LtC.

Management has evaluated toe knpect of events occurrtog after December 31,2023 ue to February 23,2024 (March 12,2024 lor DE Kentucky), the date that the Company's U.S. GAAP financial statements were issued end has updated such evaluation for disclosure purposes trough April 15,2024. These financial statements Indude ei necessary adluskwenu end dtedoeuree resulting tom these mratuoflone.

Index to Combined Notes To Consolidated Financial Statements

The notes to Bw consolidated financial statements area combined presentation. The fcllowtng table Indicates the registrants to which tha notes apply.

Regis Irani 1 10 11 12 13 14 1C 1C 17 11 11 21 21 22 23 24 2S 2f 27

Duke Energy
Duke Energy Cartefews
Progress Energy
Duke Energy Progress
Duke Energy Florida
Duke Energy Ohio
Duke Energy Indtena
Piedmont

Tables within the notes may not sum across due to (I) Progress Energy's consolidation of Duke Energy Progress, Duke Energy Florida and other subsidiaries that are not registrants and (ii) subsidiaries that ere not registrants but Included In tha consolidated Duke Energy balances.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations end Bails of Consolidation

Duke Energy teen energy eompeny headquartered in Chertotte, North Cerofina, sublet to regulation by the FERC and other regulstery sgendea ieted betevr. Duke Energy operates In the U.S. prtmarly through He direct and hdkect euMdtertet. Certain Duke &wrgy tubshfiarie* are also eterahftary registrant*, Incfuding Duke Energy Cartelnat; Progrea* Energy; Duke Energy Progress; Duke Energy Florida; Di*e Energy Ohio: Duke 
Energy Indiana and Piedmont. VMien discussing Duke Energy's consolidated financial information, It necessarily includes the results of its separate Subsidiary Registrants, which along with Ouka Energy, am collectivity referred to as the Duke Energy Regtskanta.

The information in these combined notes relates to each of to* Duke Energy Registrants as noted in the todex to Combined Notes to Consolidated Financial Statements. However, none of toe Subsidiary Registrants make any representation as to Information relate d steely to Duke Energy or the Subsidiary Regtekants of Duke Energy ether toan Itself.

These Consolidated Financial Statements tochide, after eHminatfng Intercompany transactions and balances, to# accounts of toe Duke Energy Registrants and subsidiaries orVIEs where toe respective Duke Energy Registrants have control. See Note 18 for additional Information on VIE*. These Consolidated Financial Statements also reflect the Duka Energy Registrants' proportionate share of certain Jointly owned generation and 
kansmtesfon teJMea. Sea Note titer additional Information on Joint ownerehlp. Substontiatiyal of tea Subsidiary Ragisirante' operations qualify for regitoitery accounting.

Duke Energy Carolina* Is a regulated public utility primarily engaged in toe generation, transmission, distribution and sale of electricity In portions of North Carolina and South Carolina. Duka Energy Carolina* Is subject to the regulatory provision* of toe NCUC, PSCSC, NRC and FERC.

Progress Energy is a pubVcuftittyhoklng company, which conducts operator* forough ft* wholy owned eubtidtaite*. Didre Energy Progress and Duka Energy Florida. Progress Energy It subject to regulation by FERC and otoarragutatoiy agencies fitted below.

Duka Energy Progress is a regulated public utility primarily engaged in Ihe generation, transmission, distribution and sale of electricity In portions of North Carolina and South Carotins. Duka Energy Progress is subject to tha regulatory provisions of the NCUC, PSCSC. NRC end FERC.

Duke Energy Florida it a regulated pubHc utility primarily engaged to toe generation, transmission, distribution and sale ef electricity In portions of Florida. Duke Energy Florida Is subject lo tha regulatory provisions of the FPSC, NRC and FERC.

Duka Energy Ohio ts a regulated public utility primarily tngaged In tha transmiaatoa and dlekibuBon of atecklcity in portions of Onto and Kentucky, the paneration and sate ef electricity In portions ef Kentocfcy and toe transportation and tale efnetorat get In portion# of Ohio and Kantudry Duke Energy Ohio conducts competitive auctions for retefi etectricJty ajppty to Ohio whereby the energy price Is recovered Rom retel customers and 
recorded in Operating Revenues on Ihe Consotidated Statement* of Operations and Cowteieheneive Income. Opantetona In Kentucky era conducted through fis who»y owned subsidiary. Duke Energy Kentucky. Reference* herein to Duke Energy Ohio cteteclhreiy toctude Duke Energy Ohio and Its subsidiaries, unless otherwise noted. Duke Energy Ohio is subject to toe regulatoiy provtetone of toe PUCO, KPSC and FERC.

Duke Energy Indiana is a regulated public utility primarily engaged to toe generation, transmission, distribution and sale of electricity to portions of Indiana. Duke Energy Indiana is subject to the regulatory provisions of the WRC and FERC.

Piedmont is a regulated pi&tic utility primarily engaged in toe rfstrfbution ef natural gas to portions of North Carolina, South Carolina end Tennessee. Piedmont Is subject to toe regulatory provisions of toe NCUC, PSCSC, TPUC and FERC 

Certain prior year amounts have been reclassified to conform lo to* current year presentation.

Other Current Asset* and Liabilities

The following tetote provides a description of amounts Included In Other wtihto Current Aeeete or Currant Uabitlaa that exceed 5% ef total Currant Assets erCwrent UabBitiea #n the Duke Energy ’ Consotidated Balance Sheets at either December 31,2023, or 2022.
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(In mttflons) Leeetlon
December 31,
2023 2022

Duke Energy Carefteae
Accrued compensation Current natalities 3 224 S 247

Duke Energy Florida
Customer deposits/Collateral iabHItles Current LtoMktas 8 1ft 3 200

Duke Energy Ohie
Gae Storage Current Assets S 23 8 57

Tax recehabtas Cunerd Assets ts

Duka Energy Indiana 
Mark-to-market transactions 
Customer advances

Current Assets $ 11 3 <10
Current Uabffittes 3»7 $ 51

Dtaconttauad Operation#

Duka Energy has elected to present cash tows of discontinued operations combined with cash Bows of coabnumg operations. Unless otherwise noted, the notea to theae consolidated financial statements aadoda amounts related to ^continued operators tor aB pariada preaantad For the yean ended December 31,2023,2022 end 2021, the Loss From Dfeconfhued Operations, aet of tut on Drta Energy's Conetatdated Statements of 
Operations Includes amounts related to noncontrotling Interests. A portion of Noncontrolling Interests on Duke Energy's Consolidated Balance Sheets relates to discontinued operations for foe periods presented. See Note 2 for discussion of discontinued operations rotated to foe Commercial Renewable* Disposal Groups.

Duke Energy maintains a controlling financial Interest In certain less than wholly owned subsidiaries. As a result Duke Energy consolidates these subsidiaries and presents foe third-party investors' portion of Di*e Energy's net Income (less), net aseets and comprehensive Income (foes) as non eon trolling Interest Noncontrotling Interest fe tnduded as e component of equity on the Ceneofasted Balance Sheets. Operating agreements of 
Duke Energy's subsidiaries with noneontrolllng Merest allocate profit and loss based on their pro rata shares of the ownership Merest In foe respective subsidiary. Therefore, Duke Energy allocates net income or toes and other comprehensive income or loss of these subsidiaries to the owners based on their pro rata shires.

Significant Accounting PoEclea 

Use ef Estimates

in prapartag ftaandta statements foat conform to GAAP, the Duke Energy Registrants must make estimates and assumptions that affect the repotted amounts of assets and natalities. foe reported amounts of revenues and ententes and foe dtadosure of contingent aeeets and RaMBes at foe dale of foe Unsocial statements-Actual results could differ from fooseesttmatet.

Itagutatefy Accounting

The majority of foe Duka Energy Registrants' operations are subject to price regulation for foe sale of electricity and natural gas by state utrWy commissions or FERC. When prices ere act on foe bests of ipsciSc costa ol foe regulated operations end an effective franchise Is in place such foal sufficient natural gas or electric services can be sold ta rerover those costa, foe Duke Energy Registrants apply regulatory accounting. Regulatory 
accounting changes foe timing ot foe recognition of costs or revenues relative lo a company that does not apply regulatory eccowang. As a result, regulatory assets and regulatory BetaUea ere recognfcod on foe ConooBdated Balance Sheets. Regulatory estate and liabilities ere amortized consistent with foe treatment of the related cost In foe retemeWng process. RegrietoryeMeti ere reviewed for recovarabilHy each reporting period. If 
a regulatory asset Is no longer deemed probable of recovery, the deferred cost is charged to earnings. See Note 4 for further information.

Regulatory accounting roles atao require recogni8onofadieaflowinct(aleoctatedatoptarmenr) loss El becomes probable foat pert of foe cost of a plant under consiructfon (era recently completed plant eran abandoned plant} w» be dtaalfowetf for ratemaking purposes and a reasonable estimate of foe amount of foe disaBowanca can be made. For example, tf a cost cap iaeet fora plant still undar construction, fot amount of foe 
disallowance is a result of a Judgment as to foe uRMale cost of foe plant. These dtaattowancee can require Judgments on allowed fofcira rate recovery.

When It becomes probable foat regulated generation, transmission or distribution assets wil be abandoned, foe cost of foe asset Is removed Bom plant In service. The value foat may be retained as a regulatory asset on foe balance sheet for foe abandoned property ie dependent upon amounts foat may ba recovered through regulated rates, Inducing any return. As such, an Impairment charge could be perOafly or folly offset by foe 
eetebiWunantef a regulatory asset If rate recovery It probable. The Impairment charge for a tasalfowanca of costs tor regulated plants under construction, recently completed or abandoned Is based on discounted cashflows.

The Duke Energy Registrants utilize cost-tracking mechanisms, commonly referred to as foal adjustment clauses or PGA dausas. These dauses allow for foe recovery of fuel and fuel-related costs, portions of purchased power, natural gas costs and hedging costs through surcharges on customer rates. The difference between foe costs Incurred and foe surcharge revsnwes le recorded either at an adlustroent to Operating Revenues, 
Operating Expenses-Fuel used In etedric generation or Operating Expaneaa - Coat of natural gaa on foe Consofldeted Statements of Operadons, with an off-setting Impact on regulatory asset* or HabllMes.

Cash, Cash Equivalents and Restricted Cash

AH highly liquid Investments with meturMea of three months or Ism at the date ot acquisition are considered cash equivalents. Duke Energy, Progress Energy end Duke Energy Florida have restricted cash balances related primarily to collateral assets, escrow deposits and VIEs. Duke Energy Carolines and Duke Energy Progress have reatrfded cash balances related to VlEs from storm recovery bonds issued. Sae Nota 18 lor additional 
Information. ResWded cash mounts are tadodadin Other wttffln Currant Assets end Other Nonoutrem Assets en foe Consoldeted Balance Sheets. The feflowtng table presents the components of cash, cash equivalents end res Hided cedi Included in foe ConsoBdated Balance Sheets.

December 31.2823
Duke Duke Duke

Duke Energy Progress Energy Energy
(In millions) Energy Ca retinae Energy Progress Florida

Current Assets
Cash and cart aqufvalents 8 2(3 8 8 3 S3 3 1> 3 24

Other 73 8 37 31 33
Other Nencurreat Aeaete

Other 18 1 g 2 7

Total cash, cart equivalents and restricted cash 3 343 8 18 3 13S 3 81 3 37

December 31,2022
Duke Duke Duke

Duke Energy Progress Energy Energy
(In millions) Energy Carolines Energy Progress Florida

Current Assets
Cart and cart equivalents s 408 3 44 3 108 3 49 3 45
Other 82 • 74 21 41

Other Noncurrent Aeaete
Other 11 1 2 2 —

Total cart, cash equhralants and restricted cash 3 502 3 S3 3 184 3 79 3 86

Inventory

Inventory related to regulated operations Is valued at historical cost Inventory Is charged to expense or apAaflzod to property, plant and equipment when issued, primarily using the average eost method. Excess or obsolete Inventory ie written down lo foe lower of cost or net realzabte value. Once inventory has been written down, R creates a new cost bads for the inventory that la not subsequently written up. Provtetons for Inventory 
write-offs were not material at December 31,2023, and 2022, respectively The components of Inventory are presented in the tables below.

December 31,2023

(In millions)
Duke

Energy

Duka
Energy

Csroflnas
Progress

Energy

Ouke
Energy

Pragma

Duke

Florida

Duke
Energy

Ohte

Ouke
Energy

Piedmont
Materials and supple* 3 3,086 3 1,073 3 1,483 3 963 3 602 8 139 3 381 3 12
Cota 342 934 231 134 77 29 219 —
Natural gas, tat and other 334 43 203 113 83 12 2 108
Total inventory 8 4,292 3 1,484 8 1,901 8 1,227 8 374 3 178 8 812 8 • 112

(In miNtona)

Deesmber31,2022

Duka
Entrgy

Duke
Energy

Caro Unas
Progress

Entrgy

Duks
Entrgy

Progress

Duks
Ensrgy
Florida

Duke

Ohio

Duke
Energy
Indiana Piedmont

Materials and tupples 3 2,604 3 873 9 1,232 3 919 8 413 3 105 3 342 3 12
Coal 620 253 190 99 91 34 144 —
Natural gas, oil and olhar 380 35 157 •9 63 5 3 180
Tblal tavsntory 3 3,584 3 1.164 3 1.579 3 1,008 3 573 3 144 3 489 3 172

Investments in Debt end Equity Securities

The Duke Energy Registrants classify investments In equity securities as FV-NI end Investments in debt securities asAFS. Both categories are recorded at fair value on foe Conaofldeted Balance Shasta. Realized and unretataed gains end tosses on securtBes dsasffled as FV-NI are reported through net tacome Unreaflzed gatra and fossae for debt aecurtBee cteesiflsd as AFS ere Included In AOCI until wafaed. unless » ta determined 
foe carrying value of an Investment has a credft foes. For certain Investments of regulated operations, such as substantially an offoaNDTF, realized and unreaflzed Ctant and fosses (Including any credit fosses) on debt securides are recorded as a regulatory asset or HaWfrty. The credit loss portion of debt securities of nonregutated operations are Included ki earnings. Investment in debt and equity securities are dassifled as eflher 
current or noncurrent based on management's talent end ability to sell fosse securities, taking Into consideration current market liquidity. Sat Note 11 for further Information.

Geodwfli

Duke Energy, Progress Energy. Duke Energy Ohio and Piedmont perform annual goodwtfl Impairment taste as of August 31 each year at the reporting unit level, which la determined to ba a business segment or one level below. Duka Energy. Progress Energy, Duke Energy Ohio and Piedmont update these tests between annual tests* events or circumstances occur foat would more ikety than not reduce the (tar value oft reporting unK 
below Ms carrying value. See Note 12 for further information.

Intangible Assets

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
35

of275



Intangible assets are Included In Other in Other Noncurrent Assets on the Consolidated Batence Sheets. Generally, Intangible assets are amortized using an amortization method that reflects the pattern In which the economic benefits of the intangible asset are consumed or on a stiatght-tine tests K that pattern Is notreadtiy <#tormh*bf#.Avnortiza»efl of ^tangibles It reflected In Dsprectetiort and amortization on the Consotideted 
Statements of Operation*. Intangtote assets are subject to impairment testing and ti impaired, the canytot vaiua Is accontingty reduced.

RECs we used to measure compliance with renewable energy standards and are held primarfly tor consumption. See Note 12 for further information.

Long-Lived Asset Impairments

The Duke Energy Registrants evaluals fong-Hvsd assets that are held and used, exduding goodwtt, for knpakmant when circumstances Indicats the carrying value of tiose assets may not be recoverable. An Impairment exists when a tong-kved asset's carrying value exceeds the estimated undtscountad caah flows eapedsd to rasult fcom the use and eventoel tespostiten of the asseL The asftnated cash tews may be based en 
attemafkre effected eutcemee that are probabMy weighted. K the carrying value of the tong-lved asset is not recoverable based on trees estimated foiure undtocounted cash Bom, the carrying value of the asset is wrfltandown to He then current estimated hirnlue and an impairment chergs Is recognized.

The Duka Energy Registrants asseaefclr value ot bng-fived assets that are held and used ustog various methods, todudtng tacent comperebto third-party sates. Internatiy devetopsd ifccounted cash How analysis and analysis from outside advtaors. Triggering events to reasesss cash lows may toduda. but are not flmttedte. significant changes in commodity prices, tire condition of in asset or management's Interest to setitog tire asest 

Property, Plant and Equipment

Property, plant and equipment are stated at the lower of depreciated historical cod net of ary dteaBowancsa or fair value, If Impaired. The Duka Energy Registrants eapketze ad conalnjctton rotated dtiect labor and mteeriat costs, as welt as tndkeetconetnrctioncostoeuchasganeralanglneering, taxes and flnandng costa. See‘Afiowance hr Funds Used During ConePucflOB and totereteCapftatzed*esctk>i>belcre  for tofemrefion on 
capitalized financing costs. Costs of renewals and betterments that extend the useful tfe of property, plant and equipment are also capitalized. The cost of repairs, replacements and major maintenance projects, which do not extend the useful Be or Increase the expected output of the asset, are expensed as Incared. Depredation Is generaty computed over the estimated useful life of the asset using the composite strsight-lina method. 
Depredation studies are conducted perfotScaily to update composes rales and are approved by state utitity commlssfons and/or the FERC when required. The composite weighted average depreciation rates, excluding nuclear fuel, are included in the table that follows.

Years Ended DecembsrSI,
2023 2022 2021

Duke Energy 24% 3.0% 24%
Duke Energy Carotins* 2.7% 2.7% 2.7%
Progress Energy 3.3% 3.2% 3.1%
Duke Energy Progress 3.1% 3.0% 3.0%
Duke Energy Florida 94% 3.5% 34%
Duke Energy Ohle 24% 2.9% 24%
Duke Energy Indiana 34% 34% 34%
Piedmont 2.1% 2.1 % 2.1%

In general, when ire Duke Energy Registrants retire regulated property, plant end equipment, lha original cost plus the cost of retirement, less salvage value and any depredation already recognized. Is charged to accumulated depredation. However, when R becomes probable the asset trill be retired substantislty in advance of its original expected useful Hie or is abandoned, the cost of tie asset and the corresponding accumulated 
depreciation Is recognized as a separate asset if the easel Is stl to operation, the net amount Is classified as Facades lobe re8red.net on the Consofldated Balance Sheets. If foe asset Is no longer operating, foe not amount Is classified in Regulatory assets on the Consofldated Balance Sheets if deemed recoverable (see discussion rtf tong-lived asset Impairments above). The carrying value of the asset to based on historical cost If lha 
Duke Energy Registrants are allowed to recover die remaining net book value and a return equal to at least the here mental borrowing rate, if not, an impairment Is recognized lathe extant the net book value of the asset exceeds the present value of future revenue* discounted at the focrerosntet borrowing rate.

Wren the Duke Energy Registrants sal entire regulated operating units, foe original coat and accumutotod depredation and amortization balances are removed from Property. Plant and Equipment on tire CorreoBdelsd Balance Sheets. Any gten or lose Is recorded In earnings, unless otherwise required by the applicable regulatory body. See Note 11 for additional Information.

Other Nencwrent Assets

Duke Energy, through a nonregulated subsidiary, was the winner of the CaroBn* Long Bay othhore wind auction In May 2022 and recorded an asset of StSOmfltion related to the contract In Other wtthln Other noncurrent assets on the Consolidated Balance Sheets as of December 31,2023 and 2022. The asset is recorded at historical cost and is subject to tmpainnant testing should circumstances Indicate the carrying value tr«y net be 
recoverable. In November 2022, Duke Energy committed to a plan to seB ihe Commercial Renewable* business segment, excluding the offshore wind contract tor Carolina Long Bay, «sMch was moved to ttie EU&I segment. See Notes 2 and 3 lor further information.

Duke Energy determines if aa arrangement la a lease at contract Inception based on whether the arrangement Involves the use of a physleafly distinct identified asset and whether Duka Energy has the right to obtain substantially al of lha economic benefits from the use of the asset throughout the parted as we* as the right to direct the uaaef the asset As a poticy station. Duke Erwgydoee not evaluate arrangements wflhWtlal 
contact terms of lest than one year as leases.

Operating leases are included In Operating tease ROU assets, net, Other current liabilities and Operating lease liabilities on the Consolidated Balance Sheets. Finance leases are Included In Properly, Plant and Equipment, Current maturities of long term debt and Long-Term Debt on the Conealdatsd Balance Sheets.

For lessee and lessor arrangements, Duke Energy has elected a policy to not separate lease and non-lease components for aB asset classes. For lessor arrangements, lease and non-lease components are only combined under one arrangement end accounted for under the lease accounting tamework If the non-tease components are not tiie predominant component of the arrsngemani and Ihe laaee component would be clesetifodae 
an operating tease.

Nudear tuel is classified as Property, Plant end Equipment on the Consofldated Balance Sheets.

Nuclear fuel in the front-end fuel processing phase te considered work In progress and not amortized until placed In service. Amortization of nuclear fuel Is Included within Fuel used in electric generation and purchased power on the Consolidated Statements of Operations. Amortization is recorded using the untts-of-producMon method.

Allowance fef Funds Used During Construction and Interest Capitalized

For regulated operations, the debt and equity costs of financing the construction of property, plant and equipment are reflected as AFUDC and capitalized as a component of the cost of property, plant and equipment AFUDC equity te reported on Ihe Consolidated Statementa of Operations as non-cash income In Other Incoma and expenses, MLAFUDC debt te reported as anon-cash oflSel to Interest Expense. After construction Is 
completed, the Duke Energy Registrants are permuted to recover these costs through their toduslon In ate base and the correspendteg subsequent depredation or amortization of those reguteied estate.

AFUDC equity, a permanent difference for Income foxes, reduces the ETR when capitalized and Increases the ETR when depreciated or amortized. See Note 24 for additional information.

Asset Retirement OMgatiene

AROs are recognized for legal obligations associated wtth the retirement ot property, plant and equipment When recording an ARO, the present value of the projected BabBfiy to recognized In Ihe period to which It te Incurred, tie reasonable aettnata of fa> value can be made. The fiaMMyteaccreted overtime. Far operating plants. the pressat value ofthaltebllyteadded to the coat ef tire aesuUMIad asset and depraristed over the 
rematntog Me of tile asset For retired plants, the present value of the Babffity Is recorded as a regulatory asset unless determined not to be probable of recovery.

The present value of the Initial obligation and subsequent updates are based on discounted cash flows, which Include estimates regarding timing of future cash Sows, selection of discount rales and cost escalation rates, among other factors. These estimates era subject to change. Depredation expense is adjusted prospectively for any changes to the carrying amount of the associated asseL The Duke Energy Registiants recehre 
amounto to fund the cost of the ARO for regulated operations tiuough a combination of reguteied revenues and eemmge on tire NDTF.Aa a reauB. amounts recovered In regulated wvenuee.eemtnge on tiieNDTF, accretion expense and depreciation ef »ie associated aeeet are netted and deterred as a regulatory asset or teddtity.

Accounts Payable

Duke Energy has a voluntary supply chain finance program (tha •program") Bret Sfiow* Duke Energy suppliers, at their sole discretion, to sell IheY receivable* from Duke Energy to a global finance institution at a rate that leverages Duke Energy's credit rating and, which may result in favorable terms compared to the rate available to the supplier on their own credit rating. Suppliers participating In the program, determine at their sole 
discretion which Invoices they wfB set! to the financial Institution, Suppliers' decisions on which kivoices are sold do not impact Duke Energy's payment terms, winch ere based on commercial terms nsgoUated between Duke Energy and the tupptierreQardlees of program pvtiefpefton. The commercial terms negotiated between Duke Energy end Its suppliers are consistent regardless of whetiwrtireeuppfier electe to pettidpate In the 
program. Duke Energy doei not issue any guarantees with respect to the program and does not participate in negotiations between suppliers and tire financial Institution. Duke Energy does not have an economic interest in toe suppfier*s decision to participate in the program and receives no Interest, teee or ether benefit from tire financial trwUhitoo based on suppler perttdpelton to tiie program.

Hie tottowtng table presents the outstanding accounts payable balance sold to the financial institution by our suppliers and the supplier invoices sold to the financial Institution under the program included within Net cash provided by operating activities on the Consolidated Statements of Cash Flows as of December 31,2023, and December 31,2022.

(temUfteM)

For the Years Ended DecemberSI,, 2022 and 2023

Duke
Energy

Ouke
Energy

Carolina*
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Flertde

Duke
Energy

Ohio

Duka
Energy
Indiana Piedmont

Confirmed obflgattone outstanding at December 31.2021 S 19 S — 5 9 ( — 3 1 5 6 $ — 5 4
Invoices confirmed during the period 283 29 78 28 50 32 2 145
Confirmed invoices paid during tiie period (215) (23) (66) (16) (48) (33) (2) (92)
Confirmed obfigations outstendtog at December 31,2022 $ 87 S « 5 19 $ a $ It S 5 S — S 57
Invoices confirmed during the period 221 24 St 22 34 7 — 139
Confirmed Invoices paid during tits period (2**) (30) (74) (30) (*4) (12) — (141)
Confirmed obligations outstanding at December 31,2023 S to $ — $ 3 S — S 3 5 — 1 — s 47

Duke Energy recognizes revenue as customers obtain control of premtosd goods and services In an amount that reflects consideration expected in wchanga for those goods or aaratcee. Gsneratiy, the delivery efetectrfefly and natural gas reeulte in the transferal control to customers at tiie time the commodty to detivered and the amount of revenue recognized to equal to the amount bMed te each customer, including estimated volumes 
deivered when bikings have not yet occurred. See Note 19 for further biformation.

Alternative Revenue Programs

Duke Energy accounts for certatoiype* of programs established by the regulators In tiie states In which it operates, including decoupling mechanisms, as alternative revenue programs Alternative revenue programs ere contracts between an entity and its regulator, not a contract between an entity and a customer. Revenue arWng from alternative revenue programs te presented as Reguteied electric revenues and Regulated natural gas 
revenues on the Consolidated Statements of Operations. Revenue from eltamative revenue programs te recognized In

the period they ere earned (l.e. during the period of revenue shortfall or excess due to fluctuations in customer usage or when specffic forgets are met resulting in the achievement of performance Incentives or penalties) and a regulatory asset or liability on the Consolidated Balance Sheets is established which Is subsequently billed cr refunded to customers, Duke Energy recognizes revenue ae alternative revenue programs for 
programs that have been authorized ferrate recovery, are objectively determinable end probable of recovery, and are expected Is be collected within 24 months. See Note 19 for disaggregated revenue information Including revenue tom contracts with customers end revenues recognized as attemative revenue programs.

Derivatives and Hedging

Derivative and non-derkrativs Instruments may be used W corwiectien wkh commodity price and Merest rate activities. Including swaps, futures, forwards and opuone.ABde^e8velnetrunteWi. eacept those that qualify for the NPNS exception, are recorded on tire Consofidated Batence Sheets at lair value. QirefllVtoq derivative Instruments any be designated as either cash fiow hedge* or fair value hedges. Other derivative instiuroenta 
(undesignated contracts) either have not been designated or do not qualify as hedges. The effective portion of the charge in the fair value of cash flew hedges te recorded in AOCL The effective portion of Ihe change in the fair value of a fair value hedge Is offset In net Income by changes in the hedged Kern. For activity subject to regulatory accounting, gains and losses on derivative contracts are reflected as regulatory asset* or BeblWtes 
end not as other comprehensive income or current period Income Aa a result, changes In fair value of these derivatives have no hnmertiate eamtngs tmpad.

formal documentation. Indurfing transaction typo and risk management strategy, to meintelnedflaral contracts accounted fores a hedge. At fnceptiew and at least every three montii* tirereafiar. tire hedge contract to Mieszed to see Kite highly effective In oflbsttfog changes In cash flows or fair values of hedged Bams.

See Note 15 for further Information.

Captive Insurance Reserves '

Outre Energy has captive insurance subsidiaries that provide coverage, on an indemnity basis, to tiie Subsidiary Registiants as wen as certain ttitid partes, on a Imited basis, tor tnanctel losses, primarily related to property, workers'compensation and general fatuity. Liabilities Include provisions for estimated losses Incurred but not reported (IBNR), as well as estimated provisions for known ettns. IBNR mean* estimates ree primarfiy 
based upon historical loss experience, industry data and other actuarial assumption*. Reserve estimates are adjusted to future periods as actual losses differ bore reqrertenca.

Duke Energy, through Its captive kisurance entities, atoo has refereurance coverage with third parties kx certain losses above a per occurrence and/or aggregate retention. Recehnbfee for retoaurance coverage are recognized when raefization te deemed probable.
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Preferred Stock

Preferred stock Is reviewed to determine the appropriate batanc* sheet dassfffoation and embedded feahire*, surto as call options, are evaluated to detemfins If they should be btfeicated and accounted for separately. Cosisdlrectty related to to* issuance ef preferred etock are recorded ess reduction of the proceed* received. Th# BsbfiHy ter th* dividend It recognized when declared. The accumulated dividend* on the cumulative 
preferred stock it recognized to net Income available lo Duke Energy Corporation In toe EPS cateuletion. See Note 20 tor further information.

Lou Contingencies and Environmental Liabilities

Contingent losses are recorded when it it probable a few ha* occurred and tho tots can be reasonably estimated. Whon a rang* of th* probable tost estate and no amount wfihta Ihe rang* it a better esfimat* then any other amount, the minimum amount to the tang* Is recorded. Unlese otherwise required by GAAP, teQalfeee are ar^eneed** incurred.

Environmental febWtes are recorded on an undiscounted basis when environmental remediation or ctoerfiatottotes become probable end can be reasonably estimated. Environmental expenditure* related fe pest operations that do not gensrete current or Mure revenue* ere eiyinttd. Environmental axpendfeires related to operations that gsnerats current or Mure revenues are expensed or capitalized, ssappropifete, Certain 
environmental expenditure* receive regulatory accounting treatment and are recorded at regulatory assets.

See Notes4 and S for farther Information.

Severance and Special Termination Benefits

Duke Energy matotains severance plans tor tie ganarel employee population under which. In general, tie longer a terminated employe* worked prior to termination the greater Ihe amount of severance beneflta provided A liability tar Involuntary severance it recorded once an involuntary severance plan » committed lo by management If Involuntary severance* are probable and can be reasonably estimated. For Involuntary severance 
benefits Incremental to Its ongoing severance plan benefits, the Mr value oftheobflgatton Is expeneed at the communication date d there are no future service requirements or over the required Future service period. Duke Energy also offers special termination bene fib under voluntary severance programs. Special termination benefits ere recorded immediately upon employe* acceptance absent e significant retortion petted. Otherwise, 
Ihe cost is recorded over the remaining service period. Employee acceptance of voluntary severance benefits is determined by management based onthe feels and circumstance* of the benefits beinc offered. See Note 21 fbr further information.

tfneceenry. BabflUta* are recognized at the time of Issuance or material modification of a guarantee for the estimated fair value of the obfigatfon ft assumes. Fair valus I* estimated uetog a probability weighted approach. The obligation is reduced over fire term of the guarantee or related contact In a systematic and rettonal method es risk Is reduced. Duke Energy recognize* a RabBtytbr the best esfirmte of fie lots due to tire 
nonperformance of the guaranteed party. This BabBty it recognlud at fit* inception ofa guarantee and is iqKlated periodically. See Note 8 for further information.

Income Tax##

Duke Energy end t* aobskfieriee Be a coneoBdated fedtral tocoroe fear retom end other stete and forefon jurisdictional retoma. The Subekfiary Registrants ere parties lo e lax-sharing agreement with Duka Energy. Income taxes recorded represent amounls the Subsidiary Registrants would Incur es separate C-Corporetton*. Deferred Income taau have bean provided for temporary tffferencee between GAAP and tax bam of asatla and 
liabilities because the dltfereneu create tssrebte or tax-deductible amounts for future periods. ITCs associated with regulated operations are deferred and emortteed as a reduction of income tax expense over the estimated osefci fives of fire related properties.

Accumulated deferred Income (sue are vetoed using the enacted lax rata expected to apply to taxable income in the periods in which the deferred lax asset or liability Is expected to be settled or realized. In the event of a change In tax rates, deferred tax assets and liabilities are remeasured as of the enactment date of the new rate. To the extent that the change In hie value of the deferred tax represents an obligation to customers, the 
Impact of the remeasurement to deferred to a regulatory BabDity. Remaining impacts are recorded In hcoma fcom confirming operations. Duke Energy's reeutts of operations could be impacted V the estimate of fire tax eSect of reverting temporary dfierences la not rafieefiv* ef actual outcomes, is modified to retted new developments or interpretations of the tax taw, revised to incorporate new accounting principles, or changes In the 
expected timing or manner of a reversal.

Ttar-retatod Interest and penalties are recorded In Interest Expense and Otar Income and expense*, net In Ihe Consolidated Statement* of Operation*.

See Note 24 for further Information.

Excise Taxes

Certain excise taxes levied by state or local governments are required to be paid even If not collected tram the customer. These taxes ere recognized on s gross basis. Texts for which Duke Energy operate* merely es a collection agent for th« state and local government are accounted for on a net basis. Excise taxes accounted for on a gross basis within both Operating Revenues and Property and odwr taxes In the Consolidated 
Statement* of Operabon* were »* tallow*.

(In mMteae) 2023
Years Ended December 31,

2022 2021
Duke Energy $ 4$a $ 449 $ 420
Ouke Energy Carotinas 27 47 44
Progress Energy 322 290 290
Duke Energy Progress 8 25 22
Ouke Energy Florida 317 289 228
Duke Energy Ohio 108 104 102
Duke Energy tndlana 1 7 23
Piedmont 2 1 1

Dividend Restriction* and Unappropriated Retained Earning*

Duka Energy does not have any currant legal, regulatory or other restrictions on paying common Mock dividends to shareholders. However, if Duke Energy ware to defer dividend payments on the preferred stock, the declaration of common slock dividends would be prohibited, See Note 20 for more Information. Additionally, as further described in Note 4, Duke Energy Carotinas, Duke Energy Progress, Duke Energy OWo, Duke Energy 
Indiana and Pfecfenont have restrictions on paytog dividends or oKtecwfa* advandng fends to Duka Energy due to conditions estabttehed by regulators In conjunction with merger transaction approvals. At December 31,2023, and 2022, an Insignificant amount of Duka Energy's consolidated Retained earnings balance represents undisWbuted earnings of equity method brvestments.

New Accounting Standerds

The following accounting standard was adopted by the Duka Energy Registrants in 2021.

Lsaesa with Vkrtabfe Less* Payment*. In July 2021, the Financial Accounting Standards Board Issued new accounting guidance requiring lessors to dassdy s lease with variable tease payments that do not depend on a reference Index or rate as an operating tease If both of toe foflowtng are met (1) the lease would have to bectessffied as a satee-fype or direct financing tease wider prior guidance, and (2} toe lessor would have 
recognized a day-one loss. Duka Energy steeled lo adopt th# guidance Immediately upon Issuance of the new standard and wifi be applying the new standard prospectively to new lease arrangements meeting the criteria. Duke Energy did not have any tease arrangements that this new accounting guidance materially impacted.

2. DISPOSITIONS
The following table summarizes the Loss from Discontinued Operations, net of tax recorded on Duke Energy's Consolidated Statements of Operations:

(In militant} 2023
Years Ended December 31,

2022 2021
Commercial Renewables Disposal Grog* $(1,417) $0.34$) *(131)
Other4- 2 26 7
Loss Rom Discontinued Operations, not of tax W1v8«l> $(1,323) $(144)

(a) Amounts primarily represent Income tax adjustments for pravlousty sold businesses not related to the Commercial Renewables Disposal Groups.

Sale ef Commercial Renewables Segment

In November 2022. Duka Energy committed to a plan to sefi th* Commercial Renewable* business segment, excluding the offshore wind contract (or Carolina Long Bay, utoich was moved to th* EU&I segment In June 2023, Duke Energy announced that it had entered Into a purchase and sale agreement with affiliates of Brookfield for the sale of the utslfty-scate solar and wind group. Duka Energy dosed on this transaction on October 
89,2023, tor proceeds of $1.1 bfflton. wHh approximately tuff of the proceeds received at dosing end fire remainder due 18 month* alter ctoetng. The balance ef Ihe proceeds to be received Is classified to Other, within Other Noncurrent Asset on Oufce Energy's Consofedeted Balance Sheets. In July 2023, Duke Energy announced that I bad entered into a purchase end sate agreement with affiliates ofArcLtghl tor the distributed 
generation grotto. Ouke Energy doeed on this transection on October 4,2023, and received proceeds of $243 mUBon. These proceeds amounts are gross of cash divested as part of the sates of the utility-scale *4nd and solar group and foe distributed generation group, which totaled approximately $75 mifflon, In March 2023. assets for certain prefects were removed from the utBRy-ecaie eotar and wind group and placed In a separate 
disposal group. The disposal process for the ramatnlng assets Is expected to be completed In the first half of 2024, with net proceeds from the dispositions not anticipated to be material

Asset* W#W Fbr Safe and Dtecentowed Opemfena

The Commercial Ranewebtee Disposal Group* wen cfeesHfed as held fix safe and as discontinued operations In toe fourth quarter of 2022. No Interest from corporate level debt was ellocBted to discontinued operations and no adjustments were made to to* historical activity within th* Consolidated Statements of Comprehensive income, Consolidated Statements of Cash Flows or th* Consolidated Statements of Change* in Equity. 
Unless otherwise noted, the notes to these coneofideted financial statements exclude amounts related lo discontinued opera Sons for it periods presented

The following table presents the carrying values of the major classes of Assets held for sal* and Liabilities associated wfth assets held for sals Included to Duka Energy's Consolidated Balance Sheets.
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2023 3023(to mints as)
Currant Assets HtW tor Sato
Cash and cash equivalents
Recetvables, net
Inventory
Other

5

14

5 10
107
55

151

Total current a seen held tor sale 14 356

Keweumnt Assets Hate for Sato
Property, Plantand Equipment
Cost 247 0,444

Accumulated depreciation and amortization (57) (1,151)

Net property, plant and equipment 1»0 4,793

Operating lease right-of-uee assets, net 4 140

Investments In equity method unconsoidated affiBates “ 522
Ofoer 3 179

Tbtol olher noncurrent assets haktlbr sale 7 «4t

Total Assets Held far Sate < 311 5 5.990

Current LlabHKIee Associated with Assets HsW for Sato
Accounts payable 5 5 5 122

Dues accrued 3 17

Cutrei* maturities of tong-term debt 5 27fi
Unrealized losses on commodity hedges 65 37
Other 37 63

Total current Babffiksa associated wflh assets held tor sale 122 535

Noncurrent Uabfltttes Associated with Assets Held far Sato
Long-Term debt 35 1,155
Operating lease liabilities 5 150
Asset retirement oblgatione « 190
Unrealized tosses on commodity hedges •4 167
Other 11 212

Total other noncurrent Babikttes associated with assets held for sate 157 1,927

Total Liabilities Associated with Asaatt Held ferSsle t 27* $ 2,452

As of December 31,2023, and 2022, the no neon trolling Interest balance Is $66.3 million and S1.fi billion, respectively.

Tha fotiovring table presents the results of foe Commercial Renewables Disposal Groups, which are included In Loss from Discontinued Operations, net of tax to Duke Energy's ConsoWsted Statements of Operations.

Years Ended OscemberSI,
(to mNHons) 2023 2022 2021
Operating revenues 3 330 $ 465 S 476
Operation, maintenance and other 302 337 343
Depreciation and amortization14 — 201 227
Property and ofoer tsces 45 35 34
Other Income and airpanaat. net (» 2 (27)
Interest otpenes •5 10 72
Loss on disposal 1,725 1,748 —

Loss before Income taxes (1.515J 0465) <227)
Income tax benefit (355) (516) (76)

Loss from discontinued operations » (1.457) S (1,348) s 051)
Add: Net loss attribute bis to noncontroUng interest included to dtecontfnued operations 54 108 344

Nel (loss) In com# from discontinued operations attributable to Duka Energy Corporation • (1.5*3) 5 0441) 5 193

(a) Upon meeting foe criteria tor assets held for sate, beginning in Noverrfoer 2022 depreciation and amortization expense ware ceased.

The Commercial Renewables Ofeposal Groups' assets held for sale amounts presented above retied pretax impairments recorded agalnsl property, plent and equipment of approximately 5275 minion and $1.7 button as ef Oecember31,2023, snd 2022. respectively' In connection wilh tite sales of foe uHly-scals seder and wind group and foe distributed generation group. Impairment were recorded based upon toe purchase and sale 
agreements and toe net assets were derecognized Mowing tie dosing of the sales. For Ihe remainder of the assets, toipstonents were recorded based upen fair value determined front a discounted cash lew analysis. The Impairments were Included In Less tom Discontinued Operattona.net of tax to Duka Energy's Consolidated Statements ef Operations and Comprehensive Income tor the periods presented. The dtocounted cash (tow 
model utilized Level 2 and Level 3 Inputs. The fair value hierarchy levels are further discussed In Note 17. Tha Impairments for the utility-scale and distributed generation assets were updated based on customary adjustments at closing, and will be updated, K necessary, for any post-dosing adjustments. The carrying amounts lor the remaining assets wU be updated, if necessary, based on (Inal disposition amounts.

Duka Energy has ala clad not to separately dlactoan dtocontinued operations an Duke Enarg/a Ccnsotdated Statements of Cash Flow*. Tha fotewtng table summarizes Duke Energy's cash flows front dtocenttnued opersSons related to toe Commercial Renewables Disposal Groups.

(to mMtens) 2023
Years Ended December31,

2022 2021
Cash flews provided by (used to):
Operating activities S 507 5 213 5 62
investing activities 122 (502) (542)

Other Safe Mate* Matter*

Duka Energy (Parent) and several Duke Energy renewables project companies, located In the Electric ReRabffity Councti of Texas (ERCOT) market, were named in several lawsuits arising out of Texas Storm Urt, which occurred In February 2021. The legal actions related to al but one of Ihe prefect companies In Ihls matter transferred toaffiEates of Brookfield In conjunction with Ihe transacSon dosing In October2023. SeaNotoSfor 
mom Information.

As part of fits purchase and sale agreement for the dlskfouted generation group. Duka Energy has agreed to retain certain guarantees, with expiration dates between 2022 through 2034. related to tax squfry partners' assets and operations foal Drill be disposed of via sate. Duka Enaiqy has obtained certain guarantees from Ihe buyers In regard to Mura performance eMpttiena to assist In tending Duke Energy's exposure under tha 
rotolned guarantees. Tha fair value of tha guarantees Is immaterial as Duke Energy does not believe conditions are Kkely for performanca under these guarantees.

Sate of Minority Interest in Duka Energy Indians Holdco, LLC

On January 25,2021, Duke Energy snorted an agreement providing for an investment by an sfTBlate of GlCfri Duke Energy Indiana in exdianga for a 16.9% minority Interest Issued by Duke Energy Indiana Holdco. LLC, (he holding company for Duke Energy Indiana. Tha transacbon was completed following two dosings for an aggregate purchase price of appropriately 32.05 billion. The first closing, which occurred on Septembers, 
2021, resulted In Duka Energy Indiana Holdco, LLC Issuing 11.03% of Is membership Interests in exchange for approximately $1.03 bUilon or 50% of foe purchaea price. The difference between the cash consideration received, net of tranaaction coats of approi&natoly $27 rnfflon. and tha carrying vatoe of lha noncontroBng in terse! is >545 mffion and was recorded as an Increase to equity. The second dosing was completed to 
December 2022 and resulted In Duka Energy Indiana Holdco, LLC issuing an addlttontt 5.65% of ks membership interests in exchange for approximately $1.03binion. Tha dHferenee between foe eash consideration received, net of transaction coste of appretematoly $6 irtfon, and Ihe eanyfog value of tha nonconkotetg Interest la $492mNon and was recorded as an Increase to equity. Duke Energy retained Indirect control of gwse 
assets, and, Iherefom, no gain or loss was recognized on (he Consolidated statements of Operations for aithar fransactlon.

3. BUSINESS SEGMENTS

Reportable segments are determined based on Information used by the chief operating decision-maker In deciding how to Bifocals resources snd evaluate the performance of foe business. Duke Energy evaluates segment performanca baaed on segment Income. Segment Income ie defined as Income from continuing operations net of Income attributable to noncontroUng Interests and preferred stock dividends. Segment Income, ss 
discussed below, ktckjdes intercompany revenues and expenses foal are eliminated on foe Consolidated Fmandel Statsments. Certain governance coste are allocated to each ssgment In addition, direct interest expense and income taxes are Included in segmsnt incoma.

Products and services am sold between affiliate compsnies and reportable segments of Duke Energy at cost Segment essets as presented to Ihe tables that follow exclude all intercompany assets.

Duka Energy

Due to Quke Energy's commitment In foe fourth quarter of 2022 to sen the Commercial Renewables business segment Duka Energy's segment structure now Includes the following foo segments: EU4J and GUtl, Prior period Information has been recast to conform to foe curare segment structure. See Note 2 far further toformatton aw foe Commsrctel Renewables Disposal Gwrfoa.

Tha EUfil segment includes Duke Energy's regulated electric utilities in the Caroflnas, Florida and the Midwest The regulated deckle utilities conduct operations through foe Subsidiary Registrants that are substantially all regulated and, accordingly, qualify for regulatory accounting treatment EU&I also Indudes Duke Energy's efectric transmission Infrastructure to vestments and foe trttehore wind contract for Carolina Long Bay Rater to 
Note 2 for further information.

The GUfil segment tochides Piedmont Difoe Energy's natoral gee local ffiebtouflon companies in Ohio and Kentucky, and Duka Energy's natural gas storage, mkteiream pipetete, and renewable natural gaa tovestmente GUJJs operation# are substrotety al regulated and, accordtogly, qutttfy for regulatory accounting traet/neni

The remainder of Duka Energy's operaflona la presented as Other, which ia primarily comprised of interest expanse on hokfing company debt, unallocaled corporate costs and Duka Energy's vriioBy owned captfntoaiaanca company, Bison. Ofoer also Indudes Duke Energy's interest to NMC. See Note 13 frtr additional Information on toe tovestmant in NMC.

Business segment information is presented to foe folowtog tables. Segment aeeeta presented exdude Intercompany assets.
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(In mllHons)

Year Ended December 31.2023
Electric

Uttatfesend
Infrastructure

Gas
UfUKteeand

Infrastructure

Total
Reportable
Segments Other n , ||T| , Trtai

UneMated Revenues $ 294*9 $ 2.177 9 29,923 $ 37 9 — 9 29,999

intersegment Revenues 71 99 194 97 (291) —
$ 29,921 9 2499 $ 21,117 $ 134 $ (291) $ 29,M0

Interest Expense $ 1450 $ 217 $ 2,997 9 1,097 $ (190) $ 3,014

Depredation and amortization 4,994 349 9433 249 (29)

Equity In earnings of unconsolidated aMfetee 7 49 «7 6*

Income tax expense (benefit) 742 119 999 (420) —
Segment income (toss)**' 4423 919 4,742 (919) “ 4,121

Less non controlling Interest
Add track preferred stock dividend
Discontinued operations

$ 2474

Capital Investments eapandRuras and acquisitions'4 $ 10,13* $ 1492 $ 11,927 $ 995 $ “ $ 12,922

Segment assets'4 155,449 17449 172,791 4,MS —

(a) EU6I includes 635 mutton recorded with Impairment of assets snd ofeer charges end S3 mfflten wHhln Operations, maintenance and other primarily related to tha Norfe Caroftna rale case orfar on Duke Energy Carolinas' Consolidated Statements of Operations; it also Indudes $33 Mllian wHhln Impairment of assets and other charges end $5 million within Operations, maintenance and ether primarily related to the North Carolina
rate case enter on Duke Energy Progress' ContoBdated Statements of Operations. See Note 4 for additional information.

(b) Other includes $110 million recorded within Operations, maintenance and other and $14 mfflton within Impairments of assets and other charges primarily related to strategic repositioning as the Company transitions to a fofly regulated utility on the Consolidated Statements ef Operations. See Note 21lor additional Information.
(c) Other Indudes capital Investments expenditures and acquisitions related to tire Commercial Renewables Disposal Groups.
(d) other in dudes Assets HeM for Sale balances related to the Commercial Renewables Disposal Groups Refer to Note 2 for further information.

Ysar Ended December 31,2022
Electric Gas Total

UtIRUeeand Utititfes and Re portable
(In mIHfons) Infrastructure Infrastructure Segments Ofeer ERmtoatfens

Unafiikated Revenues S 25490 $ 2.749 S 28,738 S 30 9 — S 29,789

Intersegment Revenues 34 92 129 •2 (218) —

Total Revenuaa $ 26,024 S 2,940 S 26,894 $ 122 $ (218) S 29,768

Interest Expense s IMS $ 162 S 1,747 $ 779 S (86) 1 2,431

Depredation and amortization 4450 327 4477 236 (27)

Equity in earnings of unconsoBdated aflffiate* 7 20 27 99 —
tocome tax expense (benefit) 939 9 544 (244) —
Segment Income (loss)'1*1 3429 469 4497 (737) (D
Less noncontroIBng Interest
Add back preferred stock dividend
Discontinued operations
Net tocome $ 2,455

Capital Investments ropsrvfitures end aaptiefttons'4 s 9485 $ 1495 S 10490 $ 1,139 $ — S 11.419

Segment assets'4 152,104 16,411 169.519 9471 — 176,086

(a) EU&I includes S3M rnUton recorded within Impairment of asasts end other charges, $46 mBon wShin Regulated electric revenues and $34 mfifion wHhin Noncootoffing interasts related to Ihe Duke Energy Indiana court rulings on coal ash on fee Consolidated Statements of Operations See Note 4 for additional information.
(D) Other Includes $72 million recorded wtftln Impairment of assets and other charges, $71 mfflion within Operations, maintenance and ofeer and a $7 mfifion gain within Gains on sales of other assets related to costs attributable to business transformation. Including tong-term real estate Strategy changes and workforce raatignmawt on fee Conaotidatad Statements of Operations; II also fodudea $25 mffltoa recorded within Operations, 

maintenance and other related to litigation on the Consolidated Statements of Operations
(c) Other fecludes capital tovestments expenditures and acquisitions related to the Commercial Renewables Disposal Groups
(d) Other toetodee Aaeels HeM for Sale balances refeted to fee Commercial Renewables Disposal Groups Referto Note 2 for forfeer Information.

Yaar Ended Otcembsr31,2021

Electric Gas Total
Utilities and Utilities and Reportable

(In ndUlona) infrastructure Infrastructure Segments Other Eltoitnatlens Total

Unsffitated Revenues $ 22470 $ 2422 $ 24.592 $ 29 $ — s 24421
intersegment Revenues 33 90 123 84 (207) —

Total Revenues S 22.603 S 2,112 $ 24,715 S 113 $ (207) s 24421

Interest Expense $ 1432 s 142 s 1.574 $ 643 8 (10) 9 2407
Depredation and amortization 4451 303 4.554 236 (28) 4,792
Equity to earnings of unconsolidated afilliaaa 7 9 15 47 — 92

Income tax expense (benefit) 494 $5 $49 (281) — 298

Segment income (loss)14**4 3,650 396 4441 (941) (3) 3402

Leas noncontrolling toterefe 329

Add back prefeired stock dfvtdand 109

Discontinued operations
Net tocome $ 3,579

Capital tovestmente expenditures and acquisitions'4 s 7453 $ 1471 $ 9424 s 929 9 - 3 9,752

Segment assets'4 143,941 15,179 159.020 10,567 — 169,597

(a) EU&I includes $190 mfflon of expensa recorded within Impairment of assets and ofear charges. $77 million of Incoma w«Wn Ofeer Income and expenses, $5 mHBon of expense within Operations maintenance and other, $13 mitten of Income wfihto regulated operating revenues, $3 mfflion of expanse wtihintotereM expense and $6 mfflion efa^ensevtifoto Osprectatlon and amorizaflon as fee Duka Energy CaroiBas'Canasiltfatad
Statement of Operations refeted to tha South Caroline Supreme Court decision on coal aeh and Insurance proceeds. Kelso Includes $42 mfflion of expense recorded within impatmxsnt of assets and other charges, $34 million of Income within Other income and expenses, $7 million of expense within Operations, maintenance, and ofeer, $15 million of Income within Regulated electric operating revenues, $5 miWon of expense 
wMn Interest expense and SI million of expense within Depredation and amortization on fee Duke Energy Progress' Consotidated Statement of Operations.

(b) GU&I Indudes $20 million. recorded wHhln Equity in earnings posses) of unconsolidated afWetee on the Carwotidatad Statements of Operations, related to natural gas pipeline investments
(c) other indudes $133 mfflion recorded within Impairment of assets and other charges, $42 mfflion within Operations, maintenance and other, and $17 mfflion within Depreciation and smortteation an tha Coneoldated Statements of Operations, rotated to fee workplace and workforce roatignmanL See Note 11 tor additional fehmwtion.
(d) Other Includes capital Investments expenditures and acquisitions related to the Commercial Ranewabfes Disposal Groups.
(e) Other Includes Assets Held for Sale balances related to the Commercial Renewables Disposal Groups. Refer to Note 2 for further information.

Geographical information

Substantially all assets and revenues from continuing operations are vdfeta the US.

Major Customers

NO Subsidiary Registrant has an Individual customer representing more than 10% of its revenues for tits year andad December 31,2023.

Products end Services

The following table summarizes revenues of fee reportable segments by type.
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(fn mflllons)
Retail

Electric
WHatesels

Electric
Ratal!

Natural Gas Other
Tatal

Ravaauae

3023
Electric UtliSea end Infrastructure 2 23,434 3 2,193 8 _ | 1444 3 23421
Gas Utilities and Infrastructure — — tl»* •7 2,236
Total Reportable Segments 3 23,484 3 2,193 8 2.139 3 1,311 3 29,117

2S22
Electric UtMes and Miraasucture 3 22.033 3 2.882 3 — 3 1,106 3 28.024
Gss Utilities and infrastructure — — 2,535 305 2.640
Total Reportable Segments 3 22,036 $ 2,582 $ 2,535 3 1.411 3 28,864

2021
Electric UtiMee and Infrastructure 3 13,410 3 2,218 3 _ j 377 3 22.603
Gas Utilities and Infrastructure — — 2.025 17 2,112
Total Reportable Segments S 19,410 3 2.216 3 2.025 3 1.064 3 24,715

Ouke Eirargy OMe

Duka Energy Ohio has two reportable segments, EU&I and GU&L

EUSI transmits and attributes electricity la porBona af Ohio and generates, dbtrfeutes and «a»a elaofrici/ In porttons of Northern Kentucky. GU3J transports and ssfle natural gas In portone of OMa and Norftem Kentucky. Soft reportable segments condud operations primarily through Duka Energy Ohio and its whoiy owned subsidiary, Duka Energy Kentucky. The ramahder of Duke Energy ONo*i operations Is prasantad as Olhat

Afl Duka Energy Ohio assets and revenues from conthuing operations aia within (he U.5.

Year Ended December 31,2023
Electric Gas Total

lltmtlas and UtHittea and Reportable
(hi mHUaas) Infrastructure tnfraafritcture Segments Other Plminmtene Tefal
Total revenues 9 M6> 8 •39 8 2,367 9 — 9 - 3 2,107

Interest expense 9 116 8 63 8 169 3 — 3 — 8 139
Depredation and amoribadon 257 119 337 — — 367
Income tax expen at (benefit) 42 23 •3 (2) — 63I 1 I 1 227 116 343 w — 334
Capital expenditures 8 620 3 419 3 •31 3 8 - 8 939
Segment assets 7,973 4446 12424 13 (121) 12419

Year Ended Decembarll, 2022
E lac trie Gae Tbtal

Ufffltteeand UtiWesend Reportable
Pn mMfens) Infrastructure Infrastructure Segments Other Eliminations Total
Total revenues 3 1,798 3 718 3 2,514 3 — 9 - 3 2414

Interest expense 3 86 3 43 3 129 3 - 3 — 3 129
Depredation and amortization 221 103 324 — — 324
Income tax expense (benefit) 24 (43) {19) (2) — (21)
Segment Income (losdVNet Income 189 121 310 (8) - 302
Capital expenditures S 488 9 362 9 850 3 — 3 - 3 350
Segment assets 7,504 4.164 11,568 14 (176) 11.506

Year Ended December 31,2021
Electric Gee Tbtal

Utilities and UtWUea end Raperlabte
(In mHttene) Infrastructure Infrastructure Segments Other ElMnatiene Tetal
Total revenues 3 1.493 3 544 3 2.037 $ - 3 - 3 2.037
Interest expense 9 87 3 24 3 111 3 - 3 — s 111
Depredation and amortization 217 90 307 — — 307
Income tax expense (benefit) 15 19 34 (4) — 30
Segment Income (toes VNet Income 141 78 219 {15) — 204
Capital expenditures 3 486 3 332 3 348 3 — 3 - 3 648
Segment assets 6,882 3,892 10,774 29 (29) 10,774

4. REGULATORY MATTERS

REGULATORY ASSETS AND LIABttITlES
The Duka Energy Registrants record regulatory aasata and MablBBaa lhat result from the memaMng process. Sea Nets 1 far further Information

The Mowing tatriee present the regulatory assets and iabWies recorded an the Coneoidetad Balance Steels of Duke Energy and Progress Energy, See separate tables below lor batancae by individual registrant
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Duke Energy Pregreat Energy

OtcamberSI, December 31,

(in million*) 202) 2022 2023 2022

Regutatory Asset*
AROs-coal ssh 3 5.214 $ 3/05 3 1,230 3

AROs - nuefearand other 1.171 045 1,127 •64

Deferred feel and purtfiaaed power 2,411 3.568 1,173 2,060

Accrued pension and OPES ' 2,311 2,330 707

Storm cost securitized balance, net •N 940 082

Nuclear asset securitized balance, net •30 581 830 681

Debt fair value adjustment 774 829 — —
Hedge costs deferrals 74» 378 323 128

Storm cost deferrals 407 057 298 698

COR regutatory asset 371 221 337 221

Post-to-eervice carrying costs (PISCC) end deferred operating expenses 317 359 42

Reared generatfon foc—tn 275 315 220

Deferred asset - Lee and Harris COLA 2S2 284 10
Customs' connect project 211 271 120 136
Advanced metering Mssbuetura (AMI) 243 283 02
Incremental COVIQ-19 expenses 237 210 •9
Vacation accrual 221 222 43 43

Grid Deferral 210 130 01 40

Oamend skfa management (DSM)/Energy efficiency (EE) 201 109 191 166

CEP deferral t!3 190 — “
NCEMPA deferrals 172 157 172 157

Derivatives - natural gas supply contracts 147 168 — “
Deferred pipeline Integrity costs 133 121 — —
Nuclear deferral 131 154 42 64
COR settlement 115 120 30 32

Decoupfng 115 42 11 —
Deferred coal ssh handling system coats K 92 21 25

QuaSfying tedlity contact buyouts M 81 09
Network Integration Transmission Services deferral 31 23 — —
Transmission expansion obligation 30 31 — “
East Send deferrals 20 33 — —
Propane caverns 21 26 — —
Tennessee ARM Deferral 20 3 — —
Other 420 327 127 77

Total regulatory assets 17,200 18.130 9/91 M76

Lass: Current portion 3,048 3.485 1,001 1,633

total noncurrent regulatory assets • 13,010 3 14,645 9 0/30 3 7,140

Regulatory Liabilities
Nat regulatory (ability related to toceme taxes 3 M01 * 6/62 3 2,008 3 2,192
COR regutatory labCty M17 5.151 2/00 2/69
AROs - nuclear and ether 1,073 1.038 — —
Hedge cost deferrals 443 683 200 252
Accrued pension and OPES 200 211 — —
Deferred fuel and purchased power 137 35 14 —
DSM/EE •0 68 — —
DOE Settlement 32 154 32 154
Prevision for rate refunds 10 78 4 21
Other 1,300 1,148 430 434
Total regulatory liabilities 10/00 15/48 8,081 5,329
Less Current portion 1/09 ‘ 1/66 411 576
Total noncurrent regulatory (abilities 0 14.039 3 13/82 3 0,093 3 4,753

DesolpOene of regulatory assets and BebHes summarized in fee tables atom* and below follow. Sm tabtoe below tor recovery and amortization periods at foe separate registrants.

A/lOa-coal ash. Represents deferred depredation and accretion related to the legal obligation to dose ash basins. The costs are deterred until recovery kealment has been determined. See Notes 1 and 10 for additional Information.

AKOa •» mtcHarandodtar. Represents regulatory assets or nabffltiea, including deferred deprectofion and accretion, related to legal oblgationaassodatad with the future retirement of property, plant and equipment, excluding amounts related to coal ash The AROs relate primarily to decommissioning nuclear power facilities. The amounts also Indude certain defend gains and losses on NDTF kweshnents. Sea Notes 1 end 10 far 
additional information

Deferred ArW and purchased pewar. Represents certain energy-related costs titat are recoverable or mfendable as sppreved by fee applicable regdeary body.

/ecrvedpenefen end OPES. Accrued pension and OPES represent regutatory assets and tables related to each of tie Duka Energy Regrskanta’ respecdve shares of unrecognfced schiaflal gains end losses and unrecognized prior service cost and credit atbfbulable fa Duke Energy's pension plans and OPES plans. The regulatory asset or BabMty is amortized wife tie recognfbon of actuarial gains and tosses and prior service com 
and credit to net periodic benefit costs lor pension and OPEB plans. The accrued pension snd OPEB regulatory assets are ejqjected to be recovered prtmerSy over the average remaining service periods or Bte expectancies of employees covered by foe benefit plans Sse Note 23 for additional detail

Storm cost aecurtthad balanca, net Represents foe North Carofeta portion of storm restoration expenditures related b Hurricane Florence, Hurricane Mhfoeel, Hurricane Oerten and Winter Storm Diego (2011 and 2019 events)

Nuclear asset securitized balance, net Represents the balance associated with Crystal River Unit 3 retirement approved for recovery by the FPSC on September 15,2015, and the upftont financing costa securitized in 2015 with Issuance of the associated bonds. The regulatory eeset balance m net of the AFUOC equity portion.

Debt Mr vafoe e^Mawent Purchase accounting adjustments recorded to ebb foe carrying retire ef Progress Energy and Piedmont at ted value In connection wtfo foe 2012 and 20tti mergers, reepectfcety. Amount Is amortized over foe tfe of the reletsd debt 

Hedge casfe deferrals. Amounts relate to unrealized game and losses on derivatives recorded as a regutatory asset or (ability. respectively, until the contracts are settled.

Stem cast Hfimli. Represents deferred Incremental costs foamed related to major weafoer-retaled events.

COR reputetory easel Represents the mcom of spend over fond* received from customers to cover foe foture removal of property, plant and equipment Irom retted or abandoned sites aapropertylsrsttred.net of certain deferred gains on NDTF Investments.

Peef-to-aorvfce carrying costs (HSCC) and deferred operating expenses. Represents deferred depredation and operating expense* as wel as carrying costs on foe portion of capital expenditures placed in series but not yet resected In ratal rates as plant to service.

Raffed genaraben fadUdea. Represents amounts to be recovered for faculties that have been retired and are probable of recovery.

Deferred asset-La* and Hants COLA. Represents deterred costs irteuned tor foe canceled Lee end Harris nuclear projects.

Customer connect project Represents Incremental operating expenses and carrying costs on deferred amounts related to foe deployment of foe new customer information system.

AMI. Represents deferred costa related to foe InstoBation of AMI meters and remaining net book value of non-AM I meters to be replaced at Outre Energy CeraSnes. net book value of s dating meters at Dube Energy Florida, Duke Energy Progress and Duke Energy Ohio end future recovery of net book value of etoctromschanlcal meters gist have been replaced wtihAMi meters at Duka Energy Indiana.

Increments COVID-19 expenses. Represents Incremental costs related to ensuring continuity and quality of service to a safe manner during foe COViD-19 pandemic.

Vacation accrual. Represents vacation entitlement, which is generally recovered In foe following year.

Grid dafwraL Represents deferred incremental operation and maintenance eupenae, depredation end property tame associated with grid improvement plena.

DSM/EE. Deferred costs refeted to various DSM and EE programs recoverable or refundable as approved by the appReabte regulatory body.

CEPdafarraL Represents deferred depreciation, PISCC and deferred property tax for Duke Energy Ohio 8a* capital assets tor foe CEP.

NCEMPA deferral*. Represents retail abocsted cod deferrals end reform eeeodated with foe addfilonal ownership Intereet In assets acquired tom NCEMPA In 2015,

Dertradiret-natural gat a uppty contacts. Represents costs for certain long-dated, fixed quantity forward natural gas supply contracts, which are recoverable through PGA clauses.

Deferred pipeline fowgrtfy cesto. Represents pipeline Integrity management costs In compliance with federal regulation*.

Muctoer deferral. Includes amounts related to nuclear plant outage and refueling costs, which are deferred and recovered over foe nuclear fuel cycle,

CCRaattfemenL Represents approved COR settlements foal are being amortized over foe average remafotog lives, at the time ol approval, of foe associated assets.
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DtceupHng. Relates primarily Is margin and revenue Meeting.

Deferred cm/ ash frarrdffnj systam esafe. Represents deferred depredation end returns associated wfth capital amts ratoied lo convertfog the ash handBng system from wet to dry.

QvalMyfflf foefifty contact buyer**. Represents tarminafloa payments lor regdtotoiy recovery through the capacity ctausa.

Nehvot* tntemtfan ThMamfeafen Sendee* deferral Represents a deferral of costs and return related fransmtssfon costs.

Transmission expansion obligation. Represents transmission expansion obRgalons related to Duke Energy Ohio's withdrawal from MISO.

Cast Send detente. Represents amounts la be recovered tor deferred costa and depreciation related to the East Bend station.

Propane Caverns. Represents amounts for costs related to propane inventory, the net book value of remaining assets and decommissioning coats at Duke Energy Ohio.

TM ARM OafarraL Repraeanta amounts to be recovered for uncollected revenue tor 2022 and deferred depreciation and carrying costs on the portion of eapitat expenditures placed in service but not yet reflected in rates.

Nst regulatory liability related to income taxes. Amounts for all registrants indude regulatory labilities related primary to impacts from the fix Ad, See Note 24 for additional Information. Amounts have no Immediate Infract on rata base aa regulatory aaaata are offeet by deferred tax liabIHtles.

COR regulatory liability. Represents funds received from customers to cover the future removal of property, plant and equipment from retired or abandoned cites as property Is retired. Also todudes cartafri deferred gafrta on NDTT investments.

DOE Settiement Represents Mgattoneetftenwil funds received resulting bom the DOE'S feikn to acoaptepentmicieerlual end other radtoactivewaate from the Crystal River Una 3 during 2014-2011 as required under the Nudear Waste PoHcy Ad 

Provision tgr rata refunds. Represents estimated amounts due to customers baaed on recording interim rates subject to refund.

RESTRICTIONS ON THE ABILITY OF CERTAIN SUBSIDIARIES TO MAKE DtVIDENOS, ADVANCES AND LOANS TO DUKE ENERGY
As a condition te the approval of merger transactions, the NCUC, PSCSC, PUCO, KPSC and IURC imposed conditions on the ability of Duke Energy Carotinas, Duke Energy Progress, Duke Energy Ohio, Duke Energy Kentucky, Duke Energy Indiana and Piedmont to transfer funds to Duka Energy through loans or advances, as weS aa restricted amounts available to pay dividend* to Duka Energy. Certain subsidiaries may transfer funds 
to the Parent by obtaining approval of the respective state regulatory commissions. These conditions frnposed restriction* on the abUBy el the pubic utfltty subsidiaries to pay cash dividend* as dtecueied below.

Duke Energy Progress and Duke Energy Florida also have restrictions imposed by their first mortgage bond todantures. which In certain dreunstances, fim# thetr abBfy to make cash dMdandser distributions on common stock. Amounts restricted aa a result ef these provisions were not material at December 31,2023.

Additionally, certain other subsidiaries of Duke Energy have restrictions on their abKty to dividend, loan or advance kinds to Duke Energy due ta speckle legal or regulatory restrictions, frtckxfing, but not Imbed to, minimum wertdng capitol and towgfola net worth requirements 

The restrictions discussed below were not a material amount of Duke Energy's and Progress Energy's net assets at December 31,2023.

Duke Energy CareMnas

Duke Energy Carolina* must fimk cumulative Retribution* subsequent to mergers to © the amount ef re Mined earnings on the day prior te the dosing of the mergers, plus (S) any future eamlnga recorded.

Duke Energy Prepress

Duke Energy Progress mute imb cumulative attribution* subsequent to fw mergers between Dube Energy and Progress Energy and Duka Energy and Piedmont to (0 the amount of rattened earning* on the day prior to toe dosing of the respective mergers, plus <B) any Mure earrings recorded 

Duka Energy Ohio

Duke Energy Ohio wflf net declare and pay dividends out ef capital or unearned surplus without tire prior euthorbation of trie PUCO. Duke Energy Ohio received FERC and PUCO approval to pay dividends from be equity accounts that am reflective of the amount that b would have in its retained earnings account had push-down accounting tortile Cinergy merger not been applied to Dube Energy Ohto*a balance sheet The conditions 
Indude a commitment from Duke Energy Ohio feat equity, adjusted to remove the Impacts of push-down accounting, will not fell below 30% of total capital

Duke Energy Kentucky is required to pay dividends solely out of retained eammgs and to maintain a minimum of 35% equity to da capital efructure.

Duke Energy Indiana

Duke Energy Indiana must Mt cumulative dtstrtouttons subsequent to the merger between Duke Energy and Cinergy to (I) tire amount ef retateed earning* on tie day prior to the dosing of toe merger, plus (8} any fuhn earnings recorded In addition, Duke Energy Indiana wtt not dedare and pay dividend* out of capital or unearned surplus without prior authorization of the RJRC.

Piedmont must Emit cumulative distributions subsequent to the acquisition of Piedmont by Duke Energy to (I) the amount of retained earning* on the day prior to the doting of toe merger, plus (B) any future earnings recorded.

RATE-RELATED INFORMATION

The NCUC, PSCSC, FPSC, IURC, PUCO, TPUC end KPSC approve rates tor ratal electric and natural gas services wfthln their stoles. The FERC approves rates for electric sates to wholesale customers served under cost-based rales (excluding Ohio and Indiana), as wel as sates of fransmissfon service. The FERC also reg dates certification and stag of new Interstate natural gas plpetina prefects.

Dube Energy Carebnee and Duke Energy Piugraee 

Hurricane Ian

In tale September and early October 2022, Hurricane lanlnflfctod severe damage to Bis Duke Energy Carolines and Duke Energy Progress lanfiorfes in North Carolina and South Carolina Approximately 950,000 customers were frnpactad, As of December 31,2023, total estimated operation end maintenance expenses incurred ter restoration efforts were approximately S95mition, with an additional iimiKon m capital Invesfrnenta. 
Approximately SET million of the operation and maintenance expenses are deferred to Regulatory assets within Other MoncurrentAsaets an Ihe Conaotidatad Balance Sheets as of December 31,2023 ($32 mtition and >55 mtibon far Duke Energy Carelnaa and 0>A* Energy Progress, respectively), Duke Energy Catolnas and Duke Energy Progress have regutetory toots to recover storm cosfe tnduding defend and securttteatton. These 
estimates could change as Duke Energy Carotinas and Duka Energy Progress receive additional Information on actual costs.

Nuclear Station Subsequent License Renewal

On June 7,2021, Duke Energy Carelnaa Nad a eubaequam leanaa renewal (SLR) application forth* Oconee Nuclear Station (ONS) with the U.S. Nuclear Regulatory Commission (NRC) to renew ONS's operating Beene# tor an additional 20 years. The SLR would extend operations of the fedlity from 60 to 60 years. The currant licenses for units 1 and 2 expire in 2033 and the license for unit 3 expires in 2034. By a Federal Register 
Notice dated July 28,2021, the NRC provided a 60-day comment period for persona whose Interest may be effected by the issuance of a subsequent renewed ticeneefor ONS to fife a request fora hearing and a petition for leave to intervene. On September 27,2021, Beyond Nuclear and Sierra Ctob (PeMbners) Nad a Hearing Request and Petition to Intervene (Hearing Request) and a Petition tar Wbhrec. The Hearing Request 
proposed three contentions end cteimed that Duke Energy Caroline* did not satisfy the Nation* Environmental Pokey Act (NEPA) of 1969, as amended, er to# NRCs NEPAJrrtptomenting regulation*. Following Duka Energy Carotinas' answer and lha Petitioner*1 reply, on February 11,2022, the Atomic Safety end Licensing Board (ASIB) issued its decision on foe Hearing Request and found that the Petitioners felled to establish that the 
proposed contention* are Btigabts. The AS LB also denied the Petitioners' Petition for waiver and terminated the proceeding

On February 24.2022, die NRC Issued ■ decteton in the SLR appeal related to Florida Power end UghTs Turkey Point nucieer generating station in Florid*. The NRC ruled tost the NRC's Beans* renewal Generic Environmental Imped Statement (GEIS) tee* not apply to SLR because the GEIS does not address SLR The decision overturned a 2020 NRC decision that found toe GEIS applies to SLR Although Turkey Point is not owned 
er operated by a Duke Energy Registrant the NRC's order applies to all SLRappRcanta, including Oconee. The NRC order also indicated no subsequent renewed licenses will be issued until tha NRC stall has completed in adequate NEPA review for each application. On April S, 2022, the NRC approved a 24-month rulemaking plan that will enable the NRC staff lo complete an adequate NEPA review. Although an SLR applicant mey 
wait until lha rulemaking Is completed, the NRC also noted that an apptican! may submit a supplement to Be environmental report providing Information on environmental impacts durfog lha SLR period prior to the rulemaking being completed. On November 7,2022, Duke Energy Carotinas submitted a supplement to its environmental report addressing environmental Impacts during tie SLR period. On September 14,2023, the NRC 
posted on He wobetia that lha issuance of the GEIS wkl now be Issued in August 2024 feteteed of May 2024 due to lha volume and technical cornptejdty of tea commanto recehmd.

On December 19,2022, tha NRC published a notice in the Federal Register that trie NRC will conduct a limited scoping process to gather additional ^formation necessary to prepare an environments! impact statement (EIS) to evaluete the enWronmenta! Impact* at Oconee during the SLR period The NRC received comments from the EPAand the Petitioners and these comments identify 18 potential impacts that should be considered 
by Ihe NRC in the EIS, which include, but are not limited to, dfmate change end flooding, environmental Justice, severe accidents, end external events. On February 8,2024, toe NRC issued to* Oconee sMe-speciSc draft EIS

On December 19,2022, the NRC issued the Safety Evaluation Report (SER) for the safety portion of the SLR application. The NRC determined Duke Energy Carotinas met the requirements of the applicable regulations and Identified actions that have been taken or win betaken to manage the effects of aging and address Mma limited analyses. Duke Energy Carotinas and the NRC met with the Advisory Committee on Reactor 
Safeguards (ACRS) on February 2,2023, to discus* issues regarding Bit SER and SIR application. On February 29,2023. tha ACR3 issued a report to the NRC on the safety aspects of Ihe Oconee SLR application, which concluded teat foe aetablfehad programs and commfiments mad* by Duka Energy Carotinas to manege age-related degradation provide confidence teat Oconee can be operated In accordance wttoltecwrent 
■cenatog bates tor the subsequent period of emended operation without undue risk to the health and safety of the pubic and the SLR application for Oconee should be approved.

Although the NRC'S GEIS applicability decision has delayed completion of the SLR proceeding, Duke Energy Carotinas does not believe K changes tha probability that tha Oconee aubsarptanl renewed leenees wV uHknately be issued, although Duka Energy Carebne crenel guarantee tha eulesme of foe ticanaa apptication process.

Duka Energy Carotinaa and Duke Energy Progress inland to eesk renewal of operating leans** and 23yaar Icanea axtanatona for ati of their nuclear stations. Accordingly, new depredation rates ware Implemented for all of the nuclear facilities during to* second quarter of 2021. Duka Energy Carolines and Duke Energy Progress cannot predict tha outcome of Bias* additional relicensing proceedings.

Duke Energy Caratinaa 

Regulatory Assets and Liabilities

The following tables present the regulatory esse Is and labMIes recorded on Duke Energy Carotinas' Consolidated Balance Sheets.

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
42

of275



December 31, EsrnafPaya ReceveryfRafund

(In mWtone) 2023 2022 ■ Return Period Ends

Ragutateiy Assets'**
AROs - coal ash $ 1,151 $ 1,351 (0) 04
Deferred feel and purchased power* 1,253 1,014 M 2025

Accrued pension and OPEB 171 514 (h)

Storm cost securitized balance, net 205 220 Yes

Hedge costs deferrals 40 S 228 (b)

Storm cost deferrals 57 114 Yet 04
PISCC and deferred operating expenses 41 47 Yee 04
Retired generation facffitesM 25 39 Yee 04
Deferred asset - Let COLA 237 267 04
Customer connect project14 M 62 Yes 04
AMIN 121 139 Yes W
Incremental COVID-19 expenses 152 127 Yee 04
vacation accrual ■7 54 2024

Grid Deferred14 155 96 Yfee 04
Nuclear deferral 55 90 2025

COR settlement*) 15 85 Yes 04
Deferred coal ash handling system costs'4 15 •7 Y*s W
Other 115 101 (b)

Total regulatory amats 5.455 5,355

Less; Current portion 1,654 1,055
Total noncurrent regulatory assets » 9,515 5 4,293

Regulatory LlebtiHlee1**
Nat regulatory fiabfitty rotated to Income taxes'* 3 2,205 5 2,475 Yes 04
COR regulatory RabRty** 1,541 1,769 Yes 0)
AROs - nuclear and other 1,573 1,035 04
Hedge cost deferrals 165 350 04
Accrued pension and OPEB 105 44 04
Deferred feel and purchased power9 55 — W 2025

DSM/EE* 57 es Yes Q)
Provision ferrate refends14 11 50 Yes 0»
Other 515 501 04
Total regulatory labilities 5,677 6,313
Less: Current portion 657 530
Total noncurrent regulatory liabilities $ 6,590 5 5,763

(a) Regulatory assets and Babilftfes are excluded from rate base unless otherwise noted. 1
(b) The expected recovery or rebnd period varies or has not been determined
(c) Included In rate base.
(d) Includes regulatory fiabffltie* related to tie change In tie federal lax rate as a result of tie Tax Act and the change In tie North Carolina tax rate. Portions are Included In rate base.
(c) Pays Inlerest on over-recovered costs in North Carolina Includes certain purchased power costs In Norte Carolina and South Carolina and costa of dlsbfbuted energy in South Carotins. The asset balance principally relates to North Carolina costa white tea Habltfty balance relates to South Carolina
(f) Recovered over tea Ife of tea associated assets.
(g) Same a debt and equity rettm on coal ash swsndtns tor Norte Carofina and South Carofen rata* customers as permitted by various regulatory orders.
(h) Recovered primarily over tee average remaining sendee periods or life expectancies of employees covered by tee benefit plans. See Note 23 far additional detail.
0) Duke Energy Carotins* submitted a feel filing to foe NCUC in February 2023 tor recovery of $995 mUUon, which Included deferrals through December 2022. The NCUC approved recovery of this balance through December 2024. The next filing will be made in the first quarter of 2024. Duka Energy CaroRnas submitted a fuel fifing to the PSCSCtnAuguet2023 tor recovery of 5310 mBIton, wMSftodudtd deferral* through May 2023.

The PSCSC approved recovery of this balance through October 2024. The next Sling wB be made In the third quarter of 2024.
0) ktcfude# Incentive# on DSMfEE Investments and is recovered or refunded through an annual rider mechanism.

2623 fforift Cantina Rate Case

On January 19.2023, Duke Energy CaroHnasfUed a PBRappBcation with the NCUC to request Bn Increase In baee rate retafl revenues The PBR Application Included an MYRP to recover projected capital investments durtog tee three-year MYRP period. In addition to tee MYRP, tee PBR Application included an Earnings Sharing Mechanism, Residential Decoupling Mechanism and Performance Incentive Mechanism* (PIMS) a* 
requited by HB 951. The apptication as ortgjnetiy Mad requested an overal rate! revenue Increase of 3501 rofltionlnYW 1,5172 mHtonh Year 2 and 5150 mffion h Year 3, for a combined total of $623 mfIBon or 15.7% by early 2029. The rate Increase la driven primarily by transmission and distribution investments sine# the test rat* case and projected In tee MYRP, aewati as tnvaatmants in energy storage and solar assete Included In 
the MYRP consistent with the Carbon Plan.

On August 22,2023, Duke Energy Caroina* Bed with tee NCUC a partial sattiementwlte tea Public Staff In connection with ns PBR application. The partial settlement todudad, among other things, agreement on a substantial portion of tee North Carolina retail rale base for the historic base case of approximately $19.5 billion end all of tee capital projects and related costs to be Included In the teree-year MYRP. Including $4.8 trfflion 
(North Carolina retail allocation) protected to go In aetvtce over tee MYRP period. Additionally, the partial settlement tndudefl agreement, with certain adjustments, an depredation rate*, tee recovery of grid Improvement plan costs end PtMa, Tracking Metric# and the Residential Dscoupflng Mechanism under foe PBR apptication. On August 25,2023, Duka Energy CaroSnas fled with tee NCUC a second partial settlement with the Public 
Staff resoMng additional Issues. IndueftTp the future treatment of nuctear production tret credits related to tee Inflation Reduction Ad, through ■ stand atone ridsrlhatwfll provide foe benafea to customer* beginning January 1,2025

On Oecember 15.2023, the NCUC issued an order approving Duke Energy Carolines' PBR Application, as modified by the partial settlements and the order, including an overall retail revenue Increase of $438 mUUon in Year 1. $174 million In Year 2 and 5158 million In Yfear 3, tor a combined total of $78S mtition.The order established an ROE of 101% based upon a capital structure of 53% equity and 47% debt and approved, with 
certain adjustments, depredation rates and foe recovery of grid Improvement plan costs and certain deferred COVfOrateted costs Additionally, tee Residential Decoupling Mechanism and PlMs were approved as requested under the PBR Application and revised by tee partial settlements. As a result of tea partial settlements and tea order. Duke Energy Carolnaa recognized pretaa chargee of 529 mtillen wlfoln Impairment of assets and 
other chargee, and 59 mfnton wfthtn Operations, maintenance and other, for tea year ended December 31.2023, on tee Consolidated Statements of Operations. Duke Energy CaroRnas Implemented Interim rates, subject to refend, on September 1,2023, New revised Year 1 rates end tit* residential decouping were Implemented on January 13,2024. On February 13.2024, ■ number of patties Bed Notice# of Appeal cf tee December 15,
2023 NCUC order Appeal# were Sad by tee Carolina Endue trial Group for Pair Utility Rates (CIGFUR) III, a collection of various electric membership corporations (collectively, tee EMCs),end the Norte Carolina Attorney General's Office (tee AGO). CIGFUR III and the EMCs appealed tee interctess subsidy reduction percentage and the Transmission Cast Atecation stipulation. In addition, CIGFUR lit appealed tea NCUC* efinrinsfon of 
tea equal percentage fuel coat aRocation methodology. The AGO awuled several issues Including the authorized ROE and certain rate design and accounting matters Dtrite Energy Carotins* cannot prstfet tea outcome of tela matter.

2024 South Cantina Rale Case

On January 4.2024, Dube Energy Carotins* Sad a rate caeawtth tea PSCSC to request an average effective nat Increase In annual retail revenues of 11.4%, or approximately 3239 tnflBon, in foe first twoyears, and an additional overall effective Increase ofabout 4.1%. or approximately 564 mBRon additional revenue, alter the first two years. The requeued Increases, If approved, would result In an overall average 15.5% increase In 
annual retaR revenues, or approdnately 5323 (nation. prior to mitigation efforts. Tb mitigate the rate Increase, Ouke Energy Cerotoas has proposed to sccetorate the return of remaining federal unprotected EDfT balances to customers ever tore years. TMe offset reduce* tee bnpact to customers in the first two years to the effective net Increase of 11.4%, after which the credit far EDIT balances expire. Ouke Energy Caroinas he* 
requested the revised rates to be effective no latar than August 1,2024. Th* evidentiary hearing Is scheduled to commence on May 20,2024 Duka Energy Carolina* cannot predict the outcome of Ihls matter

Ovka Energy Pragma 

RagutataryAaaata and UaMIlht

The fofiowtog tables present th# regulatory assets and fiabWBes recorded on Duka Energy Progress' Consotidated Balance Sheets.
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December 31, EemsfPeye Recovery/Refund
(feinNBMS) 2023 2022 a Return Period Ends
Regulatory Assets"
AROs-coalash 8 U1ti $ 1,418 (9) W
AROs - nuclear and ether 1,116 860 <c)
Detarred tael and purchased power® 878 705 (•) 2025
Accrued pension and OPES 408 417 0
Storm cost securitized balance, net •82 720 Yds 2041
Hedge costa deferrals 288 55 (b)
Storm cost detarrata 228 234 Yes (b)
PISCC and deferred operating expenses 42 42 Yes 2054
Retired generation foeflitiea" 128 149 Yes (b)
Deferred asset - Harris COLA U 21 M
Customer connect project" 48 84 Ybs (b)
AMI" 88 81 Yes (b)
Incremental COVtO-19 expenses 80 78 (b)
Vacation accrual 43 43 2024
Grid Deform" •1 40 Yea <b)
OSM/EE" 182 too Yds M
NCEMPA detarrata" 172 157 0) 2042
Nuclear deferral 42 64 2025
COR settlement" 30 32 Yes 03)
Decoupling 10 — Yds (b)
Deferred coal ash handling system costs" 21 25 Yes (b)
Other 87 30 (b)
Total regulatory assets M8I 5,414
Less: Current portion •42 600
Total noncurrent regulatory assets $ 4,840 $ 4,724
Regulatory Liab&ltJes"
Net regulatory lability related to Income taxes" $ 1.420 $ 1,559 Yes (b)
COR regulatory Babfflty 2,10 S 2,209 (9
Hedge cost detantas 17 252 . «
Deferred fuel and purchased power® 14 _ (8) 2025
Provision for rata refunds" 28 Yds <b)
Other 348 344 (b)
Ibtal regulatory labilities 4,070 4,452
Less: Current portion 300 332
Total noncurrent regulatory liabilities $ 4,370 $ 4,120

(a) Regulatory assets and flsbttffies are excluded from rate basa unless otherwise noted.
(b) The expected recovery or refund period varies or hat not been detarmfoad.
<c) Recovery period lor costs related to nuclear fatalities runs through tie decommissioning period of each unit
(d) Included in rate base.
(e) Pays Interest on over-recovered costs In North CaroBna. Indudes certain purchased power costa Si North CareOna and South Carotaia and costa of dtedfeuted energy In South CaroBna. The aeset balance principal? relates to North Carotina costa whtiaBtalabBy balance ratatae to SouBtCarolaa.
(9 Soufi CareSna ratal alocaied costs are earning a return.
(g) Earns a debt and equity return on coal ash expenditures (or North Carolina end South Carolina retaS customers as permitted by various regulatory orders.
(h) tnckidea incentives on DSM/EE Investments and Is recovered through an annual rider mechanism.
(i) Recovered over die Ms of Ihe associated assets.
0 Recovered primarily over the average remeWng service periods or Did expectancies of employees covered by die benefit plana. See Mots 23 for additional detail.
(k) Indudes regulatory liabilities related to the change in the federal tax rate as a result of the Tax Act and the change In the North Caro6na tax rate. Portions sre toduded in rate base.
(l) Duke Energy Progress submitted a foal filing to the NCUC In June 2023 for recovery of $445mi»on, which induded deferrals through March 2023. The NCUC approved recovery of this balance through November 2024. The next Sting wifi be made In Ow second quarter of2024. Duka Energy Progress submitted s foal Ring to foe PSCSC In May 2023 for recovery of $79 million, which included deferrals through February 2023. The

P5CSC approved recovery of this balance through July 2024. The next filing wfR be made In the second quarter of 2024.

2022 Worth CareAte Rata Casa

On October!, 2022, Duke Energy Progress filed a PER application with the NCUC to request an increase In base rate retail revenues. The rate request before the NCUC Induded an MYRP to recover projected capital investments during Ihe three-year MYRP period in addition to the MYRP, the PBR Application Included an Earnings Sharing Mechanism, ResMentito Decoupling Mechanism and PiMS as required by H8 051.TTieoverafi 
retail revenue Increase as originally filed would have been $326 million In Ydar 1,1151 million fo Year 2 and $138 milttcn ai Year 3. fare combined total cf $615 mUBon, by lata 2025. The rata increase la driven prtmarfiy by franamtasten and dtetribukon Invesfrnents stoca the taat rata caae end projects In the MYRP, as wel as Investmenta In energy storage and solar swats Included In Ihe MYRP condstsmwttfi lha Carton Plan.

On April 28,2023, Duka Energy Progress filed with the NCUC a partial settlement with PuMc Stall, which Induded agreement on many aspects of Duka Energy Progress’ three-year MYRP propose!, ki May 2023, CIGFUR H joined this partial tenement and PubBc Staff and CIGFUR tt filed a separata settlement reaching agreement on PIMs, Traddng Me&ta ana the Residential Decoupling Mechanism under the P8R eppfication.

On August 18,2023, the NCUC Issued an order approving Duke Energy Progress* PBR Application, as modified by the partial seBlements and llw order, tn^xfing an overatiretal revenue Increase of $233 million in Ydar 1, $128 mfflton in Year 2 and $135 mlBon In Year 3, for a combined total of $484 mflfion. Key aspects of the order foefode the approval of North Caroline retail rate bees for the historic bees case efappraeknately 
512.2 billion and capital projects and related costs to be Induded In tie three-year MYRP, Including $3.5 bOBon (North CaroBna retail allocation) projected to go In sendee over the MYRP period. The order established an ROE of »J% based upon e capital structure of 53% equity and 47% debt end approved, wBh certain adjustments, depreciation rates and the recovery of grid finprovement plan costs and certain deferred COVtO-related 
costs. Additionally, the Residential Decoupling Mechanism and PIMt were approved es requested under the PBR Application end revised by the partial settlements As a result of die order, Duke Energy Progress recognized pretax charges of $28 minion within Impairment of assets and other charges, which primarily refifart In reitaln CfTirtO 11 itafsneil mils, sniil It mlfBnn within Clpsntions. melnlsrience anil aifisi. fin Bui jew willed 
December 31,2023, on the Consolidated Statements of Operations. Duke Energy Progress implemented Interim rate*, subject to refund, on Juns 1,2023, and imfriemeniad revised Year 1 tales and the reaMantiel decoepfing on October 1.2023.

On October 17,2023, CIGFUR U end Haywood Electric Membership Corporation each filed a Notice of Appeal and Exceptions to the Supreme Court of North Carolina. Both parties were appealing certain matters that do not impact the overafl revenue requirement in the rate case. Specifically, they appealed the Interdass subsidy reduction percentage, end CIGFUR tl also appealed the Customer Assistance Program and the equal 
percentage fuel coat allocstbn methodology. On November 6,2023, Ihe AGO filed a Notice of Cross Appeal of theNCUCa determination regarding the exclusion of electric vehide revenue from Ihe residential decoupling mechanism. On November 9,2023, Duke Energy Progress, Ihe Pubtic Staff, CIGFUR U, and a number of ether parties reached e settlement pursuant to which CIGFUR II agreed not to pursue tie appeal ef the 
Customer Assistance Program. OtAe Energy Progress cannot predict the outcome ef this matter.

2023 Sevfft CsraSrte SHrm SeeurffireftoA

On May 31.2023. Duke Energy Progress Bed a petition w8h the PSCSC requesting authorization tor the financing of Duke Energy Pragmas* atom recovery coats In the amount of approtamawly 8171 mBon, through securitization, due to storm recovery activtOee raquked as a result of the fotiowtno storms. Pret, Ulysses, Matthew, Florence, Michael, Dortan, Izzy end Jaspen On September 8,2023, Duke Energy Progress filed e 
comprehensive settlement agreement wWi ell parties on al cost recovery Issues raised to the storm securitization proceeding.

The evidentiary hearing occurred In early September 2023. On September 20,2023, the PSCSC approved the comprehensive settlement agreement end on October 13,2023, the PSCSC issued Its financing order. Duka Energy Progress wifi proceed with sfructuring, marketing end pricing the storm recovery bonds and then seek PSCSC authorization to Issue tire bends In the fcst half of2624, Duke Energy Proves* cannot predict the 
outcome of this matter.

2022 Saudi Care/frra Rate Case

On September 1,2022, Duka Energy Progrese tiled an eppfication with the PSCSC to request an btcreaaa In base rate ratal revenues. On January 12,2023, Duke Energy Progress and the ORS, as wel as other consumer, environmental, end Industrial intervening parties, filed a comprehensive Agreement and Stipulation ol Settlement resoMng all Issues in the base rate proceeding. The m^or components of Vie stiputaSan include:

• A $52 million annual customer rate increase prior to fhe reduction from the accelerated return to customers of federal unprotected Property, Plant and Equipment related EDIT. After eriendbg the remelntag EDfT gfvebecfcto customer* to 33 montiis, Ihe net annual retafi rale increase is apprexfenatety $31 mBon.

• ROE of 0.6% based upon a capital structure of 52.43% equity and 47.57% debt

• Continuation of deferred treatment of coal ash basin closure costs. Supports an amortization period for remaining coal ash closure costs In this rale esse of seven years. Duke Energy Progress agreed not to seek recovery of appradmalely $50 million ef deferred coal stft expendibire* related to retired atieefri tttis rate case (South CareSna retaB akocatien).

• Accepts the 2021 Depreciation Study as proposed In this case, as adjusted for certeh recommendations from ORS and Includes accelerated retirement dates for certain coal units as originally proposed.

• Estabtishment ef a stone reserve to help offset the costs of major storms.

The PSCSC held a hearing on January 17,2023, to consider evidence supporting the stipulation and unanimously voted to approve the comprehensive agreement on February 8,2023. A final written order was Issued on Match 8,2023. New rates wart Into effect Aprfl 1,2023.

Duke Energy FlerMa 

ffegutatary Assets surf 1/aMWda

The talewing tables present the regulatory assets and fiabBities recorded on Duke Energy Florida’s Consolidated Baience Sheets.
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December 31, Eeme/Paye Reeevery/Refund
(In irffftons) 2023 2022 a Return Parted Ends
Regulatory Assets'*1
AROs-coal ash S 12 $ 11 <b)
AROs - nudear and other 17 15 W
Deferred fuel and purchased power® S94 055 (*) 2024
Accrued panelon and OPEB* 349 342 Ye* ffl
Nudear asset securitized balance, net 630 •91 2036
Hedge coete deferrafefe 63 73 Yes 2036
Storm cost deferrals’'' 76 325 (*) (b>
COR regulatory asset 337 221 W> (b)
Retired generation tedtified* 94 94 Ye# 2044
Customer connect project'*’ 71 82 Yes 2037
AMfff 24 30 Ye* 2032
Quatifying tecSty contract buyouts’4 91 81 Yes 2034
Other 69 55 (0) (t>)
Ibtef regulatory assete 2,103 3,565
Less Current portion 729 1.143
Total concurrent regulatory assets $ 1,683 S 2,422
Regufatery LtebUttfes"
Net regulatory liability related to income taxes'4 $ 189 $ 633 W
Hedge cost detorrels 121 — (b)
DOE Settlement 32 154 2024
Other SI 90 ») <b)
Total regutetory flettWes 828 877
Less: Current portion 119 244
Tbtal noncurrant regulatory flebfittiea $ 70S $ 633

(a) Regulatory assets end flabililles areexduded from rate base unless ottterwfee noted.
(b) The expected recovery or refund period varies or has not bean determined.
(c) Included in rate base
(d) Certain costs eam/pay a relum.
(a) Earns commercial paper rate.
(0 Recovered primarily over the average remaining service periods or Ufa expectancies of employees covered by the benefit plans. See Note 23 for eddfitonaf detal.
(g) On March 8,2023, the FPSC approved Duke Energy Florida's amended February 2023 fuel fifing recovery of 3469 mBBon, which Included the 2022 actual under-recovery of $1,2 billion, offset by projected declining fuel costs In 2023 due to lower natural gas prices. The approved 21-month recovery period tor the actual 2022 aider-recovery Is April 2023 through December 2024; the reduction In 2023 feel costs were approved la be 

returned over 9-months from April 2023 through December 2023. Duke Energy Florida made Re most recent fuel fifing In September 2023. On November 1,2023, the FPSC epproved Duka Energy Florida's September 2023 fuel fling, which included the proposed fuel tectors tor 2024. In addition to the under-recoveries approved above, that (Bing also Included e re-projected 2023 over-recovery of approximately $120 million that 
wfit be retimed to customers January 2024 through December 2024.

2021 SeWerne/if Agreement

On January 14,2021, Duke Energy Florida filed the 2021 Settlement with tie FPSC. The parties to the 2021 Settlement todude Duke Energy Florida, fa Office of Pifetic Counsel (OPC), the Florida tnduebial Power Users White Springs Agrfcuffurel Cherricets, Inc. OM* PCS Phosphate and NUCOR Steel Florida, Inc. (eofiectfvely, the Parties). '

Pursuant to the 2021 Settlement, the Partite agreed to a base rate stey-eut provfeten that expires year-end 2024, however, Duke Energy Florida (sallowed an Increase to Its base rates of an Incremental $67 million In 2022. $49 million In 2023 and $79 mflllon in 2024, subject to adjustment In the event of tax reform during the years 2021,2022 and 2023. The Parties also agreed to an ROE band of 9.85% to 10.65% with a midpoint of 
M5% based on a capital structure of 53% equity and 47% debt The ROE band can be bcreased by 25 beats points If the average 30^ysar U.S Treasury rale ktereasea 90 basis points or mors ovar a six-month period In which case ths midpoint ROE would rise from 9.85% to 10.10K. On July 25,2022, Ids provision was triggered. Duke Energy Florida Ned e petition with toe FPSC on August 12,2022, to Increase the ROE afisctlva 
August 2022 with s base rale tncreaoe effective January 1,2023. The FPSC approved this request on October 4,2022. The 2021 Settlement also provided that Duke Energy Florida wifi be able to retain $173 mllRon of the expected DOE award from Its lawsuit Is recover spent nuclear fuel to mitigate customer rales over the term of the 2021 Settlement In return, Duke Energy Florida is permitted to recognize tie $173 mfltion Mo earnings 
through the approved settlement period Duke Energy Florida settled the DOE lawsuit and received payment of approximately $160 million on June 15,2022, of which the retail portion was approximately $154 million. The 2021 Settlement authorizes Duke Energy Florida to colleaihe difference between $173 mfifion end ttte $154 mIBon relaB portion of the amount received through the capacity coat recovery dame. As of December 31. 
2023, Duka Energy Florida has recognized $141 million into earrings. The remaining $32 million Is ecpected to be recognized In 2024, whfie else remaining wHhle die approved return on equity band.

The 2021 Settlement also contained a provision to recover or flow-back the effects of tax law changes. As a result of the IRA enacted on August 16.2022, Duke Energy Florida Is eligible For PTCs associated with solar faculties placed In service beginning In January 2022. Duka Energy Florida filed a petition with the FPSC on October 17,2022, lo reduce base rates effective January t, 2023, by $56 nfflon to Bow back the erq»ded 2023 
PTCt end Is flow back the expected 2022 PTCa da an adjustment to the capacity cost recovery clause. On December 14,2022, the FPSC issued an order approving Duka Energy Florida's petition. See Note 24 for additional information on Ihe IRA.

In addition »these terms, tha 2021 Settlemenl contained provisions related to the accelerated depreciation of Crystal River Units 4-5, f» approval of approximately $1 biffion In future Investments In new cost-effective solar power, the knplemenagon of a new Electric Vbhlde Charging Station Progrtew and foe deferral and recovery of costa In connecSen vrito the Im^emerteflon of Pteie Energy Florida's Vision Ftorida program, which 
explores various emerging non-carbon emitting generation technology, distributed technologies end resiliency projects, among ether things The 2021 Settlement aleo resolved remaining unrecovered storm costa for Hurricana Michael and Hurricane Dorian.

The FPSC apprevad tie 2021 Settlement en May 4,2021, fasting an order on Junt 4.2021. Revised customer rates became effective January 1,2022, with subsequent base rate Increases effective January 1.2023, end January 1.202*.

Clean Energy Cermeclfen

On July 1,2020, Duke Energy Florida petitioned the FPSC for approval of e voluntary solar program constating of 10 new solar generating fecflittee with combined capacity of spproxlmalety 750 MW The program allows parifdparis to support cost-effective sofor development In Florida by paying a subscription fee based on per kilowatt subscriptions and receiving a credit on thrir Ml based on Ihe actual genera Son associated with their 
portion of ttte solar portfolio. Tha estimated cost of tire 10 new aoler generation fecttUes la approximately $1 billon and five projects are expected to be completed by tha and of 2024, This Investment will be Included in base rates offset by the revenue from tha subscription lees and the credits wil be Included tor recovery In the feel cost recovery clause. The FPSC approved the program ki January 2021

On February 24,2021. the League of United Latin American Citizens (LliLAC) (Bed a notice of appeal of tie FPSC’i order approving the Clean Energy Connection to the Supreme Court of Florida. The Supreme Court of Florida heard oral arguments ki the appeal en February 9.2022 On May 27,2022, tha Supreme Court of Florida issued an order remanding toe case beck to foe FPSC so that the FPSC can amend tea enter to belter 
address some of the arguments raised by LULAC. On September 23,2022, the FPSC Issued a revised order and submitted Hon September 26,2022, to the Supreme Court of Florida. Tha Supreme Court of Florida requested that the parlies file supplemental briefs regarding the revised order, which were filed February 6,2023. LlfLAC has filed a request for Orel ftgument on tie Issues discussed In tie supplemental briefs, but Ihe 
Court has yet to rule on that request The FPSC approval order remains In effect pending the outcome of the appeal. Duka Energy Florida cannot predict the outcome of this matter.

Stem PhetecfiM P(m

On April 1t, 2022, Di*e Energy Florida Sad a Storm Protection Plan for approval with the FPSC. The plan, which covers investments for the 2023-2032 time frame, reflects epproxtmatety $7 bHKon of capital investment In transmission and distribution meant to strengthen Be Infrastructure, reduce outage times associated with extrema weattwr events, reduce restoration cotta and Improve overafi service refleWBty. The evidentiary hearing 
Began on August 2,2022. On October 4,2022, the FPSC voted to approve Duke Energy Florida  ̂Man wffh one modification te remove the tranamlsston loop radially ted program, representing « reduction ef approximately $80 mWon ever Hie 10-yaar period starting In 2025. On December 6.2022. the OPC Bed a notice of appeal af this order to Bte Florida Supreme Court The OFCs Initial brief was Wed on Aprfi 18.2023. Duke Energy 
Florida filed its answer brief on July 17,2023. The OPC's reply brief was filed on October 16,2023. The Florida Supreme Court heard oral arguments on February 7,2024. Duke Energy Florida cannot predict the outcome of trie matter.

Hurricanes tart and fdefie

On September 28,2022, much of Duke Energy Florida's service territory was impacted by Hurricane Ian, which caused significant damage resulting In more than 1.1 million outages. Duke Energy Florida's Consolidated Balance Sheets induded an estimate of approximately $353 mHtion as ol December 31,2022, related to deterred Hurricane Ian storm costs, consistent with the FPSCs storm rule, ki Regulatory assets within Other 
Noncurrant Assets. Alter depleting any existing storm reserve*, which were approximately $107 miflton before Hurricane Ian, Duke Energy Florida Is permitted to petition ths FPSC for recovery of additional Incremental operation and maintenance costs resulting from toe storm and to replenish Ihe retafi customer storm reserve to approximately $132 million. Duka Energy Florida filed Its petition for cost recovery of various storms, kiduding 
Hurricane lan, end replenishment of the storm reserve on January 23.2023. seeking recovery of $442 raBton, for recovery over 12 months beginning with toe first felting cycfe to Apr* 2023. On March 7,2023, the FPSC approved Ihis request for Interim recovery, subject te refund, and ordered Duke Energy Florida to file documentation of the total actual storm costs, once known. Duke Energy Florida Bed documentation evidencing Ks 
total actual storm costs of $431 mfltion on September 29,2023. The FPSC wil hold e final hearing to determine the prudence of these costs In May of 2024.

On August 30.2023, Hurricane ktetia made tondfati on Florida's gulf coast, causing damage and Impacting more titan 200,000 customer* acroes Ddce Energy Florida's servtoe territory. Duke Energy Florida'a December 31,2023, Conaotidated Balance Sheets includes an estimate of approximately S102 mWton In Regulatory Assets within Current Assets related to deterred Hurricane Mafia storm costs consistent with toe FPSC* storm 
rule. On October 19,2023, Duke Energy Florida requested to combine Ihe $92 mMon retail portion of the deterred eetimated Hurricane idaRa coets with $74 mlBon of costs projected to be collected after Oecember 31,2023, under the existing approved storm cost recovery and storm surcharge. This $74 mflflon of costs relates primarily to the epproved ongoing replenish man! of tte storm re serves Alfls December 5,2023 Agenda 
Conference, the FPSC approved recovery of the total $166 million over 12 month* beginning with tta first bflllng cycle In January 2024, replacing the previously approved storm cost recovery and storm surcharge, and ordered Duke Energy Florida to file documentation of the total actual Idatia related storm costs, once known. Revised rates were effective January 1,2024. Duka Energy Florida cannot predict the outcome of these matters.

2024 AerMa Rate Case

In January 2024, Duke Energy Florida notified the FPSC lhal H expect* to file a formal request for new base rates In April 2024. Duke Energy Florida intends to propose a three-year rate plan that would begin in January 2025, once Its current base rate settlement agreement concludes at Ihe end of 2024. Duke Energy Florida wlH propoee multiyear rate Increases tiwt use Ihe projected 12-monfo pertode ending December 31,202$, 2026, 
and 2027 as the lest years, with adjusted rates to be effective wife Ihe first bitting period of January 2025.2026. and 2027, respectively Duka Energy Florida expects to request additional base rate revenue requirements of approximately $596 mflllon In 2025, $95 mlllon In 2026 and $127 mflHon In 2027, representing an average annual increase In revenue requirements of approximately 4% over 2025 torotqjh 2027.

Duke Energy Ohle

ftegiifefery Assess and LtebMfes

The following tables present the regulatory assets and liabilities recorded on Duke Energy Ohio's Consolidated Balance Sheet*.
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December 31. ieme/Peye Rec everyIRsfund

(In nriNtens) 2023 2022 e Retore Petted Ends

Ns gutatery Aeaeto**
AROa- coal ash 8 17 > — Yes (b>
Deferred fuel and purchased gas costs 20 54 2024

Accniad pension and OPEB 123 129 W
Storm cost deferrals 12 14 2024
COR regulatory asset 34 — (b)
PISCC and deferred operating expenses** IS 15 Yes 2083

Customer connect profect 41 54 (b>
AMI 13 18 <b>
CEP deferral 193 190 Yes ft)
Deferred pipeline Integrity costs 30 28 Yes (b)
Decouplng 28 — W
Network Integration Transmission Services deferral 31 23 Yes (b)
Transmission expansion obligation 38 31 <b>
East Bend deferrals!* 28 33 Yes <b>
propane caverns 28 26 (b)
Other 103 69 <b)

Total regulatory assets 749 884
Less: Current portion 73 103

Total noncurrent regulatory assets > 878 $ 591

Regubtery LiabRKfesM
Net regulatory BabWty related to income taxes > 488 > 408 (b)
COR regulatory lability — 9 (d)
Accnred pension and OPEB 17 21 (•)
Deferred fuel and purchased gas costs 18 35 2024
Other SI 72 (b)
Total regulatory liabilities 853 633
Less. Current portion 88 99

Total non current regulatory flabfittfes > 497 S 534

(a) Regulatory esse Is and labMfes are excluded from rata base unless otherwise noted.
(b) The expected recovery or refund period varies or has not been determined.
(c) Included in rate base.
(d) Recovery over lha Us of (he associated assets.
(e) Recovered primarily over (he average remaining service periods or fite expectancies of employees covered by tee benefit plane. Sss Note 23 for additional detaS.

Cube Energy OMe Efecafc lu< Rett Csss

Duka Energy OMo Rtod with tot PUCO an electric dtslrteutionbssa rata case appficationen October 1,2021. wftli supporting testtoteny fled on October 15,2021, requesting an increase in electric distribution beet raise ef approximately >55 mffien. On September 19.2022, Duke Energy OWo Wed a Stipulation and Recommendation with the PUCO, which Included an Increase In overall electric distribution bass rates of spprotomateiy 
$23 rrtflon wtte an equity ratio of 50.5% and an ROE ef9.5%. The stipulation was among all but one party to the proceeding. The PUCO Issued an order on December 14.2022, approving (he Stipulation without modification. Rates went Into effect on January 3,2023. The Ohio Consumers' Counsel (OCC) fled an oppficatlon for rehearing on January 13,2023, arguing tee Stipulation was unreasonable, discriminatory and dented OCC 
due process. On February 1,2023, tea Commission granted tee OCC's application for rehearing for further consideration. Duke Energy Ohio cannot predict tee outcome of tefs matter.

EMrgy EtBcfaacy Cast Recovery

In response to changes to Olio law that eliminated Ohio's energy efIWency mandates, the PUCO Issued an order on February 28,2020, tfredfog utilities to wind down their demand-tide management programs by September 30,2020, and to terminate tee programs by December 31,2020.

• On March 27,2020, Duke Energy Ohio fled an application for rehearing seating dariflcaiion on the final tew up and reconciliation process after 2020.

• Effective January 1,2021, Duke Energy Ohio suspended Bs energy efficiency programs.

On Augusts, 2023, tee PUCO Issued Re decision spprovteg Ihs Company’s request for recovery arta final true up of energy efficiency program costs, tost distribution revenues end performance focentlves from calendar years 2016 terough 2020, wsuting In >14 WUon of Regulated electee revenue on tee Consofidated Statements sfOpsrafcws far tee year ended Dseomber 31.2023. and raseMngaleulBtenclng issues te tease 
proceedings. Revised rates were effective September 1,2023.

Cube Energy OMe Natural Gat Bata Rate Case

Duke Energy Ohte fled wflt tee PUCO e natural gee base rate case eppIceSon on June 30,2022, with supporting testimony filed en July 14,2022, requesting an Increase fo natural gas beee rates of approximately $49 rnHfton. The drivers forte's case are capital Invested since Duka Energy Ohlo'e last natural gas base rate case in 2012. Duke Energy Ohio also sought to adjust tee caps on its CEP Rider. On Apr! 28,2023, Duke Energy 
OMo filed a stipulation wRh all parties to tee caee except tee OCC. In tee stipulation, tee parties agreed te approximately $32 mfifion In revenue increases with an equity ratio of 52.32% and an ROE of 9.8%, and adjustments to tee CEP Rider caps. The stipulation was opposed by tee OCC at an evldentiaiy hearing teat concluded on May 24,2021 On November 1,2023, PUCO issued an order approving tee stipulation as fled. New 
rates went Into effect November 1,2023. On December 1,2023, tee OCC Med an application for rehearing. On December 13,2023, tee PUCO granted OCC» apptication tor rehearing for tatear consideration eftoeues raised, Dufca Energy Wo carwot predict tee outcome of this meUtt

mOPCaatNaaavary

In an order issued te 2013, the PUCO approved Duke Energy Ohlo'e deferral vtd recovery ef costs related to emkorunental remediation si two sites (East End and V\tesi End) teat housed former MGP operations. Duke Energy Ohio made annuel applications with tee PUCO to recover Hs incremental remediation costs consistent wift tee PUCCs directive In Duke Energy Ohio's 2012 natural gas base rate case.

ASttputation and Recommendation was filed Jointly by Duke Energy Ohio, tee Stall, tee Office of tee OMo Consumers' Counsel and tee Ohio Energy Group on August 31,2021, which was approved without modification by tea PUCO on April 20.2022. The SBputatfon and RacommendtBon reeotved al twee Issues ragardteo MGP remediation costs Incurred between 2013 and 2018, Duke Energy Ohio's request tor eddflonal deterral 
authority beyond 2018 and tee pending issues related to tee IfexAd described below as t related to Duke Energy Ohlo'e natural gee operation*. Ate result of tee approval ef tee Stipulation and Recommendation. Duke Energy Ohte recognized pretax chargee of approximately >15 mflton to Opatafing revenues, regulated natural gat and >58 million to Operator, maintenance and other snd a tax beneffi ofJ72 mH8on fo Income Tkx 
(Benefit) Expense In the Consolidated Statements of Operations for the year ended December 31,2022. The Stipulation and Recommendation further acknowledged Duke Energy Ohio’s ability to file a request for additional deferral authority In tea future related to environmental remediation ef any MGP Impectata tee Ohio Rkter, if necessary, eutyect to specific condtttons. On June 15.2022, tee PUCO granted tee rehearing requests of 
Interstate Gaa Supply. Inc. (IGS) and The Retail Energy Supply Aasocfatten (RESA). which were filed on Mey 20.2032. for further consideration. Duke Energy Ohio cannot predict the outcome of this matter

Tax Ac/-OMe

On December 21,2018. Duke Energy Wo filed an appficatton te tfiange Its base rale tariffs and establish a rider to Implement the benefits of the TaxAct tor natural gas customers. The rider would How through to customers tie benefit of tee reteicSon In tee statutory lederal tax rate tom 35% to 2)K since January 1,2018, el tarn benefits of tee tower tat rates and a Wrefondef deterred income taxes collected at tee higher tax rales 
in prior years. Deferred focome taxes subject to normeBzatton rules would be refonded consistent with federal tow and deferred Income taxes not subject to normaAzabon rules wfll be refunded over a 10-year period. An evidentiary hearing occurred onAugust7.20l9.Tha Stipulation and Recommendation filed on August 31,2021, and approved on April 20,2022, disclosed in tee MGP Cost Recovery matter above, wsoNed tee 
outstanding Issues in fols proceeding by providing customers a one-time bill credit for tea reduction Ir tea statetoiy federal tex rate from 35% to 21% since January 1,2018, through June 1,2022, and reducing base rates going forward. Deterred Income taxes aot subject to nonnaization rates ware written off. Deterred tocoma tans autysatenonnBizaiionnfies are retarded conetetantvrite federal taw tereugh a ridec The ceaMtostoa 
yanted tee rehearing requests of IGS and RESA for tatear consideration. Duke Energy Ohte cannot prodtot the outooaieef tele matter.

Midwest Propan* Cavamt

Duke Energy Ohio used propane stored to caverns to meet peek demand durtog winter for several decades. Once tee Central Corridor Project was complete and placed In service, tee propane peaking facilities were no longer necessary end were retired. On October 7,2021, Duke Energy Ohio requested deferral treatment of the property, plant and equipment as well as costs related to propane inventory and decommissioning costs. On 
January 8,2022. the Staff tesuad a raport recommending deferral authority for costs related fo propane inventory and decommissioning coeta, but nol for the net book value of tee remaining plant assets. As a result of the Staff's report, Duke Energy Ohio recorded a >18 miffkm charge te Impairment of assets and other charges on the Consolidated Statements of Operations end Comprehensive Income for tee year ended December 31, 
2021. A Stipulation and Recommendation was filed Jolntfy by Duke Energy Ohio and tee Staff on April 27,2022, recommending, among other thtngs, approval of deferral treatment of a portion of tea net book value of tee property, ptart and eqtapmaal prior to tee 2021 Impairment at the tme of tee next natural gas base rate case, axdurflng operations and maintenance savings. dscommtoalonino caste not to erased >7 mflton and ceata 
related to propane foventory, The Stipulation end Recommendation slates that Duke Energy Ohio wil seek recovery of tee deferral terough Its next natural gas base rate case proceeding with a proposed amortization period of at least 10 years and Include an Independent engineering study analyzing the necessity and prudency of tea tecremantal Investments made at the tacfiitiws tinea March 31,2012. Duka Energy Ohio win not seek a 
return on the deferred amounts. An evidentiary hearing was held on Septembers, 2022 On October 5,2022, the PUCO issued an order approving the Stipulation and Recommendation as filed. As a result of the order, Duka Energy Ohio recorded a reversal of 812 mlBon to Impairment of estate and other chargaa on the Conaoldatefi Statements of Opsreltone and Comprehensive Income fortes yew ended December 31,2022.

Duke Energy Kentucky Cfectrfc fleet Rata Case

On December 1.2022. Duka Energy Kentucky fled a rate caaa wfth tea KPSC requesting an annuefized Increase In electric base ratoe of approximately >75 mffion. The request for rate increese was driven by capttet Investmante to strengthen tee electricity generofioo and dellvary systems Mono with adjusted depredation rates for tea East Bend and Wwdsdato generation gtoBona te support tee energy Ventibon. Dt*a Energy Kentucky 
ateo requested new programs and tariff updates. Including a voluntary community-based renewable subscription program and two etoctoc vehicle charging programs. The KPSC feaued an ardor on October 12,2023. including a >48 mflton increase In bees revenues, an ROE of 8.7514 for stearic beta rates and 9.85S for electric riders and an equity ratio ef 52.145%, New rates went Into effect October 13,2023. The Company's request 
to sign the depreciation rates ef East Bend wift a 2035 retirement date was denied and tea KPSC ordered depreciation rates with a 2041 retirement date lor tea unK. The KPSC did approve the request to afign tea depredation rates of WOodsdate CT with a 2040 retirement data and denied the voluntary community-based renewable subscription program and the two electric veftide diargtag programs.

On November 1.2023, Duka Energy Kentucky fled for rehearing requesting certain mUere be reconsidered by tee KPSC. On November 21.2023, KPSC granted In pari and dented In part fte Company's request for rehearing. On February 15.2024, tea KPSC Issued a briefing adiedtde forte# rehearing process. Simultaneous briefs are due on Mardi 18,2024, abnuflantoua reply briefs are dua on Apr! 1,2024 and the matter ahaR 
stand submitted on April 2,2024. On December 14,2023, Duka Energy Kentucky fled an appeal with the Frankfki County Circuit Court on certain matters for which the KPSC deeded rehearing, specifically as 8 relates to Including decommissioning costs to depredation rates for East Band and Wbodsdate On January 8,2024, answers to tea appeal were filed by the KPSC, Kentucky Attorney General, and tea Kentucky Broadband 8 
Cable Association, Duke Energy Kentucky cannot predict tee outcome of this matter.

Duke Energy Indiana

ft*potatory Attala andUaUHht

The following table* present te# regulatory aasets and taMBSes recorded on Duka Energy imtiana's Consolidated Balance Sheets.
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December31, Eama/Peys ReceveryJRefund
(In mHtlons) 2023 2022 a Return Period Ends
Regulatory Assets*
AROs-coalath * 4M S 39S Vfce (b)
Deferred fuel end purchased power _ 138 2024
Accrued pension and OPEB 208 214 (e)
Hedge costs deferrals 19 20 <b)
PISCC and deferred operating expenses'* 2S2 2S9 Ybe 04
Retired generation faculties!* 29 34 Yis 2030
Customar connect project 19 It m
AMI 13 15 2031
Other 41 44 <*»
Total regulatory assets 999 1.124
Leer Current perfion 102 249
Total noncurrent regulatory assets « 194 * 875
Regufetory UabBStSet**
Net regulatory liability related to income taxes * 794 * 840 <b)
COR regulatory liability 498 531
Hedge cost deferrals 77 81
Accrued pension and OPEB 109 104 (a)
Deferred fuel and purchased power 23 _ 2024
Other 119 85 G>)
Total regulatory RabfiiSes 1,448 1.841
Less: Current portion 209 187

, Total noncurrant regufetory liabilities * MSI S 1.454

(a) Regulator? assets and fiebtitties are excluded from rata base unless otherwise noted.
(b) The expected recovery or refund period varies or has not beat determined
(c) Inducted in rate base.
(d) Refunded over fee Me of the aseodated assets
(e) Recovered primarily over the average remaining service periods or life expectancies of employees coveted by Ihe benefit plane. See Note 23 ter additional detail.

On July 2.2018lDuhe Energy Indiana filed a general rate case with the KJRCIora rate tocrease tor retail cualomers of approximately $395 million. The rebuttal case, filed on Decembers. 2019, updated the requested revenue requirement to resuti in a 15.8% or 5396 million average retail rate increase. Including the impacts of the utility receipts tax. On June 29,2020, the IURC Issued an order in the rata case approving a revenue 
Increase of *146 trillion before certain adjustments find ratemaktog refinements. The order approved Dube Energy Indiana's requested forecasted rate base of $10.2 MBon as of December 31.2020. Including Ihe Edwsrdaport Integrated Gasification Combined Cycle (1GCQ Plant. The IURC reduced Duke Energy Indiana's request by slightly mom few *200 rrillgn. when accounttog tor tie utility receipts tax and other aduebnmte. Step 
one rales were estimated to be approximately 75% of the total rets increase end became effective on July 30.2020. Step two rates esSmeted to be the remaining 23% of the total rate increase were approved on Jufy 28.2021, end knptomented to August 2021.

Several groups appealed (he WRC onJerto the Indiana Court of Appeals. The Indiana Court ofAppeatoattmed tee lURCdecfefen on May 13,2021. However, upon appeal by Ihe Indians Office of Utility Consumer Counselor (OUCC) end tee Duke Industrial Group on March to, 2022, the Indiana Supreme Court found lhatVw IURC erred hallowing Duke Energy Indiana to recover cori ash costs incurred before tea lURCe rate esse 
order In June 2020. The Indiana Supreme Court found that allowing Duke Energy Indana to recover coal ash costs Incurred between rate cases that exceeded the amount bunt Into base rates vtofated the prohteMon egaimt retroactive ratamaidng The lURC'a order was remanded to the IURC for additional proceedings consistent with Ihe Indiana Supreme Court's opinion As a result of the courts opMon, Duke Energy Indiana 
recognized pretax chargee of approxknetoty *211 mOton to Impairment of assets and other charges and S49 million to Operating revenues In the Consolidated Statements of Operations for Ihe year ended December 31,2022. Duke Energy Indiana filed a request for rehearing wfth the Supreme Court on April 11,2022, which the court denied on May 21,2022. Duke Energy Indiana filed tte testimony in the remand proceeding on August 
18,2022 On February 3.2023, Duke Energy Indiana filed e settlement agreement readied with the OUCC and Duke Industrial Group, which indudee an agreed amount of appnudmatety 870 mfition of wfonds to be paid to customers. The tURC approved this settlement agreement In fa entirely enApd 12.2023. In June of 2023, Duke Energy Indiana commenced refanding toe approximate *70 mition to customers In accordance with

Indians Coal Ash Recevary

In Duka Energy Indiana’s 2019 rale case, the IURC also opened • subdocket for post-2018 coal ash refated expenditures. Duke Energy Indiana filed testfmony on April 15,2020. In the coal ash subdoekat requesting recovery for the post-2018 coal ash basin closure costs for plans that have been approved by IDEM as wefi as confridng deferral, wfth carrying costa, on the balance. On November 3,2021. the IURC leeued an order 
!*?*><» !*»?> c*0#u,*«6,s ter the plans that have been approved by tDEM.es wet as contimting deferral, wife carrying coats, on foe balance. The OUCC end the Duke Industrial Group appealed. The Indiana Court of Appeals Issued He opinion on February 21.2023, reversing the IURCB airier to Ihe extent that R slowed Duke Energy Indiana to recover federally mandated costs Incurred prior to lh«
202L or®et' ln Edition, toe court found that any costs Incurred pre-petition to determine federally mandated compliance options were not specifically authorized by the statute and should also be (fie si owed As a result of the Indiana Court of Appeals'opinion, Duke Energy Indiana recognized a pretax charge of approximately *175 mflifon to Impairment of aeaeta and other chargee for the year ended December 31,

In toe second quarter of 2023, Duke Energy Intffens filed Hs proposal to remove from rates certain costs incurred prior to toe lURCs November 3,2021, order date. On September 20,2023, the commission approved toe Company’s proposal to remove toe costs from Re rates and assessed simple Merest of Ihe refends of 4.71%, befitting bom when toe costs were Wtiefiy recovered Horn customers. Duke Energy Indiana filed a new 
petition under the emended version of toe federal mandate statute for post-201* coal ash closure costs for the remaining basins not included in toe 2020 Indiana Coal Ash Recovery Case. An evidentiary bearirqg was held on January 29,2024. Duke Energy Indiana cannot predict the outcome of this matter.

TDSfC 2.9

Or* November 23.2021. Duke Energy tnefiana filed for approval of tot Transmission. Distribution, Storage Improvement Charge 2 0 investment plan for 2023-202* (TDSlC 2.0). On June 15.2022, toe IURC approved, without modification, TDSC 2.0. which indudee approximately *2 MBon In kranemlsaion and dtetribufion Investmants selected to Improve customer reliability, harden end Improve resiliency of the grid, enable expansion of 
renewable and distributed energy projects and encourage economic development to addition, the IURC sat up a subdoekat to considers targeted economic development project, which the IURC approved on March 2,2022 On July 19.2022, the OUCC filed a notice of appeal to the Indiana Court of Appeals in Duke Energy Indiana’s TDSfC 2.0 proceeding. An appeffent brief wm filed on Odobar 28,2022, and Duke Energy bKfiane fifed 
Is responsive brief on December 21,2022. The Indiana Court of Appeals leeued Ks optoion on March 9,2023, affirming toe lURCs order In Its entirety. The Duke industrial Group fifed a petition to transfer to tha Indiana Supreme Court The Indiana Supreme Court granted transfer and held an oral argument on September 28,2023. Duke Energy Indiana cannot predict the outcome of this matter.

ffegufefo/y Assets and UsbHMts

The following tables present toe regulatory assets and ftabffltles recorded on Piedmonfs Consolidated Balance Sheets.

(In mlHtorw)
December 31,

2023 2922
Eame/P^e
e Return

Recovery/Refund
Period Ends

Regufetory Asseto**’
AROe - nuclear end other
Accrued pension and OPEB1*
Vacation accrual 13 12 2024
Derivafives - natural gas supply contracts'*
Deterred pipefine integrity costs1* 103 93
Deceuping 78 42 (e)
Tennessee ARM Deferral 28 3 (•)
Otoer 88 47 («) »)
Total regulatory assets
Less: Current portion 181 119
Total noncurrent regulatory assets S 418 * 392
Regufetory UaMiUee'*
Net regulatory Babfflty related to income taxes 1
COR regulatory leMity'* SSS 573 (0)
Other 18 88 (•) (b)
Total regulatory fiabfltiee 1,888 1,098
Less; Current portion 98 74
Total noncurrent regulatory fiabfifties * •II S 1.024

(a) Regulatory assets and iabffitiee ere excluded from rata base unless otherwise noted.
(b) The ejected recovery or refond period varies or has not been determined.
(c) Included in rale base.
(d) Recovery over the life of toe eseoefeted assets.
(e) Certain eostteemfpey a return.
(f) Balance win fluctuate with changes to toe market Current contracts emend into 2031.
(g) Recovered primartiy ever fee average remaining service periods or life expectancies of employees covered by the benefit pirn. See Note 23 for additional detel 

Tennessee Annual Rev/ew Mechanism

^^UCappro^^^repeflta to Mept an ^ae Mowed by Tennessee tow. Under toe ARM, Ptedmort wifi adjust rate* annually to achieve Ite stowed 9.10% ROE over toe upcoming year end to tore up any variance between He allowed ROE and actual ROE »om toe prior calendar year The tokU year subject to the tore up was 2022, end Piedmont Had toe MM rale aduoknanto request on May 19 
?02?’JlPr* *ot® '"crtetetete of •p^fwefmtetely S42 irtUton. On September 11,2023, the TPUC approved a settlement between Piedmont end the Consumer Advocate Division of toe Tennessee Attorney General Office, which provided for recovery of toe Historic Bees Period Reconciliation cost of service of *11 minion through rider rates and an increase to Piedmonts bees relee of *29 mfifcm for tiwAnnuMBasa Rate Resetcomponent of
toe ARM. These amounts result to a total Increase of *40 million with adjusted rates effective October 1.2023. 

OTHER REGULATORY MATTERS

PeteatfefCeef Went Reffcam ante

The Subsidiary Ragtsfrants pertodfealty file IRPs wkh their slate regulatory commissions. The IRPs provide a view of forecasted energy need* over a tong term (10 to 20 years) and resources proposed to meet those needs.
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IRPs filed by certain Subsidiary Reglsl/ants toduded pfenning assumptions around futara retirement dale* of aging coal-fired generating fedffles In North CaroBna (Duke Energy Cerofinas and Duke Energy Progress) and Indiana (Duke Energy Indiana) In North Carotin* the NCUC concluded fc Its December 2022 Carbon Plan erder drat the preceded retirement dalet presented by Duka Energy CaroBnas and Duke Energy Progress In 
Ihefr Carton Plan for ceaMtred generating tedttee* were reasonable for planning purposes and lather dfrectedlhat appropriate steps be taken to optimally relfre the coal fleet auwnflrgtosudischodtee. Puke Enemy CaroBnas and Duke Energy Progress Bled updated Resource Plans (Carton Plan and tRP) In August 2023, and a supplemental fifing h January 2024. See tie *Other Matters* sadton of tem 7 Managemenfa Discussion 
and Analysis for fort her detail* on IRPs.

Duke Energy continues to evefuata the retirement date assumptions ter coal-fired generating tedfities as changes In energy usage andfor growth and avaBaMWy at replacement generation could result in different retirement dates of units than their current estimated ueefol Ives. Eaospt as dtacusaed above rata ted to Duke Energy Kantecfc/s East Bend plant, rate cases recently feed or approved agossaijurisdldlonstadudeflpropoaed 
depredation rates reflecting Vie eartier retirement dates as eutifoad In recant IRPs. Duke Energy plans to seek regulatory recovery for amounts that would not be oteerwtse recovered when any of these assets art retired^

5. COMMITMENTS AND CONTINGENCIES

INSURANCE

General Insurance

The Duke Energy Registrants have Insurance end retnevrance coverage either directly cr through tndemnlflcaSon from Duke Energy's captive Insurance company, Bison, and Is affiliates, consistent wltti companies engaged In similar commercial operations wtih similar type properties. The Duke Energy Registrants' coverage Include* (I) commercial general ffeWity coverage for ItabltttS#* arising to filrd parties lor bodily Injury and property 
damage; (!i) workers’ compensation; (W) automobile tiebllty coverage; and (tv) property coverage for al real and personal property damage. Red and personal property damage coverage exdudes electric transmission and distribution lines, but includes damages arising from boiler and machinery breakdowns, earthquakes, (food damage and exfra expense, but not outage or replacement power coverage. Ad coverage is sutyect to certain 
deductibles or retentions, subitmits, exclusion*, terms and conditions common for companies with similar types erf operations. The Duke Energy Registrants selffrisure their electric transmission end distribution fines against loss due to slorm damage and other natural disasters. As discussed forltier ta Note A. DufcsEnsrgy Florida maintain* a storm damage reserve and has a regulatory mechanism to recover the coat or named storms on

The cost of the Duke Energy Registrants' coverage can fluctuate from year to year reflecting claims history and conditions of the Insurance end reinsurance markets In the event of e loss, terms and amounts of insurance and reinsurance available might not be adequate to cover dalms and other ccpenaes Incurred, Uninsured looses and other clauses, to the extent not recovered by otter sources, could have • material effect on the 
Duke Energy Registrants results of operations, cash laws or financial portion. Each company la reapontfote to tie extent tosses may be excluded or exceedfenfte of ft# coverage ayidfeMe.

Hue leer Insurance

Dube Energy Cantinas owns and operates McGuire and Oconee and operates and has a partial ownership Merest In Catawba. McGuire and Catawba each have twe reactor* Oconee has three reactors. The other Joint owner* ef Catawba reimburse Duke Energy Carotinae ter certain expeneeBaseoclalBrl with nuclear fciauranee per the Catawba JoW owner agreements.

Ouka Energy Progress owns and operates Robinson, Brunswick and Harris. Robinsen and Hants each hove one reactor. Brunswick hae taro reactor*

Duke Energy Florida owns Crystal River Unit 3, winch permanently ceased operation In 2013 and achieved ■ SAfSTOR condition In July 201$. On Octob* t. 2020, Crystal River Unit 3 changed decommteelontng strategies from SAFSTOR to DECON.

In tho event of a loss, terms and amounts of Insurance available might not be adequate to covor properly damage and other expenses Incurred. Uninsured losses and other expenses, to tho extent not recovered by other sources, could havo a material dfoct on Ouko Energy Carotinae*, Duke Energy Prograea* end Duke Eaergy Florida's reotdte of eporaione.caah flows or financtaf potation. Each company teresponstote to too extent 
losses may be excluded or awoead Until* of the coverage mrslabte- 

Nuelesr Liability Coverage

The PriceAndorson Ad requires owners ot nuclear reactors to provide for pubic nuclear labBty protection par nudear incident up to a matamum total financial protection fiaMKy. Tho maxtinum total financial protection Babffity. which Is approidmately$16.2 bltfion, is subject to Chang* every five years for Inflation and for the number ot licensed reactors. Total nuclear liability coverage consists of a combination of private primary nuclear 
BeMtty insurance coverage and a mandatory Industry risk-sharing program to provide for excess nuclear liability coverage above the maximum reasonably avsliabla private primary coverage. The U.S. Congress could Impose revenue-rafelng measures on IM nuclear Industry to pay claims.

Primary Liability biauranca

Duka Energy Carolina* and Duka Energy Progress have purchased the nwdmum reasonably available private primary nuclear fiabMy heurence as required by law. which Is $450 mflflon per station. Duka Energy Florida has purdtaaod $100 mMon primary nuclear DabNty Insurance for Crystal River In compliance with (he taw.

Excess Liability Program

This program provides $19.2 trillion of coverage per incident through tiw Price^iderson Act's mandatory industrywide excess secondary ilnandal protection program of risk pooling, This amount I* the product of potential cumulative retrospective premium assessments of $166 mfiHon times foe current 95 Bcensed commercial nudear reactors in the U.S. Under thie program, operating urril ficeneees could be attested retroepedtae 
premiums to compensate lor pubic nudear tiabftty damages In the event of a nuclear Incident at any Icansed fadtay ta >>e U.S. Retrospective premiums may be assessed at a rata not to exceed $24.7 mtition per year per licensed reactor for each iiddonLThs assessment may be subject to state premium taxes

Nuclear Property anti Accidental Outage Coverage

Duke Energy CaroBna*, Duka Enargy Progress and Ouka Energy Florida are members of Nudear Electric Insurance Limited (NEIL), an Industry mutual tasurance company, which provides property damage, nuclear accident decontamination and prematura decommissioning insurance for each station for losses resulting from damage to its nuclear plants, either due to accidents or acts of terrorism. Additionally. NEIL provides accidental 
outage coverage for losses in the event of a major accidental outage at an Insured nudear station.

Pursuant to regulations of the NRC, each company's property damage frisuranea poRde* provide that al proceeds from such Insurance be applied, first, to place the plant in a safe and stable condition altera qualifying aeddent and second, to decontaminate the plant before any proceeds can be used tor decommlssfoninB, plarti repair or restoration.

Losses resulting from acta of tarrortem are covered as common *ccuRances,au6htiiatif terrorist acta occur agafnet one or more commerctal nudear power plants toured by NEIL wHhtn a 12-month period, they would be treated as on# event and the owners of the plants where the ad occurred would share on* fofiHntit of BabBity. The fofilntit of NobMy Is cumntiy $32 bHon. NEILaublwit* tho total aggregate foraR of thafrpoldee for 
non-nuclear terrorist events to appnstimateiy $1J biBen.

Each nudeer facility has seddent property damage, nudear aeddent decontamination and pramatore decommissioning Babffity Insurance from NEK. with limits of $1.9 briRon, except for Crystal River Unit 3. Crystal INver Unit 3^ Intit Is $50 mfflon and Is on an actual cash value baste. Al nuclear fedities except tor Catawba and Crystal River Unit 3 also share an additional $133 bWow midear aeddent insurance Irak above Ihslr 
dedicated underlying Imit Thia shared additional excess Ikrtiti* not subject to retaatatsmenUn mo event of a Ipsa Catawba hasre derfiqasdSljJ Wow of addNIonal nudear acetowd Insurance Bmk above Is dedicated underlying Bmfr. Catawba and Oconee also have aaadiffitonal $780 mttton of normudear acddanl property damage ImJLAI coverages are subject to sublimits and significant dsductlblss.

NEIL'S Accidental Outage policy provides some coverage, similar to business Interruption, for losses In the event of s major seddent property damage outage of a nudear unk. Coverage is provided on a weekly limit basis afrarasignMcant welting period deductible and at 100% of the appflcabte weekly Ml* for 52 weeks and 10% of (he appticable weakly Brails lor up to (ho next 110 weeks. Coverage is provided until treat appRcMito 
weekly periods are meL where Ihe accidental outage poficy fend wl not exceed $490 ntilHon for Catawba, McGuire and Harris, $482 mMon for Brunswick and Oconee and $37$ million for Robinson. NEIL wMmKeVre accidental outage recovery up totre llret 104 weeks of coverage not to exceed $32timiWon from non-nuclear accidental property damage. Coverage amounts decease in foe event more teen one unit at a station Is out of 
service dua to a common seddent AH coverages are subject to suttikidta and significant deductible*.

PsisnHsI Reueaettvs Premium Assessments

In me event of NEIL losses, NEIL'S board of directors may assess member companies'retroactive premiums of amounts up to 10 times their annual premiums for up to six years after a loss. NEIL has never exerdsedthis assessment The maximum aggiegeta annual retrospective premium obligations for Duke Enargy Carotaws, Duka Enargy Progress and Duka Enargy Florida are $147 mtton.SSOmUBonandSI mifion, respectively. 
Duke Energy Carolina s' maximum assessment amount focludi* 100% of potential obligations to NEIL for Jointly owned reactors. Duka Energy CaroBnas would seek reimbursement from the joint owners for Ihelr portion of Brest assessment amount*

ENVIRONMENTAL

Tha Duke Energy Registrants are subject to federal, state and locaf reputations regarding atr and water quafity, hazardous and sold waste disposal, coal ash and other environmental matters. These regulations can be changed from time to time, imposing new obligations on tha Duka Energy Regtetrant* The tafltMringsnvfronmsatal matters bwpeatlet the Dufca Energy Rcgtobanu.

Ramadtadan Activities

In edition teAROe recorded as a result of various envkpnmental regulations, discussed In Note 10, tea Duke Energy Registrants era responsible tar amrlrenmaniaf remedtotlon at various altea. These Include curtate properties Ihatara part ef ongoing operations and sties formerly owned or used by Duka Energy entities. These abet are fri various stages of Invsitioallon, remediation and moritoring. Managed In conjuncflaa wKh ratavant 
federal, state and local agencies, remediation activities vary based upon site conditions and location, remediation requirements, complexity and sharing of responsibility. If remediation activities involve joint and several liability provisions, strict liability, or cost recovery or contribution actions, tha Duka Energy Registrants coukl potentially be held responsible for environmental impacts caused by other potentially responsible parties and 
may also benefit from frisurance policies or contractual Indemnities that cover some or al cleanup costs Ltabifities era recorded when losses become probable and are reasonably estimable. The total costs that may be focurred cannot be estimated because the extent of environmental impact, allocation among potentiafly responsible parties, remediation alternatives andtor regulatory decisions have not yet been determined at efl sites. 
Additional costs associated with remediation activities era Hrety to be tanned In the future end could be signiRcanL Costa are typically expensed as Operation, maintenance and other In the Consolidated Statements of Operations inless regulatory recovery of the costs Is deemed probable.

The following table contains Information regarding reserves for probable and estimable costs related to the various environmental ekes Thaee reserves are recorded In Accounts Payable within Other Current UabBittas end Other within Other Noncunant UablfiUa* on the ConaoBdtrtod Balance Shasta.

(fri mtttions) December 31, 2023 December 31, 2022
Reserves for Environmental Remediation
Duke Energy $ l> $ 84
Duka Energy CaroBnas 23 22
Progress Enargy 1> 18
Duke Energy Progress t •
Duke Energy Florida 10 11
DuXe Energy Ohio *• 38 33
Duke Energy Indiana 2 3
Piedmont 7 7

Additional loeaaa in excess of recorded resenree tret could be btcuned for the etages of Investigation, remediation end monitoring for environmental sitae tint have bean evaluated at tide time are not msteriaL

LITIGATION

Duke Energy

Teeee Storm Url Tart UtlgaHan

Duka Energy (Parent), several Duke Energy renewable* project companies, and others in the ERCOTmarkat were named In multiple lawsuits arising out ef Texas Storm Urt, which occurred ta February 2021. These lawsuits seek recovery for property damage, personal injiry and wrongful death allegedly caused by ffia power outages that plaintiffs claim were the cotiecttva tenure of generators Including Duks Energy entities, 
frwismiesion and distribution operators {TDUs), relaB energy providers, and all others. Including ERCOT, Tha cases were consolidated into a Texas state court multidlstrtct litigation (MDL) proceeding for discovery and pre-trial motions. Five MDL cases were designated as lead cases In which motions to dismiss were filed end eD olher cases were stayed. On January 28,2023, the Court denied certain motions Inducing those by tits 
generator defendants and TDUs and granted others. The generators and TDUs filed separate petitions for VWt of Mandamus lo the Texas Court of Appeals seeking to overturn the dentals. The TDUs'petition, filed first, was accepted and oral argument was held on October 23,2023. In me cases egataat the generators. PtemtHfo have dismissed the detail against Duke Energy (Parent). However, before Duke Energy (Parent) was 
dismisud from aB cases, on December 14, 2023, wtihoul argument, the Court of Appeals accepted mandamus of tire generator defendants' appeal, which Include* efi Duke Energy entities, and directed the MDL court to dismiss all claims. Ptatafcffe fifed their Petition for Reconsideration en January 2>, 2024, Ragardtess of foe outcome ef any notion ter reconsideration or appeal, claims agataet Duke Energy (Parent) wB remain 
dismissed, in October 2023. In conjunction with the closing of tits sale of (he utSfty-scata solar end vrind group, s9 but one of the project company lawsuits transferred to Brookfield. Based on legal proceedings to dale and appficabie Insurance end reinsurance coverage, Duke Energy (Parent) does not entidpata any material financial knpecta wtlh this remaining esse. Duke Energy cannot predict the ultimate outcome of this matter. See 
Note 2 for more Information related to the sale of the Commercial Renewables Disposal Groups.

Duka Enargy CaraRnaa

Rirfrsn VWana, ef ai, v. Duke Enargy CaroEnae, LLG

On June tg, 2021, a group of rtine indMtiuats want over a low-haed dam adjacent to tiw Dm Rhrar Steam Station in Eden, NorBt Carofina, while water tubing. Emergency personnel rescued low people and five outers ware confirmed deceased. On August 11,2021, Duke Enargy CaroBnas was served with the comptaint filed in Outturn Couity Superior Court on behalf of four eurrivora, which was toter amended to Include all the 
decedents along with the survivors. The lawsuit alleges that Duke Energy Caroline* knew that the river was used for recreational purposes, did not adequately warn about (he dam, and created a dangerous and hidden hazard on the Dan River in building and maintaining tha tow-haaddam. In 2023, Duka Energy Carolines reached an agreement (hat received titta matter. The resolution, wtfch did not have a materite Snanctel imped, we* 
approved by (he Durham County Superior Court The case was dismissed on June ti, 2023.

NTE CtroHnta ff, LLC UHgaton

In November 2017. Duke Energy CaroBnas entered into a standard FERC large generator interconnection agreement (LGlA)wkh NTE CaroBnas U, LLC (NTE), a company that proposed tobuM a combined-cycle natural gas plant in Rockingham County, North Carofina. On Septamberti, 201#, Ouka Energy CaroBnas flted a iawsufi in Meddenburg County Superior Court egalnet NTE tor breach ef contract allegtng that NTE"* falura to 
pay benchmark payments for Duke Energy Carolina s' frmnsmfeeton system upgrades required under the Maroon nection agreement constituted a termination of tha Interconnection agreement Duke Enargy CaroBnas sought a monetary judgment against NTE because NTE failed to make multiple milestone payments. The lawsuit was moved to federal court in North Carolina. NTE filed a motion to dismiss Duke Enargy CaroBnas' 
comptaint end brought counterclaims alleging antl-competitive conduct and violations of state and federal statutes. Duke Energy CaroBnas filed a motion to dismiss NTEta counterclaims. Both NTE’s and Duks Energy CaroBnas' motions to dismiss ware subsequently denied by the court

Oa May 21,2020, kt response le a NTE petition chatiengkig Duka Energy CaroBnas* termination of the IGtA, FERC issued a rofing that 1) a has exclusive Jurisdiction to determine whetiter a transmission provider may terminate a LGIA. 2) FERC approval is required to terminate a conforming LGIA IT objected to by the Interconnection customer and a) Duke Energy may not announce the termination of a conforming LGIA unless FERC 
has approved the termination. FERC* Office of Enforcement also Initiated an Investigation of Duke Energy CaroBnas Into metiers pertaining to the LGIA. On April 6,2023, Duka Energy CaroBnas received notice from the FERC Office of Enforcement tha! they have closed their non-public Investigation with no further action recommended.

Following completion of discovery, Ouke Energy Carotinas filed a motion for summary judgment seeking a rating to Ite fevor at to some of Its afflrmativo claims against NTE and to aB of NTE’s counlerofafms. On June 2<, 2022, tho court Issued an ordor partially granting Duke Enargy CaroNnas* motion by dismissing NTEta counterclaims friat Duka Energy CaroBnas engaged In anfioompstitlve bahavtor kt viotetion of stats and federal 
statute*. On October 12,2022, Bia paries executed a eettlemenl agreement with respect la the remaining breach of contract cWmsInlha litigation «id a Stipulation of Dismlesal was (Bad with tha court on October 13,2022. On November 11,2022, NTE (Bed Its Notice ef Appeal to tha U.S. Court of Appeals for tha Fourth ClrcuB at to tha District Courfe summary Judgment ruling kt Duke Energy CaroBnas'bvor on NTH'S antitrust and
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unfefr compttffion claims. Briefing on NTF* appeal wm completed on Am* 30,2023. Oral Argument hat baen tentatively set tor May 7-10,2024. Duke Energy Carolus cannot predict foe outcome of tote matter 

jUtntai (iklidtufaki and Damage* CMw

Duka Energy Carolines has experienced numerous claims for Indemnification and medical eosl reimbursement related to asbestos exposure. Theta claim* relata to damagea for bodily injuries alleged to have arisen from exposure te or use of asbestos In connacSenwfihconetrudton and maintenance acttvfttee conducted on ffc ateckie generation plants prior to IMS.

Duke Energy Carollnas has recognized asbestos-related reserves of $423 mfflfon and $457 mutton at1-1-------'—** *"•>« —■* —|—*y *rw—-?ti—r —r —‘“r* ■_ ^-----..——r-*1 ‘ru‘u"rr r--1 <%Tt-—*“~lh 1 'i1~°Tn r~irr^T~TTM~frlTif TiYirr TittM T-ttt ntt—it ft1—i~J "i— r>“*"‘ e—^—■—n—. ^.i— 2043 and are recorded on
an undtecounted basis. In fight of the uncertainties inherent In a longer-term forecast, management doss not believe they can reasonably setfenate the indamntty and medcal coats toot might De Incurred after 2043 related to such potential dalms. Klsposdbte Duke Energy Carolinas may incur asbestos iabiWas In awcaasot the recorded reserves.

Duke Energy Carolinas has third-party Insurance to cover certain tosses related to asbestos-related Injuries end damages above an aggregate setf-bisured retention. Receivables for insurance recoveries were SS72 mffllon and 3995 mfifion et December 31,2023, and 2022, respectively These smounto are dassWed In Other wKhln Other Noncurrent Assets end Receivables within Current Assets on the Consofldeted Balance Sheets. Any 
Mure payments up to the policy Bruit wifi be reimbursed by the Mrd-party insurance cantor. Duke Energy Carolinas to not aware of any uncertainties regarding the legal sufficiency of insurance claims. Duke Energy Carolinas believes foeheurance recovery asset is probable of recovery as the Insurance carrier continues to haves strong financial strength rating.

The reeerve for credit loesee for insurance recehrabtoe for the asbeetoe-retoted Injuries end damages to 39 mfiBonsa of December 31,2023, and 312 mfifion as of December 31,2022, tor both Duke Energy and Duka Energy Carolinas. The insurance receivable is evaluated based on the risk of default end the historical losses, current conditions end expected conditions around cottoctabBty. Management evatuatos the risk of default 
annuafiy based an payment Metory, creffit mane and changes to the riek of default bom credit agencies.

Duke Energy Indiana

Can/Ash insurance Coverage Lftfgaifwt

In June 2022. Duka Energy Indiana tiled a dvH action In Indiana Superior Court against various insurance companies seeking declaratory relief wffo respect to Insurance coverage for CCR-related expenses and Babffltie* covered by third-party ttabfiity Insurance policies. Tha insurance pofiefes cover the 1969-1972 and 1934-1985 periods and provide third-party fiabfilty tosgrance tor claims and suits alleging property damage, bodily injury 
and personal injury (or a combination thereof). A trial dale has not yet been seL On June 30,2023, Duke Energy Indiana and Associated Electric end Gas Insurance Services (AEGIS) reached a confidential eetttemenl, the results of which were not material to Duke Energy, and as a result, AEGIS was dismissed kom the litigation on July 13,2023. On December 11,2023, Duke Energy Indiana end Monk* Reinsurance America, Inc. 
(formerly known as American Re-Insurance Company) (AmRe) reached a confidential settlement, toe results of which were not material, and AmRa was dismissed from the Kbgation on January 18,2024. The lawsuft remains pending as to toe other tosurers, but is stayed unll March 31,2024, to aHow tor further settlement negotiations with ofter defendants. Duke Energy Indiana cannot predict Ihe outcome of this matter.

Other Litigation and Legal Proceedings

The Duke Energy Registrants are involved in other legal, is and regulatory proceedings arising in Ihe ordtoeiy course of business, some of which Involve significant amounts. The Ouke Energy Registrants believe Ihe final dtepostton of these proceedings will not have a malarial effect on Iheir results of operations, cash ttows or financial poettton tor the years presented. Reserves are etoesfad an Ihe Consoldetod Balance Sheets In 
Other within Other Noncurrent Liabilities end Other within Current Liabilities.

OTHER COMMITMENTS AND CONTINGENCIES 

General

As part of toelr normal business, the Duke Energy Reglsbants are party to various financial guarantees, performance gua rantees and other contractual commitments to extend guarantees of credit and other assistance to various tubsWtortoe, Investees and other tdrd parties. These guarantees hwtfve etemente of performance and credt risk, which are not tony recognized on the Consofidated Balance Sheets and have uncapped 
maximum potential payments. However, the Duka Energy Registrants do not beiisvs thsas guaranies* wll have a material affect on Iheir results of oparatfons, cash flows or financial position. Sat Note 6 tor more toformaUoa

Purchase ObfigaUens 

Purchased Power

Duke Energy Progress, Duka Energy Florida. Duke Energy OMo and Duke Energy Indiana have ongoing purtfiased power contracts, todudtog renewable energy contracts, wffii other makes, whotossfs marts tars, co-gsnarattrs and qusMed tedfiHee. These purchased power contracts gensre«y provide tor capacity and energy payments, to addition. Duka Energy Progress and Dtete Energy Florida have various contracte to secure 
transmission rights.

The following table presents executory purchased power contracts with terms exceeding one year, excluding contracte classified as leases.

(In mlfilens)

Minimum Purchase Amount at December 31,2023
Centred

Expiration 2024 202S 2026 2027 2023 Thereafter Tefal
Duke Energy PregreasM 2028-2032 3 21 3 22 3 19 3 19 3 19 3 7 3 109
Ouke Energy Florida*1 2025 M •1 — — — — 177
Duka Energy OhfoW 2025 163 98 _ _ — — 251
Duka Energy lndanaw 2026 12 20 9 - - - 40

(a) Contracts repreaerd between 19K and 1005k ef net plant cutout
(b) Contracts represent 100H of net (dent eutpuL
(c) Share of net plant output varies. Duka Energy Ohio excludes PPA with OVEC.

Gas Supply and Ctpacfty CenSects

Ouke Energy Ohio and Piedmont routinely enter Into long-term natural gas supply commodity and capscfiy commlknents and other agreements that commit future cash Rowe to acquire services needed In their businesses. These commitments Indude pipeline and storage capacity contracts and natural gas supply contacts to provide service to customers. Costs arising from Ihe natural gas supply commodity and capacity cumnkknema, 
while significant. are pass through cost* to customers and are generally kfly recoverable through specific fuel rate components operating in conjunction wtfo PGA procedures, and sutfleci to periodic prudence reviews in North Carolina and South Carolina and foe Performance Incentive Plan In Tennessee. In toe Midwest, these costs are recovered via the Gas Cost Recovery Rale to Ohio or toe Gas Cost Adjustment Clause in 
Kentucky. The Una periods lor fixed payments under pipeline and storage capacity contracts are up to 19 years. The tone periods for feted payments under natural gas supply contracts it up to two years. The time petted for toe natural gas supply purchase commitments It up to seven yews.

Certain storage and pipeline capacity contracts require the payment of demand charges that are based on retea approved by the FERC herder to maintain rights to access toe natural gaa storage or pfpettoe capac&y on a firm baste during toe centred term. The demand charges that are tocurred In each period are recognized In toe Consolidated Statements of Operations and Comprahenelva Incoma as part of nature! gat purchases and 
are to eluded In Coat of natural gas i

The following labia presents future unconditional purchase obligations under natural gas supply and capacity contracts as of December 31,2023.

(in mllHent) 2024 2021 2029 2027 2029 Thereafter Total
Duke Energy Ohio 3 103 3 87 3 57 3 53 3 51 3 574 3 925
Piedmont 295 287 268 209 188 373 1*18

S. LEASES

Aa part of Its operations. Duke Energy teases certain aircraft, space on communication towers. Industrial equipment fleet vehicle*, fuel transportation (bargee and railcars), tend and office space under various terms and expiration dates. AddfitoneOy, Duka Energy Carofinu, Duka Energy Progress end Duka Energy Indiana have finance leases related to firm natural gas plpefina transportation capacity. Duke Energy Progress and Duke 
Energy Ftorida have entered Into certain PPAa, which are dasaffiad aa finance and operating leases

Duke Energy has certain feaee agreements, which Include variable lease payments tost are based on the usage of an asset These variable tease payments are no! Included In 9ta measurement of toe ROU assets or operating lease fiabtthtes on foe Consolidated Financial Statements.

Certain Duka Energy lease agreements Include option* tor renewal and early tormtotetoru Tha intent to renew a lease varies depending an tha tease type and sasaL Renewal options that are reasonably certain to be exerdeed are inducted to tha lease measurements. Tha decision to terminal* ■ lease early la dependant on various economic teeters. No termination options have been included in any of foe lease measurements.

Duke Energy Cerolfnas entered Into a sale-leaseback arrangement In December 2019, to construct end occupy an office tower, The tease agreement was evaluated e» a seto-leaeeback of real estate end it was determtoadtoat toe transaction did not ryiaMy tor sale-leaseback accounting At a result, file kansadfon le being accounted for as a trandng. For «Ue transaction, Duke Energy Carollnas wH continue to record lw real estate on 
toe Coneefldaled Balance Sheets within Property, Plant and Equipment as if It were toe legal owner and wil continue to recognize depredation expense over toe estimated useful life, in addition, the faded sale-leaseback oblfgaUon Is reported within Long-Term Debt on toe Consolidated Balance Shade, wfto the monthly tease payments commencing altar the construction phase being epK batmen interest expense and prtodpal pay 
down of toe debL

Piedmont has certain agreements with Duke Energy Carolina* for the conskuction end transportation of natural gas pipelines to supply Its natural gas plant needs. Piedmont account* for these pipeline lateral contracts a* *ate*-type teases since the present value of toe sum of toe tease payments equals tha Mr value ef toe assets. These pipeline lateral assets owned by Piedmont had a current net tovesknanl baste ef 32 milfionasof 
December31,2023, and 2022, and a long-term net fovasknent bads of 3199 mtifon and 3201 mlfiton as ef December 31,2023, and 2022, respectively. These asset* are cteaelltod In Other, within Current Aesete and Other Noncurrent Assets, respectively, on Piedmont's Consolidated Balance Sheets. Duke Energy Carollnas accounts for the contracts aa finance teases. Tha activity for these contracts to eliminated In consolidation at 
Duka Energy.

The blowing table* present the components af tease expense.

Ytir Ended December 31,2023

(In min tens)
Ouke

Energy

Duka
Energy

Carolinas
Pragmas

Energy

Duka
Energy

Progress

Duka
Knew
Florida

Ouke
Energy

Ohte

Duka
Energy

Piedmont
Operating teas* expanse1*1 3 233 * 41 3 167 $ 99 8 77 3 11 3 17 3 2
Short-term tease expense'*1 1 — 2 1 1 _ 1
Variable tease expense**1 27 2 22 11 11 — — 1
Finance tease expense

Amortization of leased assets*1 190 7 37 33 22
interest on tease llabHttes**1 49 31 46 43 2 — 1 —

Total finance lease expense 208 39 192 71 24 — 1 _
Total teaae expense 8 474 S 11 3 283 3 170 3 113 $ 11 3 19 3 3
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Year Ended Petember31,2022

(in millions)
Duke

Energy

Duke
Energy

Carolines Energy

Duke
Energy

Pragma

Duke
Energy
Florida

Duke
Energy

Ohio

Duke
Energy

Piedmont

Operating lease axpenaew 3 229 8 39 3 153 S 63 3 70 3 10 3 19 3 6

Short-term lease expense14 4 — 1 — 1 — 2 ~
Variable lease expense"1 61 0) 60 37 23 —
Finance leaee expanee

Amortization of leased assets"! 151 6 61 41 20 _ - -

Interest on teste ■ebMes*’ 50 32 49 45 4 — 1 —

Tdtal finance lease expense 201 36 no 66 24 — 1 —

Total lease expense s 495 3 76 S 324 S 203 3 118 3 10 3 22 3 7

(a) Included In Operations, maintenance and other or. lor barges and raticart, Fuel utad in electric generation and purchased power on tha ConaoMatad Statements of Operations.
(b) Included b Depredation and amorfeation on (he Consolidated Statements of Operations.
(c) Indudad m interest Expense on the Consolidated Statements of Opera tons.

Tha Mowing tabfo presents operating laaaa maturities and a recon carton of the undbcotmted cash Mows to operabtg tease tiebltffies.

(in mltene)

December 31,2023

Duka
Energy

Duke
Energy

Ca retinae Energy

Duke
Energy

Progress

Duke
Energy
Florida

Orta
Energy

Ohio

Duke
Energy
Indiana Piedmont

2024 3 244 3 21 8 116 $ 66 3 30 3 2 3 7 8 1

2025 214 16 102 42 SO 2 7 4

2026 201 16 106 46 66 2 • 1
2027 176 t 71 47 32 2 a —
2028 136 ■ 67 47 20 1 4 —
Thereafter 388 41 316 163 162 13 39 —

Tbtal operating lease payments 1,363 110 764 401 363 22 66 16

Laec Present value discount (348) (20) (146) (63) (33) (» (16) —

Total operating laaaa fiabiWee"! 3 1,106 3 90 3 636 8 33S 8 300 3 17 3 62 6 16

(a) Certain operating tease payments include renewal options tiiat are reasonably certain to be exercised.

The tbltowtng tabb proasnb tinance lease maturities and a reconctibtion ef tha undbcounbd cash hows to finance tease tiebUBes.

' ' ~ December 91,2023*

(In miRlone)
Duke

Energy

Duke
Energy Progress

Energy

Duke
Energy

Pretrees

Duke
Energy
Florida

Duke
Energy

2024 137 8 38 8 38 8 78 • 8 1
2025 33 30 <S 80 6 1
2026 33 30 16 It • 1
2022------------- 73 31 63 11 2 1
2028 74 31 01 >1 — 1
Thereafter 311 380 474 474 — 21
Total finance lease payments •89 670 697 876 21 21
Lest: Amounts representing internal (360) (302) (329) (324) (2) on
Total finance lease lebflftiee 339 3 277 3 <71 3 612 J 11 8 •

Tha Mowing tables contain additional Information related b bases. 1■ •1°

i

2023
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(InmKBens) Class Me stien Energy Ceretinee Energy Progress Florida Ohio Indiana Pbdmont
Assets

Operating Operating base ROU assets, M4 6 1,032 6 76 3 317 3 311 8 299 8 16 3 10 3 4
Finance Net property, plant and equipment 617 261 313 162 <3 — 0 —

Ibtal lease assets 6 1,77» 8 346 8 1,232 3 070 8 362 3 16 8 N 3 4

UabUtiee
Current

Operating Other current ReWities 8 113 8 16 3 •4 8 46 3 49 3 1 3 6 8 —
Finance Current maturities of long-term debt 116 a a 38 1 — — —

Noncurrent
Operating Operating basa Babffitbe 917 76 644 293 291 16 40 10
Finance lonp-Temi Debt 624 263 623 614 11 — 9 —

Total base liabfiitles 3 1,744 3 367 8 1,203 8 •90 3 319 3 17 8 01 3 10

DecemberSI 3022
Duka Duke Duke Duke Duke

Duka Energy Progress Energy Energy Energy Energy
(In mill ions) Classification Energy Ceretinee Energy Prepress Fleride OMe Indiana Pbdmont
Assets

Operating Operating base ROU assets, net 3 1,042 3 73 8 623 3 370 3 258 3 IS 3 49 3 4
Finance Net property, plant and equipment <10 234 374 590 84 — 6 —

Total lease assets 3 1.852 3 362 3 1,302 3 960 3 342 3 18 3 S3 3 4
LbMftbe
Current

Operating Other current RaMKbs 3 17ti 3 14 3 H 3 81 3 45 3 1 3 4 3 —
Finance Current maturities of long-term debt 153 7 57 35 22 — — —

Noncurrent
Operating Operating base labRttiei 876 83 546 335 211 17 47 13
Finance Long-Term Debt 611 277 571 552 19 — • —

Total bate lebBtbe 3 1.816 3 331 3 1,270 3 173 3 297 3 18 3 60 3 13
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Year Ended December 31,2323

(In miens)
Ouke

Energy

Duke
Energy

Care Unas
Pragmas

Energy

Duke
Energy

Progress

Duka
Energy
Florida

Duke
Energy

Ohte

Duke
Energy
Indiana Piedmont

Cash peM for amounts included hi the measurement ef leeee RsbBiteeM
Operating cash ttowa tarn operating leases S 221 | 1* 1 123 $ *4 $ St $ 2 S 7 9 —
Operating cash Hows Bom finance teases 41 31 41 43 2 — 1 —
Financing cash flows from finance leases 166 7 S7 3S 22 — — —

Lease usete obtained In exchange for new tease Babfllltee (nan cash)
Operating $ 2M 1 14 $ •2 $ 1 $ •1 $ 2 $ • $ 2
Finance U — — — — — — —

Year Ended December 31,2022
Duke Ouke Duke Duka Duke

Duke Energy Progreaa Energy Energy Energy Energy
(In motions) Energy Ca retinas Energy Progress Florida OMo Indiana Pledment
Cash paid for amountd Included In the measurement of tease llablHtlesW

Operating cash flmrs from operating leases S 230 $ 24 S 118 9 63 9 55 S 2 9 e 3 4
Operating cash fiwa from finance teases 50 32 49 45 4 — t —
Financing cash flows from finance loasee 1S1 « 61 41 20 — — —

Least easels ebtafned hi exchange far new lease HbUttfes (nen cash)
Operadng s 111 $ 10 9 — 9 - 9 — 3 — 9 — 9 —
Finance — — — — — — — —

(a) No amounts were dassified at investing cash flows from operating leases.

December 31,2923
Ouke Ouke Ouke Dube Duke

Duke Energy Progress Energy Energy Energy Energy
Energy Carollnae Energy Progress Florida Ohio Indiana Pledment

Weighted average remaining leeee term (years)
Operating leases • 18 18 9 11 13 13 4
Fhence leases 11 18 11 11 19 — 22 3

Operating teases 3.1% 4.6% 34% 3.6% 4.0% 44% 34% 24 %
Finance leases MS 11 4% 6.1 % 9.2% 74% — % 114% 8.4 %

December 31,2922
Duke Duke Duke Ouke Duke

Duke Energy Pragmas Energy Energy Energy Energy
Energy CareBnaa Energy Progress Florida Ohio Indiana Ptedmnnt

Weighted average remaining teat# term (years)
Operating leasee 8 10 a 9 6 15 15 1
Finance tesees 10 17 12 12 12 — 23 _

Weighted average dteceunt rate*
Operating teeaea 3.4 S 3.8% 3.6% 3.5% 3.9% 44 % 4.0% 3.3%
Flnanae (seats 7.7 S 115% 9.1 % 9.1% 9.0% — % 11 9% — %

(a) The tfeceunl rate to calcuteted Ming thereto ImpBcft In a lease Ed fa readily determinable. Generally, the rate used by the lessor Is not provided to Duka Energy and In these cases the incremental borrowing rate is used. Duka Energy wfll typically use Its fidtycofiatorafized Incremental borrowing rale at of tfie commencement date to calculate and record the lease. The Incremental bomndng rata to intuenced by toe lessee's cratft 
rating and tom term and aa such may differ for individual leases, embedded teases or portfolios of leased assets.

7. DEBT AND CREDIT FACILITIES

Summary ef Debt and Related Terms

The Mowing tables summarize outetandtog debt

December 31.2023
Weighted
Average Duke Duke Duke Duke Duke
Interest Duke Energy Progress Energy Energy Energy Energy

(In mMilons) Rate Energy Carettnas Energy Progress Florida Ohte Indiana Pledment
Unsecured debt maturing 2024-2082 4.38 % 9 30435 9 1.199 9 1,809 - 150 9 1,155 $ 393 9 3,616
Secured debt maturing 2024-2052 4.23 % 4,202 1,441 2-379 1,121 1,296 _ _ _
First mortgage bonds, maturing 2025-2073M 4.11% 37,443 12,988 19,559 9,479 9471 2400 3,639 _
Finance leases, maturing 2024-2051*) 639 277 171 152 19 _ • _
Tax-exempt bonds, maturing 2027-2046** 3.11% 1431 _ 500 509 _ 77 362 _
Notes payable and commercial paper** 64S% 4,925 _ _ _ _ _ _ _
Money poolrtntoicompsny borrowings — HI 1,193 1,941 152 535 407 638
Fair value hedge carrying value adjustment 32 — _ — _ _ _ _
Unamortlzed debt discount and premium, neto* 915 (29) (48) (24) (20) (24) (16) (8)
Unemortized debt issuance coats™ (383) (*2) (146) (60) (61) («) (26) (19)
Total debt 4.35 % 9 79,540 5 15,580 9 24,902 12,905 10,513 5 4,131 9 4,769 9 4,206
Short-term notes payable and commercial paper (4498) — — — — _ _
Short-term money pool/intercompany borrowings — (669) (1,943) (891) (162) (613) (256) (636)
Current matunfiea of tong-term debt** (2,500) (ft) (961) (72) (519) — (4) (*0)
Total long-term debt0* 9 72,4*2 9 15,993 9 23.099 11,642 9412 9 3419 9 4,491 9 3422

(a) Substantially si electric utility property te mortgaged under mortgage bond Indenture*.
(b) Duke Energy Includes $63 mGRon of finance lease purchase accounting adjustments related to Duke Energy Florida related to PPAs that are not accounted for as finance leases in their respective financial statements because of grandfathering provisions in GAAP.
(c) Substantially si tax-exempt bonds ere secured by first mortgage bonds, tetters of credit or (he Master Credit Fecffity,
(d) Includes $62$ mflSon classified as Long-Term Debt on the Consoldated Balance Sheets due to the etestonce of long-term credit fecttSea mat ba
(e) Duke Energy includes 9992 million and $69 million in purchase accourtSng adjustments related to Progress Energy end Piedmont, reepecttvely.
(f) Duka Energy tnciudes $25 mSfbn In purchase accounting adjustments pflmerSy related to the merger with Progress Energy.
(g) Refer to Note II for eddHfenal tofermadon on amounts kern conaofideted VIE&.

ices, along w«h Dube Energy's ability and Intent to refinance these balances on a tong-term baste. The weighted average days to maturity for Duke Energy's oommerctef paper program was 23 days.
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December 31, »22
Weighted
Avenge Dubs Duke Duke Duke Duke
In te reel Duke Energy Progress Energy Energy Energy Energy

(tondHone) Rate Inergy Care 8ns* Energy Progress Florida OMe ladle we Pte*irent

Unsecured debt, mahiring 2023-2082 4.20% S 29.585 S 1,150 S 2,600 3 - S 950 S 1.330 5 697 5 3490
Secured debt, maturing 2023-2092 3.70% 4.118 U17 2,383 1,155 1,229 - — —
First mortgage bonds, metumg 2023-2052* 3.18% 32,845 11,306 16,350 6.779 7,579 1,850 3,138 —
Finance leasee, maturing 2024-2051** 764 284 628 587 41 — 9 —
Ttonmampt bonds, mahiring 2027-2046*" 3.84% 1,331 — 500 500 _ 77 352 —
Notes payable and commercial paper*" 4.50% 4,582 — — — — — — —
Money poot/l intercompany borrowing# — 1,533 993 389 605 522 585 514

Fati valuo hedge carrying value adjusenant (5) — — — — — — —
Unamorttzed debt discount and premium, net1" 1,016 (21) ("0) (23) (18) (25) (17) (9)
Unamorttzed debt Issuance casts'* (331) (70) (132) (59) (70) (12) (22) (11)
Total debt 4 07 % S 73,703 S 15,499 S 23,282 S 11,325 S 10,314 S 3.742 S 4,742 5 3.577
Short-term notes payable and commercial paper (3.852) — - — — — — —
Short-term money pooMntareompany botruwfoga — (U33) (643) (238) (605) (487) (435) (514)
Current maturities of long-term debt** (3,878) (1,018) (697) (369) 028) (475) (303) ("5)
Total long-term debt* S 65,873 S 13,246 S 21.742 S 10.718 $ 9.361 $ 2,770 5 4.004 5 3,318

(a) Substantially an electric utility property Is mortgaged under mortgage bond indentures.
(b) Duke Energy Includes S164 mffiion o( foence lease purchase accounting sdluetmenH related to Duke Energy Florida related to PPAs that ere not accounted tores finance teases tFivtr respective financial statement* because of grandfathering provisions In GAAP.
(4 Substantially el tax-exempt bonds are secured by frsl mortgage bonds, letters of credit or foe Master Credit Faddy.
(d) Includes $625 roilEon foat was classified as Long-Term Debt on foe Consolidated Balance Sheets due to the existence of long-term credit bdities that backstop foese commercial paper balances, along with Duke Energy1* ability end Intent to refinance foese balances on a tong-term basis. The weighted average days to maturity for Duke Enetgys commercial paper programs was IS days.
(a) Duke Energy includes $1,057 milfion and $85 million In purchase accounting adjusbrtents related to Progress Energy and Piedmont, respectively, 
(Q Duke Energy Includes S27 million in purchase accounting adjustments prbnarBy related te the merger with Progress Energy.
(g) ReferioNotelfffereddtifeMlbdOrmaiioRonamountefiFDmcansddatedVIEs.

Current Maturttlea of Lang-Term Debt

-1LB» ,j.B^J-4IU.iw..v».-..t.«fC—,l..-U-IU...rL—*-1UmCW4v..U-Oiiwilklilii Irt^i eniiila TU0.U C._„, ft-wL(iaa.L. ...JJ, -414, U -

(tomUHoM) Maturly Data tote rest Rat* December 31,2823
Uneecured Debt
Duke Energy (Parent) Term Loan Faculty*" March 2024 5.157% 1490
Duke Energy (Parent) April 2024 3.750% 1,909
First Mortgage Bead#
Duke Energy Florida*" October 2073 4.960% 208
Other*" 608
Current maturities ef tong-term debt 5 2,808

(a) Debt has a Boating Merest rate In January 2024, Duka Energy (Parent) repaid foe Term Loan Facility due March 2024.
(b) While final maturity is October 2073, foese first mortgage bonds are classified as Current maturities of long-term debt on foe Con&ofidaied Balance Sheets beginning December 31 2023, based 1 1 terms of the Indenture, which could require repayment In less foan 12 months If exercised by the bondholders.
(c) Includes finance lease obfigattons, amorteing debt, Imr-exanpl bonde with mandatory put opSons and small bullet maturities.

Maturities end Caff Opttem

The fofiowtng table shows the annuM makirfflos of long term debt for totnredfts years and fooraallor. Amounts preeenled eadude ahort-term notee peyaMe, cemmercW paper and money pool bonowtage end dettleeuancecoete ter tire SubMcffery Reglebants.

Oecember 31,2023
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(la mNileae) Energy*** Caretinas Energy Prog res* Florida OMe Indiana Piedmont
2024 S 2,800 S 11 8 664 S 72 8 812 S — 5 8 48
2025 4,177 621 1,840 878 88 245 208
2026 4,280 623 348 279 66 45 48
2027 2472 25 787 83 714 77 27 308
2021 4,193 1,278 1,681 737 615 55 187 —
Thereafter 88,378 13,669 18,843 8,662 5431 3,125 4447 3,118
Total tong-term debt, inducting current mabaftiee S 74,817 S 18,123 S 23,840 3 11,798 S 10,491 8 3457 S 4,543 S 3.698

(4 Exclude* SI .066 mBBaa In purchase accounting adjustments rotated to foe Progress Energy merger and the Piedmont acquisition

Tha Duka Energy Registrants have Vie abtifty under certain debt faculties to call and repay the obligation prior to Its scheduled maturity. Therefore, foe actual timing of Mure cash repayments could be materially different than ee preeenled above.

Shart-Term OMgatleae Cteaafflad ae Lang-Term Oabt

such borrowings as long-term financing. As Ouks Energy's Master Credit Faculty and other bBateratiMer of credit agreements have non-cancatable (arms In excess of one year as erfImbalance sheet date, Duke Energy has foe ability to refinance foese short-term obligation* cm a long-term bads. The following tables show short-term obligations classified as long-term debt

Oecember 31,2023 and 2022
Duke Duke Duke Duke

Dube Energy Energy Energy Energy
(In mWteno) Energy Carettoaa Progress Ohio Indiana
Tax exempt bonds S 312 S — S — 5 27 S 285
Commercial paper*" 628 300 188 25 188
Total S 037 S 300 8 159 8 52 5 436

(a) Progress Energy amounts are equal to Duke Energy Progress emountt.

tummy ef SlfilkMt Debt beueneee

In Jammy 2024, Duke Energy Corporation Issued $125 button of senior unsecured notes. The Issuance was spR between a $600 turnon, tome-year tranche and a$650mBBon, fore-year tranche. both Me Iteed rate of 4.85%. The net proceeds were used Is repay Duke Energy (Parent)'* SI kWtoa Tbrm Loan Facility due March 2024, pay off short-term debt and tor general corporate purposes. 

In January 2024, Duke Energy Carolnae Issued SI bBon of fcst mortgage bonde. The Issuance consisted of a S575 m«on. 10-y*arlrancheat4.*5%anda 5425 mflfton, 30-year baoche at 5.40% The net proceeds wars used to pay off short-term debt and for general company purposes.

The following tablee summarize stytiftcant debt leauancee (In mMons).
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Ysar Ended December 31,2023

feiuance Date
Maturity

Dale
Interest

Rato
Duke

Energy

Duke
Energy

(Parent)

Duka
Energy

Carolina#

Duke
Energy

Pregreee

Duke
Energy
Florida

Duke
Energy

OMo

Ouke
Energy

Piedmont
Unsecured Debt
AprR2023M April 2026 4.125% $ 1,726 $ 1,726 $ - $ — $ - $ — $ - « _
June 2023*1 June 2033 6.400% 360 — — — — — — 360
September 2023** September 2033 6.750 % 606 600 — — — — — —
September 2023W September 2053 6.100% 750 760 — — — — — —
First Mortgage Bonds
January 20231* January 2033 4.950 % •06 _ 100 _ _ _ _

January 20231* January 2053 6.350% see — MO — — — — —
March 2023<*> March 2033 6.250 % 600 — — 606 — • — — —
March 2023» March 2093 6.350% CM — — 660 — — — —
March 2023* April 2033 6 250% 376 — — — — 376 — —
March 2023* April 2053 5.650% 376 — — — — 376 — —
March 2023® April2053 M00% CM — — — — — 600 —
June 2023** January 2033 4950% 3C0 — 360 — — — — —
June 2023** January 2054 5.400% COO — 600 — — — — —
September 2023™ October 2073 4.960% 200 — — — 200 — — —
November 2023® November 2033 6.675% 600 — — — COO — — —
November 2023® November 2053 6200% 700 — — — 766 — — —
Total issuances $ I.I2C $ 3,076 S 2,ISO C 1.606 $ 1,006 C 766 C 600 $ 360

(r) Sm "Duke Energy (Parent} Convertible Senior Notes' below tor additional Information.
(b) Debt issued to repay $49 mflBon ot maturities due October 2023, to pay down a portion of short-term debt and tor general corporate purposes.
(C) Debt Issued to repay $400 m»on of maturities due October 2023, to pay down a portion of short-term debt and for general corporate purposes.
(d) Debt Issued to repay $ 1 bfflron of maturities due March 2023, to pay down a portion of short-term debt and tor general company purpose#.
(e) Debt Issued to repay $300 million of maturities due September 2023, to pay down e portion of short-term debt and tor general company purposes
(I) Debt laaued to repay $300 mWton of maturities duo September 2023. to pay down a portion of the $100 mfifionOufce Energy Ohio Tbrm lean due October 2023. to repay a portion of short-term debt and far ganaral corporate purposes.
(g) Debt laaued to repay tits $300 mtton Duke Energy Indiene Term Loan due October 2023, to pay down a portion of short-term debt end for general company purposes.
(h) Debt Issued to pay down a portion of short-term debt and tor general company purposes.
(0 Debt Issued to repay the $800 mltfton Duke Energy Florida Term Loan due April 2024, to pay down a portion of short-term debt and far general company purposes

Issuance Date
Maturity

Dote
Into rest

Rato
Duke

Energy

Duke
Energy

(Parent)

Yeer Ended December 31.2922
Duke

Energy
CareHnas

Duke
Energy

Pro greet

Ouke
Energy
Florida Piedmont

Unsecured Debt
May 2022<* May 2052 5.050% $ 400 S — $ — $ - $ — $ 400
June 2022*1 June 2028 4.750% 643 645 — — — —
June 2022** June 2034 3.306% 537 537 — — _ —
August 2022w March 2028 4.300 % 900 900 — — — —
August 2022** August 2032 4.500 % 1,150 1.150 — — — —
Auguet 20221* August 2052 6.000% 1,150 1,150 — — —
December 2022» December 2025 5.000% 500 500 — — — —
December 2022* December 2027 6J00 % 500 500 — — — —
First Mortgage Benda
March 2022** March 2032 2.650% 500 — 600 — — —
March 2022<* March 2052 3.550% 650 _ 650 — — —
March 2022** April 2032 3.400% 500 — — 600 — —

March 2022** April 2052 4.000% 400 _ _ 400 _ —
November 2022** November 2052 5.650% 900 _ _ — 500 —
Tax-exempt Bends — — — — —
June 2022® September 2030 4.000% 166 166 — — — —
June 2022® November 2039 4.250 % 234 234 — — — —
September2022“ October 2046 3.300% 200 — - 200 —
September 2022** October 2046 3700 % 210 — — 210 —
September 2022** October 2046 4.000% 42 — — 42 —
Total Issuance* s 6.186 $ 3.764 $ 1.150 $ 1,332 $ 600 $ 400

(a} Debt Issued to repay a portion ef short-term debt and tor general corporate purposes.
(b) Duka Energy (Parent) laaued tiOOmmien euros aggregate princfoal amount of 3.10% senior notes due June 2028 and 900 million euros aggregate principal amount of 3.85% senfor notes due June 2034, Debt issued to repay a $500 mlBkm debt maturity, pay down a portion of short-term debt end for genera corporate purposes Duke Energy's oblgalfons under Re euro-denomtoated towd-rat* notes were eflactively converted to 

fixed-rale U.S. doflara el issuance through cross-currency swaps, mitigating foreign arrrency exchange risk associated wflh the Interest and prtoctpal payments. See Note 15 tor additional to formation.
(c) Debt isewed to ropey e portion ol short-term debt and for general corporate purposes.
(d) Debt Issued to finance or refinance. In whole or in pari, existing or naw eilQlble project! under the sustainable financing framework.
(#) Debt Issued to repay a portion of short-term debt and far general company purposes.
(!) Debt issued to rofond toe Ohio AJr Dually Development Revenue Refunding bonds, previously held In treasury, which were used to finance or refinance portions of certain solid waste disposal tacBtles. The mandatory purchase date of Brest bonds la June 1,2027.
(tj) Debt Issued to provide kinds to refund Vie prior bonds, which were used to finance or refinance portions of certain ak and water polution control equipment end sold waste disposal equipment The mandatory purchase date of these bonds is October 1.202&
(h) Debt Issued to provide tends to retend the prior bonds, which were used to finance or refinance portions of certain air and water pollution control equipment end eofld wests disposal equipment The mandatory purchase date ef these bonds is October 1,2030L

Duke Energy (Parent) Convertible Senior Notes

In April 2023, Duke Energy (Parent) completed the sate of $1.7 bitfion 4.125% Convertible Senior Notes due April 2026 (convertible notes). The convertible notes art aenior unsecured obligations of Duke Energy, and wifi matera on April 15.2029, unfeee earlier converted or repurchased In accordance with their terms. The convertible notes bear Merest eta fiaed rate of 4.129% per year, payable semtonnually In arrears on April t5 end 
October 15 of each year, beginning on October IS, 2023. Proceeds were used to repay a portion of eutatandtog commercial papor and for general corporate purposes.

Prior to the dote of business on the business day Immediately preceding January 15.2026, the convertible notes will bo convertible at the option of the holdera when the following conditions ara met

• during any calendar quarter commencing after the calendar quarter anting on June 30.2023, (and only duttog such calendar quarter) B toe last reported sate price of Duka Energy common stock lor at least 20 Reding days (whether or not consecutive) during a period of 30 consecutive trading days ending on. snd fodudfog. lha iast tradtno day of tha immifelsly preceding calendar quarter la greater Pan or equal to 130% of the 
conversion price on oach applicable trading day;

• during timbre consecutive business day period after any 10 consecutive trading day period (the measurement ported) bt which Pie trading price, as defined, per St,000 prindpei amount of notes tor each karting day oT toe measurement period was less than *6% of the product of the last reported sate price of Duka Energy cemnon stock and (he conversion rate on each such trading day; or

• upon tho occurrence of specified corporate events described In Die Indenture agreement.

On or after January 15,2026, untfi the dose of business on the second scheduled trading day tmmedlalety pracedtog foe maturity date, holders of the convertible notes mey convert el or any portion of their coitverffifie notes at their option Many time at the conversion rate thee In effect. Irrespective of these conditions. Duke Energy wl settle conversions of foe comrerttole notes by paytr* cash up to the aggregate prtodpal amour* of the 
convertible notes to be converted and paying or delivering, as the case may bo, cash, shares of Duke Energy's common stock, $0,001 par vafue per share, or a combination of cash end shores of Ho common stock, at its election, In roopoct of tho remainder, if any, of its conversion obligation in excess of tho aggregate principal amount of the convertible notes being converted.

The comierafoe rate for the convertible notee is Initially >.4131 shares of Duke Energy's common stock per $1,000 principal amount of convertible notes. The Initial conversion price of the convertible notes represents e premium of approximately 25% over the test repotted stoe price of Duke Energy's common stock entire NYSE on Aprti 3.2023. Tha convsrelon rats end foe corresponding conversion price wl wot be adfrated for any 
accrued end unpaid Merest but will be subject to adjustment In some Instances, such ee stock splits or share combinations, certain rffstribufiona to common stockholders, er lender offers at olf-market rates. The changes In the cenveraion rates are intended to make corrverifole note holdera whole tor changes to the fair value of Duke Energy common stodi n$wqtng from such events. Duke Energy may not redeem the converttole notes 
prior to toe maturity data.

Duke Energy leeued the convertible notea pursuant lean indenture, dated ee of April 4,,n,n **■'' #»■»■« vh* urfM^nirnHip^y “ * .. >h,«uw. tk^ i r-  ̂— r fir rrrsdrlnm-lfmrtrtitlrmsrlf Piif-r Fntrwfo mmmnn ttrrtr
ceases to bo listed on tho NYSE.

AVAILABLE CREDIT FACILITIES 

Master Credit facility

to March 2023. Duke Energy amended to efoeting Master Cradfi FadHty of $$ billion to extend the termination date to March 2021. The Duke Energy Registrants, excluding Progress Energy, have borrowing capacity under tha Master Credit FadWy irate a apecfflad auWmlt far each borrower. Duka Energy has fosunttatatalaMfrat any time to Increaeaer decrease the borrowing suMmfts of each borrower, sut)ect to a maximum subhmfi 
tor each borrower. The amount available under Ihe Master Credit Facility has boon reduced to backstop Issuance# of commeroW paper, certain tetters of credit end variable-rate demand tax-wompt bonds that may be put to tho Duka Energy Registrants atthe option of tho holder. An amondmentto conjunction with toe Issuance of tho Convertible Senior Notes duo April 2026 clarifies that payments duo os a reauft of a conversion of a 
convertible nets wouM not constitute an event of default

The table below includes the current borrowing eubtimtts end avafiable capacity under these credit todtitiea.
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December 31,2023
Duke Duke Ouke Duka Duke Ouke

Duke Energy Energy Energy Energy Energy Energy
(In muttons) Enargy (Parent) Carolines Progress Florida Ohio Indtena Ptedmant

Facility size1* $ 8,80# $ 2,278 $ 1,878 8 1,400 $ 850 < 1,050 8 •50 $ 880

Reduction to backstop Issuances
Commercial paper** (3,841) (188) (888) (1441) (1»2) (•38) (408) (838)

Outstanding tetters of credit (38) (27) (4) (1) (7) — — —
Tax-exempt bonds (81) — — — — — («1) —

Available capacity S 4,838 S 2.680 $ 803 $ 388 $ 781 8 412 $ 483 $ 262

(a) Represents the eubfimit Of each borrower.
(b) Duke Enwgy IhuM $625 mffion of commercial paper and loaned the proceeds through (he money pool to Duke Energy Carortnas, Duke Energy Progress, Duke Energy Ohio and Duke Energy Indiana. The balances are classified as Long-Term Debt Payable to Affiliated Companies In the Conaoldstad Balance Sheets.

Duke Energy (Parent) Term Lean Factory

In March 2022, Duke Energy (Parent) entered into a Item Loan Credit Facility (tedfity) wlto commUmants loafing $1.4 MBton maturing Match 2024, Porrowtags under toe tedBy were used to repay amounts drawn under ihe Three-Year Revok/tog CrerSt FedBty and for general corporate purposes, including repayment of s portion of Duke Energy's outstanding commercial paper. The Three-Year RavoMng Credfl FecSty was terminated In 
March 2022. In December 2022, Duke Energy (Parent) repaid $400 mffion of toe facility, m January 2024. Duke Energy (Parent) repaid the remaining $1 button outstanding onto* fedlity, which wasefessffled as Currant maturtttos of long-tarm debt on Duka Energy* Consolidated Balance Sheets as of December 31.2023.

Other Debt Matters

In September 2022, Duke Energy filed a Form S-3 with the SEC. Under this Form S-3, which Is uncapped, the Duke Energy Registrants, excluding Prograes Energy, may isaue debt and other securities, Including preferred stock. In the Mure at amounts, prices and wtih tonne to be determined at the lime ef future offerings. The registration statement was Bed to replace a slmfiar prior fifing upon expiration of Its trims year torn and also 
aflowa for the Issuance of common and preferred stodi by Didts Energy.

Also in September 2022, to replace another similar prior fifing. Duke Energy filed an effecOva Form S-3 with the SEC to sefi up to $4 billion of variable denomination Hosting-rate demand notes, called PremterNoles. The Form S-3 states that no more than $2 bfilion of the notes wifi be outstandng at any particular time. The notes are offered en a congruous basis and boar Merest to a Seating rats per annum determined by the Duka 
Energy PremterNotes Committee, or its designee, one weekly baste. The Interest rate payable on notes held by an Investor may very based on the prtodpef amount of the Imeatmenl The ngtee have no staled mabrity date, are non-transferabte end may be redeemed fit whole or to part by Duke Energy or at the investor's option to any time. The bstence as to December 31,2023, and 2022, was SM5mflRon and $897 mMon. 
respectively. The notes are short-term debt obligations of Duke Energy and are reflected as Notes payable and commercial paper on Ouke Energy’s Consolidated Balanca Sheets.

Money Peel end Intercompany Credit Agreements

Ths Subsidiary Registrants, excluding Progress Energy, are eligible to receive support for their short-term borrowing needs through participation with Duke Energy end oertaln of Its subsidiaries In e money pool arrangement Under Ihte arrangement, these companies with short-term funds may provide short-term bans to alfifietss participating In this arrangement Tht money pod is structured such that fta Subsidiary Reglsbanls, 
excluding Progress Energy, separately manage their ash needs end working capital requirements. Accordtogty, Ihera Is no net settlement of receivables and payables between money pool pertidpana. Duke Energy (Parent) may loan funds to Us partetpafing aubatdtorioa. but may net borrow fends through toe money pootAcconfagly. as toe money poet acBvfiy la between Duke Energy and ts wAsKflartoe, a» money pool balances are 
efiminaled within Duke Energy’s Consolidated Btoance Sheets.

Money pool receivable balances am relected wMhfti Notes receivable kom afflfieted companies on Ihe Subaidtory Registrants' ConsoSdatsd Balanca Shaete. Money pool payable balances are reflected within either Notes payable to afffiated companies or Long-Term Debt Payable to Affifialed Companies on fits Subsidiary Registrants' Consofidsted Balance Sheets.

In March 2022, Progress Energy closed a revolving credit agreement with Duke Energy (Parent), which allowed up to $2.5 billion tn Intercompany berrowtiQt.

Restrictive Debt Covenants

The Duke Energy Registrants' debt end credit agreements contain vsrious financial and other covenants. Duke Energy's Master Credit Fadtfty contains a covenant requiring Ihe debt-to-total captteBzabon ratio not to exceed 65% for each borrower, excluding Piedmont, and 70% for Piedmont. Failure to meet those covenants beyond appticabls grace periods could result In accelerated due dates and/or toradnaffan to toe agreements. Aa ef 
December 31.2023, each of the Duke Energy Reglsrants were In compliance wife si covenants related to toed debt agiesmama. la sflditten. some credit agreements may alow tor sccetoratton of payments ar termination of the agreements due to nonpayment, or acceleration of other significant Indebtedness of trio borrower or some of fta subsidiaries. None of the debt or credit agreements contain material adverse change clauses.

Other Leans

As of December 31,2023, and 2022, Duke Energy had loans outstanding of $873 million, inducting $32 mffion at Duke Energy Progress and $852 mffion, Inducting $33 mlflton at Duke Energy Progress, respectively, against ths cash surrender value of life Insurance policies I owns on the lives of Ks executives. The amounts outstanding were carried as a reduction of Ihe related cash surrender value that is included in Other within Other 
Noncurrsnt Assets on ths Consolidated Balanca Sheets.

8. GUARANTEES AND INDEMNIFICATIONS

Duke Energy has various financial and performance guarantees and todemnffleatfonswfthnon-consoBdated entities, which are issued In tha normal course of business. As discussed below, these contracts Include performance guarantees, standby tetters of credit debt guarantees and indemnifications and Include guarantees and Indemnification* related lo Commercial Renewables Disposal Group* as described In Note Z DiAa Energy 
enters Into these arrangements lo factlltats commercial transactions with third parties by enhancing the valuaof the transaction to the third party. At December 31,2023, Duke Energy does not beKeve conditions are likely for significant performance under these guarantees. To the extent liabilities are Incurred as a result of the activates covered by the guarantees, such lebfiitlee era Included on the accompanying Consoldetod Balance 
Sheets.

On January 2,2007, Duke Energy completed the spin-off of its previously wholly owned natural gas businesses to shareholders. Guarantees issued by Duka Energy or its afflfietes, or assigned lo Duke Energy prior to the spin-off, remained with Duke Energy subsequent to the spin-off. Guarantees Issued by Spsctra Energy Capital. LLC (Spetora Capftal) or Its afifiatea prior to the apto-otf remained with Spacba Capital subsequent to tha 
spfn-ofi, except for guarantees teat were later assigned to Duke Energy. Duke Energy has Indemnified Spectra Capital against any losses Incurred under certain of the guarantee obfigabons that remain with Spectra Capital At December 31,2023, the mardnwm potenflto amount of Mure payments associated wtoi tiiese guarantees wero $33 utffiui, ths majorty of which entire by 2028.

in October 2017, ACP ensouled • $3.4 bfflon revolving credit feefflty with a stated maturity dais of October 2021 Duka Energy entered Into a guarantee agreement to support its shsra of the ACP revolving credit facility, tn July 2020, ACP reduced toe size of the credit facility to $1,9 WIJioa Duke Energy's maximum exposure to loss under the towns of the guarantee was $860 mfifton as of December 31.202a This amotert represented 
47% of the outstandfrg borrowings under the credit facility and was recognized within Other Current Liabilities on the Consotidetod Bstence Sheets at December 31,2020, *f which $95 mMon wee previously reeognteed due tea adoption of now guidance for credti tosses affective January 1,2020. In February 2021, Duka Erwgy paW approximately $855 mflfion to fend ACPfe outstandtog debt, referring Dttoe Energy of ite guarantee.

In adefition to the Spectra Capital and ACP revolving credRfacBty guarantees above, Duke Energy has Issued performance guarantees to customers and other third parlies Owl guarantee the payment end performance of other parties, toduding certain non-wholly owned entities, as we# as guarantees ef debt of certain non-consofidated entities. K such entfites were to default on payments or performance, Duke Energy would be required 
under the guarantees to make payments on Ihe obtigaBens of fosse anIHfet. The nwaknum potential amowt of fuhr* payments regiiirBd under these guarantees as of December 31,2023, was $26 mfllton of which afi expire between 2024 and 2030, with the remaining performance guarantees having no contractual expiration. Ad efitionafiy, cartoto guarantees have uncapped wtonum potentito payments; however, Ouke Energy does not 
befieve these guarantee* wtithavea material offset en at results ef operations, cash Rowe or financial posfifon. _

Duke Energy uses benk-lseued standby tetters of credit to secure Iht performance efwhofly owned and non-whofty owned entities to a third party or customac Under foese arrangements, Duke Energy has payment obfioattons to the Issuing bank that ere triggered by a draw by the tofid party or customer due to Ihe tenure of Ihe whofiy owned or norveriwly owned entity to perform according to 8w terms of Ns underlying contact At 
December 31,2023, Duke Energy had Issued a total of $411 million In tetters of credK, which expire between 2024 and 2026. Thera are no unused amounts under these letters of credit

Ouke Energy recognized $2 million as of both December 31,2023, and 2022, In Other within Other Noncurrant Uabffitias on toe Consofidsted Bataneo Sheets, far the guarantees discussed above. As current eetlmatt* change, addfitonaf losses related to guarantees and IndamnMcatloas to tdrd partlas, afttch could bs matertef. may be recorded by toe Ouke Energy Reglstranfs fit fee Mura.

fi. JOINT OWNERSHIP OF GENERATING AND TRANSMISSION FACILITIES

The Duke Energy Registrants maintain ownership interests In certain jointly owned generating end transmission fetiBtie* and are entitled to a share of toe generating capacity and output of each unit equal to foe* respective ownership Interests. The Duke Energy Regie&snts pay the* ownership share of additional construction coate. feel Inventory pmhases and operating eifoenses. The Duke Energy Reglsbants share of revenues and 
operating costs of Ihe jointly owned fectffees is included within the corresponding fine In toe Consolidated Statements of Operations. Each participant in the jointly owned feeMties must prevtds Its own financing.

Ths fofiowlng table presents toe Ouke Energy Wegtekante1 Interest of jointly owned plant erfeeffite* and amounts Included on toe Consofidsted Balance Shasta. AlfecfiBs* are operated by tot Dt*» Energy Registrants end are Included to toeEUU segment

_______________________________________________________________________________ December31,2Q23______________________________________________________________________________
Cens true Uen

Ownership Property, Ptont Accumulated Work In
(fit mffitons except for ownership Interest) Interest and Equipment Depredation Progress
Duka Energy Carofinas

Catawba (units 1 and 2)W 
W.S. LeeCC®*

Duka Energy Indiana 
Gibson (unft 5)**
Vscmflliont*
 Transmission and local fedfitiesh*

(a) Jcrintiy owned wffh North Carolne Municipal Fewer Agency Number 1, NCEMC and PMPA.
(b) Jointly owned with NCEMC,
(c) Jointly Owned wffoVWPA and IMPA.
(d) Jointly owned with WVRA.

10. ASSET RETIREMENT OBLIGATIONS

Duke Energy records an ARO when K has s legal obtfgalion to Incur retirement costs associated with ths retirement of a bngtivad asset and foe oblgatlon can be reasonably estimated Cartato assets rrifoeDuM Energy Regietmntshava an irtoetennltMtetih.euchasbanamlsBloa and dtetribu8r»teri»Bei. and tfsa the totovalusofthamftementcibBBaltoa tend reasonably estenabto.AHabnityforfoeroAROtwtB be recorded when a 
fair value la determinable.

The Duke Energy Registrants'regulated operation* accrue costs ef removal for property that does not have an associated legal retirement obligation based on regulatory ordara from stele commissions. These cosla of removal are recorded as a regulatory fiabffity tn accordance wtto ragutatory eccounting treatment. The amowit spent may be Wwfftan 8» amount seemed and result In enetaeseL See Note 4 far toe estimated cost of 
removal ter assets without an associated legal rcBremen obfigafion, which are Included In Regulatory Nabfiifiea on the Coneofidated Balance Sheets.

The following table presents trie AROs recorded on the Consolidated Balance Sheets.

(In mflUens)

December 31 2023

Duke
Energy

Duke
Energy

Carotins*
Progress

Energy

Ditee
Energy

Progress

Ouks
Energy
Florida

Ouks
Energy

Ohto

Duke
Energy
Indians Piedmont

Decommissioning of nuclear power faefflfles $ 4,678 5 1448 $ 2,101 8 2,410 $ 181 8 — $ — $ —
Closure of ash Impoundment* 4413 2418 1,448 1427 21 73 781 —
Other 287 54 88 33 •3 53 28 28
Total asset retirement obligation $ 8,158 $ 4,013 8 4,145 $ 3478 $ 278 8 13* $ 888 $ 2*
Less; Current portion 585 224 248 244 1 8 120 —
Tbtal noncurrent asset retirement obligation $ 8,550 $ 3,788 5 3,800 8 3,628 8 274 $ 136 $ US $ 28

11.2*% 
87.27 %

88.88 % 
8240% 
Various
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Nuclear Decenvntoslonlng LtabHfty

ARO» listed to nuclear decommissioning are baaed on eHe-spedfic coal etodlea. The NCUC and the PSCSC require Duke Energy Carolina* and Duke Energy Prog res* update cost eelimatee for decommtaefonlng Ihelr nueleer ptente every live years. The nuclear decommissioning flabtliUes ai« assessed and updated based on changes In cash flows prodded to new ehxflea as wel as annual assessments to evaluate whether any 
Indicators suggest a change h the eeHmele of the ARO to necessary.

The following teble summarizes Information about tha most recant Site-specific nuclear decommissioning cost studies. Decommissioning costs ere stated In 2023 or 2019 dollars, depending on (he year of the cotf study, end todude costs to decommission plant components not subject to radioactive contontinetlon.

(hi millions)
Annual Funding

Requirement** Year ef Cost StudyCeeteM
Duke Energy S 4 3 M14 2023 er 2019
Duke Energy Carolina s*** _ 4,439 2023
Duke Energy Progress** 4 4,191 2019
Duke Energy Florida1*1 - 194 WA

(a) Amount represents annual tending requirement for the current fiscal year. Amounts tor Progress Energy equal tha sum of Duka Energy Progress end Duke Energy Florida.
(b) Decommissioning costa for Duke Energy Caroflnae reflects Its ownership Interest In JoinBy owned reactors. Other Joint owners are responsfole for decommissioning costa related to their Merest In flie reactors.
(c) Duke Energy Caroflnes' site-specific nuclear decommissioning cost study completed in 2023 was (Bed with the NCUC end PSCSC in 2024. A funding study wee last completed and filed In 2019. An updated funding study wfll be completed and filed with the NCUC and PSCSC in 2024.
(d) Duka Energy Progress' efte-spedUc nudear decommissioning cosl study completed In 2016 was Med with the NCUC and PSCSC In Mardr 2020. Duke Energy Progress also completed a funding study, which was Sled with the NCUC and PSCSC In July 2020. In October 2021, Duha Energy Progress t&ed the 2019 nuclear decommissioning coat study with the FERC, as wefl as e revised rate achedgle for deoommfssforfing expanee

to be colectad born wholesale customers. The FERC accepted the fiHng, as fled on December 9,2021.
(e) During 2019, Duke Energy Florida reached an agreement to transfer decommleslonjng work tor Crystal River Unit 3 toaWrd party and decommissioning costa aw based on toe agreement with this third party rather than a cost study. Regulatory approval was received Item the NRC and Ihe FPSC to April 2020 andAugust 2020. respedtvely. Duka Energy Florida provides foe FF’SC pertedfc raporte en tie status and progreee of

decommissioning adivttea.

Nuclear Otcemmlealonlng Trust Funds

Duke Energy Carofinas, Duke Energy Progress and Duke Energy Florida each maHaln NDTF* teat are Intended to pay for the decommissioning costs of foelr respective nudear power ptattto. The NDTF Inveatmenta are managed and invasled In accordance with appHcaMa requirements at various regulatoiy bodies including Ihe NRC. FERC, NCUC. PSCSC. FPSC and the KS.

Use of the NDTF Invecbnente to restricted to nudear decommissioning adtoSfe* indwfing Resnse termination, spent foel and site restoration The Icense termination and spent fuel oblgatione relate to contaminated decommissioning and are recomed as ARO*. The she restoration obligation relates to non-contamlnated decommissioning end to recorded to eosl of removal within Regulatory liabilties on tha Consolidated Balance Sheets.

The following table presents the fair value of NDTF assets legally restricted for purposes of settling AROs sseoctated with nudear decommissioning, Duke Energy Florida entered Into an agreement with s third party to decommission Crystal River UnR 3 end was granted an exemption from foe NRC, which slows for tree ef tie fffiTF for all aspects of nudear decommissioning The enflre batons* of Duka Energy Florida's NDTF may be 
applied toward Icanse tomtinafion, spent foel and site restoration coals incurred to decommission Crystal River Unit 3 and to excluded from the table below. See Note 17 for additional infonrwflon related to Ihe fob value of Ihe Duke Energy Registranto' NDTFa.

December 31,
(in mflRene) 2023 2022
Duka Energy 1 I.9S1 } 7,466
Duka Energy CaroRnas 9,002 4,206
Duka Energy Progress 3,149 3,256

Nuclear Operating Licensee

As described In Note 4. Duka Energy Cardinal and Duke Energy Progress intend to seek renewal of operating licenses and 20-year Bcense extensions tar el of their nuclear stations. Tha following table toefcato* the cunant aspiration ef nuclear operating licensee.

UnR Year ef Expiration
Duke Energy Carolina*

Catawba Units 1 and 2 2043
McGuire Unit 1 2041
McGuire Urtit2 2043
Oconee Units 1 and 2
Oconee Unit 3 2034

Duka Energy Pregreee
BrurwwtckUrtiH
BrunewlckUnlt2
Hanto 2046
Robinson 2030

The NRC has acknowledged permanent cessation of operation and permanent removal of foel from the reactor vessel al Crystal River Unit 3. Therefore, Ihe license no longer authorises oparaflon of Ihe reactor. During 201», Duke Energy Florida entered into en agreement for the accelerated decommissioning of CrysM River Ur* 3. Regulatory approval wac received tom the NRC and foe FPSC In tat 2020 and August 2020. 
respectively. See Note 4 tor more kuonnstion.

Closure ef Ash Impoundments

The Duka Energy Regtotrante are stilted to state end foderal regulations covertog tha ctosure of cod aeh impoundments, Indudng the EPACCR Rule and Ihe Cod Ash Ad, and other agreements. AROs recorded on the Duke Energy Registrants’Coneofldalsd Balance Sheets include the legal obligation tor closure of coal ash bastoe and the disposal ef related ash sea result of these regulations and agreements.

The ARO amount recorded on tha Conaolidatod Balance Sheets It baaed upon estimated closure costs for Impacted ash impoundments. The amount recorded represents the Recounted cash flows for estimated closure costa bassd upon specific closure plans Actual costs to be incurred win be dependent upon footers that vary from stte to site. The most significant factors are foe method and Nme frame of dosure at toe individual dies 
“t. basins. consoSdadng material as necessary and capping foe a*h *Rh a synthetic barrier, tacaveeng and relocating Ihe ash tea lined stiuduralfllor lined tondfil or recycfing the ash for concrete or some ofoerbentficMuM. The utttaiatemtfood and ttinetabie for closunwfl be to compiance with standards sat by federal and stale regulations and other agreements. The 

ARO amount wH be adjusted as additional information la gained through the closure and post-efosure process, foduding acceptance and approval of compliance approaches, which may change management assumptions, and may result In a material change to (he balance. See ARO Liability Rottforward aeefion below for MorrMdon on revtotone made to »w coal ash labOty during 2023 and 2022.

Asset retirement costs associated with toe AROs for operating plants and retired plants are tockxted ki Nat property, plant and equipment and Regulatory assets, respectively, on the Consolidated Balance Sheets See Note 4 for additional information on Regulatory assets related to AROs and Note 5 lor eddidonai information on commltmento end contingencies.

Cost recovery for future expenditures wM be pursued torough the normal ratemaking process with federal and state utility commissions, which permit recovery of necessary and prudently Incurred costs associated with Duka Energy's regulated operation*. See Note 4 for additional information on recovery of coal ash costs.

ARO Llsbmty ReHferward

The foKovring tables present changes In toe (ability associated with AROa.

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy

(tnmRKena) Energy Caroflnat Energy Progress Florida Ohio Indiana Piedmont
■stance at December 31,2021 3 12,600 S 5,301 S 6.112 $ S.675 6 437 S 136 S 667 3 22
Accretion expen*ew 601 242 229 215 14 6
LtabfflSeB seated** (M0) (234) (334) (228) (106) (13) _
UabMbes Incurred In tha current year 22 _ 16 18 _
Revisions In estimates of cash flows*! 285 73 156 161 (5) 25 27 3
Balance et December 31,2022 12,728 5,382 6.151 9,623 356 154 891 26
Accretfon expens*’*’ 623 264 237 226 12 7
Usbtitttes settled*! (769) (256) (371) (292) (67) (15)
LtaMRIee Incurred In the currant year 29 2 21 6 19 _
Revision* in estimates a# cash flows** (3,366) (1.370) (1.313) (1.692) (23) (11) (71) (1)
■stance at December 31,2023 I 9,166 6 4.613 « 4,146 9 3,678 9 276 9 136 9 809 3 21

(a) Substantial/ all accretion expanse tor toe years ended December 31,2023, and 2022, relates to Duke Energy's regulated aperattena and has been deferred in accordance with regulatory accounting treatment
(b) Amounts primarily relate to esh impoundment closures and nudear decommissioning
(c) The amounts recorded represent the dteceunted cash flows for estimated closure cosls as evaluated on ■ sHe-by-site bests. The tocreaaes to 2022 primarily relate to higher unit coals essectafedwtih baste closure and routine maintenance. The decreases In 2023 prtmarty relate to lower dfecountedcaeh flows for dscommlesionlna the nudear power tedlltles due to changes In estimates and economic assumption* hdudtoa decwait

rate*, cast escalation rate* and cash flow tinting, as wall as tower unit costs associated with basin doeure. routine maintenance and bamfleteflon activates, as wefl as reduction In monitoring wells needed.

11. PROPERTY, PLANT AND EQUIPMENT

The Mowing tables summarize toe property, plant and equipment for Duke Energy and Ms subsidiary registrants.
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December 31,2033

(in minims)

Average
RemeMng
Useful Life 

(Years)
Duke

Energy

Duke
Energy

Cerodnae
Progress

Energy

Duke
Energy

Progreee

Duke
Energy
Florida

Duke
Energy

Ohto

Duke
Energy
Indiana Piedmont

Land ( 2.346 ( 881 ( 1.612 ( 802 ( 610 ( 242 $ 133 $ 362

Plant-Ragutetod
Electric generation, distribution and transmission 46 129,666 46,167 87436 33,171 24488 7443 17,199 —
Natural gas transmission and distribution 67 14,130 — — — — 3493 —
Other buUdngs and Improvements 42 2,667 1413 677 377 300 421 388 221

Nuclear fuel 3,363 1466 1437 1437 — — — —
Equipment 14 3,499 678 1,104 994 499 474 442 143

Construction In prooase 9,372 2,679 3,641 1461 2,219 427 427 990
Other 12 9,920 1,488 2,037 14(1 949 410 344 363

Uriel property, plant and equipment**1 171,3(1 89,679 67,644 39483 21483 13419 18,900 11,906

Total accumulated depreciation - regulated*11- (84423) (19496) (22400) (18437) (7417) (3491) (8,801) (2489)

(1.718) — — — — — — —
Faculties to be retired, net 2 — — — — — — 2

Total net property, plant and equipment ( 118418 ( 36,774 ( 46,344 ( 24488 $ 21489 ( 9,769 $ 12499 ( 9,949

(a) Includes finance leases of S697 minion. >333 mHfion, $915mlffion. $S52mHBon, $63 mfflion and $10 minion at Duka Energy, Ouha Energy Carolina*. Progress Energy. Duke Energy Progress, Duke Energy Florida and Duke Energy Indiana. respectively. primarily within Plant- Regulated. The Pregeee Energy. Duke Enefgy Progress and Duke Energy Florida amounis ft net of $292 miaton, >119 million and $173 mteton.
respectively, of eccumuleted amortization o((nance tosses.

(b) kxAxtoa $1,793 mllion, SMI million, (802 mSIton end $802 million of accumulated amortization of nuclear fuel at Duke Energy, Duke Energy Carofera*, Progress Energy end Duke Energy Progress, respectively.

December (1, (822

(In mKllonc)

Average
Remaining
Useful Ufa

(Years)
Duke

Energy

Duke
Energy

Cateltoee
Pragreee

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohto

Duke
Energy

Piedmont

Land ( 2432 ( 565 ( 993 ( 496 S 497 ( 230 ( 124 ( 295
Plant-Regulated

Electric generation, distribution and transmission 39 126418 46440 55472 33436 22436 6,900 1(404 —
Natural gas transmission and dtstrtoution 66 13,174 — — — — 3,773 — 9,401
Other buttdmgs and improvements 40 2437 973 647 341 306 396 336 153

Nudearfuel 3481 1,723 1456 1458 — — — —
Equipment 13 2,958 710 936 587 369 441 356 125
Construction to process 7461 2.671 3.073 1417 1,756 375 361 475
Other 13 6499 1468 1.943 1,460 478 360 320 387

Total property, plant and equipment*- 163439 54450 64422 38475 25440 12,497 18,121 10.669
Total accumulated depredation - regulated*®- (50.544) (16.669) (20.584) (14401) (6477) (3450) (6.021) (2,081)
Tbtat accumulated depreciation - other44 (1.556) — — — — — — —
Facilities to be retired, net 9 — — — — — — 9
Total net property, plant and equipment ( 111,746 S 35,981 $ 44438 9 24474 S 19463 S 9,247 6 12,100 $ 6,797

(a) todudee (nance toasts of (618 mHRon, S33S mffion, $674 mRMon, $890 mtition, (84 mSRon, and (10 mtition at Odra Energy. Duke Energy CareRnae, Progress Energy, Duke Energy Progreee, Duke Energy Florida and Duka Energy Indiana, respectively, primarily wtihtn Plant - Regulated. The Progress Energy, Duke Energy Progress and Duke Energy Florida amounts ire net of $233 million, (61 million and (152 million,
respectively, of accumulated amortization of flnance leasee.

(b) todudee $1,663 mHen, $934 million, $749 minion and $749 mUto* of aeeumutatad amortiza8an of nuclear Riel si Duka Energy. Duke Energy Carolnae, Progreee Energy and Duke Energy Progreee, reepectively.
(c) Includes accumulated amortization of (nance lasses of $7 million, $51 million, and $4 million at Duka Energy, Duke Energy Carolina* and Duke Energy Indiana, respectively.
(d) Includes accumulated amortization of (nance leases of ($1 million} at Duke Energy.

Duke Energy bee continued to saccule an Is business tranetomiation strategy, todudtog toe evaluation of tooflice work poldee cenefdering toe experience with toe COVID-19 pandemic and also workforce realignment of roles and reeponsMltlea. to May 2021, Duke Energy management approved the sal# of certain properties and entered into an agreement to exit certain teased space on December 31,2021. The tale of toe properties
wss subject to abandonment accounting snd resulted in an Impairment charge. Additionally, the orit erf the leased space resulted In toe Impairment erf related fUmlture, fakirs* and equipment During the year ended December 31.2021, Dube Energy recorded eprelaa charge to camtopeof $192 mBon on toe ConeotidatodStoternsnlssf Operations, which todudee (133 mBtoa brftoto Impebmsnt of assets and etosr chargee, (42 ratitiea

The following table presents capitalized interest, which todudee toe debt component of AFUDC.

Years Ended December 31,
(In mflltone) 2023 2933 2021
Duhe Energy « 201 ( 116 $ 66
DuM Energy CaroDnas 62 50 26
Progress Energy 41 26 20
Duke Energy Progress 39 19 14
Duke Energy Florida 6 7 6
Duke Energy Ohio 16 14 20
Duke Energy tmflene*- 21 3 (17)
Piedmont 1 4 9

to 2021, Duke Energy Indiana Is primarily compromised of ($24 mUHon) of PiSCC amortization, which is parttoRy otibat by (7 mtitionof the debtcomponem ofAFUDC.

12. GOODWILL AND INTANGIBLE ASSETS

GOODWILL

Duke Energy

Duke Energy's GoodwR batonce of (194 bSHon to dtocated S17.4 bMon to EUtl end (14 MHon to GU&I on Did* Energy's Consolidated balance Sheets at December 31.2023, and 2022. Thera are no accumulated Impairment charges.

Duke Energy Ohio

Duke Energy Ohio's Goorfcvffl balance of (920 million, allocated (590 miDion to EU6I and $324 mHRon to GU&l,te presented ned of accumulated Impairment charges of $216 minion on the Consolidated Balance Sheets at December 31,2023, and 2022. 

Prograss Energy

Progress Energy's GoodwiR la included In the EU&J segment and there are no accumulated Impairment charges.

Piedmont

Ptodmonfa Goodwill Is Included in the GU&I segment end there are no accumulated Impairment charges.

Goodwill Impairment Testing

Duke Energy. Pregrete 6 
reporting unit beta** ite ca

INTANGIBLE ASSETS

The following tables show the carrying amount end accumulated amortization of Intangible assets Included In Other within Other Noncurrenl Assets on toe Consolidated Balance Sheets of toe Duke Energy Registrants at December 31,2023, and 2022.
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(HimMsm)

December 31,2023

Duke
Ensftiy

Duke 
Energy 

Caret) nee
Progress

Energy

Duke
Energy

Pregrees

Duke
Energy
Florida

Duke
Energy

Ohle

Duke
Energy
Indiana Piedmont

Emission allowances S • 3 — t 6 t 2 3 3 3 — 3 2 3 —
Renewable energy certificates 232 •7 133 133 — 2 , — —
Other M — C 1 3 — — 22

Total gross carrying amounts 2M 97 143 136 3 2 2 22
Accumulated amortization - other (14) _ (3) _ (3) — — (1)
Total Intangible assets, net I 282 3 97 3 140 3 131 < 3 3 2 3 2 3 16

December 31,2022
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In millions) Enemy Carolines Energy Progress Florida onto Indiana Piedmont
Emission allowances $ 1 3 — 3 5 3 2 3 3 3 - 3 2 3 —
Rsnewabls energy certificates 210 84 124 124 — 2 — —
Other 55 — 4 1 3 — — 22

Total gross carrying amounts 273 64 133 127 6 2 2 22
(5) _ (D _ (1) _ — (2)

Ttotal Intangible assets, nst 3 265 3 64 3 132 3 127 3 • S 2 3 2 3 20

Amertlnf aw Eape im

Amortization expense amounts for other Intangible aeeets are immaterial far the yearn ended December 31.2023,2022 and 2021, and are expected to be Immaterial for the next live years as of December 31,2023.

13. INVESTMENTS IN UNCONSOUDATED AFFILIATES

EQUITY METHOD INVESTMENTS

Investments in affiliates that era nol confided by Duke Energy, but over which B has significant Influence, are accounted tar using the equity method.

The fotiowfiig table presents Duke Energy's Investments In uncansoUated affiliates accounted lor under the equity method, as well as the respective equity m earnings, by segment, lor periods presented in this filing.

(hi muttons)

Years Ended December 31,
2023 2022 2021

Investments
Equity In 
earnings Inveabnente

Equity In
eemtnge

Equity In 
earnings

Electric Unities and tnftastructere 3 17 3 T 3 69 3 7 3 7
Gas Utilities and Intrastiucture 269 49 240 21 •
Other 133 63 116 85 47
Total 3 492 3 113 3 455 3 113 3 62

During the yearn ended Oecember 31,2023,2022 and 2021, Duke Energy received dWrlbutlona from equity Investments of 350 million. Sill million and 356 million, respectively, itfiich are included In Other assets within Cash Flows tom Operating Activities on titeConsoMated Statements of Cash Flows. During the years ended December 31,2023,2022 and 2021, Duke Energy received dtetributione irom equity kivaslmanls at SIS 
million, St million and $14 million, respectively, which ere Included In Return of Investment capital witMn Cash Flows from Investing Activities on the Consolidated Statements of Cash Flows.

During the years ended Dacamber 31,2023,2022 and 2021, Piedmont received dtstrftudons from equity Investments of 39 ml Won, 331 milBon and $8 million, respectively, which are Included In Other assets wdhln Cash Flows from Operating Activities. During the years ended December 31,2023, and 2021, Piedmont receded distributions Irom equity Investments of 31 million and $2 mBHon, mapec&vely, vrtifch are included within Cash 
Flows tern Investing Activities en die Consolidated Statements of Cash Flows. Amounts received during the year ended December 31,2022, included in Cash Flows from Investing Activities on the Consolidated Statements oT Cash Flows were Immaterial

Significant Investments In affiliates accounted for under the equity method are discueaed below.

Electric (JtUWee and Infrastructure

Duke Energy owns 50% Interests In both QATC and Pioneer, which buHd, own and operate electric bansmisslon fadiitfee In North America.

Gae U HI Wes and Infrastructure 

Pfperins Inver Owen Is

Piedmont owns a 21.49% investment In Cardinal, en intrastate pipeline located in North Carotins.

Duka Energy own# a 7.5% interest In SabalTrai, a 517-mite Interstate natural gas plpeBne, which provides natural gas to Duka Energy Florida and Florida Power and Light.

Piedmont owns s 45% Interest in Pine Needle, an Hiterstat# ING storage facility located In North Carolina, and a 60% interest in Hardy Storage, an underground interstate natural gas storage fadfity located In West Virginia.

Renewable Natural Gee bivesbnente

Duke Energy owns a 29.88% Investment In SustateRNG, a developer of renewable natural gae protects, a 70% Interest In Sustain TEW, SustalnRNG's renewable natural gas project located Hi Georgia, and a 70% Interest In Sustain Liberty, SustatiRNG* renewable natural gas project located Hi North Carolina. 

Other

Duke Energy has a 175% Indirect economic ownership Interest and a 25% board representation and voting rights Interaat In NMC. which owns and operate! a methanol and MTBE bualnese Hi Jubati. Saudi Arabia.

14. RELATED PARTY TRANSACTIONS

The Subettary Regfctrenta engage In related party bans actions in accordance with the applcable stela and 
table.

■ to tha Consolidated Balance Sheets of Ihs Subsidiary Registrants for balances due to or teie tom related parties. Material amounts related to transaction# with related parties Induded In the Consotidated Statements of Operations and Comprehensive Income are presented In tie Mowing
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Years End *4 December 31,

(in modems) 2023 2022 2021

Duka Energy Carotinas
Corporate governance and shared service expanses** I 823 S 138 8
tedemmftestion coverages* 34 28 24

JDA revenue* 34 109 41

JDAaxpense* 177 800 207

intercompany natural gas purchases* 11 12 11

Progress Energy
Corporate governance and shared service expenses* $ 731 s BIS 8 •96

Indemntficatoa coverages* 47 43 41

JDA revenue* 177 600 207

JDA expense* 34 109 41
Intercompany natural gat purchases* 7S 76 75

Duke Energy Progress
Corporate governance and shared service expenses* 8 434 s 469 S 904
tndemnfftcaton coverages* 20 20 It
JDA revenue" 177 600 207
JDA expense* 34 109 41
Intercompany natural gee purchases* 78 78 79
Duke Energy Florida
Corporate governance end shared service aapense** I 302 t 34B 8 392
Indemniflestfon coverages* 27 23 22
Duke Energy Ohio
Corporate governance and shared service expenses* S 2*4 8 334 8 329

8 9 4
Duke Energy Indiana
Corporate governance and shared service expenses**1 I 388 S 447 8 401
Indemnification coverages* B 8 8
Piedmont
Corporate governance and shared service expenses* s 141 8 1S9 8 131
Indemntftcafcn coverages* 4 3 3
Intercompany natural ges sates* 88 68 86
Natural gas storage and transportation costs* 24 23 22

(a) The SubekSary Registrants ara charged Mr proportionate than of corporate governance and ether shared services costs, primarfly related to human reaourcaa. employee benefits. Information technology, togte and accounting teea. as wall as other third-party costa. These amounts are primarily recorded In Operation, maintenance and other on Ihe Consolidated Statements of Operations and Comprehensive Income.
(b) The Subsidiary Registrants incur expenses related to certain indemnification coverages through Bison, Duke Energy's wholly owned captive bworanca subsidiary. These expanses ara recorded in Operation, maintanance and ethar on Ihe ConeoBdsted Statements af Operations and Comprehensive tacotne.
(c) Duke Energy Carolines and Duke Energy Progress participate In a JOA, which allows the coSacdve dispsteh of power plants between the service territories Id reduce customer rales. Revenues trom the sate of power and expenses from tie purchase of power pursuant to the JOA ara recorded to Operating Revenues and Fuel uaadte electee genemflon and purchased pwrer. respscftwly. on the ConeoBdated Stetemeate of 

OperaSon* and Comprehensive Income.
(d) Piedmont provides long-term natural gas delivery service to certain Duka Energy Carolines and Duke Energy Progress natural gas-fired generation teefiate*. Piedmont recerde the sates In Operating Revenues, and Duka Energy CateBnaa and Duhe Energy Progreee record the related purchases as a component of Fuel used to electric generation and to*5h«*«d power en Mr respective Coneotoeted Statements of Operation* 

and Comprahenshre Income. These Intercompany revenue* and expenses are ehnltete J In ceneoSdaBon.
(a) Piedmont has related party transactions es a customer of Its equity method investments In Pina Needle, Hardy Storage, and Cardinal natural gee storage and transportation facilities. These expenses era Included in Cost of natural gas on Piedmont's Consolidated Statements of Operations and Comprehensive Income.

In addHten to the amounts presented above, the Subsidiary Registrants have other aWate bans sultana, todufing rental efefUce apace, participation tea money poet arrangement. oBter operational turns actons and Bieb proportionate share of certain charged ewpeneea. Sea Nate 7 ter more tetermalton regarding money pod These bansactons of the StftsMIary Registrants are tocutted to foe ordinary course efbuefosss and ara 
eliminated In conaolfdaton

As discussed in Note 18, certain bade receivables have been sold by Duke Energy Ohio end Duke Energy todtana to CRC, an affiliate formed bye subsidiary of Duke Energy. The proceeds obtained bom the sales of receivable* ere brgety cash twit do Include e subordinated note bom CRC far a portion ef Ihe purchase price.

Intercompany Income Taxes

mted represent amounts BreSubeMlaty Registrants weidd Incure* separate C-CorperaBona. The felewtnp table tochtdss Ihe balenco of Intercompany

Duhe
Energy

Carotins*
Progress

Energy

Duke
Energy

Duke
Energy

Duke 
Energy 
Indie ne

December 31,2023 
Intercompany income tax receivable 
Intercompany Income tax payable

D« ce raker 31,2822
totercompany Income lax receivable 
Intercompany Income tax payable

15. DERIVATIVES AND HEDGING

The Duke Energy Registrants we commodity, totems! rate and foreign currency contracts k> manage commodity price risk. Interest rate risk and foreign currency exchange rats risk. The primary use of commodSy derivatives is to hedge Ihe generation portfolio egabist changes In the prices of electricity and natural gas. Piedmont enters Wo natural gas supply conbscts to provide diversification, rellsbitity and natural gas cost benefits to He 
customers. Interest rale derivatives ere used to manage interest rale rfsk associated wffo borrowings. Foreign currency derivatives are used to manage risk related to foreign currency exchange rates on certain Issuances of debt

AD derivative instruments ■
Statement* of Cash Flows

INTEREST RATE RISK

The Duke Energy Registrants are exposed to changes In interest rates as e rout of theb Issuance or anticipated Issuance ef variable-rate and Iteed-rate debt and commercial paper. Interest rale risk Is managed by frriHng variable-rate exposure* to a percentage of total debt end by monttering changes h Merest rates. To manage rick associated wHh tfwngss in 
swaps. U.S. Treasury bdagreomsnte and otiwrtiraticitactrabactobi anticipation of cartatotared-rate debt tMuanca*. a ssrtes of ttawertetarfog Merest rate sw^s or Ttaasiey locks titay be tereaited to took bi components of currant market totereatretes. These Inabumenta ara teter terminated prior to or upon lha Issuance of mo corresponding debt

Cash Flew Hedges

For a derivative designated a* hedging the exposure to vttebte cash loan of etuture bene acton, referred to as a cash Bow hedge, foe effective portion of the derivative's gain or toss tetnfltety reported sea component of oPtercomprshsnslys Income end subesmranB/redonlllsd Into earnings once the future transaction Impacts earning*. Amounts tar totera*! rata contracts ere redesglfad to earnings as Interest expense over Ihe term 
of Ihe related debt. Gains and tosses reclassified out of AOCI for the years ended December 31,2023,2022, and 2021, were not material. Duke Energy's interest rata derivatives designated as hedges Include forward-starting Interest rate swaps not accounted for under regulatory accounting.

Undiilgaetod Contracts

Un designated contracts primarily in elude contracts rv t designated as a hedge because they are accounted tor under regulatory accounting or contracts that do not qualify for hedge accounting.

The following tables show notional amounts of outstanding derivatives related te Merest rate risk.

December 31,2023
Duke Duke Duke Duhe Duke

Duka Energy Prsgraee Energy Energy Ensrgy Energy
(tembtlene) Energy CareHnea Energy Pragmas Florida Indiana Ohte
Cash flow hedges 8 2^66 8 - 8 — 8 — 8 — 8 — 8 _
Undesignaled contracts ** 2,727 1,0 SO 1,250 •21 32S 400 27
Total notional amount 8 6,027 8 1,060 8 1,260 8 121 8 321 > 466 8 27
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OecemberSI, 2022
Duke Duka Duka Duka Duka

Duke Energy Pragmas Energy Energy Energy Energy

(In mifltefM) Energy Carotlnas Energy Pragmas Fteride Indiana

Cash low hedge* $ 600 5 — 5 — 3 - 8 — 3 - 5 —
Undesignated contracts 2,377 1,250 800 500 300 300

Total notional amount $ 2477 5 1.266 5 108 < •08 8 300 8 380 5 27

COMMODITY PRICE RISK

The Duke Energy Regtetrante am exposed to the Impad of changes in foe prices of etoctridty purchased and add In to* power rnerirete and natural gas purchases, Inducting PiedmonTa natural gee supply contract Btpoaura to commodity price risk to tnfluencad by a number of laetors Including lha term of contracts, the Iquktily of marfcata and dativarytocationa. To manage risk associated with commodity prices, foe Ouke Energy 
Registrants may enter Into tong-term power purchase or sates contracts and long-term natural gas supply agreements.

Undaslgnated Contracts

For the Subsidiary Registrants, bulk power electricity and natural gas purchases Sow trough teal adjustment daueee. formula-based contract* er other coat tharfog mechantome. Diflaronces batman lha costa fodudad to talas and lha Incurred costs, todudtog untfesfonated derivative contracts, are largely deterred aa regulatory assets or regulatory notaries. Piedmont poEdea allow tor the use ol tnandal InHnwwrtis to hedge 
commodity price risks. The strategy and objective of these hedging programs are to use the financial instruments to reduce natural oas cost volatility for customers.

The tables below Indude volumes of outstanding commodity derivatives. Amounts disclosed represent the absolute value of notional volumes ot commodity contracts excluding NPNS The Duke Energy Registrant! have netted contractual amount* where offsetting purchase end sale contact* exist with Identical delivery locaSons snd times of dekvsry, Vfoere al commodity poeffione are perfectly offset, rio Quantities are shown.

December 31,2823

Duka
Energy

Duke
Energy

Carollnat
Prepress

Energy

Duke
Energy

Pragmas

Ouke
Energy

Okie

Duka

Pled meet

Electricity (GVMt) 13,808 — — — 1,811 11482 —
Natural gas (millions of Dth) 141 278 * 274 274 — 38

Oecembar31.2S22
Duke Duka Duka Duke

Duke Energy Progress Energy Energy Energy
Energy Carolines Energy Pragma Okie Indiana Piedmont

Electricity (GVrii) 14,086 — — — 1,820 12468 -
Natural gas (millions of Oth) 008 307 292 292 — 11 268

FOREIGN CURRENCY RISK

Duke Energy may enter Into forekyi currency derivatives to hedge exposure to changes In foreign currency txcfoanga rates, such as that arising (torn the Issuance of debt denominated in a currency other than U.S. dollars

Pair Value Hedges

Derivatives related to existing fared rata securities are accounted for as fair value hedges, where the derivatives' fair vatue gains or tosses and hedged ttema'fair value gains or tosses are both recorded directly to earnings on lha same Income statement line Item, including foreign currency oafns or toeaaaarlaing from change* In the U.S. currency exchange rates. Duka Energy has elected to exclude the cross-currency basis spread tom 
foe assessment of effectiveness to (rate* value hedges of tie foreign currency risk and record any dffierancebekmen tie changa to tits Hr value of the eaduded components and foe amounto recognized in earnings as a component of other comprehensive income or toss.

The following table ahows Duka Energy's outstanding derive Uvea related to foreign currency risk. Thera were no fair value hedges In 2021.

Pay Notional 
(In millions)

Receive 
Notional 

(In miHfenel

Fair IMue Gain (Leas)1*
(In rnHHons)

Receive
Rate

Maturity
Date

Years Ended December 31, 
2023

4 75% 
3 31%

600 a 
500 e

3.10%
3.65%

June 2025 
June 203* 15

Total notional amount 1,182 1,100 euros 32

(a) Amounts are recorded In Other Income and expenses, net on lha Consolidated Statement of Operations, which offsets an equal translation adjustment of the foreign d<

LOCATION AND RAM VALUE OF DERIVATIVE ASSETS AND UAMLTTEES RECOGNIZED IN THE CONSOLIDATED BALANCE SHEETS

The following tables show the fair value and balance sheet location of derivative Instruments. Although derivatives subject to master netting anangements are netted on to# Consolidated ft

* toe Consolidated Statements of Comprehensive Income for amounts excluded from the assessment of effectiveness for which foe difference bahvacn changes to fair value and periodic amortization Is recorded.

» Sheets, the fok values presented below are shewn gross and cash collateral on the derivatives has not bean netted against lha fair values shown.

Derivative Assets Dcc«mber31,2023
Duke Duke Duke Duke Duke

Duke Energy Fregraee Energy Energy Energy Energy
OnmURene) Energy Carolines Energy Progress Florida Ohio tedtona Piedmont

Commodity Contracts
No( Designated es Hedging Instruments
Current 8 28 1 1 8 3 8 1 8 2 8 1 8 18 8 1
No name nl 57 26 31 31 — — — —
Total Derivative Assets - Commodity Contends 8 62 8 27 8 34 8 32 8 2 3 1 8 18 3 1

Interest Rata Contracts

Current 8 21 8 — 8 — 8 — 8 — 8 — 3 — $ —
Noncurrant 17 — — — — — — —
Mot Designated as Hedging Jnsteumwite
Current 3 6 8 8 8 — 8 — 8 — 3 — 3 — 3 —
Noncurrent 10 3 — — 1 — — 7 —
Tetel Derivative Assets - Interest Rate Contracts 8 63 8 8 3 — 8 — 3 — 8 — 8 7 3 —

Foreign Currency Contrasts

Noncurrenl 44 — — — — — —
Total Dartvatfvo Assets - Foreign Currency Contracts 3 44 8 — 3 — 8 — S — 8 — 3 — 8 —
Total Derivative Assets 8 119 3 38 3 34 8 32 3 2 3 1 8 28 8 1
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Derivative Liabilities December 31,2023
Duke Duke Duka Duke Duke

Duke Energy F retirees Energy Energy Energy Energy
(htmltitene) Energy CareDnaa Energy Progress Flertda Okie Indiana Piedmont

Common tty Centiacts
Not Designated as Hrdgtng tee gum ants
Current > IN I 177 3 133 9 139 3 - 3 — 3 13 3 29

Noncurrent 239 37 81 61 — — — 127

Total Derivative Liabilities - Commodity Contracts $ SO) $ 244 ) 199 3 199 3 — 3 — 3 19 3 147

Interest Rate Contracts
Datlgnatad aa Hedgbig kistnmanta
Current 3 u $ — 3 — 3 — 3 - 3 — 3 — 3
Noncurrent 24 — — — — — — —
Nat Designated as Hugging AuetmarMs
Current 13 2 11 11 _ _ _

Noncurrant 39 14 24 9 18 — —

Total Derivative Liabilities - Interest Rste Contract s 103 8 18 3 39 3 29 3 13 3 3 - 3 —

Foreign Currency Contracts
PnlflBietsiHst>>i|ty*iwissa
Current 1 17 < — 9 — 3 — 3 — 3 — 3 — 3
Total Derivative UabHttiet - Foreign Currency Contracts s 17 9 — 3 — 3 — 3 — 3 — 8 - 3 —

Total Dartvativa Liabilities s 729 t 260 3 234 3 219 3 18 3 8 18 S 147

Derivative Assets December 31,2022
Duke Duke Duka Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(hi mHI Iona) Energy CaroltMa Ensrgy Progress Florida Okie Indiana Pledment
Csmmedlty Centracta
Ml Daalgnatad aa Hedging tnatnmanu
Current s 283 3 132 3 99 3 99 3 — 3 fi $ 29 3
Noncurrent 213 1CH 108 103 — — — —
Total DertvatKe Assets - Commodity Contracts s 479 S 236 3 207 3 207 3 * — S 6 3 29 9 —
Interest Rate Centracte
Daslgnatad as Nedgtag ini truants
Current 3 101 3 - 3 — 3 — 3 — s — 3 — 3
Not Designated aa Hedging instruments
Current s 216 3 94 3 41 3 23 3 17 3 - 3 81 3 _

Total Derivative Assets - Interest Rate Centracte s 317 S 94 3 41 » 23 3 17 3 — 3 81 3 —
Total Derivative Assets s 793 3 330 3 248 3 230 3 17 9 S 3 110 3 —

Dorfvativa Liabilities December 31,2022
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(In mlllleiie) Energy Carotinne Energy Progress Florida Ohio Indiana Piedmont
Not Daatgnatad aa Nsdgkig insOwar an la
Currsnl s 173 S 96 3 36 3 18 3 19 3 - 3 18 3 27
Noncunent 202 31 30 30 — — — 141
Total Derivative UabWtles - Commodity Contracts s 377 3 127 $ 60 3 48 3 19 3 — 3 18 3 189
Interest Rata Contieeta
Nat Designated#* Hadgtng InsNimanta
Noncurrant 2 2
Total Derivative LlaWMes - Interest Rate Contieeta s 2 S — 3 — 3 — 3 — 3 2 3 — 3 —
Foreign Currency Contieeta

Currant s 18 3 — 3 — 3 — 3 — 3 - 3 - 3
Noncurrent 40 — — — — — — —
Total Derivative Liabilities - Foreign Currency Contracts s S3 3 - 3 - 3 — * — 3 - 3 - 3 —
Total Derivative Liabilities s 437 3 127 3 66 3 48 3 19 3 2 3 16 3 163

OFFSETTING ASSETS AND LIABILITIES

tables below,

Derivative Assets December 31,2023
Duka Duka Duka Duke Duke

Duke Ensrgy Progress Energy Energy Energy Energy
(In mtiHono) Energy Carelinas Energy Progress Flertda Ohio Indiana Piedmont
Currant
Gross amounts recognized $ 31 3 9 9 3 3 1 3 3 1 3 11 8 1
OHset (2) (1) (1) (1) — — — —
Net amounts presented in Current Assets: Otiter $ 39 « 3 3 2 3 — 8 3 1 3 13 9 1
Nencurrant
Gross amounts recognized 8 129 3 29 3 31 3 31 8 — 3 - 3 7 3
Offset (37) (14) (22) (22) — — — —
Net amounts preserved In Other Noncunent Assets Other 1 31 3 13 $ 3 3 3 3 - 3 - 3 7 3 —

Derivative Liabilities December 31,2023
Duka Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In mHtiona) Energy CaraHnae Energy Progress Florida Ohio but tana Pledment
Currant
Groee amounts recognized S 489 3 179 3 149 3 143 3 — 3 - 3 18 3 29
Offset P> (D (D (1) — — — —
Cosh code torsi posted (33) (43) (38) (36) — — (13) —
Not amounts presented In Currant UebBtiec Other $ 311 3 133 3 113 3 111 3 — 3 — 3 — 8 20
Nencurrant
Gross amounts recognized $ 320 3 81 3 •8 3 73 3 11 3 1 3 — 1 127
Offset (37) (14) (22) (32) — — — —
Cash colateral posted (33) (38) (23) (2«) — — — —
Not amounts presented in Other Noncurrent UabMtiec Other $ 217 3 31 3 33 3 20 3 IS 3 1 3 — 3 127
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Df rtvatlva Assets December 31, 2022
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy

(In mHMons) Energy Carolines Energy Progress Flerida Ohio Indiana Piedmont

Current
Gross amounts recogntzed S 562 S 226 3 140 3 122 3 17 3 5 3 110 3 —
Offset (33) (15) (18) (18) — — — “
Cash coRaferaf received (31) (18) (12) (12) — — — —

Net amounts presented to Current Assets: Other s 518 5 193 5 110 s •2 3 17 3 5 3 110 3 —

Noncuirent
Gresfe amounts recognized s 213 $ 104 S 108 6 108 3 — 3 — 3 “ 3 “
Offset (39) (29) (30) (30) — — —
Cash collateral received (38) (ID (27) (27) — — — —

Net amounts presented to Other Noncurrenl Assets- Other s 118 $ 64 $ SI S 51 3 — 3 — 3 - 3 —

Derivative UabflKtes December 31,,2322
Duke Duke Duke Duke Duka

Duka Energy Progress Energy Energy Energy Energy

(In mMlene) Energy CaroDnee Energy Progress Florida Ohio Indiana Piedmont

Current
Grew amounts recognized 3 193 % 96 $ 36 5 16 8 IB 3 — 3 18 3 27

Olfeet (33) (IS) (18) (16) — “ —
Cash collateral posted (16) — — — — — (1«) —

Net amounts presented in Current UabfliMs.' Other $ 144 8 61 5 18 3 — 3 19 3 — 3 - 3 27

Noncurrent
Gross amounts recognized s 244 3 31 S 30 S 30 3 — 3 2 3 - $ 141

Offset (59) (29) (30) (30) — — — —

Net amounts presented to Other Noncurrent UebURtec Other $ 185 $ 2 S - s — 3 — 3 2 3 - 3 141

OBJECTIVE CREDIT CONTINGENT FEATURES

Certain derivative contract* contain objective credg contingent features. Thesa features iodude fee requirement lo post cash cokalerBl er fetters of credit Hspecific events occur, such as a audit reting downgrade batow Investment grade The fofcwring iabtei show fokxmationvdih respect to derivative contacts lhatare In a nut KabWy position and conlato objective credit rtefc-rstoted payment prmdriena.

December 31,2023
Duke Duke

Ouke Energy Progress Energy

(In mIMons) Energy CaroHnas Knew Progress

Aggregate fair value of derivatives In a net KablRy position 3 342 8 178 3 166 | 138

Fair value of collateral already posted 144 81 36 It
Additional cash collateral or tetters ol credit to the event credit risk-related contingent features were triggered 133 It 106 103

♦ December 31.2022
Duke Duke Duke

Duke Energy Progress Energy Energy

(In mMlene) Energy Carsflnas Energy Progress Florida

Aggregate fair value of derivatives In a net liability position 3 141 3 88 3 66 3 48 3 7
Fair value of eotieteral already posted — - — — —
Additional cash cofiaterol or tetters of credit tn the event credit risk-rotated contingent feahires were triggered 141 66 55 43 7

The Duke Energy Registants have elected to offset cash colateral and feir values of derivatives. For amounts to be netted, the derivative and cash collateral must be executed with the tame counterparty under the same master netting arrangemeJk.

16. INVESTMENTS IN DEBT AND EQUITY SECURITIES

Duke Energy's tovestments in debt and equity cecurttles are primarly comprised oflnvestinente held tn (I) the NDTF al Duke Energy Carolina*, Duka Energy Progress and Duke Energy Florida, (II) fee grantor trusts at Duke Energy Progress, Duke Energy Florida and Duke Energy Indiana related to OPEB plane end (lii) Bison. The Duke Energy Registrants classify Investments In debt eecurttiee ee AFS and Investmanla Inequity 
securities e# FV-Nf

For investments to debt securities destined as AFS, fee unreaBzed gains and losses are included In other comprehensive income until realized, et which time they are reported through net income. For investments In equity securities classified ee FV-NI, both realized and unrealized gains and losses are reported through net Income. Substantially el of Duke Energy's Investments m debt and equity securities qualfy ter regulatory 
accounting, end accordingly, all associated raafeed and unrealized gains and tosses on these Investments are deferred as a regulatory asset or UebflUy.

Duke Energy classifies the majority of investments In debt and equity securities as long term, unless otherwise noted.

Investment Trusts

The Investments within the investment Trusts are managed by independent Investment manager! with discretion to buy, sell and Invest pursuant to tie objectives set forth by the Investment manager agreements end bust agreements The Duke Energy Registrants have Untiled oversight of foe day-to-day management of these tovesknente. As a result, tire aWffty to hold tovestments to unrealized lees pontoons Is outside the conMeftiw 
Duke Energy Reglstiants. Accordingly, all unrealized losses associated wfih debt securities within the Investment Trusts are recognized Immediately and deferred to regulatory accounts where appropriate.

Other AFS Securities

Unrealized gains and tosses on another AFS eeoirities are Included In other comprehensive Income until reaBzed, unless It is determined the carrying value Of an Investment has a credit loss. The Duke Energy Registrants analyze eO Investment holdings each reporting period to determine whether a dectine In lair value is related to a credktoss. K a credit ton aidsts, the unreafized credit toes Is included In earnings. There were no 
material credit fosses as of December 31,2023, and 2022.

Other Investments amounts are recorded to Other within Other Noncurrent Assets on foe Consolidated Balance Sheets.

DUKE ENERGY

The following table presents the estimated fair value of Investments to debt end equity securities; equity Investments are classified as FV-NI and debt investments are classified as AFS.
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December 31.2023 Dee #mber31,2022

Greta Greet Grass Groce
Unreifesd Unrsslfisd Unrealised UnraeRced

Holding Holding Estimated HoMtng HeWIng Estimated

(In mOMm) Caine Looms Fair Value Game Leasee Fair Value

NDTF
Cash and eash equivalents $ - 9 — s 133 3 — 8 — 3 215

Equity securities 4,942 22 7,271 3,658 105 5,671
Coiporata debt securities 12 43 •32 1 •5
Municipal bonds • 1C 247 — 39 330

US. government bonds 24 (S 1.S7S 2 112 1,423

Other debt securities 1 13 171 — 19 156

Total NDTF Investments S 4.96S $ IS* 9 10,143 S 3,661 3 359 8 6,636

Othsr Investments
Cash and cash equivalents 8 — t — 9 31 8 — 8 — 8 22
Equity securities 33 — IS* 21 16 126

Corporals debt securiise — ( *2 — 12 64
Municipal bonds 1 2 77 — 3 76
U.S. government bends — 2 *8 — 2 62
OSier debt securities — 2 47 — 3 41

Total Othsr Investments 3 34 9 12 9 4*0 8 21 8 36 3 41S
Total Investments « 5.01* * 171 9 10,*03 8 3.6S2 3 395 8 9,051

Roafeod gains and toeses, which were determined on a specific IdenMcadon basis, torn sales ef F\LNI end AFS securities fix the years ended December 31 | 1 i i

Yean Ended December 31,

(in mHilene) 2023 2022 2021

FV-Nt
Realized geins 3 128 $ 201 8 724
ReaBzed loeasa 148 316 141
AFS:
Realized gains 44 26 56
Realized losses 44* 191 54

DUKE ENERGY CAROLINA*

The fotowlnq table presents the estimatad fa*-value oflnveelroeote in deb! and equity securitfw. equity Investments are dasalfted as FV-NI and debt Investment are daisfflad as AFS.

December 31,2*23 December 31, 2022
Grose Grose Greet Greet

Unrsslbed Unrealized Unrealised Unmaleed
Holding Holding Estimated Holding HeWIng Eatbneted

(In mNMoria) Galne Leeeee FMrVMue Game Leasee FMrVbhie
NDTF
Caah and cash equivalents 9 — 9 _ S SI 3 — 3 — 3 117
Equity securities 2,999 14 4,1M 2,147 51 3,367
Corporate debt securities 4 31 3M 1 62 401
Municipal bonds — 4 U — 10 64
U.S. government bonds 13 33 •21 1 SI 685
Other debt securities 1 13 172 — 18 146
Total NDTF Investments 9 2,904 $ I* $ MIS 8 2,149 8 192 8 4,762

Resized gains and tosses, ttfUeft wore determined on a specific MontifiuiBuii basis, from sales of FV-NI and AFS securities tor the years ended December 31

Iii|

Years Ended December 31,
(in mMfone) 2023 2022 2021
FV-NI:
Resitted gems 3 82 8 124 3 440
Realized losses 7* 177 96
AFS:
Realized gems 22 22 36
Realized losses 68 16 37

PROGRESS ENERGY

The toHovring laws presents the estimated Mr value of investments In debt and equity securities; equity investments are classified as FV-NI and debt Investments are classified as AFS.

December 31,2023 December 31.2022
Grose Groes Greet Greta

Unrealized UweeRzed Unrealised Unrealized
Holding Holding Estimatad Holding Holding Estimated

(M millions) Gains Looses Fair Value Gains Leasee Fair VMM
NDTF
Cash and cash equivalents 3 — 2 — $ S2 8 — 8 8 98
Equity securities « 3,082 1,511 64 2,504
Corporate debt securities * s 242 — 23 240
Municipal bonds C 12 297 — 29 266
U.S. government bonds 11 32 74* 1 61 736
Other debt securities — — • — — 6
Total NDTF lavestanents 9 2,0*1 9 *0 * 4,468 S 1,512 8 167 8 3454
Other Involute mo
Caah and cash equivalents 9 - 9 — * 1* s — 8 — 8 11
Municipal bonds — 1 23 — _ 25
Total Ollier investments 9 — * 1 9 41 t — 3 — s 36
Total Investments 9 2,0*1 * •1 9 4,49* 9 1412 3 167 3 3490

Reafized gains and losses, which were determined on a specific identification basis, from sates of FV-Nl endAFSsacurWea tor the years ended December 31,2023,2022 and 2021, were as fbtowe.
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(In millions)
FV4H:
ReaOzad gains 
Realized kMMi 
AFS:
Realized gains 
Re aized tosses

Years Ended December 31,
aoaj 2022 goat

8 47 8 77 8 2M
$7 131 45

U I II
7*48 14

DUKE ENERGYPROGRESS

The following tabia preeantt tha estimated fop value of investmante In daM and aqufty aacwdOac: aqufty Invastmanta ara classified as RANI and debt Investments are classified as AFS.

December 31,2023 December 31,2022

Gross Gross Grass Grata

Unrealized Unrealized Unrealised Unrealised
Holding Holding Estimated Holding Holding Estimated

(In mill lens) Glint Leases Fair Value Gain* Lessee Fair Value

NOTE
Cash end cash equivalents f — s — 8 88 8 — S — 38

Equity securities 1,888 • 2,870 1,431 34

Corporate debt securities 7 1 228 —

Municipal bonds • 12 297 — 29

U.S. government bonds 18 18 818 1 37

Other debt securities — — « “ — 7
Total NDTF Investinente $ 1,878 8 48 8 4,978 8 1,432 s 142 8 3,430

Other Investment*
Cash and cash equivalents $ — 8 — 8 14 8 — s —

Total Other Investinente 8 _ 8 — 8 14 8 — 8 — 8 g

Total Investments 8 1,978 8 48 8 4,089 8 1,432 8 142 8 3,439

ReaRzed gains and losses, which were determined on a specific Identification basis, from sales of FV-Ni and AFS securities for foe years ended December 31,2023,2022 and 2021, ware as follows.

~ ” " Years Ended December 3l7

(In ml Mens) 2023 2022 2821

FNANC
ReaRzed gain* 8 44 8 78 8 283

Realized tosses 86 138 44

APS:
Realized gams 28 9 15

Peeked losses 78 44

DUKE ENERGY FLORIDA

Thefolowtng table presents the estimated fetr value of Investments ki debt and equity securities; equity Investments era classified as RANI end debt tovestments ore classified as AFS.

December 31.2023 December 31,2022
Grata Grose Grata Grate

Unrealized UnreaRzed Unreafteed Unnalteed
Holding Holding Estimated Holding Holding Estimated

flnmtfftone) Gains Laeaas Fair Wee Galne Loesea Fair Value

NDTP
Cash and cash equivalents $ — 8 — $ 27 8 — 8 - 8 42

Equity securities 100 — 112 80 — 83
Corporal* debt securities 1 — 13 — 1 10

U.S. government bonds 1 14 231 — 24 271
Other debt securities — — — — — 1

Total NDTF tevestinenteH 8 182 8 14 8 383 8 60 8 23 8 424iio

Cash and caah equivalents 8 — S — 8 3 8 — 8 — S 1
Municipal bonds — 1 23 — 25
Total Other Investments 8 — 8 1 8 28 8 — 8 — 8 26

Total Investments 8 102 8 18 8 408 8 60 8 25 8 450

(a) During the years ended December 31,2023, and 2022. Duka Energy Florida received reimbursements from lha NDTF ter coats related to ongoing decommlealonbig activity of Crystal River Unit 3.

Reeked gains and tosses. which were determined on a specific tdentitcatian beats, bom tales erf FV-NI and AFS securities for foe yean ended December 31,2023,2022 and 2021, were Immaterial

DUKE ENERGY INDIANA

The Iblewlng table presents tie eettnated fob vekie of biveetmente ta debt and eqiity securitise equty investments ara measured at FV-NI end debt invastmanta are ctossitiad as AFS.

Decamber 31, 2023 Decembar31,2022
Greet Grata Grate Green

Unrealized UnreaHced Unraafesd Unnalteed
Holding Holding Estimated Holding Holding Estimated

(tnmHHeM) Game Lessee Fair Wue Galne Losses Fair Wue

Investments
Cadi and cash equivalents 8 — 8 — 8 1 8 — 8 — 8 1
Equ&y securities 4 — M 2 18 78
Corporate debt securitise — — 9 — 1 1
Municipal bonds 1 1 49 — 3 43
U.S. government bonde — — 10 — — 7
Total Investments 8 8 8 1 8 183 8 2 8 20 8 140

Realized gains and losses, which warn detarmlnad on a specific identification basia. from sales of FV-NI and AFS secures tor die years ended December 31,2023,2022 and 2021, < 

DEBT SECURITY MATURITIES

The table below summarizes die maturity dale for debt securities.
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December 31.2023
Duke Duke Duka Duka

Duka Energy Progress Energy Energy Energy

(In mil Hons) Energy Carolina! Energy Pregreee Florida Indiana

Due to one year or lata $ 111 $ • » >8 3 13 S 78 3 7

Due altar one through live yean <H 22* 391 2S4 137 20

Due alter five through 10 years CM 333 217 204 13 11

Due after 10 years 1,893 >70 828 971 41 28

Total 8 3,003 C 1,431 3 1,317 3 MSO s 287 3 M

17. FAIR VALUE MEASUREMENTS

Fair value la the exchange prints set an asset of transfer a liability to an orderly transaction between market participants at the measurement data. The fair value definition focusaeon an exH price versus the acquisition cost Fair vaki* measurements use marimt data or assumptions marital participants would ua# In pricing the metorlaMIty, incfciding assumptions about risk and tie rteks inherent to toa toputa to the wluafion 
technique. Thee* inputs may be resdSy observable, corroborated by market data, or generally unobservable. Valuation todvtique* reaidmtza lha use of obaervabta input* and mfntmta# the use of unobcervabfa Inputs. A mfdmarkat pricing convention (the midpoint price between bid and ask prices) to permitted tor use ae a practical eapedtonl

Fair value measurements are ctoseHted to three levels baaed on the tab vatoe hierarchy as defined by GAAP. Certain tovaabnantt ere not cetoQorteed within the fak value hierarchy. These bwaalmante are measured at fair value ustog toe wet aeaetvalue par share practical OKpedienL The net asset value ia derived based on toe tovesbweni cost, lees any totpatoiwni, pkfa ar mfoue dwnges raautltog tom otaanrable price changes far an 
Identical or simitar invesfcnent of toe same Issuer.

Fair value accounting guidance permits entitles Is elect la measure certain financial hakumenta that are not required to be accounted for at fair vatoe. such as equity method to vestments or toe Company's own debt, at tolr value. The Duke Energy Registrants hove not elected to recard any of toeae Rams at Wr value.

Valuation methods of the primary tolr value measurements disclosed below ere es follows

Investments In equity stcurNes

The majority of bureau news to equity securities are vetoed using Level 1 measurements, tovesknenfa to equity securities are typicaty valued fa to* dosing price to the prtodpd tcBve merit eeaf toe toat buetoeaa day of toe quarter. Prtndpfa activo morkoto tor oqfaty prices todudt published exchanges such as toe NYSE and Nasdaq Stock Market Ferfaon equity pricoa ere kanfaatsd bam their kodtog currency using toe currency 
■change tale to aHedd we doeeef toe principal ecave market There was no affardwiaa market activity that wee required to be retiocfad to toe reported Mr value maasuramento.

Investments In debt securities

Most toveslmenta In debt sacuritie* are valued using Level 2 measurements because toe vetoattone use Merest rata curves and credit spreads applied to toe terms of toe debt Instrument (maturity and coupon Interest rate) and consider the counterparty credit raBng. If the market tor a particular flxad-ineome aecurtty Is relatively Inactive or UqiOd, tot measurement is Level 1 

Commodity derivatives

Commodity derivatives vrith deartnghousaa ara classified as Level 1 Commodity derivatives wtth observable forward curves are classified as Leva! 2. If forward pries curves are not observable for toe fall term of tot contact and the unobservable period had more than an kiaigngcani toyed on foe valuation, toe commodity derivative is dasdBed at level 3. In isolation. Increases (decreases) to nafarfa gas forward prtcaareaua to 
favorable (unfavorable) fair value adjustments for natural gas purchase contracts, andtocreeiia (deemaaea) In etocbkdty forward prices result to unfavorable (favotaWs) fair vatue adjustments ter electridly sales contracts. Duke Energy regutarty evaluates end vaidolas pricing hputeuscdioisfanats toe fair value of certain commofaty conked* by a market partidoant price varitic*Bon procedure. TWe procedure pravWea e comparison of 
Internal forward commodity cumee to market participant generated curves.

Merest rata derivatives

Most over-toe-countar Interest rate conked derivatives are valued uolng financial models that udSze observable Inputs for similar instruments and are classified as Level 2. inputs Include forward Interest rate curves, notional amounts, interest rates and credit quality of toe counterparties.

Foreign «errancy derivatives

Most over-the-counter foreign currency derivative* are valued using finandfa models that uktae obsarvabla Inputs for similar instruments and are classified as Level 2. Inputs include forward foreign currency rale curves, notional amounts, foreign currency rale* and credit quality of the counterparties.

Other fair value cemiderelleM

See Note 2 for further information on toa valuation of the Commercial Renewables Disposal Groups. See Note 12 tor a discussion of too valuation of goodvris and Kangfole assete.

DUKE ENERGY

Tho foltowfng fables provide recorded balances for assets end fabites measured at value on a recurring basis on toe Conaobdated Balance Sheets. Derivative amounts to toa tables below for al Duke Energy Regiitrants exclude each collateral, which to disclosed in Note IS. See Note 18 iw additional Information related to Investments by major security type tor the Duke Energy Registrants,

December 31,2828
(In rntniena) Total Fair Value Level 1 Laval 2 Laval 3 MMCafagerfaad

NDTF cash and cash equivalents 3 133 8 133 3 — 3 - 3 —
NDTF equity securities 7,271 7,241 — — 37
NDTF debt securities 2J32 929 1,803 — —
Otoer equity securities 191 1M — — —
Other dsbt securities 271 99 218 — —
Otoer cash and caah equivalents 31 31 — — —
Derivative assets 139 37 137 19 —

Total assets 18,792 8,484 2,298 18 37
Derivative labSOee (728) (10) (819) — —

Net assets 3 10,093 3 8,424 3 1,887 8 18 3 37

December 31.2022
(to mdBana) Tefal Fair Value Laval 1 Laval 2 Levels Net Categorised
NDTF cash and caah aqutvatooto 3 215 3 215 3 — 3 — 3 —
NOTF equMy aecurities 8,871 6,829 — — 42
NDTF debt eecuritles 2,550 780 1,770 — —
Otoer equity securities 128 128 — — —
Other debt securities 265 55 210 — —
Other cash end cash equivalents 22 22 — - —
Derivative assets 705 1 760 34 —

Tbtal assets 9,846 7,030 2,740 34 42
Derivative Habffifles (437) (16) (421) - —

Net sssels 3 9,409 3 7.014 S 2.318 3 34 3 42

The following table provide* reconcHationa of beginning and ending balances of assets and lebBtiee measured at fair value using Level 3 measurements.

derivatives (net)
Year* Ended Dec*mber31.

(to mfltione) 2023 2022
Balance at beginning of period 3 34 3 24
Purchases, sales. Issuances and satCementt;

Purchase* 47 78
Settlements (72) 08)

Total gains (tosaes) Included on the Consotdated Balance Sheet 9 (32)
Balance at end of period 3 18 $ 34

DUKE ENERGY CAROLINA!

The following tables pro vide recorded balances for assets and liabilities measured at fair value on a recurring basis on the Consolidated Bafance Sheets.
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December 31,2023
(In mlMene) Total Fair Value Level 1 Level 2 Not Cetegorhed
NDTF cash and cash aqulvalsnts I it 3 11 3 — 9 —
NDTF equtiy securita 4,191 4,161 — 37
NDTF debt securities 1,439 371 1,993 —
Derivative assets 39 - 39 —

Total assets 6,729 4,5*6 1,199 37
Derivative BabRtttas (290) — (299) —

Net assets 9 6*«9 9 4,5*6 9 939 9 37

December 31.2022
(In mIHIens) ToUl Fair Value LavHI Level 2 Not Categorized
NDTF cash and eaah equivalents 3 117 $ 117 3 — 3 —
NDTF equity securities 3.367 3,329 — 42
NDTF debt securities 1,299 323 975 —
Derivative assets 330 - 330 —

Total assets 3.112 3,765 1,305 42
Derivative liabfflties (127) - (127) -

Net assets 3 4,965 9 3,765 3 1,179 3 42

PROGRESS ENERGY

Tha following table provides record ad balances tor assets and labilities measured at lair value on a reaming basis on 9te Consolidated Balance Sheets.

December 31,2023 December 31,.2022
(In mHttone) Total Fair Value Level 1 Level 2 Tetat Fair Value Level 1 Level 2
NDTF cash and cash equivalents 3 92 9 92 3 — 3 98 9 99 $ —
NDTF equity securities 3,092 3.0*2 — 2*04 2,504 —
NDTF debt securities 1,294 494 940 1,252 457 795
Other debt securities 23 _ 23 25 — 25
Other cash and cash equivalents 19 19 _ 11 11 —
Derivative assets 34 — 34 248 — 248

Total assets 4*33 3*39 997 4,138 3,070 1*68
Derivative liabilities (234) — (234) (66) — (66)

Net assets 9 4,299 9 3*39 3 693 3 4*72 8 3,070 S 1*02

DUKE ENERGY PROGRESS

The following table provides recorded balances for assets and liabilities measured at Catr value on a recurring basis on the Consolidated Balance Sheets.

December 31,2023 December 31,2022
(In mlWone) Total Fair VOlue Level 1 Level 2 Taut Fair Value Level 1 Level2
NDTF each and cash equfvalenta 3 99 3 99 3 — 9 59 3 59 S —
NDTF equity securities 2,979 2*79 _ 2*11 2,411 —
NDTF debt securities 1,999 299 794 993 225 738
Omar cash end eaah equivalents 14 14 _ 9 9 —
Derivative assets 32 _ 32 230 _ 230

IbM Meats 4,121 3*09 •16 3,689 2.701 969
Derivative HabBtiee (219) — (219) (48) — (46)

Net assets 9 3,902 9 3,309 3 997 $ 3.621 $ 2.701 9 920

DUKE ENERGY FLORIDA

The following table provides recorded balances tor assets and liabilities measured ei (atr value on a recurring basis on the Consolidated Balance Sheets.

December 31,,2023 December 31,2022
(In mtitlons) Total Fair Value Levell Level 2 Tetal Fair Vblue Lev«11 Level 2
NDTF cash and cash equivalents 3 27 9 27 9 _ 9 42 $ 42 3 _
NDTF equity securities 112 112 — 93 93 _
NDTF debt securities 244 119 H 299 232 57
Other debt securities 23 _ 23 25 __ 25
Other cash and cash equivalents 3 3 1 1 _
Derivative assets 2 — 2 17 _ 17

Total assets 411 330 91 487 365 99
Derivative labilities («> — (16) (19) _ (19)

Net assets 9 399 9 330 3 99 9 441 8 308 3 80

OUKE ENERGY OHIO

The recorded baton cos for assets and laM flies measured at Mr v^ue one recurring baste en the Censotidalsd Balance Sheets were not material at December 31,, 2023, end 2022.

OUKE ENERGY INDIANA

The blowing table provides recorded balances tor eeeeta end leMNes measured at Mr value on a recurring basis on tte Consolidated Balance Sheets.

December 31,2023 December 31,2022
(In mlHIons) Total Fair Value Level 1 Level 2 Level 9 Total Fair Vbfiw Level 1 Level 2 Levels
Other equity securities S M 9 91 3 — 3 — 3 79 3 79 9 — 3 _
Other debt securities 94 — 94 _ •0 _ 90 _
Other cash equivalents 1 1 «. _ 1 1 __ _
Derivative assets 26 9 7 13 110 — 91 29

Total assets 199 104 71 13 250 80 141 29
Derivative liabilities (19) (1«) — — (19) (19) _ _

Nat assets 3 170 3 99 9 71 3 13 3 234 3 64 $ 141 9 29

The Mowing table provides a reconciliation of beginning and ending balances of assets and liabilities measured at lair value using Level 3 measurements.

Derivatives (net)
Yeats Ended DecemberSI,

(In m9Hens) 2023 2922
Balance at beginning of period 3 29 3 22
Purchases, sates. Issuances and eetOemantc

Purchases 42 74
Settlements (99) (32)

Total gains (teases) Included an the Ceneotideted Balance Sheet 19 (35)
Balance at end of period 9 13 9 29

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
65

of275



PIEDMONT

The following labte provides recorded balances tor assets and frabtiltiee rnwiN at fofrvMue on a recurring Mi onto Coneefctted Balance Sheets

Oecember 31,2023 December 31,2022
(in mdUone) Tetal Fair Value Level 1 Levels Tetal Fair Value Level 1 Level 2
Derivative assets $ 1 $ 1 — s - I - * —
Derivative fiebWies 11*7) - (147) (168) - (168)

Net (tlsblHties) assets S (1*6)3 1 (147) 3 (168) S - 3 (168)

QUANTITATIVE INFORMATION ABOUT UNOBSERVABLE INPUTS

The Is (lowing tables Indude quantitative information about the Duke Energy Registrants' derivatives desalted as Level 3.

Decembers*, 2023
Weighted

Fatrtolua Average
Investment Type (In mfUlons) Valuation Technique UnebeervaMe input Range Range
Duke Energy Ohie
FTRs 3 2 RTO auction pricing FTR price-per MWh 3 a.}4 - $ 2.11 3 0.71
Duke Energy Indiana
FTRs 13 RTO auction pricing FTR price-perMWh (1X1) - M4 1X6
Duka Enargy
Tbta! Laval 3 derkrativea 3 Iti

December 31,2022

Fair Value
Weighted
Average

Investment Type (In mMtons) Valuation Technique UnebeervaMe input Range Range
Duke Energy Ohio
FTRs 3 6 RTO auction pricing FTR price-per MWh 3 0J9 - 3 6X5 3 3.35
Duke Energy Indiana
FTRs 2S RTO auction pridng FTR price - per MWh 0X9 - 21.79 2.74
Duke Energy
Total Level 3 derivatives 3 34

OTHER FAIR VALUE DISCLOSURES

The Mr value end book value of long-term debt. Including cimenl maturities, Is summarized In the Mowing table. Estimates determined ere not necessarily Indicative of amounts that could have been settled h current (Wketo.FafrvafucoMong-teRn debt iwos Level 2 meeeuremenM

(in millions)
Oecember 31,2023 December 31,2022

BoekWue Fair Value Book Value Fair Value
Duke Energy**1 3 75X62 3 61,799 3 69,751 6 61,986
Duke Energy Carollnas 16,612 16,077 14X69 12,*43
Progress Energy 23,769 22,863 22,439 20,467
Duke Energy Progress 11,714 16.196 11,087 9X69
Duke Energy Florida 19,401 19,123 *.709 •,991
Duka Energy Ohio 3,611 3,310 3X45 2X27
Duke Energy Indiana 4,602 4X30 4X07 3X13
Piedmont 3,666 3X36 3,363 2.940

(a) Book value ol tono-torm debt Includes 31.0 bfltion esef December 31,2023, end SiXbffltonasof December 31,2022, of unamortized debt discount and premium, net in purchase accounting adjustments related to tie mergers with Progress Energy and Piedmont that are excluded from fob value ef tong-term debL

At both December 31,2023, and December 31,2022, fair value of cadi and caeh equhralenls, accounts and notes receivable, accounts payable, notes payable and commercial paper, end nonrecourse notes peyeble of VIEs ere not materially different from their carrying amounts because of the short-term natore of these instruments and/br because the stated rates approNtmete martlet rates.

11. VARIABLE INTEREST ENTITIES

AUartable Merest Entity (VIE) Is an entity that Is evaluated Mr coneoWabon wing more than a slmjte analysis of voting control. The analysis to determine whether an entity to a VC considers contracts with an entity, ertdlt support lor an entity, toe adequacy of the equity Investment of an entity andtha relationship of voting power to the amount of equity invested men entity. This analysis Is performed either upon Ihe creation of a legal 
entity or upon Ihe occurrence of an event requtong reevatuation, such ee a significant change in an entity's assets or activities. A qualitative analysts of control determines Ihe party that consolidates a VIE. This assessment le based on (i) whet party heaths power to direct Vie activities ollhe VIE that meet NgnfftaanBy Impact lie economic performance and (IQ wta party hea rights to receive benefits or Is obligated to absorb losses thM 
could potential be significant la the VIE. The analysis of the party thet consolidates a VIE is e continual reassessment

CONSOLIDATED VIEs

The obligations of Ihe consolidated VIEs discussed In the fodewtog paragraphs are nonrecourse te the Duke Energy Regtobants. The registrants have no requirement to provide liquidity to, purchase assets of or guarantee performance of tress VIEs unless noted hr toe following paragraphs.

No financial support was provided to any ofthe consolidated VIEs during tie years ended December 31,2023.2022 and 2021, or is expected to be provided in Ire future, that was not previously contractually requfred.

RacetvaMee Financing - DERF/DEPRiOEFR

DERF. DEPR and DEFR are bankruptcy remote, special purpose subsidiaries of Duka Energy CaroSnas, Duke Energy Progress and Duke Energy Florida, respectivety. DERF, DEPR and DEFR are wholly owned LLCs with separate legal existence from their parent companies, and thalr assets are not generally available to creditors of their parent rrenptntos On a revokitog beets, OERF, DERR and OEFR buy certain accounts receivable 
arfslno from the safe ef electricity and retoted services from their parent companies.

DERF. DEPR and DEFR borrow amounts under credit facilities to buy these receivables. Borrowing availability from the credit tadlitte* Is limited to the amount ef qualified receivables purchased, which generally exclude receivables past due more than a predetermined number of days and reserves for expected past-due balances. The sole source ef fonde to satisfy the rt’tVrrf debt obBgaSone Is cash collections from foe receivables 
Amounts borrowed under the DERF and DEPR credit facilities are refracted on Ihe Consolidated Balance Sheets as Long-Term DebL Amounts borrowed under tie DEFR credit facility are refracted an the Coneofrdeted Balance Sheete as Currerri maturities of tong-term debt

The meet sfonHIcant activity that Impacts the economic performance of DERF. DEPR and DEFR are the decfotons made to manage delinquent receivables. Duke Energy Carollnas, Duke Energy Progress and Duka Energy Florida era considered the primary beneiderfee and consofrdate DERF, DEPR and DEFR, respectively, as they make those decisions.

Receivables Financing - CRC

CRC la a bankruptcy remote, special purpose entity Indirectly owned by Duke Energy. On e revolving beds, CRC buys certain accounts receivable arietog from tie sale of electricity, natural gas end mated services from Duke Energy Ohio and Duke Energy Indiana. CRC borrows amounts under a credit foeftity to buy the receivables from Duke Energy Ohio and Duke Energy Indiana. Borrowing avaHabfllty from the credit »r-«fy la fimitad 
to the amount of qualified receivables sold to CRC. which generally exclude receivables past due more then a predetermined number of days and reserves for expected past-due balances. The sole source of funds to satisfy foe related debt obfigationle caeh codecUena from foe recehrebtts.Amewds borrowed under foe credit facility are relected on Duke Energy’s Consolidated Balance Sheets as teng-Tbrei DebL

The proceeds Duke Energy Ohio and Duke Energy Indiana native from foe eels of receivables to CRC are approximately 75% cash and 25% In foe form of a subordinated note from CRC. The subordinated note la a retained interest In the recefvebloe sold. Depending on coflection eifoerience, additional equity Infusions lo CRC may be required by Duka Energy to maintain a minimum equity balance ef $3 mfrDoti.

CRC Is considered a VIE because (I) equity capitalization is insufficient to support 8s operations, {N) power te direct foe activities thet meet etonttcantly Impact foe economic performance ef the entity is not held by Ihe equity holder end (B) defidendas In net worth of CRC are funded by Duke Energy. The moat sfarifhant mJMfcs foat toured are economic wtvMw. at run — .uw-w™. man. minaot titfriTrrant rerMrehlei Paha 
Energy Is considered foe primary beneficiary and consolidates CRC as I makes these decisions. Netiher Duke Energy Ohio nor Duke Energy btdtana coneetidate CRC.

RecehraMae Financing - Credit PacRWee

The fotiMdng table summarizes foe amounts and expiration dates of foe credit fecRSes and associated restricted recefvablee described above.

Duke Energy
Duke Energy Duke Energy Duke Energy

CaroHnas P regress Florida
(In muttons) CRC DERF DEPR DEFR
Expiration date February 2025 January 2025 April 2025 Aprl 2024
Credit facility amount 3 350 3 500 3 400 3
Amounts borrowed at December 31,2023 312 500 400
Amounts borrowed at Decamber 31,2022 350 471 400
Restricted Racehreblee at Decamber 31.2023 663 391 333
Restricted Receivables at December 31,2022 917 628 793 490

Nuclear Asset Itecevery Benda - Duke Energy Flerida Prefect Finance

Duke Energy Florida Projed Finance, LLC (DEFPF) Isa bankruptcy remote, wholly owned special purpose subsidiary of Duke Energy Florida. DEFPF was formed In 201B for lha sole purpose of Neulrtg nuclear asset recovery bends to finance Duka Energy Florida’s unrecovered Feguialcxy sssel related to Crystal River Unt 3.
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In 2010. DEFPF toeued eenior secured bonds end used the proceeds to acquire nuclear es*et-recovery property from Duke Energy Florida. The nudeer asset-recovery property acquired Induces foe right to impose, Ml, cofled and adfuet a non-bypessable nudsar eeeet-reeevery charge from el Duke Energy Florida rataOcuetomare unlit tie bonds srapafd In fofi and tl financing cost* have been recovered. The nuclear seeel-recovery 
bonds are secured by die nuclear aasel-recovety property and cash coKecbons ftom the nuclear asset-recovery charges are toe sole source of Kinds to satisfy the debt obligation. The bondholders have no recourse to Duke Energy Florida.

DEFPF le considered a VIE primarily because the equity capitalization to insufficient to support Its operations. Duke Energy Florida has die power to dlred the significant activities of lha VIE as described above end therefore Duke Energy Florida to coneldered the primary beneficiary end coneoNdales DEFPF.

The fotowbg table summarizes t»e Imped ef DEFPF on Duke Energy Florida's Cowaotdeted Balance Sheets.

(in millions) 2023 2022

Receivables of VIEs $ - s 8
Regulatory Assets: Current 80 89
Current Assets: Other 37 41
Other Noncurrent Assets: Regulatory assets 803 626
Current Uebflities: Other 1 8
Current maturities of long-term debt 00 98
Loop-Term Debt 831 800

Stem Recovery Bends-Duke Energy CareBnea NC Stem Funding end Duke Energy Progress NC 8term Funding

Duke Enargy Carotinas NC Storm Funding. LLC. (DECNCSF) and Duka Energy Progress NC Storm Funding, LLC. (DEPNCSF) sire bankruptcy remote, wholly owned special purpose subsidiaries of Duke Energy Carotinas end Duke Energy Progress, respectively- These entities were formed In 2021 for foe sote purpose of leering attrm recovery bonds to finance certain of Di*a Energy Cantinas' and Duke Energy Progress'
unrecovered regulatory assets related to storm costs.

in November 2021, DECNCSF and DERNCSF issued $237 million and $770 mRfion of senior secured bonds, respectively and used the proceeds to acquire atom recovery property torn Duke Energy Carolines and Duke Energy Progress. The storm recovery property was created by stela iegtofetion and NCUC financing orders for the purpose of financing storm costs Incurred In 2018 and 2018. The stem recovery property acqtored 
fodudss foe right to fmpoee. bffl, collect and adjust a non-byp#*sablt charge from all Duke Energy Carofinss' and Duke Energy Progress' retail customers untfl foe bonds are paid In fun and ell financing costs have been recovered. The storm recovery bonds are secured by foe storm recovery property and CMh cofiectons Irora the storm recovery charges are ths sole source of tonds to satisfy the debt obligation. The bondholders have no
recourse to Duke Energy Carolines or Duke Energy Progress.

DECNCSF and DEPNCSF are considered VIEs primarily because the equity capitalization Is Insufficient to support their operations. Ouke Energy Carolina* and Duka Energy Progress have foe power to direct foe significant activities of foe VIEs as described above and therefore Duke Energy Carollnas and Duke Energy Progress are considered foe primary benefideries end coneotidate DECNCSF and DEPNCSF, respectively,

The blowing table summarizes foe Impact of theae VIEs on Ouke Energy Cero8ne6‘ end Dirire Energy Progress' Consofidatad Batence Shaeta.

Duke Energy Carolines Duke Energy Progress
December 31, December 31,

(in mfNtone) 2023 2022 2023 2022
Regulatory Assets: Current $ 12 $ 12 $ 38 S 30
Current Assets: Other 1 a 31 29
Other Noncurrent Assets: Regulatory assets 118 208 843 801
Other Noncurrent Assets; Other 1 1 2 2
Current maturities of long-term debt 10 10 34 34
Current Uebaities: Other 3 3 6 a
Long-Term Debt 200 210 680 714

Purchasing Company — Duke Energy Florida

Duke Energy Florida Purchasing Company, LLC(DEF ProCo) Is a wboSy owned special purpose subsidiary of Duke Energy Florida. DEF PreCo was formed to 2023 aa the primary procurement agent Ibreqdpmant, nwtartals and suppRss lor Duke Energy Florida. DEF PreCe interacts with Mrd petty auppttere on Duke Energy Florida's behalf with credit and riek support provided by Duka Energy Florida. DEF ProCo to a quallfiad reoeller 
under Florida tax taw and conveys acquired assets to Duka Energy Florida through leases on each acquired asset

Aa of December 31,2023, Duke Energy Florida's Conaofidatad Balance Sheeta included Inventory and Accounts Payable for DEF ProCo of $462 mflfion end $188 mffion, respectively.

NON-CONSOUDATED VIEs

The following tables summarize the Impact of non-consoMated VIEs on the Consolidated Balance Sheets.

December 31,202}
Duke Energy Duke Duke

Natural Gas Energy Energy
(hi mtillens) investments Ohio Indiana
Recalvablee from efflIMod companies $ _ t 160 $ 266
Investments in equity method uneenaofidated affiliates 87 — —
Other noncurrent assets 43 — —
Total assets $ 110 $ 160 $ 201
Other current fiaWifies 4 — —
Other noncurrent (labilities 8 — —
Total BebBties • $ — $ —
Net assets $ 101 S 160 6 200

D*csmbcr31,2022
Duke Energy Duke Duke

HstmIGas Energy Energy
(In millions) Investments OMe Intftena
Receivables from affiliated companies $ — $ 198 $ 317
Investments in equity method unconsolidated affiliates 43 — —
Other noncurrent assets 49 — —
Total assets S 80 s 108 8 317
Other current liabilities 99 _
Other noncurrent fiatrifities 47 _ _
Total liebBIties $ 106 $ - $ -
Mat (Rebffities) assets s <18) $ 198 S 317

Ths Duke Energy Regfskants are not aware of any situations where the maximum exposure to loss significantly exceeds the carrying values shown above.

Natural Oss Investments

0>*i Energy has Investmsntsfo various joint venforeslndudngplpslns and renewable natural gas protects. These enlltlea are considered ViEa due to having Insufficient equity to finance their own activities without subordinated financial support Duke Energy does not have the power to direct the activities that most significantly Impact the economic performance, ths obligator to absorb losses or the rtf* to receive benefits of these 
VIEs end therefore does not consofidate these entities.

CRC

See dlecussion under Consolidated VIEs for additional Information related to CRC.

Amounts Inokidsd tn Receivables tem affifietsd companies to the abeve table for Duke EnergyOhio end Duke Energy Indiana reflect their retained Interest in receivables sold to CRC. These subordinated notes held by Duke Energy Ohio and Duke Energy Indiana are stated to fair value. Canykig values of retained Interests are determined by allocating carrying value of Ihe receivable* behveen aestl* sold and Interests retained based 
on relative fair value. The allocated bases of the subordinated notes are not materfaly different than their face value because (f) lha recstvaMeB ganerafty turnover tn less than two months, (H) credit fosses are reasonably predictable due to the broad customer bee* and lack of togntitcant concentration and TO tooequky In CRCtoaubonflMla to totretatoed Interest and Si us would absorb fosses tret The hypothebcafeiact on fob value 
of »>* retained Interests assuming both a 10% and a 20% unfavorabls variation in credit losses or discount rates to not material due to the short turnover of recehrsblea and historically low credit loss history interest accrues to Duke Energy Ohio and Duka Energy Indiana on the retained Interests using foe acceptable yield method. This method generally approximates foe stated rats on foe notes since the allocated basis and ths face 
value are nearly equhetonl An impairment charge to recorded agatoet the carrying value of both retained Interests end purchased beneficial hierest whenever k is determined that an other-than-temporary impairment has occurred.

Key assumption* used in estimating fair value are detailed In foe fofiowtng table.

Duke Energy Ohio Duke Energy Indtene
2023 2022 2023 2022

Anticipated credit loss retie 0.6% 0.5% 6.4% 0.3%
Discount rate 6.1% 2.7% 6.1% 27%
Receivable tomover rale 1UK 13.5% 12.0 % 11 3%

The toflowh ig table shows foe gross end net receivables acrid.

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
67

of275



Duke Energy OM* Duke Energy tadtens

December 31, December 31,

(In rotate ns) 2623 2022 2023 2022

Receivables sold 1 311 3 423 3 3S1 S 508

Less- Retained Interests 166 198 201 317

Net receivables sold I 211 3 229 3 143 3 161

The (Mowing table shows sates and eash flows related to leeafvabtea sold.

(InmMlem}

Duke Energy OMo Duke Energy Indiana
Years Ended December 31, Ysare Ended December 31,

2023 2022 2021 2023 2022 2021

Sates
Receivables sold 3 2,478 3 2462 3 2,023 3 3423 3 3,744 3 2,909

Loss recognized on sals 34 18 10 38 28 13

Cashflow*
Cash proceeds from receivables sold 2.M1 3,424 2,018 34»4 3/498 2409

Collection fees received 1 1 1 2 2 1

Retom received on retained interest* 13 10 4 28 19

Cash flows torn sates ef receivables are reflected wfihbt Cash Flows From OparaflngAcMtae and Cash Flows bom Investing Activities on DiAe Energy Ohio’s and Dwfca Energy Indiana's Consofldaled Statements of Cash Flows.

Collection tees received in connection with servicing transferred accounts receivable are teduded in Operation, maintenance and ethar on Duke Energy Ohio's end Duke Energy Indiana's Consolidated Statements of Operations and Comprehensive Income, the toss recognized on sales of receivables is calculated monMy by mttplying tecefvabtes asM during Ira month by tie requked discount The required discount is derived monthly 
utilizing a three-year weighted average formula that considers diargMff history, fats charge history and turnover history on the sold receivables, as wel as a component (Or the Arm value of money. The decount rate, or component for the time value of money, is the prior month-end Dally Simple SOFR plus a fixed rate oM%.

1». REVENUE

Duka Energy recognizes revenue coneiatent with amounts bfited unbar tartf offerings or atcontractwfy agreed upon rates based on actual physical delivery of electric or natural gas service, Including estimated volumes delivered when billings have not yet occurred. As such, the majority of Duke Energy's revenue* have fixed pricing based on the contractual terms of tie published tariffs Absent decoupling mechanisms, the variability 
In expected cash flows of the majority of Duke Energy's revenue Is attributable to the customer's volumetric demand and ultimate quantities of energy or natural gas supplied and used during the bluing period. The t land-stone selling pries of related sates are designed to support recovery of pwdendy incurred costa and an appropriate return an tovested assets aad are primerfly governed by pubfched tori* rales er contractual 
agreements approved by relevant regulatory bodies. As described In Note t. certain aretes laaee and fcanchlea teas levied by stale or local governments era required to be paid even If not colteeted from toe customer. These taxes are recognized on a gross bate as part of revenues. Duka Energy electa te account for at other taxes eat of revenuat.

Performance obligations era satisfied over time as energy or natural gas Is delivered and consumed with billings generally occurring monthly and related payments due within 30 days, depending on ragulatoiy requirements. In no event does the liming baftveen payment and detivery of the goods and aervicee exceed one year. Using this output method for revenue recognition provides a tetthful depiction of the banater of dteclrtc and 
naturaf gaa service aa customer* obtain control of the commodity and banafli Horn Its use at dafivery. AddMonaBy. Duka Energy has an enforceable right to consideration lor energy or natoral gas delivered at any discrete point to tone and wte recognize revenue at an amount foal relecta the eeneideretioate which Duke Energy feentitied for ti* energy* natural gas datvsrecL

As described above, the majority of Duka Energy's tariff revenues are at will and, as such, related contracts with customers have an expected duration of one year or teas and will not have future performance obligations for disclosure. Additionally, other tong-term revenue streams. Ineluding wholesale contracts, generally provide aervicee lhat are part of a single performance obfigation, the detivery of alactridty er natoral gaa. Aa are*, 
other than malarial fixed consideration under tong-term contracts, related disclosures tor Mure performance obligations are also not applicable

Duka Energy earns substantially alt of Us revenues tiwough Rs reportable segments, EU&l and GU&i.

Electric UtHttlet and Infrastructure

EU&l earns the majority ef Its revenue* through retell and wholesale electric servlea through Ihe generation, transmission, distribution and sate et electricity. Duke Energy generaty provides retail and wholesale electric servlc* customers with their ful electric teed requirements or with supplemental lead requirement* when «w customer has other soiace* of electricity.

Retail electric service is generally marketed throughout Duke Energy's electric service territory through standard service offers. The standard service offers sre through tariffs determined by regulator* h Duke Energy's regulated service territory Each tariff, which Is assigned to customers based on customer dass, has mutttote components such as an energy charge, s demand charge, a basic facHIttes charge and applicable riders. 
Duke Energy considers sach of these components to b* aggregated into a single performance obligation lor providing electric service, or in (he case of distribution only customer* In Duka Energy Ohio, for ctettvering electrtdly. EtecWcity la considered a stegte performance obtigatiow satisfied over tone conetetentwitMheaarta* guidance and is provided and consumed over the biffing period, generally one month. Ratal elecbic service is 
typically provided to at-will customers who can cancel service at any timt, without a substantive pens** Additionally, Duke Energy adhere* to applcableregutolory requirements In each Jurisdiction to ensure til* caliactabMty of amounts bBad and appropriate mlifgaSng procedures are followed when necessary. As such, revenue from contracts with customers for such contracts Is equivalent to the electricity supplied and tolled In titat 
period (including unbBed estimates).

Wholesale elutti to servlc* to generally provided under tong-term contracts using cost-based prtetog. FERC regulates costs that may be recovered from customer* and to* amount of return companies a» permttod to earn. Wholesale contracts Include both energy and demand charges For foti requirement* conbsda. Duka Energy considers bofi charges as a single performance obfioMon for providing totegrated electric service For 
contracts where energy and demand charges are considered separate performance obligations, energy and demand are each a distinct performance obligation under the aeries guidance and are satisfied as snergy la deBvared and stand-ready service Is provided on a monthly basis. This service represents consumption over foe billing period and revenue Is recognized consistent with billings and unbilled estimates, which generally 
occur monthly. Contractual amounts owed are typically frued up annuatiy based upon Incurred costa in accordance with FERC published (Rings and foe specific customer's actual peak demand. Estimates of variable consideration related to potential additional bflilng* or refunds owed are updated quarterly.

The majority of wholesale revenues are full requirements contracts where foe customers purchase foe substantial majority of their energy needs and do not have a fixed quantity of contractually required energy or capacity. Aa such, related forecasted revenues are considered optional purchases. Supplemental requirements contracts that include contracted blocks of energy and capacity at contractosly fixed prices have foe following 
estimated remaining performance obligations:

fin mHtaM)

Remaining Performance Obligations
2024 2025 2028 2027 2928 Thereafter Tetel

Progress Energy 3 72 3 30 3 7 3 7 3 7 S 29 3 152
Duke Energy Progress 8 — — — — — 8
Duks Energy Florid* 64 30 7 7 7 29 144
Duka Energy Indiana 18 17 17 19 9 — 70

Revenues for block salts are recognized monthly as energy is delivered and stand-ready servlc* is provided, consistent with Invoiced amounts and unbilled estimates.

Gas Utilities and Infrastructure

GU8J earns its revenue through retail and wholesale natural gas service through foe transportation, distribution and sale of natural gas. Duka E y, whfit natural gas can be stored, substantially al natoral gat provided by Duke Energy to consigned by customers sfmuRanaouety with receipt of delivery.

Raton natoral gas servlea Is marketed throughout Duka Energy's natoral gas service territory using published tariff rates. The tariff rates are astabfiehed by regulators in Duka Energy’s servlc* territories. Each tariff, which is assigned to customers based on customer dass, have multiple components, such as a commodity charge, demand charge, customer or monthly charge and kansportation costa. Duke Energy considers each of 
these components to be aggregated into a single performance obligation for provtdkifl natural gas service. For contracte where Duka Energy provide* aff of foe customer's natural gas needs, foe deffvery of natural gaa la considered a single performance obfigation safiafiad over time, and revenue Is recognized monthly based on Mfings and unbilled estimates as service Is provided and foe commodity Is consumed over foe bSfoq period. 
Addfoonaffy, natoral gas service k typically at win and customers can carted servlea at any lima, wthoul a tubetenthre penally. Duka Energy also adheres to appficable regulatory requirement* to ensure fo* coBsctaWSty of amounts trifled and recehrabte and appropriate mKfgatfng procedures are foflowsd when necessary.

Certain long-term intfvktuefty negotiated contract* extol to provide natoral gas service. These contacts are regulated and approved by state commissions. The negotiated contracts may have mutipte components, tockxSng a natural gas and a demand charge, similar to ratal natoral gaa cordrecta. Duka Energy conaklere each of these component* to be a single performance ebfigatlen for providing natural gas service. This sendee 
represents consumption aver the bating period, generally one month.

Fixed capacity payments under tong-term contacts tor tha GU&l segment include minimum margin contacts and supply arrangement* wffo munfctpeBOae and power ganaradon tadfifias. Revenue* for related sates are recognized monthly ae natural gas Is dsfivarad and stand-ready service is provided, emitter* wWi Invoiced amounts and unbRtod esttinates. Estimated remaining performance obfigaBen* are as followK

Remaining Performance Obligation*
(In million*) 2024 2028 2028 2027 2021 Thereafter Tetel
Piedmont 3 68 3 61 3 51 3 49 3 46 3 195 3 468

The remainder ef Duka Energy's operations Is presented as Other. wWch does not Inchide material revenues tom contracts wtfo customers.

Disaggregated Revenues

For foe EU&I and GU&l segment*, revenue by customer dass Is moat meaningful to Duka Energy as each respective customer dass eoleettvely represents unique customer expectations of service, genera 9y has different energy and demand requirements, and operates under tailored, regulatory approved pricing structures. Additionally, each customer dass Is impeded dlferenfiy by weather and a variety of economic (actors todudfng 
tha level ol population growth, economic Investment, employment levels, and regulatory activities in each of Duke Energy's Jurisdictions. As such, analyzing revenues disaggregated by customer class allows Duka Energy to undsrstend fo* nature, amount, fimbig and uncertainty of revenue and cash lows attefog tom contracte with customers. Dteaggrsgstod revenues are pres anted as totiowK
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Year Ended Dwwnt«r >1,8023
Duke Duke Duke Duke Duke

(In mat lent) Duke Energy P regress Energy Energy Energy Energy
•y market or type ef customer Energy CaroNnas Energy Progress Fteride Okie India ne Piedmont

Electric unities and tntna&vctum
Residential $ 12,091 $ 3,409 $ 9,610 * 2,640 $ 9,171 * 947 < 1,233 2 —
General 7,19* 2,070 3,7*2 1,686 2,174 •22 911

Industrial Mil 1,334 1,1M 733 372 191 781 —
Wholesale 2,17* 492 1,311 1,240 142 49 249 “
Other revenues 9*2 311 *9* 32* 261 93 127 —

Total Electric Utilities and infrastructure revenue from contracts with customers t 21, *4* t 2^23 1 13,36* * M2* * 0,921 2 1229 • M3* 2

Gas Umet end Infrastructure
Residential 1 1,22* * - * - $ — 2 - $ 432 9 — 2 792
Commercial 605 — — — — 114 —
IndustrW 141 — — — — 22 — 119

Power Generation — — — — — — * — 31

Other revenues 119 — — — — 24 — 99

Total Gas UtiUbet and Infrastructure revenue from contracts with customers 2 2,991 $ — 2 — * — 2 — 2 039 9 — 9 1,483

Other

Revenue from contracts with customers 1 37 6 — 9 - $ — 2 — 2 — 9 — 2

Total revenue from contacts with customers t 22,174 * 2,223 9 13,3** 2 M2* 2 2,92* 2 2,4*8 2 3,331 S 1,483

Other revenue sources'* 2 35* * 21 2 11* 2 22 2 107 9 39 9 04 2 141

Ibtal revenues I 29,0*0 * 2.222 2 13,144 2 M*2 $ 7,03* 9 2207 9 3.222 9 1,628

(a) Other revenue sources Include revenues from teases, daiWatiwes and aWemativs revenue program* that are not considered revenues from contracts with customers. Alternative revenue programs In certain Jurisdictions Include regulatory mechanisms tiiat periodically adluat lor over or under colledion of related revenues.

Year Ended December 31,2922
Duke Duke Duke Duke Duke

(In mfHtens) Duke Energy Progress Energy Energy Energy Energy
By market er type ef customer Energy Carelfnae Energy Progress Florida Ohio Indiana Piedmont
Electric Unities and Mraatrudun

Residential 9 11,377 S 3,275 2 6,812 2 2,379 2 3.434 2 692 2 1.430 S —
General 7,356 2,399 3,398 MOO 1,916 517 1,049 —
Industrial 3,904 1,251 1,005 770 325 202 950 —
Wholesale 2,859 591 1 785 1,349 439 127 383 —
Other revenues 70S 372 904 70S 229 61 19 —

Total Electric Utilities and Infrastructure revenue from contacts with customers s 25,98* $ 7,855 S 13,082 2 0,742 2 6,340 2 1,729 2 3.837 2 -
Gas UtifUks and Infrastructure

Residential s 1,492 2 — 2 — 2 — 2 — s 482 2 — 2 974
Commercial 765 — — — — 160 — 505
Industrial 170 — — — — 24 — 144
Pewer Generation — — — — — — — 94
Other revenue* 300 _ — — — 25 — 271

Total Gee UWties end Infrastructure revenue from contracts wtih customers 2 2,797 $ — 2 — 2 — 2 — 9 717 9 — 2 2,066

Other

Revenue from contracts with customers * 30 $ — 2 — 2 — $ — 9 — 2 — 2 _

Total revenue from confract* wtih customers t 22,975 $ 7,255 $ 13,082 2 0.742 2 6,340 2 2,469 2 3,837 * 2.068

Other revenue sources!* 2 S3 S 2 2 43 S 11 2 13 2 28 2 *5 2 99
Total revenues • 28,768 S 7,957 2 13.125 2 9,753 2 6,353 2 2,514 S 3,922 2 2,124

(a) Other revenue sources Include revenues from leases, derivatives and alternative revenue programs that are not considered revenues from contracts with customers. Alternative revenue programs In certain jurisdictions include regulatory mechanisms that periodically adjust for over or under collection of related revenues.

Year Ended December 31,2021
Duke Duke Duke Duke Duke

(M mlMene) Duke Energy Prepress Energy Energy Energy Energy
By market or type ef customer Energy Carolines Energy Progress Florida Ohio Indians Piedmont
Electric UtSSes end JMsafrvcfure

Residential 5 10,097 * 3,054 2 5.094 2 2,169 2 2.928 2 7*7 9 1.129 2 —
General 8,375 2,210 2,193 1,371 1,505 440 625 —
Industrial 2,024 1,145 894 034 260 135 750 —
Wholesale 2,109 472 1,385 1,164 221 56 265 —
Other revenues 979 294 710 387 329 83 86 —

Total Eleckle Utfflties and Infrastructure revenue from contracts with customers 2 22.474 $ 7,149 2 10,962 2 5,719 2 5243 2 M21 2 3.134 2 -

Gas t/tfflfw and Jnfrasfrucfere
Residential 9 1,131 S — 2 — 2 — 2 — 2 354 2 — 2 777
Commercial 561 — — — — 143 — 418
Industrial 159 — — — — 20 137
Power Generation _ — — — — — — 92
Other revenues 133 — — — — 26 — 45

Total Gas Utilities end Infrasfruchire revenue from contracts with customers 1 1.983 S — 2 — 2 — 2 — 2 545 2 — 2 1.409

Other

Revenue from contracts with customers s 29 5 — 2 — 2 — 2 — 2 — 2 — 2 -
Total revenue from contracts wflh customers $ 24,480 2 7,145 2 10.062 2 9,719 2 5243 2 2,020 2 3,134 2 1,469

Other revenue sources'*1 $ 135 S (43)2 95 $ 61 $ 10 2 11 $ 40 2 100
Tbtal revenues s 24.621 * 7,102 2 11,057 2 5,700 * 5259 2 2,037 2 3,174 2 1,569

(a) Other revenue sources Induda revenues from leases, derivatives and ettematfve revenue programs that are not considered revenue* from contracts wfth customers. Alternative revenue programs in certain Jurisdictions tndude regulatory mechanisms drat i 

The following table presents the reaarva for credit fosses for trade and other receivables.

: for over or under collection of related revenues.
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Duke Duke Duke Duka Duke
Duke Energy Progress Energy Energy Energy Energy

(In millions) Energy Csrellnes Energy P regress Florida Ohio todtana Piedmont

•atone# at December 31,2629 S 149 S 23 9 37 $ 23 $ 14 9 4 S 3 9 12
VUIte-OffS (58) (21) (25) (12) (13) — - (9)
Credit Loss Expenes 53 27 25 11 14 — — 7
Other Adjustments (20) 13 0) (D 1 — — 5
Balance to December 31,2021 S 131 $ 42 9 $9 9 21 9 19 $ 4 $ 3 1 11

Write-Offs (159) (73) (70) (38) (34) — - (12)
Credit Loss Expense 190 40 72 17 55 2 1 11
Offter Adjustments 93 59 43 42 (D — — —
Balance at December 31.2022 9 219 9 99 9 91 $ 44 $ 33 9 9 $ 4 < 14

Write-Offs (164) (71) (84) m (42) — - (10)
Credit Loss Expense 101 35 41 12 37 3 1 7

Other Adjustments 52 24 29 29 — — — —
Balance at December 31,2023 $ 205 9 99 9 74 9 44 9 31 9 9 $ 9 $ 11

Trade and other receivable* ere evaluated based on an estimate of the risk of toss over the Bfe of the receivable and current and historical condlBons using supportable assumptions. Management evaluates tire risk of loss ter bade and other receivables by comparing the Historical write-off amounts to total revenue over a specified period Historical loss ntea are adjusted duels the Impact of current condBfona, as wed ea ferecsstod 
conditions over a reasonable lima period. The calculated write-off rate can be applied Ip the rectovapto balance for which ea astabWatiad reserve does not already entot Management reviews foe aawnpBona and risk of loos periodica By far trade and other recohrablss.

The aging of trade receivables is presented in the table below.

Pscomkoc31,2023

(in mlHlcma)
Duke

Energy

Duke
Energy

Ca retinae Energy

Dube
Energy

Progress

Duka
Energy
Florida

Duka
Energy

Ohio

Ouke
Energy

Piedmont

Unbilled Recehrebtee*1*1 $ 1,273 $ 399 $ 401 S 280 9 121 $ 4 $ 22 S 108
Current 2,306 960 1.009 612 395 48 87 199
1-30 days past due 275 97 91 41 50 12 14 9
31-60 days past due 79 20 34 23 11 3 7 2
61-90 days past due 47 15 17 10 7 2 4 1
91* days past due 253 67 69 24 45 49 27 3
Deferred Payment Arrangements'4 104 34 43 26 17 8 — —
Trade and Other Receivables 9 4,339 9 1,312 9 1,694 $ 1,619 9 946 9 121 8 181 8 322

(in mNHons)

December 31,2622

Duke
Energy

Duke
Energy

CareHnas
Progress

Energy

Duke
Energy

Progress

Duke

Florida

Duke
Energy

OMe

Duke
Energy
Indiana PfedmoM

Unbilled Receivable s"*61 9 1,457 S 496 9 355 9 232 8 123 $ 20 S 26 $ 190
Current 2,347 S77 1,059 637 417 IS 52 as
1-30 days past due 281 96 10 15 45 6 17 15
31-60 days past due 123 23 61 49 12 6 2 3
81-90 days past due 74 25 18 6 3 11 2
91* days past due 209 70 74 27 47 29 6 4
Deferred Payment Arrangements'4 160 57 62 35 27 4 — 1
Trade and Other Receivables $ 4,631 9 1,334 9 1,689 8 1,604 8 996 9 76 8 116 9 460

(a) Unbilled revenue# ere recognised by applying customer billing rates to tha estimated volumes of energy or nalurel gas delivered but not yet billed and are Included wtfoto Receivables and Reeelvabtes of VlEs on foe Consolidated Batenee Sheets.
(b) Duke Energy Onto and Duke Energy Indiana tad. on e revolving basis, nearly aB of foelrretei accounts recehrablo.todudtog weolvsbtos tor unbiBed revenues, loan efMate,CRC. and account far the transfers of receivables as sates. Accordingly, ms recetvebtes sold am not reflected outre Conaoldalod Balance Shoals of Duke Energy Ohio and Ouke Energy todtena. Sea Note 11 forfarthartofonnetion. Those recekrebtes for

unbfifed revenues ere $141 million and $197 rnUDen lor Duke Energy Ohio and Duke Energy Indiana, respectively, as ol December 31.2023, and $149 million and $260 miBfon tor Duke Energy Ohio and Duke Energy Indiana, respectively, as of December 31,2022.
Due to ongoing financial hardships Impeding customers, Duke Energy has permitted customer! to deter payment of peet-due amounts through InstaDmant payment plana.

20. STOCKHOLDERS* EQUITY

Basic EPS is computed by dividing net Income available to Duke Energy common stockholders, as adjusted for distrfouted and undistributed earnings allocated to partfcfoating securities and accumulated preferred dividends, by Ihe weigh ted average number of common shares outstanding during the period. Diluted EPS Is computed by dMtong net Income avalable to Duke Energy common stockholders, as adjusted tor distributed and 
undistributed eandwgs totocsted to participating securities and accumulated preferred dividends, by toe diluted weighted average numd aref common shares outekin ding durfog foe period. Bltoted EPS rettectelhe potential dlution that could occur 4 securities or other a greements to toatre common stock, euch os equity forward tale agreements or convoctibla debt, were attarctoad or settled. Duke Energy oppllea foe ^converted method tor 
calculating any potential dilutive effect of tha conversion of toe outstanding convertible notes on dluted EPS, If applicable, Duke Energy's participating securities are RSUs that ara entitled to dividends declared on Ouke Energy common stock during the RSUs vesting periods. Dividends declared on preferred stock are recorded on the Consolidated Statements of Operations as a reduction of net income to arrive at net income available to 
Duke Energy common stockholders. DMdenda accumulated on preferred stock are an adjustment to net Income used In the calculation of basic and diluted EPS.

The following table presents Duka Energy's basic and dluted EPS calculations, tha weighted average number of common shares outstanding and common and preferred share dividends declared.

(to minions, except per share amounts) 2023
Years Ended December 31,

2622 2621
Net Income available to Duke Energy common stockholder! < 2,736 $ 2,444 $ 3.802
Lees: (Loss) Income from discontinued operations atiributoble to Dube Energy common stockholders (1,381) (1.215) 200
Accumulated preferred stock dMdends adjustment — — —
Less bnpact of participating securities 6 2 3
Incoma from continuing operations avattebts to Duke Energy common stockholders 8 4,126 $ 3.657 $ 3,599
Loss from discontinued operations, net of tax 8 (1,465) 8 (1.323) S (144)
Add: Loss etelbutoble to NCI 64 106 344
(Loss) Income bom discontinued operations attributable to Duke Energy common stockholders 8 (1,361) $ (1.215) s 200

Weighted average common shares outstanding - basic and diluted 771 770 769
EPS from cantintring operations available to Duke Energy common steckhokfere

Basic and Diluted** 9 6.36 $ 4 74 s 481
(Lees) Eamfnge Par Share from discontinued operations attributable to Ouke Energy common stockholders

Basic and Diluted*1 9 (1SD 9 0.57) $ 026
Potentially dlutive asms excluded from toe catcutilioato 2 2 2
DMdends declared per common share 8 4.06 S 3.98 $ 320
Dividends declared on Series A preferred stock per depositary ahara** 8 1437 s 1437 $ 1437
DMdends declared on Series S preferred stodt per share** 8 41.789 $ 48.760 $ 49.750

(a) Fortire periods presented subsequent to Issuance in Aprl 2023, foe convertlbto notes were snefudad torn the calculations efdlutod
EPS because the effect was antidilutive.

(b) Performance stock awards were not included in the dludve securities calculatton because the performance measures related to the awards had not been met
(c) 5.75% Series ACumutotlve Redeemable Perpetual Preferred Stock dividends are payable quarterly to arrears on foe 16th day at March, June. September and December. The preferred stock has a $25 tiqutdation preference per depository share.
(d) 4.875% Series 6 Fixed-Rate Rase! Cumulative Redeemable Perpetual Preferred Stock dividends are payable semlannuaRy In arrears on the 16th day of March and September. Tha preferred stock hasa $1,000 liquidation preference per share. On September 16,2024, tha First Call Data, and any fifth ennk/eraary of the First Cel Data, the dMdond rate wBI west based on the than current five-year U.S. Treasury rate plus a spread

to November 2022, Duka Energy filed a proepactos supplement and executed an Equity Distribution Agreement (EDA) under which it mqrseti up to $1.5 Mlton of Its common stock through a new ATM offering program, toefudtog an equtiy forwent stooe component. Under foe terms of Ihe EDA, Duke Energy may leeue and ael shares ef common stock through September 2023.

Preferred Stack

The Series A Preferred Stock has no maturity or mandatory redemption data, is not redeemable at the option of tire holders and includes separate cal options. The Brel call cotton allows Duke Energy to call the Series A Preferred Slock to a redemption price of J25.50 per depositary share prior !o June t5,2024, In whole but not In pert, at any time within 120 days altera ratings event where a rating agency amende, cterifiea or changes 
the criteria ti uses to assign equfty credit for securities such as the preferred stock. The second call option alfowa Duka Energy to can the preferred stock, In whola or in part, at any time, on or after June 15,2024, at a redemption price of $25 per depositary share. Duke Energy te also required to redeem all accumulated and unpaid dMdends If either cai option la snarctesd.
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The Sertee 1 Preferred Stock he* no maturity or mandatory redemption date, Is not redeemable et the option of the hokJeri and includes separata call options, The first call option allows Duke Energy to call fits Series B Preferred Stock at a redemption price of $1,020 per share, in whole but not in part, Many time within 120 day* aftsr a ratings rant. The ascend caBop6ona>ows Duka Energy to oaBtia preferred stodi, In whole or in 
part, on Ihe First Cati Date or any subsequent Reset Dale at a redemption price in cash equal to $1,000 per chare. Drta Energy la also required to redeem el accumulated and unpaid dividends Vetter cafl option to exorcised.

Dividends issued on Is Series A end Series B Preferred Stock are subject to approval by the Board of Directors. However, the deferral of dkrldend peymenta on the preferred stock prohibits Bie declaration of common atocfc dMdands.

The Sertee A and Series B Preferred Stock rank, with respect to dividends and distributions upon Iquidatton or dissolution:

• senior to Common Stock and to each other class or series of capital stock established after the original issue date of the Series A end Series B Preferred Stock that is expressly made subordinated to Iho Series A and Series B Preferred Stock;

• on a portly wflh any dase or eorieo of capital stock established after tho original Issue date of the Sertee A end Series B Preferred Stock that Is not expressly made senior or subordinated to the SeriesAor Series B Preferred Stock;

• Junior to any dess or series of capfial stock estabBshed after the original Issue date of the Series Asnd Series B Preferred Stock that It expressly made senior to the Series A or Series S Preferred Stock,

• Junior to ati sideling and future indebtedness (hckxting indebtedness outstanding under Duke Energy's credit feeffities, unsecured senior notes. Junior subordinated debentures and commercial paper) end other SaMities wtth respect to assets available to satisfy claims against Duke Energy, end

• structurally subordinated to existing end future indebtedness and other liabilities of Duke Energy's subsidiaries and future preferred stock of subsidiaries.

Holders of Series A end Series B Preferred Stock have no voting rights with respect to matters that generally require Vte approval of voting stockholders, The limited voting rights of holders of SarttsA end Series 8 Preferred Stock Include the right to vote as a single class, respectively, on certain matters Biat may affect tie preference or special rffits of Vie preferred stock, except In the Instance Bat Duke Energy elects to defer Ihe 
payment of dividends for a total of six quarterly Ml dividend periods tor Series A Preferred Stock or three semiannual ful dividend periods for Series B Preferred Stock. II dividends are deferred fora cumulative total of ek( quarterly full dividend periods tor Series A Preferred Stock or three semiannual M dividend periods for Series 8 Preferred Slock, whether or not for consecutive dividend periods, holders of the respective preferred stock 
have the right to elect two addSonel Board members to Ihe Board of Directors.

21. SEVERANCE

During 2023, as Duke Energy transitions from the foundations! work of dean energy strategy planning to the launch of the largest power generation bufkf period bt tie history. It it sbeamNnlng certain functions and changing how fits structured and staffed to ensure B»e resulting organisation reflects best-in-class standards, Is optimally signed with Its jurisdictions, and Is best positioned to serve Its customers, stakeholders end Investors. As 
• result Duka Energy Is extending Involuntary severance benefits to certain employees In specfBe areas ee a part of Is organizational optimization. For the year ended December31,2023, Duke Energy recorded severance chargee of approximately SB7 mfflenwttln Operations, maintenance and other on the Ceneotidated Statements of income. These charges, along with amortization ef severance regulatory deferrals and reveraale of 
Carte in prior period severance costs, resulted in a total severance charge of $102 million bi 2023.

During 2022, Duke Energy identified opportunities la elnilnaie work and create sustainable savings trough e workload reduction Initiative with a focus on process Improvement through digital technology, governance statpBfcaBon and elimination of low-vatoe work. As a result. Ouke Energy extended involuntary severance benefits to certain emptoyeea In spedtie areas ee a pert of tide htitative.

During 2021, Odto Energy rerrtawed He operations end Identified opportonffies for Improvement to better serve its customers. This operational review Included workforce realignment to ensure Ihe Company is staffed with the right sldtl sets end number of teammates to execute the long-term vision for Duke Energy. As such, Duke Energy extended Involuntary severance benefits to certain employee* in specific tress ee s pert of these 
workforce realignment efforts.

The following table presents the direct and eBocatod severance and related charges accrued for 682 employees In 2023,233 employees in 2022 and 290 employees In 2021 by the Duke Energy Registrants wilhtn Operation, maintenance and other on the Consolidated Statements of Operations.

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy

fin mMtens) Energy Cerollnss Energy Progress Florida Ohio Indiana Pledmerrt
Year Ended December 31,2023MM4 $ 102$ S3 $ 93 $ 21 $ 12 $ 3 $ $ 4
YbarEnded December 31,2022MM $5 40 20 17 3 1 2
Year Ended December 31,2021nt*) 69 33 26 20 6 2 2

(a) includes amortization of deferred severance charges of approximately *22 mRlion.SIrt million, 58 mBIton and $8 mlffion for Duke Energy, Duke Energy Carolina*, Progress Energy and Duke Energy Progress, respectively.
(b) Includes adjustments associated with 2021 severance charges of approximately $(6) million, $(2) mlltlon. $(3) million, ${2) million, S(1) million and $(1) mfflon for Ouke Energy. Duka Energy Carolines, Progress Energy, Duka Energy Progress, Duka Energy Florida and Duka Energy Indiana, respectively.
(c) includes adjustments associated with 2022 severance chargee of appraxlmstefy S(14) mffion, ${7) mMon, S(9) mtiloa, S<3) mfflon, $(2) melon. J(1) mdion and $(1) mBion for Duke Energy. Duke Energy CamBnas, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio and Ouke Energy Indiana, respectively.
(d) Includes amortization of deferred severance charges of approxtmsteiy S33 mfBon, $22 mffion. $11 mffion and $11 mfflon for Duke Energy, Duka Energy Caroltnae, Pragmas Energy and Duke Energy Progress, respectively.
(e) Includes adjustments associated with 2021 severance chargee of approximately S(19) minion, S{6) million. S(B) million, S(4) million, S(4) minion. S(1) million. S(2) million end S(1) million for Duka Energy, Duke Energy Carolines, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio, Ouke Energy Indians and Piedmont, respectively.
(t) Includes amertization ef deferred severance charges of apprordmately $33 mBion, $22 minion, $11 mflflonend$11 mlfflon tor Duke Energy, Duke Energy CeroBnes, Progress Energy and Duke Energy Progress, respKtively.
(g) Includes adjustments associated wkh 2018 severance charges of approximately S(3) million, ${2) mffion and 1(1) mtlflon for Duke Energy, Duke Energy Caroflnas and Duka Energy indiwia, respectively.

The table below presents the severance lability for past and ongoing severance plane including the plane described above.

Duke Duke Duke Duke Duke
Duka Energy Progress Energy Energy Energy Energy

(In mRHons) Energy CeroBnes Energy Progress Flertrte ON# Indiana Piedmont
Balance at December 31,2021 $ 39 S 2 $ 2 $ 1 $ 1 S - $ - $ —
Provtslsn/Adjustments 33 14 4 3 1 — — 1
Cash Reductions ($) (1) — — — — — —
Balance et Oseember 31,2022 $ 64 $ 15 $ 6 S 4 $ 2 S — $ - 3 1
Provteton/Adjustments $0 36 13 6 7 1 2
Cash Reductions (42) (10) (3) (2) (D — — 0)
Balance at December 31,2023 $ 102 $ 3$ $ 16 $ 6 $ 6 $ 1 1 $ 2

22. STOCK-BASED COMPENSATION

The Duke Energy Corporation 2023 Long-Term Incentive Plan (the 2023 Pten) provides for the grant of stock-based compensation awards to employees and outside (flrectom. The 2023 Plan supersedes the Duke Energy Corporation 2018 Long-lhrm Incentive Plan (the 2015 Plan). No additional grants wiB be made from the 2015 Plan. The 2023 Plan reserved 15 mOBon shares of common stock for Issuance. Duke Energy has MetoricaBy 
issued new shares upon exercising or vesftag of share-based awards, ttowever, Duke Energy may use a combination ef new share leeuucee and open market repurchases tar eharebasad awards that ere exercised or vest in the Mure. Duka Energy has not determined with certainty toe amount of such new share issuances or open mate! repurchases.

The following table summarizes the total expense recognized by the Duka Energy Reglsbante, net of tax, for stock-based compensation.

Yura Ended December 31,
(in mllltone) 2023 2022 2021
Duke Energy $ 71 $ 74 $ 64
Duka Energy CaroBnae 26 27 23
Progress Energy 26 27 24
Duka Energy Progress 17 17 15
Duke Energy Florida 11 10 0
Duke Energy Ohio 1 9 9
Duke Energy Indiana 7 7 6
Piedmont 4 4 3

Ouke Energy's pretax stock-baaed compenaatton casts, the tax banelt associated wtt atock based compensation ejqwnee end stock-based compensation costs capitalized are included in the toflowlng table.

Yeara Ended December 31,
(bi mflWens) 2623 2022 2021
RSU awards $ 64 $ 56 $ 40
Performance swards 43 42 39
Pretax stockrbased compensation cost $ 67 S 100 $ 66
Stock-based compensation costs capitalized 6 5 5
Stock-based compensation expanse $ •1 $ 95 S 63
Ibxbanefitaeeoteated with stock-based compensation expense $ 20 $ 21 s 19

RESTRICTED STOCK UNIT AWARDS

RSU awards generally vest ever periods town immediate to tores years. Fair value amounts are baaed an toe market price of Ouke Energy's common stock an the grant date. The following tebts tectudae Information related to RSU awards.

Year* Ended December 31,
2023 2022 2021

Shares granted (In thousands) 670 654 673
Fair value (In motions) $ 61 $ 64 3 59

The foBowtng table summarizes information about RSU awards outstanding.
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Shares
(Mttheuaends)

Weighted Aviftfs
Gront Data Fair Wire 

(par share)

Outstanding at December 31,2022 
Granted

(848)
(W)

Outstanding at December 31,2023
RSU awards expected to vest

The total grant date fair value of shares vested during the years ended December31,2023,2022 and 2021, was $52 mffion, $49 nation and *45 mMon, respective*. At December 31,2023, Duka Energy had $33 miBon ef unrecognized compensation cast, which la expected to be recognized ever a wtaghted average period of 23 months.

PERFORMANCE AWARDS

Stock-based performance awards general* vest alter three years to the extent performance targets are met The actual number of shares iaaued wM range torn aero to 20016 of target rtaree, dopendtag on the level of performance achieved.

Performance awards contain performance constant and a market condition. The performance conditions are baaed on Duke Energy's cumulative adjusted EPS and total Incident case rale (total Inddent case rate bone of our key employee safe* metrics). The market condition Is based on TSR of Duke Energy relates tea predefined pear group.

Relative TSR la valued using a path-dependant model that incorporate# expected relative TSR into toe fair value determination of Duke Energy's psrformarta-baeed share awards The model uses three-yea r historical votaWtSoi and correlations for all companies In the predefined peer group, including Duke Energy, to simulate Duke Energy's relative TSR as of die end of Ihe performance period. For eetfi 
relative TSR associated with the simulated stock price et the end of the performance period plus expected dividends within the period results m a value par ahare tor toe award portfctio. The average ef these Nmutetiena Is toe expected portfolo value per share. Aetatafile to dateresulla of Duke Energy's rotative TSR tor each grant are Incorporated wfiftln toe modeL For performance awards granted In 2023, 
Interest rate of 4,43%. which reflects the yield on three-year Treasury bonds as of the grant date, and an expected volatility or 28.6% based on Duka Energy's historical voletBity over three years using del* stock prices.

The following table irtdudes information rotated to stock-based performance awards

2023
Years Ended December 31,

2022 2021

Shares granted assuming target performance (in thousands) 422 408 380
Fair value (In mtitions) $ 42 $ 40 $ 33

The fipfiowfog table summarizes information about stock-based performance awards outstanding and assumes payout at the target level

Weighted Areregt
Shares Grant Dote Fair Value

(in thousands) (per share)

Outatandfog at December 31.2022 1,033 $ 87
Granted 422 188
Vested (2M) 108
Forfeited (42) M
Outstanding at December31,2023 1,118 M
Slock-based performance awards expected to vest 1,888 H

The total grant date talr value of shares vested during toe years ended December 31,2023,2022 and 2021, was $31 minion, $23 million and $23 million, respective*. At Dacember 31,2023, Duke Energy had $23 minion of unrecognized compensation cost, which Is expected to be recognized over a weighted average period of 22 months.

23. EMPLOYEE BENEFIT PLANS 

DEFINED BENEFIT RETIREMENT PLANS

Dukt Energy artd certain subsidiaries maintain, tnd the Subsidiary Registrants participate in, qualified, non-eontrfoutory defined benefit retirement plans, which consist of the Duka Energy Refirement Cash Balance Plan (RCBP) and ths Duke Energy Legacy Pension Plan (DELPP) These plans cover most amptoyaea using a cash balance formula Under a cash balance formula, • plan participant accumulates a retirement benefit 
consisting of pay credits based upon a percentage of current eligible earnings, age or age and years of sendee and foterest credits. Certain employees are eligible for benefits that use a final average earnings formula. Under toese final average earnings formulas, a plan participant accumutotas a retirement benefit equal to toe sum of percentages of Ihafr (0 highest three . four- or tee-year average earnings, («) highest torse, tour- er 
five-year average earnings In excess of covered compensation per year of participation (maximum of 35 years) or (m) highest toree-year average earrings limes years of participation in excess of 35 years, Duke Energy also maintains, and toe Subsidiary Registrants parlidpals In, eon-qualified, non-contributory defined benefo retirement ptans that cover certain CMCuttree. The quafifled and non-quetified, norveontributory defined benefit 
plane are dosed to new participants.

Duke Energy uses a December 31 measurement data tor tis defined benefit ratlremeraplanassetsarKJoWtgattons. Actuarial gains experienced by Vie defined benefit retirement ptans to remeasuring plan assets on December 31,2023, were primari* attrtbufabia to actual Imresttnem performance that awceoded expected Investment performance. Actuarial tosasa experienced by toe defined benefit re Bremen! plana In remeasuring plan 
obligations as of December 31,2023 were primari* attributable to toe decrease In toe discount rate used to measure plan obligations. Actuarial tosses experienced by toe defined benefit retirement plana in remeasuring plan assets on Oecembar 31,2022, were primari* attributable to actual Investment performance that was teas than expected Investment performance. Actuarial gain* amrerienced by the defined benefit retirement plane 
tit remeasuring plan obligations sa of December 31.2022, were primari* attributable to toe Increase to tha discount rata used to measure plan obligations.

rent charges of $117 mtilton, of which $03 miffion was recorded to Regutetoty Assets wBhin Other NoncurrenlAs a result of the application of settlement accounting duo to total lump-sum benefit payments exceeding the settlement threshold (defined as the sum of service cost and Interest cost on projected benefit obligation components of net periodic benefit costs) for one of Us qualified pension plans, Duka Energy recognfc 
Assets on vie Consolidated Balance Sheets and $22 million was recorded to Other Income and expenses, net, wNhin the Coneolldalsd Statement of Operallene as of December 31,2022.

Settlement charges recognized by the Subsidiary Registrants as of Oecembar 31,2022, which represent amounts allocated by Duke Energy for employees of the Subsidiary Registrants end allocated charges tor their proportionate share of settlement charges for employees of Duka Energy’s shared services affiliate, and recorded to Regulatory Assets within Other Noncurrent Assets on the Consolidated Balance Sheets were $33 mttlon 
for Duke Energy Carotins*, $23 mBtion for Progress Energy, $18 mHHon ter Duke Energy Progress, $7 mOon for Duke Energy Florida, $$ mBton for Duka Energy tndtanaand $29 rnfflon tor Piedmont Settlement charges reeognteed by the Subetdtary Regfetranto as of Decembers!, 2022, recorded to Other tocome and expenses, net. wilhfn the ConscMated Statement of Operations were $3 million tor Duke Energy CaroHnas, $3 mutton 
for Progress Energy, $3 mtition for Duka Energy Progress, $1 mfiton for Duka Energy Florida, $3 rmnon tor Duka Energy Ohio and $B mfifion for Piedmont.

The settlement charges reflect ths recognition of a pro-rata portion of previous* unrecognized actuarial losses, equal to trie percentage of reduction in toe projected benefit oblgatton resulting tom total lumpsum benefit payments as of December 31,2022, SetBement charges recogwfeed ae e regulatory eeeet wttftin Other Noncurrant Asaete ea toe CeneoBdeted Bstance Sheets are amortized ever foe average remetntog service period 
for participants tn the plan. Amoriteation of settfoment charges Is dl(dosed to toe table# below as a component of net periodic pension costa.

Effective December 31,*2022, Duka Energy Ftorid* changed Ita method tor catouteting the market related value of plan assets (MHVA) from the fair value method to a method that recognizes changes in fair value of Ks plan assets over a five-year period. This represents a change in regutatory treatment that wd serve to mitigate toe Impact of market volatiity en retail customer rales, resulting in the timing of net periodic pension cost 
reoegnBon that la more cansiatant with traetiwant of toe related coat to tha wtarnaldng precsss. The Ihres-ysar retrospective Imped ef tote metood change of $24 mfifion wae recognized by Duka Energy. Progress Energy and Duka Energy Florida, respectively, and was recorded to Otoer Income and expenses, nel, within toe Consolidated Statement el Operations as of December31,2022, and has been dtectoead In the tables below as a 
component of net periodic pension costa.

Net periodic benefit costs disclosed to the tables below represent toe cost of the respective benefit plan for the periods presented prior to captistizafion of amounts reflected as Net proper*, plant end equipment, on the Consolidated Balance Sheeta On* toe serWce cost component of net periodic benefit costs Is etigftto to be capitalized. The ramaMngnon-cspitaBzed portion! of net periodic benefit costs are classified as either (1) 
service coet, which te recorded in Operations, maintenance and other on toe ConeoBdatod Statements of Operations; er at (Z) components of non-eervlce cost which It recorded In Other income and expenses, net on toe Consolidated Statements of Operations. Amounts presented in the tables below tor the Subsidiary Registrants represent toe amounts of pension and otoer post-retirement benefit cost allocated by Duke Energy for 
employee* of the Subsidiary Registrants. Additional*, the Consolidated Statements of Operations of the Subsidiary Ragtofranie also Include sfiocatod net periodic bens& co*te for Ihslr proportionals share of pension and poC-raBrsmenl benefit coet for employees ef Duke Energy's shared services alfiflata that provide support to toe Subsidiary Regtebants. However. In tie tables below, these amounts are on* presented wtihta toe Duke 
Energy column (except for amortization of settlement charges). These afiocafed amounts era Included in toe governance and shared service costs discussed in Note 14.

Duke Energy’s policy Is to fund amounts on an actuarial basis to provide asaete sufficient to meal benefit payments to be paid to plan participants. The following table Includes Information related to the Duke Energy Registrants'conbfoutions to Its qualified defined benefit pension plans. There were no contributions made in the year ended Demnber31,2021.

Duke Ouke Duke Ouke Duke
Duke Energy Progress Energy Energy Energy Energy

(In motions) Energy CaroHnas Energy Progress Florida Ohio Indiana Piedmont
Contributions Made:

2023 8 100 8 21 8 22 8 13 8 8 8 8 8 8 3
2022 58 15 13 a 3 5 2

QUALIFIED PENSION PLANS

Components of Net Periodic Pension Costs

Year Endtd December 31,2023
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In mBBone) Energy CareHnss Energy Progress Florida Okie Indiana Piedmont
Service cost 8 117 $ 38 $ 33 $ 18 S 13 $ 3 1 8 $ 4
Interest cost on projected benefit obligation 344 84 107 48 87 IS 27 »
Expected return on plan assets (88$) (180) (1*8) (>3) (104) (24) (40) (20)
Amortization of actuarial toss 10 2 4 2 2 — 2 —
Amortization of prior service credit (1*) (D — — — — (2) (7)
Amortization of settlement charges IS 8 8 3 1 — 1 4
Nat periodic pension coste<an) 8 (112) S (28) $ (48) 8 (28) 8 (31) $ (3) $ (8) $ (18)
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Year Ended Oecember 31, 2S22
Duke Duke Duke Duka Duke

Duke Energy Progress Energy Energy Energy Energy
(In million*) Energy Carotin as Entrgy Pregress Florida Okie Indiana Piedmont

SarvIcooDit 3 1S2 S 48 3 43 3 25 3 17 3 4 3 9 3 3

Interest cost on prelected benefit obligation 241 99 77 33 41 13 20

Expected return on plan asset* (558) (152) (183) (8«) (94) (23) (37) (24)

Amortization of actuarhd toes til 18 23 12 12 4
Amortization of prior service credit (16) (3) — — — — (2) (7)

Amortization of settlement charges*1* 32 9 8 7 1 5 1
MRVA method change 24 — 24 — 24 — — —

Net periodic pension costs“KW 3 (38) $ (23) 3 (8) 3 (9) 3 1 3 3 3 3 (8)

Year Ended December 31,2021
Duka Duke Duke Duka Duke

Duke Energy Progress Energy Energy Energy Energy

(In mtltlone) Energy Carolinss Energy Progress Florida Ohio Indfene Piedmont

Service coat s 178 3 58 3 50 3 29 3 21 3 5 3 10 3 1

Interest cost on projected benefit obligation 220 51 70 30 39 13 13 7

Expected return on plan asseta (558) (141) (187) (64) (102) (28) (40) (20)

Amortization of aduarU lots 133 29 31 18 20 7 13

Amortization of prior service credit (29) («) (2) d) (D 0) (2) (t)
Amortization of settlement charges 9 5 2 2 1 — —

Net periodic pension costs1**1 s (49) 3 (8) 3 (29) 3 (B) 3 (22) 3 w 3 0) 3 (5)

(a) Duke Energy amounts enehide S3 mOtion, S3 mBSoA and 33 mtition for theyeera ended December 2023,2022 and 2021, respectively, of ragufetory aseet amortization raeuffing from purchase accounting ad
(b) Duke Energy Ohio amounts exclude 31 mSUon, SI mMtonand 31 mRlien tor the year* ended December 2023,2022 end 2021, respectively, of regulatory asset amortization resulting 1 ng adjustments associated with Duke Energy's merger wflh Cinergy In Aprl 2008.

kidudeaeettlementchargesnotdeferredaiareguiatoryasseL

Amount* Reccgntoad in Accumulated Other Comprehensive Income and Regulatory Assets

Year Ended December 31,2923
Duke Dube Duka Duke Duke

Duke Energy Progreso Energy Energy Energy Energy
(In millions) Energy Carolina* Energy Pregiece Florida Ohio Indiana Piedmont

Regulatory assets, net increase (decrease) « 8 3 (14) 3 8 3 — 3 9 $ (3) 3 (2) 3 13

Accumulated other comprehensive loss (Income)
Deferred income tax expense $ — 3 — 3 — 3 — 3 — 3 — 3 — 3 —
Amortization of prior year actuarial losses (2) — — — — — — —
Net amount recognized in accumulated other comprehensive income s (2) 3 - 3 - 3 — 3 ~ 3 3 - 3 —

Year ended Deeemtwr31, 2022

(tamMem)
Duke

Energy

Duka
Energy

Carotlnas
Progress

Energy

Duka
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohio

Duke
Energy
Indiana Piedmont

Regulatory assets, net Increase (decrease) 3 367 3 221 3 107 3 101 3 5 3 (D 3 (12) 3 9

Accumulated other comprehensive loee (Income)
Defetred Income t» expense 3 (7) 3 _ 3 (D 3 — 3 _ 3 _ 3 3 _

Amortlzaflon of prior year actuarial tosses 37 — 2 — — — — —
Net amount recognized In accumulated other comprehensive income 3 30 3 — 3 1 3 — 3 — 3 — 3 — 3 —

RecencMeNen of Funded ttatui te Net Amount Recognized

Year Ended December 31,2023
Duke Duke Duke Duka Duke

Duke Energy Frag rent Energy Energy Energy Energy
(In mHtton*) Energy Careltnas Energy Progress Florida Ohle Indlena Piedmont
Change In Prelected Benefit Obligation
Obtgetton « prior measurement data 3 1,358 3 1,534 3 1.875 3 too 8 1,053 3 333 3 400 8 170
Service cost 118 36 39 10 12 3 0 3
Interest cost 344 84 107 40 37 It 27 1
Actuarial loss 94 11 47 10 20 2 4 •
Benefits paid (807) (177) (150) <W> (70) (31) (48) (1«)
Transfers — 6 (10) (3) (0) — — —
Obligation at measurement date 3 8,289 $ 1,814 3 1,000 3 011 8 1,009 8 325 3 488 3 175

Accumulated Benefit Obligation at measurement data 3 6,287 1 1,117 3 1,078 8 912 3 1,033 3 317 3 484 3 170

Chang# in FalrVMue ef Plan Ansels
Plan assets at prior measurement date 3 1,993 t 1,118 3 2,371 8 1,003 8 1.271 3 323 3 501 8 203
Employer contribution# 109 28 22 13 0 5 0 3
Actual return on plan asseta 879 183 220 107 120 20 45 23
Benefits paid (907) (177) (158) (80) (78) (31) (40) (1«)
Transfers — • (10) (3) (0) — — —
Plan assets at measurement date 3 7,182 3 1,883 3 2,453 3 1,120 3 MW $ 320 3 014 3 213

Funded status of plan 3 863 3 338 t 483 3 200 8 247 3 1 3 11 3 38
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(In minions)

Year Ended December 31,2822

Duk*
Duke

Energy 
Carol ln«s

Progress
Energy

Duka
Energy

Progroaa

Duk*
Energy
Florida

Duke
Energy

Ohio

Duke
Energy
Indiana Pi* fewest

Change in Prelected Benefit OMIgatien
Obligation at prior measurement date S 8,207 s 1,903 8 2,560 8 1,153 S 1.392 S 450 S 580 $ 273

Service coal 14S 47 40 24 11 4 8 5
Interest cost 248 SI 77 35 41 13 20 8
Actuarial gain (M80) O0t> (513) (197) (312) (M) (143) (47)
Banefitspaid (7S3) (181) (154) (101) (62) (50) (66) (69)
Transfers — 5 (5) (5) — — — —

Obligation at measurement date s 8.358 s 1,554 8 1.575 8 808 s 1,055 8 333 8 498 8 170

Accumulated Benefit Obligation et measurement date s 8,324 s 1,555 8 1,931 S 810 8 1,038 8 327 8 495 8 170
Change In Fair Value ef Plan Assets
Plan assets at prior measurement date s 8,235 s 2,355 8 3.053 8 1,421 8 1,610 S 438 8 559 8 334

Employer contributions M 15 13 8 5 3 5 2
Actual return on plan asset* (1,547) (411) (505) (240) (M2) (68) (107) (84)
Benefits paid (753) (159) (154) (101) (52) (50) (65) (69)
Transfers — 3 <S) (5) — — — —

Plan assets at measurement date s 8.893 s 1,813 8 2.371 8 1,083 8 1,271 8 323 8 501 8 203

Funded stetue of plan s 635 5 281 8 389 s 174 8 215 8 (10) 8 2 8 33

Amounts Recognized In the Consolidated Balane* Sheets ,

December 31,2823
Duke Duka Duke Duke Duke

Duk* Energy Progress Energy Energy Energy Energy
(tn millions) Ensrgy Carodnas Energy Prtgress Florida Ohio Indiana Piedmont
Prefunded pension** $ 883 8 335 5 483 8 208 8 247 8 T4 8 108 8 88

Nonaimot penelen lebBty** s — 8 — » — 8 — 8 — 8 73 8 •7 8 —
Net asset (liability) recognized s 883 8 331 8 483 $ 208 8 247 8 1 8 11 $ 35

Regulatory assets s 2,821 S 531 8 578 8 353 8 325 8 59 8 171 8 87
Accumulated other congxahenelv* (income) loss
Deferred Income tax benefit $ (27) 8 — 8 (1) 8 — 8 — 8 — 8 — 8 —
Prior service credfi (D — — — — — — —
Not actuarial loss 127 — 3 — — — 2 —
Net amounts recognized tn accumulated other comprehensive toss s 88 8 — 8 2 8 — 8 - 8 — 8 2 8 —

December 81,8022

(in milt lens)
Duke

Energy

Duka
Energy

Careflnae

Duke
Energy

Progress

Duke
Ensrgy
Florida

Duk*
Ensrgy

Ohio

Duke
Ensrgy
Indiana Piedmont

Prefunded pension** 8 885 5 261 S 398 8 174 S 216 8 62 8 90 9 33
Noncurrent pension liability** 8 250 5 — 8 — 8 — 9 — 8 72 8 98 8 —
Net asset (RatrlHty) racognfeed 8 635 S 261 9 398 8 174 8 216 8 (10) 8 2 8 33
Regulatory assets 8 2,016 8 545 S 670 8 353 8 316 8 92 S 178 8 94
Accumulated other comprehensive (Income) toss
Deferred income tax benefit S (27) 9 — S (t) 8 — 8 — 8 — 8 — 8 —
Prior Santo* crerSt (D — — — — — — —
Net actuarial loss 129 — 3 — — — — —
Net amounts recognized In accumulated other comprehensive loss 8 101 9 - 8 2 8 - 8 - 8 - 8 - 8 —

(a) Included In Other within Other Nortcurrent Assets on the Consolidated Balance Sheets.
(b) Included to Accrued pension end other post-retirement benefit costs on the Consolidated Balance Sheets.

Infermstlen fer Plans with Accumulated Benefit Oblfgatfen In Exesss ef Plan Asssts

(in millions)

December 31,2923
Duk*

Energy
Ohio

Dub*
Energy
Indiana

Projected benefeobigaUon 9 106 8 208
Accumulated benefit obligation IN 203
Fair value of plan assets 31 121

Dtc*mbsr31, 2022

(In mbllone)
Duk*

Ensrgy

Duke

OWe

Duk*
Energy

Projected benefit obligation 3 3.323 8 103 8 196
Accumulated benefit obfigaSon 3,266 99 193
Fair value of plan ousts 3,073 31 110

Assumptions Used for Pension Benefits Accounting

The discount rate used to determine the current year pension oMgadoa and following year’s pension expense Is based on a bond coUction settlement portfolio approach. This approach develops a discount rate by solectlng a portfolio of high-quality corporate bonds that generate sulTicient cash (low to provide for projected benefit payments of the plan. The selected bond portfolio la derived from a unhorse of non-caflable corporate 
bonds rated Aa quality or higher. After the bond portfolio is selected, a single Interest rate is determined that equates the present value of the plan's projscted benefit payments discounted st this rate with the market value of the bonds selected.

The RCBP contains a mostly ec&ve participant populeflonwMte the DELPP cometes a mostly Inscthra porbdput poptdaHen. The overage remaining sorvloe parted far RCBP participants Is nine years and the average Mb expectancy of DELPP participants »19 years. Unrecognized net actuartal gains/losses and prior service credit sre amortized over 12ysars lor Duke Energy and Duke Energy Florida, 14 years for Duka Energy Ohio, 13 
years tor Duke Energy Indiana, 11 years for Duke Energy CaroSnas, Progress Energy and Duke Energy Progress and nine years for Piedmont.

The folkwring tables present tie assumptions or range efaseumpfions used tor pension benefit accounting.

D*ccmbsr31,
8823 2022«21

Benefit Obligations
Discount rata 640% 8.60% 240%
Interest crediting rats 4.15% 445% 4X0%
Salary Increase 346% - 449% 3.50% - 4.00% 3.50% - 4.00%
Net Periodic Benefit Cost
Dioeountrata 6.50% 2.90% - 5.70% 240%
Interest aedfeng rate 445% 4.00% 4.00%
Salary Increase 3.56 % - 446% 3.50% - 4.00% 340% - 4.00%
Expected long-term rate of return on plan assete 6.50% 845% 6.50% 650%

Expected Benefit Payments
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Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy

(Hi MHteM) CareRnae Progress Florida Ohio ted lent

Years endlnQ December 31,
2024 $ 634 $ 176 8 ISO s 95 $ 84 $ 31 8

2029 624 171 182 97 84 30 44

2026 601 162 177 89 88 30 43 16

2027 582 153 175 87 88 29 42

2028 969 148 171 84 86 29 42

2029-2033 2,481 560 779 395 420 131 200 73

NON-GUALIFIED PENSION PLANS

The accumulated benefit obfigatoo, which equate tha prelected benettobfigatkM for non-qimMed pension plane, was *224rrflten tor Duke Energy. $10 melon ter Oidw Energy Caro&w, S76mBfion ter Progress Energy. $23 million for Duke Energy Progress, $31 million for Duke Energy Florida, 82 »«5on for Duke Energy Ohio. 82 mSSon for Duke Energy Indiana and $2 mason tor Piedmont ae at Decentoer31,2023.

Employer contributions, which equal benefits paid tor non-quailfied pension plans, were $24 million for Ouka Energy. $1 million for Duke Energy Carofinas, $8 mIRIon ter Progress Energy, $3 mfflton tor Duke Energy Progress and $3 million for Duke Energy Florida for the year ended December 31.2023. Employer contrfcutions were act material forOtdte Energy OWo, Duke Energy hdlane or Piedmont tor Ihe year ended Dacenfcer 31,
2023.

Net periodto pension costa tor non-quaHlied pension plans were not material tor the yean ended December 31,2023,2022 or 2021

OTHER POST-RETIREMENT BENEFIT PLANS

Duke Energy provides, and the Subsidiary Registrants participate In, some health care and life insurance benefits tor retired employees on a contributory and non-contributory basis. Employees are eligible for these benefits if they have eatiefied the applicable eligtbBty requirements (e.g.. age and eervice) at retirement, as defined in (haptens. The heaHh care benaffie indude irtedtoal, denial vision and prescription frug coverage end are
subject to certain Bmttations, such es deductibles and copayments.

Duka Energy did not make any pre-funding contributions to Us olher post-retirement benefit plans during (he years ended December 31,2023,2022 or 2021.

Cemponenta of Net Periodic Other Post-Retirement Benefit Costs

Yser Ended December 31.2023
Duke Duke Duke Duka Duke

Dube Energy Progress Energy Energy Energy Energy

(Hi millions) Energy CsretiMe Energy Progress Florida OMe Indiana Ptedment

Servlcscost < 2 $ 1 $ — 8 — $ — 3 — 3 — 8 —
Interact coat on accumuteted post-retirement benefit obligation 22 • • 8 4 1 1

Expected return on plan assets *" («) (7) — — — — “ (2)

Amortization of actuarial (gain) bee (*) (3) a ■ 2 (2) (3) ~
Amortization of prior service credit (23) (1) (ID (6) (S) — (S) “

Net periodic post-retirement benefit costs <•**’> $ («) * (•) $ • 8 4 9 1 8 (D 8 (7) 3 (D

Year Ended December 31,2022
Duka Duke Duke Dube Duke

Duke Energy Progress Energy Energy Energy Energy

(Nt millions) Energy Carotfnas Energy Progress Florida Okie Indiana Piedmont

Serefeeceet $ 3 $ 1 $ — S — 9 — 8 — 8 - 8 —
Interest cost on accumulated post-reOremerd benefit oMgatfon 17 4 7 4 3 1 1 1

Expected return on plan assets (10) (6) — — — — — (2)
Amortization of actuarial loss 2 _ 1 1 1 — — —
Amortization of prior ssrvlca credit (8) (3) (2) (1) (1) — — (2)
Net periodic post-retirement benefit coets,MN S 4 3 (4) $ 6 3 4 S 3 8 1 8 1 8 O)

Year Ended December 31,2021
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(to mWtene) Energy Carolina! Energy Progress Fterlde Ohio Indiana Piedmont

Service cost $ 4 S 1 3 1 8 — 3 — 8 — 8 1 8 —
Interest cost on accumulated post-retirement benefit obligation 18 4 7 4 3 1 1 1
Expected retom on plan assets (11) (7) — — — — — (2)
Amortization of actuarial loss 2 — 1 — 1 — 4 —
Amortization of prior service credit (13) (4) (2) (D (D CD (D (2)
Net periodic post-retirement benefit costsww S — S (9) $ 7 $ 3 9 3 3 — 3 5 8 (3)

(a) Duka Energy amounts exclude $4 million, $4 mfiflon and $5 million tor tha years ended December 2023,2022 and 2021, reapactivaly. of regulatory asset amortization resulting Horn purchase accounting adjustments associated with Duke Energy's merger with Cinergy in April 2008,
(b) Duke Energy Ohio anwuntewciudetil mBton, $1 mIBon end $1 mfitan ter the years ended December 2023.2022 and 2021, raepectivefr. of regulatory easel amortization resulting Hem purchase accounting adjustments associated wfflt Duke Energy's merger wttti Cinergy In April 2008.

Amounts Recognized In Accumulated Other Cemprehenehre Income and Regulatory Assets and Liabilities

Year Ended December 31.2023
Duke Duke Duke Duke Dube

Duke Energy Progress Energy Energy Energy Energy
(bimlReM) Energy Caraflnes Energy Progress Florida Ohio Indians Ptedment
Regulatory assets, net increase (decrease) $ 73 $ 71 $ (7) S (SI 9 — 8 (2) 8 (2) 8 1
Regulatory fiabffities, net increase (decrease) $ 41 $ 62 $ — $ — 9 — 3 (4) 3 (1) 3 —
Accumulated other comprehensive (Income) toss
Amortization of prior year service credit $ 1 8 — 8 — 9 — 9 — 8 — 3 — 3 —
Amortization of prier year actuarial gain — — (1) — — — — —

Nat amount recognized In accumulated other comprehensive Income $ 1 $ - 3 d) * — 8 — $ — 3 — 8 —

Year Ended December 31,2022
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(In mHllons) Energy Caroflnas Energy Progress Florida Ohio Indiana Piedmont
Regulatory assets, net (decrease) increase S (79) $ — S (M) $ (45) $ (36) 8 — 8 (3) 3 —
Regulatory tafeSQee, net increase (decraeee) $ 27 $ — 3 — S — 8 — 8 — 3 19 S (5)
Accumulated othar comprehensive (income) toss
Amortization of prior year actuarial gain $ 1 3 — S — s — 8 — 3 — 3 — 8 —
Net amount recognized Hi accumulated after comprehensive income 3 1 $ — s — $ — 8 — 8 — S — 8 —

Recencfitetlon of Funded Statue to Accrued Other Poet-Retirement Benefit Costs
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(In irUHIona)

Year Ended DecemberSI.2023

Oaks
Energy

Duke

Energy

Duke
Energy

Duke
Energy
Florida

Duke
Energy

OMe

Duke
Energy
Indiana PMment

Chants hi Projected Benefit ObSgadon
Accumulated post-retirement benefit oblgation at prior measurement dale 9 437 5 112 9 158 9 09 9 •0 9 20 9 30 S 21
Sendee cost 2 1 _ _ _ _ _ _
Interest cost 22 1 9 1 4 1 1 1
Plan participants' contributions 4 1 1 1 1 _ _ _
Actuarial (gains) losses (10) (2) (10) (8) (4) 1 (1) 1
Transfers (50) (34) _ _ _ _ («)
Benefits paid (55) (14) (22) (11) (10) (3) m (2)
Accumulated poet-retirement benefit obkgetlon at measurement data S 347 9 «» 9 140 9 04 9 80 9 10 $ 24 9 19
Change la Fair Value ef Plan Aetata
Plan assets at prior measurement date S 1«2 9 105 9 _ 9 (2) 9 (2) 9 7 9 3 $ 91
401(h) asset tmrwfsre — (•) _ _ _ _ _
Actual return on plan assets 1» • _ _ _ 1 _ 4
Benefits paid (58) (14) (22) (11) (10) (3) (I) (2)
Transfers (13) 4 — __ _ _ (7)
Employer contributions 42 9 20 11 10 2 0 1
Plan participants' contributions 4 1 1 1 1 — _
Plan assets at measurement date 9 158 9 102 9 (D 9 (D 9 (1) 9 7 9 3 9 27
Funded statue of plan 9 (1»1) 9 33 9 (147) 9 (85) $ (81) 9 (12) 9 (21) 9 12

Year Ended December 31, 2022

(ki mMtene)
Duke

Energy

Duke
Energy

Caretinee
Pragma

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohie r n ill Pledmewt
Change In Projected Benefit Obligation

9 625 9 149 9 263 9 147 9 112 S 25 9 64 27
Service cod 3 1 — _ _ _
Interest cost 17 4 7 4 3 1 1
Plan participant'contributions 11 2 4 2 2 1 1
Actuarial gains (BO) (17) (43) (27) (18) (3) (D (5)
Plan amendments (71) (») (37) (18) (19) • _ (17)
Benefits paid (68) (16) (28) (13) (13) (4) (6) (2)
Accumulated pod-retirement benefit obligation at measurement data 9 437 $ 112 9 189 9 95 9 69 9 20 S 30 9 21
Change In Fair Vtihre «f Flan Assets
Plan assets at prior measurement data 9 211 S 139 9 0) S (2) 9 (2) 3 9 9 C 9 39
Achial return on plan aaaata (31) (19) _ _ _ (2) _
Benefits paid (68) (16) (26) (13) (13) (4) (8)
Employer contributions 39 3 23 t1 11 3 4
Plan participants' contributions 11 2 4 2 1 1
Plan assets al measurement date 9 162 S 105 9 — 9 (2) 9 (2) 9 7 9 3 9 31
Funded status ol plan 9 (275) 9 (7) 9 (169) 9 (97) 9 (71) 9 (13) 9 (27) 9 10

Aihsunte Recognised In Ihs Consolidated Balance Sheets

December 31,2023
Duka Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy
(In mUflons) Energy CareRnea Energy Progress Flerfda OMe Pledment
Prefanded post-retirement benefit 9 — 9 91 9 _ _ _ 9 1 _
Current post-retirement BaMIty*4 12 3 1 3 2 _
Noncurrent post-retirement liability*4 178 29 142 82 69 12 21 _
Net BablHty (asset) recognised 9 191 9 (33) 9 147 19 •1 9 12 9 21 9
Regulatory assets 9 123 9 79 9 39 9 29 11 9 2 9 23 9
Regulatory Babfttttes 9 239 9 199 9 — 9 — — 9 17 9 74 9
Accumulated other comprehensive (Income) loss
Deferred Income tax expense 9 3 9 _ 9 _ 9 _ _ 9 _ 9 _
Nat actuarial gain (13) — (D — — _ _
Net amounts recognized In accumulated other comprehensive Income 1 (10) 9 — 9 fl) 9 — — 9 — 9 _ 9 _

December 31,2022
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy
(In millions) Energy CaroHnsa Energy Progress Fiertde Ohfe Pledment
Prefunded post-retirement benefit 9 — 9 _ 9 _ $ _ _
Current post-retirement Debility** 9 _ 5 3 2
Noncurrenl poet-retirement labOtty*) 266 7 163 M 69 12 27 _
Net HabtiKy (asset) recognized 9 275 9 7 9 168 9 97 9 71 9 13 9 27 $ (10)
Regulatory assets 9 50 9 — 9 46 9 34 9 11 9 4 9 29 9
Regulatory BabfflWss 9 189 9 44 9 — 9 — 9 — S 21 9 82 9 _
Accumulated other comprehensive (income) toss
Deferred income tax expanse 9 3 9 — 9 _ 9 _ 9 _ 9 _ __
Prior service credit (1) _ _ _ _
Net actuarial gain (13) - — _ _ _ _
Net amounts recognized in accumulated other comprehensive income 9 (11) 9 - 9 9 - 9 5 - 9 - 9 -

(a) Included In Other within Currant UabBties on thaConsoMMed Balance Sheets.
(b) Included In Accrued pension and other post-retirement benefit costs on the Consofideted Balance Sheets.

Used for Other Poet-Retirement Benefits Accounting

Tbedtocxxrntrele used to determine thec»j»re«yeer«nerpcwi-re»»ment  benefits oMeationand foitowtog year'sother post-retirement benefits expense* based on a bond selection-settlement perttolo spproaeh. This approach develops a discount rate by selecting ■ porttoto of high-quality corporate bonds that geneme sufficient cash fiow to pro vide for projected benefit payments of twoten. The selected bond oortWIo Is derived 
fiom a universe of non-calfebfe corporate bonds rated Aa quest/ or higher. Afisruia bond portfolio it selected, a single Interest rate is delermbed that equates the present value of the plan's projected benefit payments discounted at this retewlth the market value of the bonds selected. V ^

The average remaining service period of active covered employees Is seven years for Duke Energy. Dtdte Energy Cardnas and Duke Energy Florida, ale years tor Duke Energy Ohio. Duka Energy Indiana and Piedmont and five yaera tor Progress Energy end OuM Energy Progress. 

The fallowing tables present (he assumptions used for other post-retirement benefits accounting.
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2023
December 31,

3022 2021

Benefit Obtlgatfona
Dtscounl rate ti.40% 5.60% 2.60 %

Nat Periodic Benefit Coat
Discount rata I.M % 2.00% 2.60%

Expected long-term rate of return on plan assets 1.60% - 1.25% 6.50% 6.50%

Assumed Hesith Care Cast Trend Kata

Dec*mber31,
2023 2022

Health care cost band rata aseumed for next year- pra-65 band LHK 6.50 %

Health eva cost band rate aeaumed for naxt year-poet-65 band —% 6.50%

Rate to which the cod trend la assumed to dactine (tha ultimate band rate) - 4.75%
Year that rate reaches ultimate trend 2031-2532 2030-2032

Expected Benefit Payments

Dube Duke Duka Duke Duka

Dube Energy Progress Energy Enargy Enargy Energy
(In millions) Enargy Carol bias Energy Progress Ftorida OMe Indiana Piedmont

Years ending December 31.
2024 $ 57 $ 14 $ 18 S 11 $ 6 $ 3 S 4 2 2
2025 47 11 17 10 7 3 3 2
2026 42 10 15 6 6 3 3 2

2027 37 6 14 6 6 2 3 2

2026 34 7 13 6 5 2 2 2
2020-2033 124 23 55 32 23 7 5 7

PLAN ASSETS 

Oeecripffen and AUecatfena

Duke Enargy Coqiara Ban Master Retirement Tnnt

Assets for bo»i foe qualified pension and other post-retirement benefits ara maintained in foe Duke Enargy Corporation Matter Rattrenw! TruaL Approteraalefy 88% of fra Duka Energy Corporation Master Retirement Trust wets wart aftxated to qualified pension plans and appropriately 2% were ariocatad to other post-retirement plans (comprised of 401(h) accounts), as of Oecember 31,2023.and 2022. The Investment objective of 
lha Duka Energy Corporation Master Retirement Trust la ta tovest In a diverse portfolio of assets that is expected to generate poeltfva surplus return over time {La- asset growth greater man lability growth) subject to a prudent level of portfolo risk. for to* purpose of enhancing foe security of banetos for plan participants.

As of December 31,2023, Duke Energy assume* qualified pension and other post-retirement plan assets will generate a long-term rate of return of 1.50% br the RCBP pension and RCBP 401(h) account assets and 7.00% for the DELPP pension and DELPP 401(h) account assets. The expected tong-term rate of return was developed using a weighted average calculation of expected returns based primarily on future expected returns 
across asset dasses considering Km use of active asset managers, where applicable. The asset allocation targets were set attar considering tie inveskrwnl objective end the rtak profits. Equity securities are held for foeb higher expected returns. Debt securities ara primarily held to hedge tee quaBtied pension plan. Return seeking debt securities, hedge fanda and ether global securitise are held tor dtwetsfflcaBon. Investments within 
asset classes are cflversffied to achieve broad market participation and reduce the Impact of individual managers or investments.

Effective January 1,2024. the targe! asset atiocation for the RCBP assets is 35% lebffty hedging and 65% return seeking assets and lha target asset allocation fey lha DELPP assets Is <0% BabBty hedging assets and 20% return seeking assets. Duka Energy pariotflcaHy reviews to asset allocation targets, and over time, as the funded status of lha benefit plans increase, the level of asset risk relative to plan UabHlttes may be reduced to 
better manage Duka Energy's benefit plan KabUties and reduce funded status volatility.

The Duke Energy Corporation Master Retirement Trust la authorized to engage In the lending of certain plan assets. Securities landing Is an investment management enhancement that utilizes certain existing securities of the Duke Energy Corporation Master Retirement Trust to earn additional Income. Securities fending Involves the loaning of securities to approved parties. In return for lha loaned securities, the Duka Energy Corporation 
Master Retirement Trust receives collateral tn Ihe form of cash and securities as a safeguard against poeatna default of any borrower on toe retom of lha loan under tarma that permit iht Duka Energy Corporation Master Retirement Trust to aati lha securities The Duka Energy Corporation Master Retirement Trust mitigates credti risk associated with securities lending arrangement* by monitoring the lair value of the tecuritiee loaned, 
with additional collateral obtained er rstonded as necessary. Effective December 31,2023, the Duka Energy Corporation Master Retfcement Trust discontinued lending plan assets. The Mr value of securities on loan was appreidmately $2 miUori and $390 mOton at December 31,2023, and 2022, reapectiveiy. Caeh and securities obtained aecoftateral exceeded tie fair value of the securities loaned at December 31,2023, and 2022, 
respectively. Securities lending Income earned by the Duke Energy Corporation Master Retirement Trust was Immaterial for the years ended December 31,2023,2022 and 2021, respectively.

Quatifled pension and other post-retirement benaSts for the Subsidiary Regtebanta am derived from the Duka Energy Corporation Master Retirement Trust as such, each ara allocated their proportionate share of lha assets discussed beiot 

The teaewtng table Indudaa the target aaaat alleeetiont by asset dess at December 31,2023, and the actual asset allocations for the RCBP assets.

ActuslABocatlen at
Target December 31,

Alteeatten 2623 2022
Global equity securities 45% 41% 49%
Global private equity securities 2% 2% 2%
Debt securities 35% 35% 30%
Return seeking debt securtites 7% 1% 7%
Hedge kinds 4% 4% 6%
Real estate and cash 7% 6% 6%
Total 100% 100% 100%

Tha (Mowing labia includes Pte target asset atiocationa by aaaat dees at Oeeember 3t, 2023, and tha actual asset allocations for to* DELPP assets.

Actual Atiocatien at
Ibrget December 31,

Allocation 2023 2022
Globa) equity securities 14% 14% 14%
Global private equity tecuritiee 1% — % — %
Debt securities 80% 71% 10%
Return seeking debt securities 2% 2% 2%
Hedge funds 1 % 2% 2%
Real estate and cash 2% 3% 2%
Total 100% 100% 100%

OtterpoiRMfriRiMt assets

Duke Energy's other post-rattrement assets are comprised of Voluntary Employees' Benefldery Association (VESA) trusts and 401(h) accounts bald within lha Duka Energy Corporation Master Retirement Truel Duke Energy's investment objective It to achieve auftidsnt returns, subject to a prudent leval ef pertfotia risk, for tw purpose of promoting tin security of plan benefit* tor pericrania. 

7h* fctiovfrig table preterite target and actual asset alocationt for the VESA trues at December 31,2023.

Target
Allocation

Actual ABacatlan at
December 31,
2023 2022

U.S. equity securities 29% 30% 12%
NorvU.S. equity securities 15% 15% 5%
Real estate 5% 7% 3%
Debtsecurttie* 47% 30% 11%
Cash 4% 11% 69%
Total 100% * 100% 100%

PalrVblua Measurements

Duke Energy classifies recurring and non-recurring feir value measurements based on ihe fair value hierarchy aa discussed tii Note 17.

\tafuatfon methods of the primary fair value measurements disclosed below are as follows:

brvuSwents Jrt aqtjfty aecurNlea

Investments In equity securities am typically valued at the closing price in the principal active market as of tiw last business day of Ihe reporting period. Principal active markets tor equity prices indude published exchanges such as NASDAQ and NYSE. Foreign equity prices are translated from their trading currency using the currency exchange rate m effect at toe dose of the principal active market Prices have not bean adjusted to 
retied after-hours market activity The m^ority of Investments h equity securities ara valued using Laval 1 measurements. VWien toe price ef an tostitutfonal commingled fund Is unpubtiahed, ti lend categorized In lha feb value hierarchy, avan though Vw funds ara readily available at the Mr value.
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fovesbnerrts bt corporate debt secvrMfea and U.S. governmentsecurities

Mosl debt investments are valued based on a calculation using interest rate curves and credit spreads applied to the terms of the debt instrument (maturity and coupon Interest rate) and consider die counterparty credit rating. Most debt valuations are Level 2 measurements. If the market for a particular feed-income security is reMhrely inactive or liquid, the measurement is Laval 3. U.S. Treasury debt la typically Level 2. 

invesknent* in shortterm investment funds

Investments in short-term Investment kinds are valued at the net asset value erf units held at year and and art raatBy redeemable at the measurement data. Investments In short-term Investment funds with published prices are valued es Level 1 Investments In short-term investment fends with unpubSshed prices are valued ea Level 2.

Out* Energy Carparatien Master Retirement Trust

The following tables provide the Wr value measurement amounts for tha Duke Energy Corporation Master Retirement Trust quaMad pension and other post-retirement assets.

December 31.2023

(la mHBsna)
TeM Fair 

Value
Equity securities
Corporate dabt securities 
Short-term Investment fends 
Partnership interests 
Hedge fends
U.S. government securities 
Governments bonds - foreign 
Cash
Government and commercial mortgage-backed securities 
Net pending transactions and otfter investments

2,221
2,107

(a) Duka Energy Carolines, Progress Energy. Di*e Energy Progress, Duke Energy Florida. Duke Energy Ohio, Duke Energy Indiana and Piedmont were allocated approximately 27%, 33%, 15%, 18%, 5%, 7% and 3%. respectively, of the Duka Energy Corporation Master Retirement Trust si December 31,2023. Accordingly, ell amounts included in the tetris above era alocable to tiie Subsidiary Registrants using these percentages.
(b) Certain invesbnents that are measured at Wr value using the net asset value per share practical expedient have not been categorized fn the fair value h‘------

December 31,2822

(In millions)
Total Fair 

Value
Equity securities
Corporate debt securities 
Short-term Investment funds 
Partnership Interests 
Hedge fends
U.S. government securities 
Governments bonds - foreign 
Cash
Government and commercial mortgage-becked 
Net pending transactions end other investments

2.234
2,844

Total assets1*1 8 7,073 S 2,065 S 4,711 $ 62 8 235

(a) Duke Energy Carellnas, Progress Energy, Duke Energy Progress, Duke Energy Florida. Duke Energy Ohio. Duke Energy Indiana and Piedmont were allocated approabnatefy 27%, 33%, 19%. 18%. 5%, 7% and 3%, respectively, of Ihe Duka Energy Corporation Matter Reteemeni Treat at OecambarSI, 2022.Accordh«ty. te amounts teduded to the tobto above are
(b) Certain Invettinents lhat are mtaaured at fair value using Ihe net asset vatu* per share practical txpedtonthavs not baan categorized In the fab value hierarchy.

The blowing table provides a recon (Station of beginning and ending balances of Duke Energy Corporation Master Retirement Trust qualified pension and other post-retirement assets at Wr value on a recurring basis where the determination of Wr value Includes significant unobservable inputs (Level 3).

1f1Ila

(btmOUsne) 2023 2022
Balance at January t
Sales
Total gains and other, net
Transfer of Level 3 aseete from other daeeMcatiana

I •2 8
m
22

85
(18)
W
(7)

Balance at December 31 $ 78 8 62

Other peskreNrereent assets

The following tables provide the fair value measurement amounts for VEBA trust assets.

December31,2023

(In miUlona)
Total Fair

VMua Level2
Cash and cart equivalents
Rate estate
Equity securities
Debt securities

8 8 4
1
•
C

Total assets 8 20 8 28

December 31,2022

(hr millions)
Total Fair

Value
Cash and cash equivalents
Real estate
Equity eecuritles
Debt securitise

8 11 8

12

11
2

12
6

Total assets * 33 8 33

EMPLOYEE SAVINGS PLANS 

ReNreatanf Savings Pten

Duke Energy Corporation sponsors, and the Subsidiary Registrants participate In, employee savings plans that cover substantially sB U.S. employees. Most employees participate in a matching contribution formula where Oufce Energy provides a matching contribution ganereRyequaMo 100% of employee before-tax and Rrrth40l(k) contributions ofieteeH of etiotole aav oer oay eertod. Dhridemte an Duka Enam# shares held f» m. 
wrings plena are chatgad to rattened aantfoge when declared and shares held In the plans are considered outstanding in toe calculation of basic end diluted EPS. For new and rehfeed employees who are not etiglbte to pertiefoata to Duke Energy* defined benefit ptenc. an additfonal employer cortfoution of 4% of etigfctapay per pey period, which ia subject to a tivM-yev vesting schedule, to provided Is the employee* savfegcUn

The following table Includes pretax employer matching contributions mads by Duka Energy and expensed by tiie Subsidiary Registrants.

(In mWlons)
Duke

Energy
Energy

CaroNnee
Progress

Energy
Energy Energy

Florida

Duke
Energy

OMe

Duke
Energy
Indiana

Years ended December 31,
2023
2022
2021

24. INCOME TAXES 

Inflation Reduction Act
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On August 16,2022, the iRAwas signed kito law. Among other provielone. foe IRA Implemented a new 15% corporate attemative minimum tel bated on GMP net income, wtih certato adjustments ae deftaed by foe IRA, and dean energy^etated provWona. The KtAfe dean energy prevMonefedudad, among other provision*, ft# extension awl motSicatten of enteing Investment and PTCt to projects placed to wnfci toteugh 2024 aw 
introduced new technology-neutral dean energy related credits beginning to 2025. In addition, the IRA created a new, zero-emission nuclear power PTC and a daan hydrogen PTC.

Thera were no material Impacts on foe reeuNe of operations, financial position, er cash lows In the periods presented for the Duke Energy Registrants as a resdt of fee IRA betel aigned Mo lame. Based on the review of the IRA provisions, Mure annual cash How impacts related to (he energy credits caute be material to the Duka Energy Registrants. However, the majority of Duke Energy's operations are reguteted and too F ERC and 
state utility commissions wkl determine are regulatory treatment W» anticipate the Subsidiary Registrants win defer and expect to pass along the net Inandai impact associated wtth the IRA to customers over time. See Note 4 for further details on the RAas 3 relates la Duka Energy Florida. Duke Energy wB continue to asiees the IRAae new MermaBon and antidptetd guidance from the U.S. Department ol the Tteaswy becomes 
available.

North CaroMna'a 2021 Appropriations Act

On November 18,2021, North Carolina Senate Stitt 105 (SB 105} was signed Into law, Starting with tax year 2025, SB 105 begins phasing out the North Carolina corporate hi come tax rate over five years, from a statutory rata of 2.5% to zero. Duke Energy recorded a net reduction of approximately 6490 motion to Ns North Carolina deferred taxlebMy In the fourth quarter of 2021. The maforfry of this deferred tax JtaWrty redudfon wee 
offset by recording a regulatory BabBtty pending NCUC determination of the disposition of toe amounts related to Duke Energy Carotin**, Duka Energy Progress and Piedmont In addtfon, Duke Energy recorded a net reduction of North Carolina consolidating deferred tax assets of approximately S25 million to deferred state Income lax expense in toe fourth quarter of 2021. North Cerotina SB 105 c&d not have a significant Imped on toe 
tinandal position, results of operation, or cash Bwrs of Ouke Energy, Duka Energy CaroBnas, Progress Energy, Duke Energy Progress or Piedmont

Income Ttix Expense 

Cempanentt ef Incems Tax Expense

Tax benefit from discontinued operations, in the fotiowtog tables. Includes Income Mac benefits related lo the Commercial Renewables Disposal Groups. See Note 2 tor father details.

Year Ended December 31,2923

(in mhOons)
Duke

Energy

Duke
Energy

Care tines
Progress

Energy

Duke Duke
Energy
Florida

Duke
Energy

OMe

Ouke
Energy
Indtena Piedmont

Current Incoma taxes
Federal"4 $ 71 $ 173 $ 459 $ 198 $ 279 $ (49)$ 18 9 44

Stela 1 22 38 4 71 (3) 9 3
Foreign 3 _ _ — — — — —

Tbtal current income taxes 78 19$ 497 202 350 (4$) 19 47
Deferred tecome taxes
Federal 311 (43) (184) («9) (>9) 111 77 29
State 63 (7) 38 19 — 1 14 12
Total deferred income taxes'* 372 (SO) («8) (80) (99) 112 91 37
ITC amortization (9) (4) (4) (3) — — — —
Income tax expense from continuing operations 438 141 377 149 291 63 110 94
Tax benefit from discontinued operations (388) _ — _ — — — —
Total Income tax expense included In Consolidated Statements of Operations $ 79 $ 141 $ 377 $ 149 $ 291 $ $3 $ 110 $ $4

(a) Total deferred Income taxes Inchides toe utilization of NOL carryforwards and tea credt carryforwards of S214 (national Ouke Energy and S54ntiBon at Ouke Enargy Indiana. In addffion, total deferred Income twee Indudes foe generation of NOi. carryforwards and tea erecfltcafTyfrjtwarde of $2 mffienet Duke Energy Cerolinas, $116 miBon at Progress Energy, $59 miltion at Duke Energy Progress, $5 mfeten at Duke Energy 
Florida, $22 mutton at Duke Energy Ohio, and $15 million at Piedmont

<b) Total current federal income tax at Duke Energy Includes corporate alternative minimum tax, net of tax credit utilization, of $69 mJBon. In addition, under the IRA transferability provision. Progress Energy elected to sell $26 mDfion of PTCs generated by Ouke Energy Florida. Caeh received and paid related to toe transfer of tax credits Is Included in Cash paid for (received from) income taxes on the Consoldeted Statement* of Cash 
Flows.

Year Ended Dectmber $1,2022

(In ntilNone)
Duke

Energy

Duke
Energy

Careflnae Energy

Ouke Duke
Energy
Florida

Duke
Energy

Ohio

Duke
Energy
Indians Medment

Current income tores
Federal $ 1 $ (71)3 (13)6 37 $ (37)$ (2)6 36 $ 32
Stele (8) (13) (3) — (23) 1 2 2
Foreign 4 — — — — — — —
Tbtel current Income tenae (3) (84) (16) 37 (60) (D 40 34
Deferred Income taxes
Federal 321 230 310 116 201 (22) (63) 12
Slate (14) (16) 59 7 84 3 — (7)
Total deferred Income taxes"’ 314 214 369 125 285 (19) (63) 5
ITC emortbatfen («» (4) (5) (4) — d) (D —
Income lax expense from continuing operations 300 121 348 158 225 (21) (24) 39
Tex benefit from discontinued operations (503) — — — — — - —
Total Income tax (benefit) expense Included in Consoldeted Statements of Operations $ (203) $ 129 $ 348 S 158 S 225 $ (21)$ (24)$ 39

(a) Tbtel deferred income taxes includes the generation of NOl carryforwards and tax credit carryforwards of S550mflDon at Duke Energy. $97 minion at Duke Energy Cerofinaa, $123 mfflton at Progress Energy. $9 million at Duke Energy Progress, $111 mfifion at Duka Enargy Florida, $7 mMonatOuke Energy Ohio. $13 mRRonat Duke Energy Indlana.and $12 mlfflon at Piedmont.

Year Ended December 31.2021
Duke Duka Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(In mTHtefle) Energy Careflnae Energy Progress Florid* OMe Indiana Pledmant
Current toco me taxes
Federal
Stale
Foreign_____________________________________________________
Total current income taxes 
Deferred incoma faxes 
Federal
State ______
Total deferred Income texts**____________________________________
ITC amortization______________________________________________
Income tax expense from continuing operations_____________________
Tax benefit from discontinued operations____________________________
Total Income tex expense Included in Consolidated Statements of Operations

(15)$
(4)

(75)$
(17)

(6)6
(2)

(130)
(78)

(a) Total deferred tecome taxes Includes toe generation of NOL carryforwards and tax credit carryforwards of $32 minion at Duka Energy Carotinas, $6 million at Duke Energy Indiana, and $3 mJISon at Piedmont. In add toon, total deferred Income taxes Incfudes utilization of NOL carryforwards and tax credit carryforwards of $250 million el Duka Energy, $95 mWon at Progress Energy. $14 mHHon at Duke Energy Progress, $64 raWton at 
Duke Energy Florida and $2 million el Duke Energy Ohio.

Duke Energy Interne from Centbiuing Operations before Income Taxes

Years Ended December 31,
(In millions)____________ ____________________ _______________________________________________________________________________________________________________________ 2023 2822 2021
Domestic $ 4,709 $ 3.891 $ 3,847
Foreign _______ $7_______________________________________________________ 87______________________________________________________44
Income from continuing operations before Income foxes $ 4,767 $ 4,078 S 3,991

Statutory Rate Reconciliation

The following tables present a reconcile Bon ef Income tax expsnea at the U.S. federal statutory tax rate to toe actual lax expense from continuing operations.
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Year Ended December 31,2023
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In mtiliene) Energy CaroHfMS Energy Progress Florida Ohio Indiana Piedmont
Income tax expense, computed at the statutory rata of 21% S 1401 s 333 S 4H $ 241 3 2M S S3 S 123 3 37
State Income tax, net of federal Income fex effect 43 12 40 11 ss (2) 13 12
Amortization of EDIT (3U) (1ST) (114) (•D (23) (22) P3) (28)
AFUDC equity kieome (41) (1»> (14) (11) (3) P) P) M
AFUOCeqfety depredation 37 IS 13 • 7 2 4 —
Tax credits'"* (S3) («> <<«) (7) (33) (2) (2) 11)
Interest on company-owned life Insurance1*' (114) — — — — _ _ _
Other Rams, net (ST) — (12) (7) (S) t P) —
income tax expense bom continuing operations $ 431 $ 141 S 377 S 14» $ 2S1 S S3 3 110 3 34
Effective tax rate 1.2% 1.1% 18.2% 13.0% 204% 114% 13.1% 13.1%

(a) During 2023, fra Company evakietedthedeductibflity of carta* (tarns gp&rmtrto periods currently open under federal etatuta, fodudtng Hams retated to Merest cm company-ownad Me foeurence. As a result of this analysis, Ihe Company recorded a favcrabfe federal adjustment of approxfmataty S114 mHSon and a favorable state adjustment of aperoximetely 58 mBton. The favorable atafeadhjeimefiilehduded In State fecomelw,
net of federal income tax effect, in the above table.

(b) Tax credit* at Progress Energy and Duka Eneryy Florida Include J2I mSTion of carta* eSgfofePTCs. net of discount that were elected to ba told In 2023 under tea transferablity provWone of the IRA. Cash received and paid related to the transfer of tax credits it Included InCash paid for (received from) Income taxes on the Consofldated Statements of Cash Row*

Year Ended December31 2022
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In nrittlene) Energy CareBnaa Energy Progress Florida Ohfo Indfena Piedmont
income tax expense, computed at the statutory rate of 21 % 3 ese s 362 3 437 3 243 $ 233 3 59 $ 24 3 76
State income tar, net of federal Income tax effect (17) (23) 44 6 46 3 2 (D
Amortization of EDIT (431) 035) (133) (M) (59) (73) (13) (23)
AFUDC equity Income (11) (20) (1<) (11) (3) (D (2) (2)
AFLfDC equity depreciation 30 18 12 S 6 1 4 _
Other tax credits (43) (12) (1«) (9) (7) (2) P) (8)
Other Rama, ml (10) (1) (2) (5) 2 (2) (D
In coma tax expense (benefit) from continuing operations $ 300 3 126 3 348 3 156 3 22S 3 PD 3 (24) 3 33
Effective tax rata 74% 74 % 16.0% 13.6% 19.3% (7.5)% (21.2)% 104%

Year ended DeteeVber31,2l21

(in millions)
Duka

Energy

Duke
Energy

CerePnee
Progress

Energy

Duke
Energy

Progress

Duka
Energy
Florida

Duke
Energy

OMo

Duka
Energy

Ptedment
Income tax expense, computed at tie statutory rate of 21% 3 833 3 291 3 384 3 224 3 194 3 49 3 123 3 71
Stale income (ax, net of federal income lax affect 1 (44) 34 (14) 47 2 18 (8)
Amortization of EDIT (438) (184) (174) (120) (54) (22) (34) (?5)
AFLfDC equity incoma (34) (14) (11) (7) P) (2) (4) (4)
AFUDC equity depreciation 35 IB 10 5 5 2 S
Other tax credits (30) (12) (11) P) P) <D (2) (4)
Valuation •Rowanco'* (83) — — _ _ _ _
Outer items, net (19) (4) (5) (3) 1 2 1 _
Income tax axpanae from continuing operations 3 268 3 31 3 227 3 75 8 187 3 30 3 107 3 30
Effective fex rate 6.7% 37% 12.4% 7.0% 204% 12.6% 184% 84%

(a) In 2021, tiveCemparv recognized a federal capM gain In Ihe amount of 3423 mSSon.Aa a result, a valuation aSowance of 365 mtifion related tea federal capital toss carryforward was released. This valuation atlowsnce wasorlalnafly recorded aaa reeut of tie 2019 sale of mmortiy Interest of certdn renewable assets witMntha Commercial Renewables Disposal Groups.

Xfeluation allowances have been established for certain state NOL carryforwards andstata Income tax credits tint reduce deferred tax assets to an amountlhatwill be realized on a more-Bksiy-than-not baste. The net change In the total valuation allowance le included In state income tax, net of federal income tax effect, In the above tables.

DEFERRED TAXES

Net Deferred Income Tax LlebKky Components

December 31,2623
Duke Duke Duke Doha Duke

Duka Energy Progress Energy Energy Energy Energy
(In mtil lens) Energy Ca refines Energy Progress Florida Ohio Indiana Piedmont
Deferred credits and other liabilities 3 327 3 134 9 77 8 21 3 33 8 13 3
Lease obligations 418 S3 233 179 77 4 19
Pension, post-retirement and other employee beneffts S3 (41) P2) (D PS) 3 2
Progress Energy merger purchase accounting adluetments'*' 260 — — _ _ _
Iter credits and NOL carryforwards 4489 443 838 230 428 44 184
Regulatory Battlitfes and deferred credits — _ _ _ _ _
Investments end other assets — — _ _ _ _
Other 102 23 22 12 8 8 3
Valuation allowance (944) — — — — - _
Tbtal deferred Income fex assets 8,117 713 1,819 441 841 71 242 •9
Investments and other assets (1412) (1.213) (598) (120) (»1) _ _
Accelerated depredation rates (11,841) (Mil) (4,687) (1.123) (2,771) (1414) (1,878)
Regulatory assets and deferred debits, net (1432) (468) (1,0*3) (333) (408) (29) _ (ID
Total deferred income tax ftabfHties (18,873) (8.392) (3416) (3,001) (3,274) (1443) (1471) (1.032)
Nat deferred Income tax RabSties 3 (10,358) 3 (4,378) 8 (3,137) $ (2,140) $ (2,733) 8 (1472) 9 (1436) 8 (933)

(a) Primartiy related to lease obligations and debt felr value adjustments.

The following table presents the exptratton of tax credits and NOl carryforwards,

December31,2Q23
(tn millions) Amount Expiration Year
General Business Credits 3 24*1 2029
Foreign Tax Credits'* 1,186 2024 — 2029
State Carryforwards and Credits'111 w 390 2024 — Me Untie
Corporate AMT Credits 279
Federal Capital Loss* 73 2027
Federal NOL carryforwards"1 '* 193 2024
Foreign NOl carryforwards'*1 12 2027 — 2038
Tbfel tax credS* and NOL carryforwards 8 4439

(a) A value Hon allowance of 34 million has been recorded on the Federal NOL carryforwards, at presented In Ihe Net Deferred Income Tax Liability Components table.
(b) A valuation allowance of $110 mflSon has been recorded on the state NOl and attribute carryforwards, as presented In the Net Deferred Income Tax Liability Component! table.
(c) A valuation allowance of $12 million has been recorded on the foreign NOL carryforwards, as presented In the Net Deferred Income Tax Liability Components labia.
(d) A valuation allowance of $369 million has been recorded on (he foreign tax credits, as presented In the Net Deferred Income Tax Liability Components table.
(e) todelWte carryforward ter Federal NOLs, and NOLs for states that have adopted tire Tax Act's NOL provisions, generated In tax years teginnlng after December 31,2017.
(I) A valuation allowance of $29 million has been recorded on the Federal Capital Loss, as presented in Ihe Net Deferred Incoma IbxllablBty Components table.
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December 31,2022
Duke Duke Duka Duka Duke

Duke Energy Progress Energy Energy Energy Energy
(In mSHona) Energy Carolina* Energy Progress Fterida OMe Indiana Piedmont
Deferred credfts and other RebStles S 349 $ 170 $ 117 $ 33 $ 83 $ 12 $ 23 S 24
Lease obligations 409 89 263 197 65 4 15 3
Pension, post-retirement and other employee benefits 162 (D 12 18 (10) 9 10 (2)
Progress Energy merger purchase accounting adjustments"* 301 — _ _ _ — — —
Tbx credits and NOL carryforwards 4,429 444 91$ 187 412 20 204 37
Regulatory liabilities and deterred cred&s _ _ _ _ _ 81 —
Investments and other aeeets _ _ _ _ _ 3 _ —
Other 109 18 22 12 10 9 2 9
Valuation allowance (518) — _ — _ — — —
Total deferred income lax assets 5.259 720 1,032 427 560 56 319 71
Investments and other assets (1.671) (983) (521) (432) (102) - (12) (28)
Accelerated depreciation rates (11,478) (3.410) (4,358) (1.8«) (2*76) (1,192) (1,606) (892)
Regulatory assets and deferred debits, net (2,074) (480) (1,300) (828) (671) — — (21)
Tbtal deferred Income tax HabUittes (15,223) (4,873) (8.179) (2,904) (3,349) (1,182) (1.618) (941)
Net deferred tocome tax BabSBee s (0.994) S (4.153)$ (5.147) S (2,477) $ (2.789) $ (1.136)$ (1,299) $ (870)

(a) PrimarBy related to tease obligations and debt Mr value adjustments.

UNRECOGNIZED TAX BENEFITS

The foOdwing tebles present changes to unrecognized lax benefits.

Yasr Ended December 31,2023
Duke Duka Duke Duka Duka

Duke Energy Progress Enargy Energy Energy Enargy
(In mHlene) Energy Carolina* Energy Progress Florida OMe Indiana Piedmont
Unrecognized tax benefits - January 1 I II $ 17 $ 19 $ 13 $ 9 $ 1 $ $ »
Gross decreases-tax positions to prior periods d») _ _ _ _ _ — —
Gross Increases - current period tax positions 12 4 S • 1 1 2
Total changes (3) 4 5 • 1 1 2
Unrecognized tax benefits - December 31 s <2 $ 21 $ 24 $ 18 $ « $ 2 $ $ 11

Year Ended December 31,2022
Ouke Duka Duke Duke Duka

Duke Energy Prepress Enargy Energy Energy Energy
(Inmtfftens) Energy Ca retinas Energy Prog rest Florida OMe Indiana Piedmont
Unrecognized lax benefits - January 1 $ 51 S 13 15 $ 10 S 4 $ 1 S 2 S 4
Gross increases - current period tax positions 14 4 4 3 1 _ — 5
Total changes 14 4 4 3 1 _ _ 5
Unrecognized tax benefits - December 31 s 95 S 17 19 S 13 S 5 $ 1 $ 2 $ 9

Year Ended December 31,2021
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(tornttltens) Energy Carolines Energy Progress Florida Ohio Indiana Piedmont
Unrecognized tax benefits-January 1 s 129 $ 10 $ 10 S 8 S 3 $ 1 S 1 S 1
Gross decreases-lax positions In prior periods*’ (89) _ _ _ _ _ _
Gross Increases - current period tax positions 12 3 5 4 1 _ 1 3
Total changes (74) 3 5 4 1 _ 1 3
Unrecognized tax benefits - December 31 s 51 $ 13 S 15 S 10 $ 4 $ 1 s 2 S 4

<*) m 2021, the Company recognized a Mara) capHai gain in tot amount of $429 million. As a result of the capital gain, a previously recorded unrecognized tax benefit related to toe character of a tenable toes has been reversed. See note (a) under toe Statutory Rate Reconciliation table fbr more details. 

The fallowing tatote Includes additional tofermtfon regarding toe Duke Energy Registrants' unrecognized lax benefits at December 31.2023. None of Duke Energy Registrants atteclpetts a malarial increase or decrease In unracogittted tax benellts within toe next 12 months.

December 31,2023
Duke Oldie Duke Duke Duke

Duke Energy Prog rate Energy Energy Energy Energy
(In mMtoM) Energy Ca retinas Energy Progress Florida OMe Indiana Piedmont
Amount tost if recognized, would affect the
affective lax rale or regulatory liabHity*’ $ 67 $ 29 $ 22 $ 16 $ 1 $ 2 $ 3 $ 18

(a) The Duka Energy Registrant! are unable to estimate the specific amounts that would affect the ETR versus toe regulatory fiabflity.

Ouke Energy and its subsidiaries ere no longer subject to Mml, stele, bcal or rwft-U.5. income tax examinations by tax tutoorittes for years before 2019, aside from certain tax attributes canted forward for uttflzaOon in Mura years.

25. OTHER INCOME AND EXPENSES, NET

The components of Other Income and expenses, net on toe ConsoNdeted Statements of Operations are as toflows.

(In mill tone)

Year Ended December 31,2023

Duke
Energy

Duke
Energy

CareHnae
Pragmas

Energy

Duke
Energy

Progress

Duke
Energy
Flerida

Duke
Energy

Ohio

Ouke
Energy
Indiana Piedmont

Interest Income $ 29 S 18 $ 14 $ 9 $ 7 $ 26 $ 26 $ 11
AFUDC equity 198 91 67 $2 15 9 10 21
Poet4n-senrfce eqtrily returns 39 19 19 19 _ 1 _ _
Nonoperating Income, other 332 119 181 44 99 1 41 17
Other tocome and eiqrense. net $ 899 $ 231 S 291 $ 124 $ 79 $ 41 $ 76 $ 97

Year Ended Oecembec $1,2022

(toreMiene)
Duke

Energy

Ouke
Energy Progreti

Energy

Duke
Energy

Progress

Duke
Energy
Fie ride

Duke
Energy

OMe

Duke
Energy
Indiana Piedmont

Interact tocome S 27 $ 2 S 24 $ 4 $ 20 $ 11 $ 15 $ 19
AFUDC equity 197 99 88 52 18 7 13
Poet-In-service equity relume 34 14 18 18 _ 1 1
Nonoperating tocome, other 134 107 71 40 35 _ 7 18
Other Income and exptnee, net s 392 $ 221 S 181 $ 114 S 74 $ 19 S 38 S 46
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(in miHlena)

Year Ended December 31,2021

Duke
Energy

Duke
Energy

CaroNnas
Progreee

Energy

Duke
Energy

Progress

Duka
Energy
FlerWa

Duke
Energy

Ohfe

Duke
Energy 
hi die we Piedmont

Intarasl Income S 13 3 4 3 6 3 6 3 3 3 6 3 19
AFUDC equity 171 65 51 34 16 27 20
Post-in-servlc* equity returns 33 21 13 16 — 1 _
Nonoperating Income, other 413 180 140 87 53 8 16
Other Income and expense, net 8 836 3 270 S 215 3 143 3 71 3 18 3 42 3 55

26. SUBSEQUENT EVENTS

For information on subsequent event* related to reguletory matters, commitments and contingencies, debt and credit fscfliSes. and asset retirement obtigafone. see Notes 4,5.7 and 10, raspscflvtly.

27. QUARTERLY FINANCIAL DATA (UNAUDITED)

DUKE ENERGY

Quarterly EPS amounts may not sum to tha futt-year total due to changes In the weighted avenge number of common shares outstanding and rounding.

(In militant, except per share data)
First Second

Quarter
Third

Quarter
Fourth

Quarter
2023
OperaSng revenue*
Operating income
Income from continuing operations
Loss from (Sscontfrwed operations, net of tax
Net income (toes)
Net income (toss) avafrabte to Duke Energy Corporation common stodchokters 
Earnings per share.
Income from continuing opera bone aval tab Is to Duke Energy Corporation common stockholders

Loss from discontinued operations aUrfeutable to Duke Energy CorporaSon common etoefrhetdere

Net Income (loss) svatobis ts Duke Energy Corporation common stockholders 
Basie end dftutsd 

2022
Operating revenues
OperaSng tocoma
Income from continuing operations
(Loss) Income from discontinued operations, net of tax
Net incoma (toss)
Net income (loss) avafiabts to Duke Energy Corpora ten common stockholders 
Earnings per share:
Income from conlimdnQ operations available to Duke Energy CorporaSon common stockholders 

Basic and diluted
Income (Loee) from discontinued opsraflons attributable to Duke Energy Corporation common stockholders

Net income (toss) eveflebte to Duke Energy CorporaSon common stockholders

7,27*
1,874

(8.13)

1.fr1

7jm
1,314

1.08 S 

0.02 $ 

1J» s

1,578
1,430

781
<»«)
ca*4>
(234)

(1.23)

(842)

8,564
1.441

74*4
2,111
1.473
(152)

1,321
1,213

7,642
2.058

1.413
1,353

7,212
1,858
1,139
(131)
•N
••1

(0.14)

147

7451
1.184

(1.283)
(858)

0J0 S 

(188) 3

(046) S

21,849
7,078
4,328

(1488)
2,874
2,739

Ul

(1.81)

3.84

28,768
6412
3.778

(1423)
2,455
2.444

4.74

(147)

3.17

FERC FORM No. 1 (ED. 12-96)
Page 122-123
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

1. Report in columns (b),(c),(d) and (e) the amounts of accumulated other comprehensive income Items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a footnote.
4. Report data on a year-to-date basis.

Line
No.

Item
M

Unrealized Gains and 
Losses on Available-For- 

Sale Securities
<b>

Minimum Pension Liability 
Adjustment (net amount)

(c)
Foreign Currency Hedges 

(d)
Other Adjustments

<e)
Other Cash Flow Hedges 

Interest Rate Swaps
in

Other
Cash
Flow

Hedges
[Specify]

(g)

Totals for 
each 

category 
of Items 
recorded 

in
Account

219
<h)

Net Income 
(Carried 
Forward 

from Page 
116, Line 78)

(i>

Total
Comprehensive

income
(i)

1 Balance of Account 219 at Beginning of Preceding 
Year d) (6,455,551) (6,455,552)

2 Preceding Quarter/Year to Date Reclassifications 
from Account 219 to Net Income 415,645 415,645

3 Preceding Quarter/Year to Date Changes In Fair 
Value

4 Total (lines 2 and 3) 415,645 415,645 1,600,993,370 1,601,409,015

5 Balance of Account 219 at End of Preceding 
Quarter/Year (1) (6,039,906) (6,039,907)

6 Balance of Account 219 at Beginning of Current
Year (1) (6,039,906) (6,039,907)

7 Current Quarter/Year to Date Reclassifications from 
Account 219 to Net Income 415,646 415,646

8 Current Quarter/Year to Date Changes in Fair Value

9 Total (lines 7 and 8) 415,646 415,646 1,455,534,256 1,455,949,902

10 Balance of Account 219 at End of Current 
Quarter/Year 0) (5,624,260) (5,624,261)

FERC FORM No. 1 (NEW 06-02)
Pago 122 (a)(b)
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Name of Respondent
Duke Energy Carollnas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report In Column (c) the amount for electric function, in column (d) the amount for gas function, in column (e), (f), and (g) report other (specify) and in column (h) common function.

Line
No.

Classification
W

Total Company For the Current 
Year/Quarter Ended

<t»

Electric
(C)

Gas
(d)

Other (Specify)
(e>

Other (Specify)
(o

Other
(Specify)

(g)

Common
(h)

1 UTILITY PLANT

2 In Service

3 Plant in Service (Classified) 46,302,508,450 46,302,508,450

4 Property Under Capital Leases 413,141,525 *413,141,525

5 Plant Purchased orjSold

6 Completed Construction not Classified 5,341,512,102 5,341,512,102

7 Experimental Plant Unclassified

8 Total (3 thru 7) 52,057,162,077 52,057,162,077

9 Leased to Others

10 Held for Future Use 64,598,740 64,598,740

11 Construction Work In Progress 2,573,469,751 2,573,469,751

12 Acquisition Adjustments

13 Total Utility Pjant (8thru 12) 54,695,230,568 54,695,230,568

14
Accumulated Provisions for Depreciation, Amortization, & 
Depletion _ _____ ___ ___________ 19,754,170,389 19,754,170,389

15 Net Utility Plant (13 less 14) 34,941,060,179 34,941,060,179

16
DETAIL OF ACCUMULATED PROVISIONS FOR 
DEPRECIATION, AMORTIZATION AND DEPLETION

17 In Service:

18 Depreciation 18,891,558,749 18,891,558,749

19
Amortization and Depletion of Producing Natural Gas Land and 
Land Rights.................. __..........................._________

20 Amortization of Underground Storage Land and Land Rights

21 Amortization of Other Utility Plant 862,611,640 862,611,640

22 Total in Service (18 thru 21) 19,754,170,389 19,754,170,389

23 Leased to Others

24 Depreciation

25 Amortization and Depletion

26 Total Leased to Others (24 & 25)

27 Held forFuture Use

28 Depreciation

29 Amortization

30 Total Held for Future Use (28 &_29)

31 Abandonment of Leases (Natural Gas)
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32 ^In°dlH.^°C!^LpJ®n-tAcquisition Adjustrnent

33 Total Accum Prov (eguajs_14) (22,26,30,31,32) 19,754,170,389 19,754,170,389

FERC FORM No. 1 (ED. 12-89)
Pago 200-201
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept UtilityPlantlnServicePropertyUnderCapitalLeases 
Property Under Capital Leases Includes both Capital Leases of <334,662,879 and Net Operating Leases of $78,478,646.
FERC FORM No. 1 (ED. 12-89)

Page 200-201
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Name of Respondent
Duke Energy Carotinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

NUCLEAR FUEL MATERIALS (Account 120.1 through 120.6 and 157)

1. Report below the costs incurred for nuclear fuel materials in process of fabrication, on hand, in reactor, and in cooling; owned by the respondent
2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the quantity used and quantity on hand, and the costs incurred under such leasing arrangements.

Line
No.

Description of Item
w

Balance Beginning of Year 
(b)

Changes during Year Additions 
(C)

Changes during Year Amortization
(d)

Changes during Year Other 
Reductions (Explain in a footnote)

<•)

Balance End of Year
(f)

1 Nuclear Fuel in process of Refinement, Conv, Enrichment & Fab 
(120.1)

2 Fabrication 6,289,588 52,121,227 “46,532,258 11,878,557

3 Nuclear Materials 250,119,684 250,072,904 “174,580,651 325,611,937

4 Allowance for Funds Used during Construction 62,098,479 23,105,272 “12,905,932 72,297,819

5 (Other Overhead Construction Costs, provide details in footnote)

6 SUBTOTAL (Total 2 thru 5) 318,507,751 409,788,313

7 Nuclear Fuel Materials and Assemblies

8 In Stock (120.2) 1 234,018,842 “234,018,842 1

9 in Reactor (120.3) 1,038,700,375 234,018,842 “262,141,425 1,010,577,792

10 SUBTOTAL (Total 8 & 9) 1,038,700,376 1,010,577,793

11 Spent Nuclear Fuel (120.4) . 371,747,433 262,141,425 0184,808,825 449,080,033

12 Nuclear Fuel Under Capital Leases (120.6)

13 (Less)Accum Prov for Amortization of Nuclear Fuel Assem (120.5) 940,022,796 (238,755,271) “184,808,825 993,969,242

14 TOTAL Nuclear Fuel Stock (Total 6,10,11, 12, less 13) 788,932,764 875,476,897

15 Estimated Net Salvage Value of Nuclear Materials in Line 9

16 Estimated Net Salvage Value of Nuclear Materials in Line 11

17 Est Net Salvage Value of Nuclear Materials in Chemical Processing

18 Nuclear Materials held for Sale (157)

19 Uranium

20 Plutonium

21 Other (Provide details in footnote)

22 TOTAL Nuclear Materials held for Sale (Total 19,20, and 21)

FERC FORM No. 1 (ED. 12-89)
Page 202-203
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept FabricationCostsNudearFuellnProcessOfRefinementConversionEnrichmentAndFabricationOtherReductions
Transfer of Nuclear Materials and Assemblies to stock

(b) Concept NuclearMaterialsNudearFuellnProcessOfRefinementConversionEnrlchmentAndFabricationOtherReductions
Transfer of Nuclear Materials and Assemblies to stock

(g) Concept AlIowanceForFundsConstmctionNudearFuellnProcessOfRefinementConversionEnrichmentAndFabricationOtherReductions
Transfer of Nuclear Materials and Assemblies to stock

(d) Concept NuciearFuelMaterialsAndAssembliesInStockOtherReductions
Transfer to Reactor

is) Concept NudearFuelAssembliesInReactorOtherReductons
Reflects Nuclear Fuel Assemblies transferred to the Spent Fuel Pool

X0 Concept SpentNudearFuelOtherReductions
Reflects Nuclear Fuel Assemblies retired from the Reactor

(g) Concept AccumuiatedProvislonForAmortizationOfNuclearFuelAssembliesOtherReductions
Reflects Nuclear Fuel Assemblies retired from the Reactor

Page 202-203
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) I3 An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

ELECTRIC PLANT IN SERVICE (Account 101,102,103 and 106)

1. Report below the original cost of electric plant in service according to the prescribed accounts.
2. In addition to Account 101, Electric Plant in Service (Classified), this page and the next Include Account 102, Electric Plant Purchased or Sold; Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.
3. Include in column (c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year.
4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, Increases in column (c) additions and reductions in column (e) adjustments.
5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be included In column (c) are entries for reversals of tentative distributions of the prior year reported in column (b). Likewise, if foe respondent has a 

significant amount of plant retirements which have not been classified to primary accounts at the end of foe year, include in column (d) a tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to foe account for accumulated depreciation provision, 
include also in column (d) distributions of these tentative classifications in columns (c) and (d), including foe reversals of the prior years tentative account distributions of these amounts. Careful observance of foe above instructions and foe texts of Accounts 101 and 106 will avoid serious 
omissions of the reported amount of respondent’s plant actually in service at end of year.

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) foe additions or reductions of primary account classifications arising from distribution of amounts initially recorded in Account 102, include in column (e) foe amounts with respect to 
accumulated provision for depreciation, acquisition adjustments, etc., and show In column (f) only the offset to foe debits or credits distributed in column (f) to primary account classifications.

8. For Account 399, state foe nature and use of plant included in this account and if substantial in amount submit a supplementary statement showing subaccount classification of such plant conforming to foe requirement of these pages.
9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase, and date of transaction. If proposed journal entries have been filed with foe Commission as required by the Uniform System of Accounts, 

give also date.

Line
No.

Account
w

Balance Beginning of Year 
(b)

Additions
(O)

Retirements
(d)

Adjustments
(e)

Transfers
to

Balance at 
End of Year 

(a)

1 1. INTANGIBLE PLANT

2 (301) Organization

3 (302) Franchise and Consents 235,224,576 774,390 235,998,966

4 (303) Miscellaneous Intangible Plant 1,015,395,203 71,534,800 1,420,204 2,033,976 1,087,543,775

5 TOTAL Intangible Plant (Enter Total of lines 2,3, and 4) 1,250,619,779 72,309,190 1,420,204 2,033,976 1,323,542,741

6 2. PRODUCTION PLANT

7 A. Steam Production Plant

8 (310) Land and Land Rights 32,185,414 (162,649) 32,022,765

9 (311) Structures and Improvements 1,379,018,319 22,345,017 (1,715,421) (3,425,342) 1,399,653,415

10 (312) Boiler Plant Equipment 5,750,484,103 47,878,463 21,064,094 5,777,298,472

11 (313) Engines and Engine-Driven Generators

12 (314) Turbogenerator Units 892,652,335 6,955,311 1,980,045 897,827,601

13 (315) Accessory Electric Equipment 378,683,081 1,994,685 399,821 380,277,945

14 (316) Misc. Power Plant Equipment 360,272,789 2,126,318 (229,864) (543,170) 362,085,801

15 (317) Asset Retirement Costs for Steam Production 2,105,027,106 (26,740,655) (53,213,894) (131,936,869) 1,999,563,476

16 TOTAL Steam Production Plant (Enter Total of lines 8 thru 15) 10,898,523,147 54,559,139 (31,715,219) (131,936,869) (4,131,161) 10,848,729,475

17 B. Nuclear Production Plant

18 (320) Land and Land Rights 3,041,443 3,041,443

19 (321) Structures and Improvements 2,033,633,888 33,361,927 9,080,791 2,057,915,024

20 (322) Reactor Plant Equipment 4,088,605,068 193,317,654 46,191,643 4,235,731,079

21 (323) Turbogenerator Unite 1,131,963,327 30,391,436 9,005,380 1,153,349,383

22 (324) Accessory Electric Equipment 1,316,761,838 16,913,959 11,481,394 1,322,194,403

23 (325) Misc. Power Plant Equipment 661,233,439 40,474,138 405,946 44,832 701,346,463

24 (326) Asset Retirement Costs for Nuclear Production (251,515,770) (1,231,090,983) (1,482,606,753)

25 TOTAL Nuclear Production Plant (Enter Total of lines 18 thru 24) 8,983,723,233 314,459,114 76,165,154 (1,231,090,983) 44,832 7,990,971,042

26 C. Hydraulic Production Plant

27 (330) Land and Land Rights 53,077,835 480,938 53,558,773
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28 (331) Structures and Improvements 469,602,782 54,059,555 2,420,411 521,241,926

29 (332) Reservoirs, Dams, and Waterways 1,087,304,542 196,705,066 (6,358,067) 1,290,367,675

30 (333) Water Wheels, Turbines, and Generators 856,227,602 38,134,775 7,071,877 887,290,500

31 (334) Accessory Electric Equipment 159,825,236 25,124,279 6,848,717 178,100,798

32 (335) Misc. Power Plant Equipment 60,163,991 3,616,117 83,275 63,696,833

33 (336) Roads, Railroads, and Bridges 22,815,544 22,815,544

34 (337) Asset Retirement Costs for Hydraulic Production

35 TOTAL Hydraulic Production Plant (Enter Total of lines 27 thru
34) 2,709,017,532 318,120,730 10,066,213 3,017,072,049

36 D. Other Production Plant

37 (340) Land and Land Rights 9,262,315 162,649 9,424,964

38 (341) Structures and Improvements 564,048,749 2,529,687 194,537 3,425,342 569,809,241

39 (342) Fuel Holders, Products, and Accessories 185,604,244 4,738,970 2,275,333 188,067,881

40 (343) Prime Movers 1,195,877,244 136,729,597 57,626,290 1,274,980,551

41 (344) Generators 1,261,088,395 7,522,054 11,206,036 1,257,404,413

42 (345) Accessory Electric Equipment 237,650,424 959,937 322,723 238,287.638

43 (346) Misc. Power Plant Equipment 62,496,640 5,245,003 142,221 543,170 68,142,592

44 (347) Asset Retirement Costs for Other Production 22,158,763 191,480 (6,887,391) 15,079,892

44.1 (346) Energy Storage Equipment - Production

45 TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44) 3,538,186,774 157,725,248 71,958,620 (6,887,391) 4,131,161 3,621,197,172

46 TOTAL Prod. Plant (Enter Total of lines 16, 25, 35, and 45) 26,129,450,686 844,864,231 126,474,768 (1,369,915,243) 44,832 25,477,969,738

47 3. Transmission Plant

48 (350) Land and Land Rights 206,825,497 1,474,651 (65,226) (361,385) 208,003,989

48.1 (351) Energy Storage Equipment - Transmission

49 (352) Structures and Improvements 170,689,590 (14,521,466) (3,270,401) 12,906,918 172,345,443

50 (353) Station Equipment 2,477,349,713 188,697,201 4,997,874 (8,158,905) 2,652,890,135

51 (354) Towers and Fixtures 648,486,339 8,307,451 (6,204,793) 662,998,583

52 (355) Poles and Fixtures 697,876,048 154,217,665 8,021,594 (197,522) 843,874,597

53 (356) Overhead Conductors and Devices 1,095,884,183 107,904,951 8,602,789 (32,722) 1,195,153,623

54 (357) Underground Conduit 587,993 48,678 1,150 635,521

55 (358) Underground Conductors and Devices 10,338,685 (1,455,491) (59,983) 8,943,177

56 (359) Roads and Trails 24,870 9 24,879

57 (359.1) Asset Retirement Costs for Transmission Plant

58 TOTAL Transmission Plant (Enter Total of lines 48 thru 57) 5,308,062,918 444,673,649 12,023,004 4,156,384 5,744,869,947

59 4. Distribution Plant

60 (360) Land and Land Rights 99,173,358 12,218,147 3,086 884,799 112,273,218

61 (361) Structures and Improvements 190,339,641 8,958,286 (897,716) (7,740,949) 192,454,694

62 (362) Station Equipment 1,895,312,724 192,133,610 52,460,413 25,134,818 2,060,120,739

63 (363) Energy Storage Equipment - Distribution

64 (364) Poles, Towers, and Fixtures 1,882,735,932 232,437,321 28,344,870 (2,311) 2,086,826,072

65 (365) Overhead Conductors and Devices 2,949,143,589 | 611,758,674 66,861,312 15,556 3,494,056,507
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66 (366) Underground Conduit 300,746,510 49,753,336 (113,472) 350,613,318

67 (367) Underground Conductors and Devices 2,861,231,888 406,964,559 5,572,475 68,930 3,262,692,902

68 (368) Line Transformers 2,124,476,995 235,849,974 11,325,164 (22.400,028) 2,326,601,777

69 (369) Services 1,129,457,574 38,481,487 (309,226) 1,168,248,287

70 (370) Meters 653,478,698 36,286,176 3,350,697 686,414,177

71 (371) Installations on Customer Premises 1,074,807,207 32,808,796 13,937,644 1,093,678,359

72 (372) Leased Property on Customer Premises

73 (373) Street Lighting and Signal Systems 444,835,264 31,441,992 7,878,326 468,398,930

74 (374) Asset Retirement Costs for Distribution Plant

75 JOTAL Distribution Plant (Enter Total of lines 60 thru 74) 15,605,739,380 1,889,092,358 188,413,573 (4,039,185) 17,302,378,980

76 5. REGIONAL TRANSMISSION AND MARKET OPERATION 
PLANT

77 (380) Land and Land Rights

78 (381) Structures and Improvements

79 (382) Computer Hardware

80 (383) Computer Software

81 (384) Communication Equipment

82 (385) Miscellaneous Regional Transmission and Market
Operation Plant

83 (386) Asset Retirement Costs for Regional Transmission and 
Market Oper

84 TOTAL Transmission and Market Operation Plant (Total lines 77 
thru 83)

85 6. General Plant

86 (389) Land and Land Rights 58,448,929 4,714,054 3,398,458 59,764,525

87 (390) Structures and Improvements 972,762,320 213,825,497 (2,437,612) 222,334 1,189,247,763

88 (391) Office Furniture and Equipment 206,789,758 80,905,656 16,494,711 (248,011) 270,952,692

89 (392) Transportation Equipment 16,118,887 101,622 16,017,265

90 (393) Stores Equipment 15,319,478 24,444 71,901 15,272,021

91 (394) Tools, Shop and Garage Equipment 132,756,005 10,342,387 2,142,022 140,956,370

92 (395) Laboratory Equipment 2,715,371 (9,561) 331,781 2,374,029

93 (396) Power Operated Equipment 18,219,533 435,648 17,783,885

94 (397) Communication Equipment 313,882,435 92,590,628 9,786,328 (597,855) 396,083,880

95 (398) Miscellaneous Equipment 16,114,704 4,194,028 2,046,537 (44,832) 18,217,363

96 SUBTOTAL (EnterTotal of lines 86 thru 95) 1,753,127,420 406,587,133 32,371,396 (668,364) 2,126,674,793

97 (399) Other Tangible Property

98 (399.1) Asset Retirement Costs for General Plant (931,335) 3,247,232 (931,335) 3,247,232

99 TOTAL General Plant (Enter Total of lines 96, 97, and 98) 1,752,196,085 409,834,365 31,440,061 (668,364) 2,129,922,025

100 TOTAL (Accounts 101 and 106) . 50,046,068,848 3,660,773,793 359,771,610 (1,369,915,243) 1,527,643 51,978,683,431

101 (102) Electric Plant Purchased (See Instr. 8)

102 (Less) (102) Electric Plant Sold (See Instr. 8)

103 (103) Experimental Plant Unclassified
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104 103) 50,046,068,848 3,660,773,793 359,771,610 (1,369,915,243) 1.527,643 51,978,683,431

FERC FORM No. 1 (REV. 12-05)
Pag* 204-207
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ CM

ELECTRIC PLANT LEASED TO OTHERS (Accot nt104)

Line
No.

Name of Lessee
(a)

(Designation
of

Associated
Company)
--•(b)-

Description of Property Leased 
(C)

Commission Authorization 
(d)

Expiration Date of Lease
(e)..................

Balance at End of Year
w

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
93

of275



34

35

30

37

38

39

40

41

42

43

44

45

46

47 TOTAL

FERC FORM No. 1 (ED. 12-95)
Page 213
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Name of Respondent
Duke Energy Carolinas, LUC

This report is:
(1) SI An Original

(2) d A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

ELECTRIC PLANT HELD FOR FUTURE USE (Account 105)

1. Report separately each property held for future use at end of the year having an original cost of $250,000 or more. Group other items of property held for future use.
2. For property having an original cost of $250,000 or more previously used in utility operations, now held for future use, give in column (a), in addition to other required information, the date that utility use of such property was discontinued, and the date the original cost was transferred to 

Account 105.

Line
No.

Description and Location of Property Date Originally Included in This Account Date Expected to be used In Utility Service Balance at End of Year
w (b> (C) (d)

1 Land and Rights:

2 LEE NUCELAR PLANT COMMON LAND - CHEROKEE,SC 06/01/2018 12/31/2030 40,939,833

3 LIBERTY SITE RIGHT OF VWY - GUILFORD, NC 09/01/2022 12/31/2028 2,626,066

4 RICHBURG RETAIL SUBSTATION LAND - CHESTER. SC 10/01/2018 12/31/2026 1,524,740

5 PATTERSON AVENUE RETAIL SUBSTATION LAND - CLEVELAND, NC 01/01/2017 12/31/2026 1,335,069

6 FURR ROAD RETAIL SUBSTATION LAND - MECKLENBURG. NC 10/01/2011 12/31/2030 1,227,200

7 N ALEXANDER ST RETAIL SUBSTATION LAND - MECKLENBURG, NC 03/01/2012 12/31/2026 959,967

8 LAKE NORMAN 525KV RIGHT OF WAY - MECKLENBURG, NC 01/01/1980 12/31/2024 937,983

9 FERNCLIFF RETAIL 115/23 KV SUBSTATION LAND - DAVIE, NC 12/01/2018 12/31/2030 886,508

10 DEATH VALLEY RETAIL SUBSTATION RIGHT OF WAY - PICKENS, SC 09/01/2020 12/31/2024 835,301

11 BELMEADE RETAIL SUBSTATION LAND - MECKLENBURG, NC 11/01/2012 12/31/2025 804,674

12 WRENN RETAIL SUBSTATION LAND - ANDERSON, SC 06/01/2020 12/31/2024 798,078

13 PATTERSON AVE RETAIL TRANS LINE RIGHT OF WAY - CLEVELAND, NC 01/01/2021 12/31/2026 711,195

14 STOKESDALE RETAIL TRANS LINE RIGHT OF WAY - GUILFORD, NC 06/01/2021 12/31/2025 642,140

15 BRANSON MILL RD RETAIL SUBSTATION LAND - RANDOLPH, NC 11/01/2013 12/31/2026 542,992

16 SHOFFNER RETAIL SUBSTATION LAND - GUILFORD, NC 12/01/2009 12/31/2026 512,693

17 WALNUT COVE RIGHT OF WAY - STOKES, NC 03/01/2020 12/31/2024 503,275

18 DORMAN RD RETAIL SUBSTATION LAND - MECKLENBURG, NC 06/01/2012 12/31/2026 459,800

19 TARRANT RD SWITCHING STATION LAND - GUILFORD, NC 10/01/2018 12/31/2024 453,572

20 HARRISON BRIDGE RETAIL 100KV TAP RIGHT OF WAY - GREENVILLE, SC 08/01/2015 12/31/2025 445,979

21 CALICO RD RETAIL SUBSTATION LAND - CALDWELL, NC 01/01/2012 12/31/2024 427,771

22 CANTERBURRY RETAIL LAND - GREENVILLE, SC 04/01/2018 12/31/2024 415,864

23 KANOY RETAIL SUBSTATION RIGHT OF WAY - DAVIDSON, NC 07/01/2010 12/31/2028 405,935

24 VOSS CREEK RETAIL SUBSTATION LAND & RIGHT OF WAY - STOKES, NC 05/01/2018 12/31/2024 398,240

25 REVOLUTION MILL RETAIL SUBSTATION LAND - GUILFORD, NC 10/01/2011 12/31/2026 381,535

26 GALENOR/LENOIR 203-100KV RIGHT OF WAY - CALDWELL, NC 11/01/2020 12/31/2040 378,537

27 EDGEFIELD RETAIL SUBSTATION LAND - GUILFORD, NC 02/01/2012 12/31/2025 370,486

28 ROEBUCK RETAIL LAND - SPARTANBURG, SC 02/01/2012 12/31/2027 364,453

29 HIGHWAY 24 RETAIL SUBSTATION LAND - ANDERSON, SC 12/02/2008 12/31/2028 325,328

30 RICHBURG RETAIL STATION RIGHT OF WAY - CHESTER, SC 10/01/2019 12/31/2025 317,351

31 LONG ISLAND ROAD RETAIL LAND - CATAWBA, NC 05/31/2009 12/31/2025 308,738

32 SKYLAND RETAIL SUBSTATION LAND - FORSYTH. NC 01/01/1990 12/31/2025 303,819
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33 KEOWEE PLT PICKENS INSURABLE LAND - PICKENS, SC 10/01/2016 12/31/2030 284,915

34 LITTLE MOUNTAIN ROAD RETAIL LAND - GASTON, NC 12/11/2008 12/31/2027 282,811

35 N ALEXANDER ST RIGHT OF WAY - MECKLENBURG, NC 06/01/2020 12/31/2024 266,626

36 Other Land and Land Rights < $250K Each (40 Items) 2,207,461

37

21 Other Property:

22 Other Property < $250K Each (3 Items) 10,905

47 TOTAL 64,598,740

FERC FORM No. 1 (ED. 12-96)
Pago 214
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Nam© of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) El An Original

(2) □ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/Q4

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC (Account 107)

1. Report below descriptions and balances at end of year of projects in process of construction (107).
2. Show items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and Demonstrating (see Account 107 of the Uniform System of Accounts).
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped.

Une No. Description of Project 
................ (■)................

Construction work In proaress - Electric (Account 107)
(b)

1 DISTRIBUTION PLANT

2 0

3 0

4 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - NORTH CAROLINA 141,580,514

5 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - SOUTH CAROLINA 47,829,273

6 SUBOPT- DUNBAR- 1205 12,131,502

7 SMARTGRID TARGETED OVERHEAD/UNDERGROUND CONVERSION 11,546,204

8 OUTDOOR LIGHTING MV REPLACEMENT 11,051,664

9 SMARTGRID FEEDER CAPACITY 9,320,659

10 TOYOTA BATTERY MANUFACTURING NEW C 8,773,482

11 N CHARLOTTE RET-TRF BANK UPGRADE 8,771,709

12 SUBOPT - STATESVLE RD - 1206 7,659,162

13 SUBOPT - MATTHEWS RET - 2409 7,134,871

14 SG-R&I EQUIP DTUG RELIMPRV DEC 6,869,089

15 DURHAM MAIN SPCCAND RELIABILITY UP 6,108,991

16 SUBOPT - FOUR SESNS R - 2408 6,052,698

17 DISTRIBUTION LIGHTING INSTALLATION - NORTH CAROLINA 5,957,573

18 SUBOPT - EASY ST - 1202 5,811,100

19 NPL DISTRIBUTION LINES-NC 5,745,702

20 SUBOPT-CYCLE-1202 5,712,024

21 SUBOPT - CARMEL RD RT - 1209 5,548,581

22 DISTRIBUTION LINE RELOCATIONS/MODIFICATIONS - NORTH CAROLINA 5,388,206

23 SUBOPT - CARMEL RD RT - 1208 5,266,673

24 CHARLOTTE AUTOMATION AND INTEGRATION 4,921,468

25 SUBOPT - BREVARD RET - 1201 4,840,708

26 STANDING SPRINGS RET - NEWSUBSTATI 4,678,655

27 SUBOPT - MATTHEWS RET - 2407 4,636,726

28 SUBOPT - WYNDWARD PT RE - 2406 4,579,971

29 DEC IWC CIRCUIT CONDITIONING VOLT 4,548,780

30 ELI LILLY EXTRA FACILITIES 4,312,308

31 SUBOPT - PATERSON SPR - 1209 3,846,511

32 SUGAR CREEK RET - NEW SUBSTATION 3,686,157

33 GREAT FALLS SW STA 100KV BRK REPL 3,672,414
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34 SUBOPT - NEALS CREEK - 1203 3,656,893

35 SUBOPT-WST GASTONIA- 1204 3,635,869

36 SUBOPT - CARMEL RD RT - 1201 3,624,438

37 RHODHISS TIE STA MIS OP 3,614,872

38 SUBOPT - KENILWTH RET -1209 3,553,569

39 SUBOPT - FINGERVILLE RE - 1202 3,493,810

40 SUBOPT - LINDEN ST SW S - 2412 3,459,722

41 APPLE RTP INFRASTRUCTURE 3,436,064

42 SUBOPT - BANNERTOWN - 1208 3,435,789

43 IWC 2.0 - MOUNTAINS - 232 3,260,264

44 POPLAR TENT 3,180,854

45 SUBOPT - SAPPHIRE - 1202 3,153,140

46 SUBOPT - RAGSDALE RET - 2404 3,133,482

47 SUBOPT - SHERLS FD RT - 1201 3,098,495

48 SUBOPT-OXFORD ROAD -1211 3,096,418

49 SMARTGRID SELF-HEALING TEAMS 3,056,346

50 SUBQPT- OXFORD ROAD -1212 3,040,418

51 SUBOPT - BROOKWOOD R - 1205 3,001,920

52 SUBOPT - FINGERVILLE RE - 1201 2,990,943

53 PWRUPACREROCK TIE TRANSFORMER REPL 2,985,634

54 SUBOPT - HOPE VALLEY - 1203 2,956,597

55 SUBOPT - PATERSON SPR - 1206 2,905,635

56 SUBOPT - LONGS FERRY - 1204 2.905,318

57 DISTR! BKR REPLACEMENTS VANDALIA BK 2,890,569

58 SUBOPT - NEALS CREEK -1202 2,887,239

59 SUBOPT - PARKWOOD RET - 2402 2,879,242

60 SUBOPT - MORNING STAR TIE - 2401 2,873,853

61 SUBOPT - DUNBAR -1209 2,868,156

62 SUBOPT - SALISBURY MN - 0404 2,856,364

63 SUBOPT - RAGSDALE RET - 2403 2,841,843

64 CATAWBA 1205 - ISLAND FORD RD 1203 2,818,035

65 SUBOPT - LIBERTY STRT - 0403 2,811,532

66 SUBOPT - LAYCOCK RD RET - 1208 2,788,447

67 SUBOPT - MINE SHAFT RET - 2414 2,739,528

68 SUBOPT - PINEWOOD - 1207 2,692,193

69 SUBOPT - BRASSFIELD - 2404 2,653,704

70 SUBOPT-AVONDALE RET -1201 2,649,270

71 HOLCOMBE RD RET-TRFADDITION 2,649,036

72 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - NP&L NORTH CAROLINA 2,635,364

73 SUBOPT - LAYCOCK RD RET - 1205 2,603,608
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74 SUBOPT - FAIRFAX - 2410 2,589,626

75 SUBOPT - SHOALS JCTN - 1210 2,573,419

76 SUBOPT - FRIENDSHIP - 2405 2,569,740

77 SUBOPT- STATESVLE RD - 1210 2,548,130

78 SUBOPT - LAKE TOWNSEND RET - 2408 2,536,670

79 SUBOPT - BRANTLEY RD - 1206 2,532,511

80 SUBOPT - EMERALD RD - 1207 2,513,043

81 PURCHASE 6 NEW 100KV PORTABLE BREAK 2,492,312

82 SUBOPT - MOCKSV1LLE - 2401 2,463,592

83 SUBOPT-SAXAPAHAWRT- 1203 2,458,470

84 SUBOPT - CANOE CRK RT -1203 2,455,649

85 SUBOPT - CLEVELND RET - 1206 2,449,956

86 SUBOPT-DERITA-2411 2,439,993

87 SUBOPT- N STANLEY- 1206 2,434,953

88 LITTLE RK RT - 1212 2,432,143

69 SUBOPT - STATESVLE RD - 1207 2,414,727

90 SUBOPT-TOAST-1210 2,405,829

91 SUBOPT - WESTS MILL - 1202 2,395,573

92 MOORESVILLE RLBTY UPG 2,374,833

93 SUBOPT- PITTS SCHOOL R - 1203 2,373,034

94 DUKE DISTRIBUTION LINES-SC 2,372,584

95 SUBOPT- DUNBAR -1206 2,367,694

96 SUBOPT - BRIAR CREEK -1210 2,316,898

97 SUBOPT-DUNBAR-1207 2,299,309

98 SUBOPT - JENKINS BRANCH - 1202 2,293,028

99 BRIAR CREEK-1209 2,282,976

100 SUBOPT- HUDSON STRT- 1205 2,277,628

101 FRIEDEN BESS (BATTERY ENERGY STORAG 2,254,006

102 SUBOPT - OAK RIDGE - 1205 2,253,229

103 SUBOPT - LAYCOCK RD RET - 1202 2,227,749

104 LONG DURATION OUTAGES 2,214,178

105 SUBOPT - ROSE HILL - 1204 2,191,445

106 SUBOPT - LONGS FERRY - 1203 2,191,117

107 SUBOPT - FAIRFAX - 2408 2,184,554

108 SUBOPT - EASY ST. - 1201 2,175,844

109 SUBOPT - RITTERS LAKE R - 2407 2,172,157

110 SUBOPT - MINE SHAFT RET - 2413 2,162,962

111 SUBOPT-OAK RIDGE -1206 2,140,768

112 SUBOPT - CARMEL RD RT - 1206 2,139,875

113 CHINA GROVE RET - TRF BANK UPGRADE 2,136,530
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114 SUBOPT-PIPER GLEN RET 2413 2,112,981

115 SUBOPT - MCADENVILLE JCTTIE - 1203 2,103,861

116 SUBOPT - LAURENS TIE - 1201 2,085,595

117 SUBOPT - FOUR SESNS R - 2406 2,075,663

110 SUBOPT-AVONDALE RET- 1202 2,069,059

119 SUBOPT - JENKINS BRANCH - 1203 1,993,852

120 SUBOPT - SAXAPAHAW RT - 1202 1,992,107

121 E0 EMERGENCE BUTNER RET - REPLACE 1,973,140

122 SUBOPT - N DENTON - 1211 1,946,338

123 SUBOPT - MCADENVILLE JCT TIE -1204 1,942,622

124 SUBOPT-DOBSON-1204 1,924,388

125 SUBOPT - WEBSTER -1204 1,921,626

126 SUBOPT - MASSEY ST RE - 0402 1,918,897

127 SUBOPT - PLSNT GRV RT - 1204 1,905,611

128 SUBOPT - MORNING STAR TIE - 2403 1,895,984

129 SUBOPT - FRIENDSHIP - 2406 1,895,256

130 SUBOPT -THRIFT RET-1205 1,864,729

131 SUBOPT - HAWTHORNE RD - 1205 1,842,454

132 SUBOPT - LAYCOCK RD RET - 1209 1,839,669

133 SUBOPT - LINDEN ST SW S -1203 1,815,205

134 SUBOPT - KIVETT DR RT -1203 1,811,583

135 AURIGA POLYMERS SWITCH 1,806,412

136 SUBOPT - COLFAX - 2411 1,800,271

137 SUBOPT-RIDGEVIEW-1209 1,796,938

138 SMARTGRID'CABLE 1,794,760

139 SUBOPT- BROOKWOOD R -1211 1,780,348

140 SUBOPT- HAMPTON AVE - 1207 1,777,537

141 SUBOPT - NIX RD RET - 1206 1,766,791

142 SUBOPT - GREER - 1204 1,758,703

143 SUBOPT - IMPERIAL SUB - 2407 1,755,344

144 SUBOPT - RAGSDALE RET - 2408 1,743,356

145 SUBOPT - STALLINGS RD R - 1203 1,713,971

146 SUBOPT - NEW MARBLE - 3403 1,711,752

147 SUBOPT - RESEARCH TRIANGLE R - 2403 1,710,399

148 SUBOPT -DERITA- 2406 1,704,068

149 SUBOPT - ST STPNS RET - 1208 1,703,219

150 SUBOPT - REMOUNT RD R - 1204 1,687,083

151 SUBOPT - ROCKET RET - 1203 1,673,126

152 SUBOPT - WEST END - 0402 1,672,568

153 HAMRICK MILLS MUSGROV PL RLBTY UPG 1,671,240
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154 SUBOPT - GBORO MAIN - 2405 1,668,626

155 SUBOPT - WST GASTONIA - 1203 1,642,340

156 SUBOPT - VALDESE RET -1203 1,641,603

157 SUBOPT - GIBSNVLE DST - 1201 1,626,034

158 DIST. RELOCATIONS/MODIFICATIONS 1,621,484

159 SUBOPT - FINGERVILLE RE - 1203 1,620,963

160 IWC 2.0-UPSTATE-210 1,611,741

161 SUBOPT - OAK RIDGE -1208 1,610,295

162 SUBOPT - DUNBAR - 1210 1,604,410

163 WHITEHALL RETIAL TRANSFORMER BANK R 1,601,844

164 TWO HEARTED PV INTERCONNECTION 1,591,841

165 SUBOPT - FOREST HILL RE - 1203 1,574,930

166 SUBOPT - BRASSFIELD - 2413 1,574,055

167 EASLEY MAIN TRANSFORMER REPL 1,548,438

168 SUBOPT - MOCKSVILLE - 2402 1,537,470

169 SUBOPT - MCADENVILLE JCT TIE - 1201 1,532,619

170 EMERGENCY E0 - DUNBAR RET (#1425) B 1,521,253

171 SUBOPT - BRLNGTN M RT - 2410 1,495,721

172 SUBOPT - HOPE VALLEY - 1209 1,488,840

173 SUBOPT - SUMNER -1208 1,466,032

174 SUBOPT - BRYANT ST -1203 1,451,246

175 SUBOPT - WITHERS RETAIL - 2401 1,412,544

176 PWRUP NORTH REGION VANQUISH FENCES 1,406,770

177 SUBOPT - MOCKSVILLE - 2403 1,402,089

178 SUBOPT - N STANLEY RET - 1204 1,401,206

179 SUBOPT - FAIRFAX - 2405 1,387,221

180 SUBOPT-COLFAX-2412 1,384,602

181 SUBOPT - GREEN STREET - 1201 1,376,805

182 SUBOPT - SWPSONVLE RT - 1202 1.371,400

.183 SUBOPT - EMERALD RD - 1202 1,364,256

184 SUBOPT - HAWTHORNE RD - 1215 1,352,181

185 SUBOPT-THRIFT RET -1209 1,343,102

186 SUBOPT - VALDESE RET - 0403 1,338,713

187 SUBOPT - MATTHEWS RET - 2411 1,314,699

188 SUBOPT-ASHE STREET - 1208 1,306,302

189 N KANNAPOLIS RET RLBTY UPG 1,305,402

190 SUBOPT - GBORO MAIN - 0408 1,304,428

191 SUBOPT - HOPEDALE DST - 1201 1,300,770

192 SUBOPT - RIVER HILL - 2409 1,300,343

193 SUBOPT - WEST END - 0403 1,281,431
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194 SUBOPT - VALDESE RET - 1202 1,278,989

195 SUBOPT - ASHE STREET - 1202 1,276,647

196 PRYSMIAN POWER CABLES (STA4545) - 1,253,018

197 SUBOPT - WEBSTER - 1202 1,249,203

198 OAKBORO RET RLBTY UPG 1,248,772

199 1WC 2.0 - TRIANGLE NORTH - 261 1,244,497

200 SUBOPT - REIDSVILLE - 1204 1,241,916

201 SUBOPT - CANOE CREEK RET - 1202 1,238,471

202 SUBOPT - MADISON -1206 1,222,178

203 DEC FUSE REPLACEMENT 1,211,716

204 SUBOPT-TRADESVLE RE - 1203 1,209,571

205 PWRUP SOUTH REGION VANQUISH FENCES 1,209,170

206 SUBOPT-TOAST-1205 1,208,790

207 CATAWBA NUCLEAR RET-STA RLY UPGRADE 1,208,699

208 SUBOPT - ELKIN MAIN - 1203 1,198,738

209 FAIRFAX RD RET DISTR BRKR REPL 1,198,637

210 SUBOPT - HOPE VALLEY - 1204 1,191,511

211 SUBOPT - BANNERTOWN - 1204 1,189,106

212 SUBOPT - HAWTHORNE RD - 1203 1,177,163

213 NOVUS BUILDING 1,171,844

214 SUBOPT - GLEN ALPNE RET -1201 1,166,165

215 SUBOPT- SHOALS JCTN - 1203 1,164,879

216 IWC 2.0-TRIAD-250 1,156,775

217 SUBOPT - STALLINGS RD R - 2409 1,144,834

218 SUBOPT - PLSNT GRV RT -1203 1,139,471

219 SUBOPT - RIVER HILL - 2413 1,137,519

220 SUBOPT - BROWNS FORD RE - 1212 1,128,936

221 SUBOPT - COTTONWOOD - 1214 1,125,153

222 SUBOPT - RESEARCH TRIANGLE R - 2408 1,114,832

223 SUBOPT-ASHE STREET -1203 1,113,399

224 SUBOPT - COLFAX - 2407 1,109,571

225 SUBOPT - BRLNGTN M RT - 2402 1,094,389

226 SUBOPT - CHINA GROVE -1206 1,091,747

227 SUBOPT - EAST GANTT -1204 1,090,807

228 PWRUP CENTRAL REGION VANQUISH FENCE 1,083,044

229 SUBOPT - RAGSDALE RET - 2407 1,079,553

230 SUBOPT - SUMNER -1210 1,073,077

231 SUBOPT - TRAVLERS RST -1201 1,067,185

232 MAYODAN RET (STA4239) - REPLACE 44 1,064,192

233 SUBOPT - SANDY SPRNGS - 1201 1,060,003
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234 WILKES TIE 230 EXPANSION 1,059.037

235 SUBOPT - PARKWAY -1205 1,049,417

236 SUBOPT - LAYCOCK RD RET - 1201 1,043,557

237 SUBOPT - COLFAX - 2406 1,042,888

238 SUBOPT - GREEN STREET - 1210 1,027,335

239 SUBOPT-JENKINS BRANCH - 1204 1,024,098

240 SMARTGRID DETERIORATED CONDUCTOR 1,019,141

241 SUBOPT - CLEMMONS BK -1205 1,017,768

242 IWC 2022 CHEROKEE ZONE 1,014,785

243 EBENEZER RET - TRF ADDITION 1,011,407

244 SUBOPT - SUMMERFIELD - 2409 1,008,005

245 SUBOPT - SEVENTH ST R - 2409 1,006,036

246 SUBOPT - SOUTHPORT RD R - 1202 1,001,098

247 SUBOPT - GBORO MAIN - 2404 1,000,625

248 PROJECTS LESS THAN $1 MILLION 260,223,513

249 GENERAL PLANT

250 0

251 DEC LMR PROJECT 5 DEC 48,125,408

252 TOWERS, SHELTERS & POWER SUPPLIES 17,533,529

253 GENERALACCRUAL FOR DEC 14,761,445

254 STRATEGIC COMMUNICATION 11,389,624

255 FUNDING PROJECT 2023 TELECOM MRTP 9,814,885

256 REAL ESTATE SERVICES - GENERAL PLANT WORK 8,679,573

257 REAL ESTATE SERVICES - MISCELLANEOUS CAROLINAS WEST GENERAL PLANT PROJECTS 8,626,367

258 IT DEMAND WORK FUNDING PROJECT 8,297,839

259 DEC OPTICAL EOL SYSTEMS 7,203,818

260 SMARTGRID DEE DISTRIBUTED MANAGEMENT SYSTEM ADMS 4,189,680

261 ENERGY TECHNOLOGY SERVICE PD ALLOCATION 3,789,906

262 EQUIPMENT PURCHASES FOR NC 3,585,403

263 VEHICLE PURCHASES FOR SC 3,439,608

264 DEE MOBILE CONNECT FULL SCALE 3,052,152

265 VEHICLE PURCHASES FOR NC • 3,042,697

266 FUNDING PROJECT 2022 TELECOM DW 2,921,824

267 DEC MCT OPTICAL SEL ICON 2,877,729

268 GRIDWAN CORE ROUTER UPFIT 2,459,996

269 FUNDING PROJECT 2023 TELECOM DW 2,360,598

270 WEBFG PROJECT 2,279,252

271 RES CAROLINA EAST CAPITAL PROJECTS 2,255,505

272 GENERIC CAPITAL COSTS 2,063,297

273 DEC MCT OPTICAL PTS 1,206,182
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274 NANTAHALA PHAS III-COVEAGE IMPRV 1,154,712

275 PRYSMIAN GROUP REG 1,119,671

276 PROJECTS LESS THAN $1 MILLION 2,890,272

277 INTANGIBLE PLANT

278 0

279 SMARTGRID DEE DISTRIBUTED MANAGEMENT SYSTEM ADMS 61,026,779

280 IT DEMAND WORK FUNDING PROJECT 16.865,966

281 DEE DER DISPATCH DESIGN AND DEVELOP 9,669,172

282 OCONEE CORE MONITORING SOFTWARE AND SERVERS 5,937,629

283 DEC DMS UPGRADE 5,508,585

284 DEC SCADA UPGRADE 5,440,382

285 DEE EAM NEXTGEN GIS 4,521,548

286 DEC CLOSED LOOP FISR FS DEPLOY 4,477,765

287 CATAWBA WATEREE RELICENSING 4,470,942

288 FERC BA RELICENSING 4,422,176

289 ENERGY ORCHESTRATION CAPITAL 4,373.451

290 DEE GRID HOSTING CAPACITY 3,803,903

291 CUSTOMER CONNECT 3,070,816

292 DEE VEG MGMT REMOTE SENSING 1,876,434

293 REAL ESTATE SERVICES - MISCELLANEOUS CAROLINAS WEST GENERAL PLANT PROJECTS 1,415,007

294 CLOUD NUCLEAR NETWORK INFRASTRUCTUR 1,394,048

295 WISE SOFTWARE LICENSE RENEWAL 1,268,762

296 TD CAPITAL ITEMS - IT RELATED 1,232,562

297 DEE PWR FLOW ANALYSIS AUTOMATION 1,069,214

298 IT NUC RP SENTINEL 2 UPGRADE DEC 1,022,199

299 , HEAT RATE OPTIMIZATION TOOL - DEC 1,009,646

300 OUTDOOR LIGHT CONTRLS SOFTWARE 1,005,209

301 PROJECTS LESS THAN $1 MILLION 8,837,227

302 PRODUCTION PLANT

303 0

304 LINCOLN NEW COMBUSTION TURBINE UNIT 98,648,365

305 OCONEE MAIN STREAM ISOLATION VALVES 84,839,113

306 OCONEE SUPPLEMENTAL LICENSE REQUEST 46,810,666

307 FERC WA FLOOD MANAGEMENT 24,418,262

308 CEDAR CLIFF POWER HOUSE DAM INFLOW DESIGN FLOOD SPILLWAY & GATE HOUSE 22,007,506

309 NGO STEAM GEN INSPECTION EQ 21,926,819

310 BA U4 MWUPRATE 21,184,001

311 OCONEE PLANT INSURABLE - MSIVALT SSF INSTRUMENTATION U2 19,206,243

312 ONP-CCW CROSSOVER VALVE U2 14,740,635

313 MARSHALL STEAM PLANT SCR INSTALLATION 13,536,829
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314 MONROE ENERGY STORAGE 13,331,138

315 OCONEE SSF ELECTRICAL GENERATOR 11,663,427

316 OCONEE UNIT 1 SSF INSTRUMENTATION AND TORNADO LAR 10,792,621

317 PSCS VIDEO HARDWARE/SOFTWARE REPLAC 9,776,859

318 MOUNTAIN ISLAND DAM SEISMIC i 9,273,004

319 MCGUIRE UNIT 1 & UNIT 2 POLAR CRANE METER & CONTROLS 8,731,386

320 ONP-IPB U2 ISOLATED PHASE BUS 8,367,690

321 MNS ISFSI PHASE 5 MAGNASTOR PADS 7,726,421

322 MCGUIRE UNIT 2 MAIN POWER RELAYING 7,708,553

323 ONP-BLOCKHOUSE U1/2 AND CT-4(OBDN) 7,671,909

324 NNG BELEWS CREEK ESP 7,118,758

325 ONS PHASE 10 DRY STORAGE OVERPACKS 6,821,439

326 ONS REPL 2B2 RCP MOTOR 2023 & 02R31 6,708,173

327 MNS PHASE 5 DRY STORAGE OVERPACKS 5,222,094

328 MNS U1 MAIN TURBINE TRIP CONTROLS 4,714,085

329 ONP-CCW CROSSOVER VALVE U1 4,671,133

330 ONP-CHEM TREATMENT POND DBL LINER 4,582,581

331 ONP-FEEDWATAER HEATER 3A1/3B2 4,568,732

332 U1 POLAR CRANE MTR & CONTROLS UPGRD 4,322,817

333 JO INSTALLAHU 1-5 CHILLERS WC SYS 4,258,892

334 ONP-ISFSI PHASE (10) X SLAB 4,199,496

335 ONP-HELB CC HVAC U1-U2 4,106,090

336 WSL CT7C & 8C DIESEL FUEL TANKS 3,907,828

337 CATAWBA LICENSE RENEWAL 3,818,592

338 ONP-MCCB OUTAGE U1 3,689,676

339 MNS U2 A GENERATOR CIRCUIT BREAKER 3,684,713

340 MNS UNIT 1 MSRS REPLACEMENT 3,457,738

341 MNS CAPITAL SPARE EXCITER 3,430,687

342 MNS UNIT 2 MSRS REPLACEMENT 3,405,653

343 MS4 ID FAN MOTOR LCI REPLACEMENT 3,355,465

344 FERC OX SPILLWAY LIFE EXTENSION PH1 3,324,575

345 MS 2023 PLANT GMA 3,227,606

346 WINTERIZATION NERC DAN RIVER CC 3,135,635

347 WC POND PIPE REPLACEMENT 3,109,593

348 ONS REPLAHU 3-7AND 3-8 3,054,216

349 ONS UPGRADE SUPPLEMENTAL SFP PIPING 2,995,565

350 MNS IMAC PHASE III 2023 2,984,957

351 KEOWEE REPL BATTERY PACKS 2,792,784

352 OCONEE UNIT 2 MEASUREMENT UNCERTAINTY RECAPTURE RATE 2,752,623

353 ONS REPL UNIT 2B1 RCP SEAL 02R31 2,701,229
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354 ONS SIEM ONS BREAKOUT 2,639,973

355 BC02 SCR CATALYST LAYER REPLACEMENT 2,518,570

356 WINTERIZATION NERC BUCKCC 2,390,077

357 MCGUIRE UNIT 1 GENERATOR STATOR REFURBISHMENT 2,329,311

358 CNS HP TURBINE DIAPHRAGMS U2 2,278,845

359 ONS LIGHT REPLACEMENT-SITE 2,278,377

360 ONS MNT CAPITAL UMBRELLA 2023 2,275,873

361 OPTIM ST DFLP MAJOR U2 , 2,270,442

362 BEAVERDAM SOLAR 2,242,374

363 FERC FC FLOODGATE LIFE EXTEN PH II 2,228,241

364 REPLACE POWER RANGE DETECTORS 2,171,214

365 JO STATION MOTOR CONTROL CENTER 2,106,115

366 ONP-SSF INSTRUMENTATION U3 2,092,824

367 MNS U2 TURBINE & MSR CONTROLS 2,051,993

368 ONP-MCCB 02R31 2,040,966

369 OCONEE UNIT 1 MEASUREMENT UNCERTAINTY RECAPTURE RATE 2,037,721

370 ONS COMPLEX SHIP RECV CONCRETE REPL 1,996,695

371 ONS TEMPORARY CHILLER PURCHASE 1,989,263

372 ONS OAC POWER TILT MONITOR SOFTWARE 1,974,782

373 ENERGY SERVICES DEC REG FP 1,973,334

374 ONS REPL U2 ELECT GENERATR TIL 2106 1.898,088

375 ONP-IPB U3 ISOLATED PHASE BUS 1,892,411

376 MNS UNIT 1 TURBINE BUILDING ROOFING 1,815,024

377 CNS INTELLEGENT MONITORING PH II 1,813,853

378 REPLACE SECURITY COMM LOCAL CONTRL 1,813,018

379 CNS HP TURBINE DIAPHRAGM REPL U1 1,755,064

380 ONP-AIR INSTRUMENT AIR TB 1,741,699

381 MNS U1 NF CHILLER REPLACEMENTS 1,737,624

382 BA AIR ADMISSION SYSTEM 1,736,002

383 ONP-MCCB OUTAGE U3 1,735,330

384 ONS PDW SUPPLY BRANCH LINE NEW 1,732,816

385 CNS 1A MSU TRANSFORMER REPLACEMENT 1,718,235

386 ONS REPL PAVING AT WEST RD AREA 21 1,714,573

387 FP FOR SPAR 336593022 1,691,668

388 ONS U2 RBAC PIPING REPL 1,682,723

389 HCA TRANSFER HOUSE WASH DOWN 1,645,037

390 ONS SEISMIC MODEL 1,591,360

391 ONP SSF VOLTAGE REGULATOR REPLACEME 1,587,057

392 ONS REPL U2 RBCU COIL/BUNDLES 02R31 1,583,931

393 D11 DOZER REBUILD 1,583,724
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394 ONS U2 WATER BOX LINERS 02R31 1,552,912

395 BELEWS CREEK GMA 2023 1,538,840

396 BC00 RETENTION BASIN HEXPROTECT 1,536,276

397 ONP-STATOR COOLANT RECTIFIER U2 1,454,624

398 ONS SIMULATOR KEOWEE VIRTUAL CR 1,452,043

399 CE CIVIL LIFE EXT HEADTAILRA GATES 1,439,414

400 ONS REPL 2C CBP MOTOR 02R31 1,428,675

401 Ml U3 TRASH RACKS STOP LOGS SYSTEM 1,415,559

402 WINTERIZATION NERC WS LEE CC 1,389,839

403 ONS PURCH SPARE TURBINE TURNG GEAR 1,377,878

404 ONS REPL LPl MOTORS 1,347,354

405 NAU1 TURBINE RUNNER REPLACEMENT 1,345,490

406 ONS RADWASTE CRANE 44 TROLLEY REPL 1,343,182

407 CF BANK 2 GSU REPLACEMENT 1,339,025

408 BKCC HRSG DAMAGE MONITORING SYSTEM 1,258,737

409 BC01 FLAME SCANNER REPLACEMENTS 1,246,754

410 BC01 SCR CATALYST REPLACEMENT 1,219,042

411 BE TURBINE RUNNER REPLACEMENT 1,202,526

412 2022 ONS SECURITY COMPLEX X-RAY REP 1,201,298

413 ONS PURCH AUTOMTD PRESSR CALIBRTRS 1,173,061

414 FERC GF BOATING SAFETY 1,172,310

415 OCONEE UNIT 3 MEASUREMENT UNCERTAINTY RECAPTURE RATE 1,143,145

416 2022 ONS SECURITY WTED REPLACEMENT 1,139,451

417 ONS RV INTERNALS UTS BOLTING UNIT 1 1,138,528

418 MS CRUSHER MOTOR CHILLERS ALT FEED 1,124,814

419 ONS REPL INTAKE SCREEN SYST PANELS 1,120,948

420 ONS REPL 42 INCH EXPNS JOINTS 02R31 1,104,965

421 NGO PMMD SERVER INFRASTRUCTURE UPGR 1,087,967

422 CE MECHANICAL LIFE EXTENSION 1,087,156

423 Ml U4 TRASH RACKS STOP LOGS SYSTEM 1,081,701

424 CNS PHASE 4 DRY STORAGE OVERPACKS 1,075,121

425 U6 C ABSORBER RECYCLE PUMP 1,062,006

426 OCONEE CORE MONITORING SOFTWARE AND SERVERS 1,016,533

427 PROJECTS LESS THAN $1 MILLION 127,591,329

428 TRANSMISSION PLANT

429 0

430 WILKES TIE 230 EXPANSION 38,991,670

431 EMERGENT PROJECT - PARKWOOD TIE (ST 27,004,808

432 PACOLET TIE RLBTY UPG 22,100,876

433 OCONEE 23QKV SWYD NEW RELAY CONTROL 14,506,576
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434 SHELBY TIE RLBTY UPG 12,743,789

435 HARMONY 44 KV LINE REBUILD 11,100,869

436 PICKENS TIE RLBTY UPG 10,245,737

437 COKESBURY BL&WH (1H289&1H3142) UPGR 9,956,967

438 SPINDALE 44KV REBUILD FAIRVIEWT 9,653,761

439 EMERGENCY PROJECT - PARKWOOD TIE (S 8,694,660

440 GLEN RAVEN MN RLBTY UPG 8,255,328

441 MOCKSVILLE MAIN TRANSFORMER BANK 5 7,957,156

442 WINECOFF TIE REPLACE 5 OVERDUTY BRE 7,596,655

443 CAMPOBELLO A&B 44 KV LINE REBUILD 6,461,465

444 6-WIRE WATEREE LINE 6,195,687

445 OCONEE 230KV SWYD LOAD CNTRS REPL 5,853,185

446 CLINTON 100KV LINE UPGRADE 5,802,700

447 BUCKHORN 44KV PIEDMONT EMC TAP LINE 5,620,542

448 HENDERSONVILLE TIE RLBTY UPG 5,609,316

449 HANKINS LINE RBLD STR 104 5,463,165

450 ALLEN STEAM STA 5,030,084

451 CATAWBA 1205 - ISLAND FORD RD 1203 4,824,223

452 . PARKWOOD TIE ADD REDUND 4,754,540

453 QUEBEC 44 KV T-LINE REBUILD CONTAIN 4,511,591

454 E1 - BECKERDITE TIE AUTO BANK 2 REP 4,411,874

455 STAMEY TIE ADD REDUND 4,409,596

456 N GREENVILLE TIE SERIES BJB 4,391,957

457 CAMPpBELLO TIE RLBTY UPG 4,073,668

458 BELFAST 44 KV LINE REBUILD 4,059,221

459 CAMPOBELLO TIE TO HENDERSONVILLE Tl 3,971,369

460 HORSESHOE TIE RLBTY UPG 3,482,389

461 JP STEVENS 44 KVTAP REBUILD 3,359,278

462 SRP 1008 BUSH RIVER TIE CAP BK RELA 3,321,656

463 E GREENVILLE SS RLBTY UPG - W170091 3,140,797

464 CENTRAL TIE RELIABILITY UPGRADE 2,873,422

465 TOWERS, SHELTERS & POWER SUPPLIES 2,830,801

466 CLIFFSIDE SS 5 SYD RLBTY UPG 2,705,155

467 CNS 2A MSU TRANSFORMER REPLACEMENT 2,657,569

468 LEE 100 KV LINES - REBUILD 2,631,804

469 PIEDMONT 100 KV LINE REBUILD 2,501,142

470 HOLLY HILL TAP 100-KV LINE REBUILD 2,345,218

471 LIBERTY MEGA-SITE NEW ROW 2,261,789

472 MCGUIRE CONTROL HOUSE AND BREAKER R 2,170,035

473 PWRUP PORTABLE 44KV LT/HT BREAKERS 2,134,240
--------------------------------------------------------------------------------- ------------------------------------------------------------- -
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474 LEE CC TO CENTRAL TIE 2,119,653

475 CAROLINA WEST CBM PROGRAM 2021 - CE 2,029,604

476 REYNOLDA RET - LAND ACQUISITION 1,964,642

477 PELHAM SOLAR PV INTERCONNECTION* 1,793,731

478 PINNACLE TIE REPLACE 100/44KV TRANS 1,791,861

479 MOBILE TRANSFORMER UPGRADE TO MEET 1,782,773

480 BETHANIAAND SHATTALON LINEAEUS 1,670,507

481 MONROE LINES REBUILD 1,644,429

482 MCADENVILLE JCT TIE BANK 3 HT GANG 1,637,955

483 MEBANE TIE RLBTYUPG 1,618,508

484 SRP1084 CATHODIC PROTECT NORTH 2024 1,438,064

485 TURNER SHOALS SW STA RLBTY UPG 1,350,033

486 EMERGENT E1 WEBSTER-LAKE EMORY 161K 1,326,148

487 CONCORD MAIN TRANSFORMER BANK REPLA 1,286,550

488 SAWMILL #1&2 44 KV LINE REBUILD 1,254,111

489 ROCKFORD 44 KV REBUILD SEGMENT 4 1,241,358

490 CPRE - HEAUNG SPRINGS SOLAR, LLC 1,050,076

491 WEST REGION VANQUISH FENCES NPL 1,010,197

492 PROJECTS LESS THAN $1 MILLION 32,967,011

43 Total 2,573,469,751

FERC FORM No. 1 (ED. 12-87)
Pago 216
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Name of Respondent
Duke Energy Caroiinas, LLC

This report Is:
(1) SI An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain In a footnote any Important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 12, column (c), and that reported for electric plant in sen/ice, page 204, column (d), excluding retirements of norvdepreciabie property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be recorded when such plant Is removed from service, if me respondent has a significant amount of plant retired at year end which has not been recorded and/or classified to 

the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Line
No.

Item
(a)

Total (c ♦ d + e)
<b>

Electric Plant in Service 
(c)

Electric Plant Held for Future Use 
(d)

Electric Plant Leased To Others 
(8)

Section A. Balances and Changes During Year

1 Balance_BeginningofYear 18,039,325,093 18,039,325,093

2 Depreciation Provisions for Year, Charged to

3 (403) Depreciation Expense 1,258,497,889 1,258,497,889

4 (403.1) Depreciation Expense for Asset Retirement Costs

5 (413) Exp. of Elec. PIL Leas, to Others

6 Transportation Expensejs-Ciearing 819,746 819,746

7 Other Clearing Accounts

8 ' Other AccountsJSpedfy, detailsjn footnote):

9.1 Amortization of Buck and Bridgewater (85,452) (85,452)

9.2 Amortization of Cliffside 1,814,310 1,814,310

9.3 Amortization of Dan River (697,218) (697,218)

9.4 Amortization of Deferred ABSAT (T1) Depreciation and Return (3,615,579) (3,615,579)

9.5 Amortization of Deferred ABSAT (T2 & T3) Depreciation and Return (122,645) (122,645)

9.6 Amortization of Deferred AMI Depreciation and Return (SC) (798,542) (798,542)

9.7 Amortization of Deferred Caroiinas West Control Center Costs (SC) (48,040) (48,040)

9.8 Amortization of Deferred Grid Improvement Costs (144,615) (144,615)

9.9 Amortization of Deferred Lee CC Equity Return (NC) (744,337) (744,337)

9.10 Amortization of Deferred Lee CC Equity Return (SC) (136,173) (136,173)

9.11 Amortization of McGuire and Oconee (141,096) (141,096)

9.12 Amortization of Partially Disallowed Transmission Expansion Projects (TEP) 623,792 623,792

9.13 Amortization of Rotable Fleet Spare Regulatory Asset and Liability (2,978,613) (2,978,613)

9.14 Amortization of WWII Regulatory Assets (76,921) (76,921)

9.15 Deferral of ABSAT Depreciation (NC) 741,732 741,732

9.16 Deferral of ABSAT Depreciation (SC) 3,200,556 3.200,556

9.17 Deferral of AMI Depreciation Expense (SC) (413,820) (413,820)

9.18 Deferral of Depreciation Expense (2020 Storm) (245,597) (245,597)

9.19 Deferral of Depreciation Expense (2022 Storm) 48,013 48,013

9.20 Deferral of Grid Depreciation 23,474,455 23,474,455

9.21 Deferral of Solar Depreciation (836,901) (836,901)

9.22 Other Misc. Depredation 20,221 20,221
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9.23 ARO Depr Expense Deferred 218,283,810 218,283,610

10 TOTAL Deprec. Prov for Year (Enter Total of lines 3 thru 9) 1,496,438,975 1,496,438,975

11 Net Charges for Plant Retired:

12 Book Cost of Plant Retired (359,091,261) “*(359,091,261)

13 Cost of Removal (375,133,869) (375,133,869)

14 Salvage (Credit) 105,042,287 105,042,287

15 TOTAL Net Chrgs. for Plant Ret (Enter Total of lines 12 thru 14) (629,182,843) (629,182,843)

16 Other Debit or Cr. Items (Describe, details in footnote):

17.1 Net Gain on Real Estate Transactions (26,998,878) (26.998,878)

17.2 Remaining Book Value for Certain Real Estate Sales to Other Deferred Charges 8,459,814 8,459,814

17.3 Transfer of Rotabie Fleet Spares 3,607,030 3,607,030

17.4 Adjustment of Asset Retirement Obligations (ARO) (90,442) (90,442)

18 Book Cost or Asset Retirement Costs Retired

19 Balance End of Year (Enter Totals of lines 1,10,15,16, and 18) 18.891,558,749 18,891,558,749

Section B. Balances at End of Year According to Functional Classification

20 Steam Production 5,261,818,837 5,261,818,837

21 Nuclear Production 4,174,859,214 4,174,859,214

22 Hydraulic Production-Conventional 408,532,197 408,532,197

23 Hydraulic Production-Pumped Storaae 625,072,598 625,072,598

24 Other Production 1,358,130,291 1,358,130,291

25 Transmission 1,568,900,036 1,568,900,036

26 Distribution 5,067,159,478 5,067,159,478

27 Regional Transmission and Market Operation

28 General 427,086,098 427,086,098

29 TOTAL (Enter TotaJ of lines 20 thru 28) 18,891,558,749 18,891,558,749

FERC FORM No. 1 (REV. 12-05)
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FOOTNOTE DATA

{a). Concept BookCostOfRetiredPtant
Intangible Plant Retirements of $1,420,204 not reported on FERC Page 219. ARO Retirements of (1739,855) reported on FERC Pgs. 204-207. which do not Impact retirements reported on FERC Page 219.
FERC FORM No. 1 (REV. 12-05)
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Name of Respondent
This report is:
(1) 0 An Original Date of Report Year/Period of Report

Duke Energy Carolinas, LLC 04/15/2024 End oft 2023/ Q4
(2) D A Resubmission

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1)

1. Report below investments in Account 123.1, Investments in Subsidiary Companies.
2. Provide a subheading for each company and list thereunder the information called for below. Sub-TOTAL by company and give a TOTAL In columns (e), (f), (g) and (h). (a) Investment in Securities - List and describe each security owned. For bonds give also principal amount, date of 

issue, maturity, and interest rate, (b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to current settlement With respect to each advance show whether the advance is a note or open 
account List each note giving date of issuance, maturity date, and specifying whether note is a renewal.

3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for Account 418.1.
4. For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts In a footnote, and state the name of pledgee and purpose of the pledge.
5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission, date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues from investments, including such revenues from securities disposed of during the year.
7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or the other amount at which carried in the books of account if different from cost) and tiie selling price thereof, not including interest 

adjustment includible in column (f).
8. Report on Line 42, column (a) the TOTAL cost of Account 123.1.

Line
No.

Description of Investment
"Tar

Date Acquired 
(b)

Date of Maturity Amount of Investment at 
Beginning of Year

"W

Equity in Subsidiary Earnings of 
Year

......................... (®)........................

Revenues 
for Year

iff

Amount of 
Investment 
at End of 

Year 
<0)

Gain or 
Loss from 
Investment 
Disposed

___ of____
(h)

The Eastover Companies Equity Contribution 4,759,873 4,759,873

Claiborne Energy Services, Inc. Equity Contribution 8,354,717 8,354,717

Total Cost of Account 123.1 $ 13,114,590 13,114,590

FERC FORM No. 1 (ED. 12-89)
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Name of Respondent
Duke Energy Carollnas, LLC

This report is:
(1) 0 An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a); estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class of material.
2. Give an explanation of Important inventory adjustments during the year (in a footnote) showing general classes of material and supplies and the various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores 

expense clearing, if applicable.

Line
No.

Account
00

Balance Beginning of Year 
(b)

Balance End of Year
00

Department or Departments which Use Material 
(d)

1 Fuel Stock (Account 151) 290,008,826 411,403,537 Electric

2 Fuel Stock Expenses Undistributed (Account 152)

3 Residuals and Extracted Products (Account 153)

4 Plant Materials and Operating Supplies (Account 154)

5 Assigned to - Construction (Estimated) *622,519,526 *868,333,840 Electric

6 Assigned to - Operations and Maintenance

7 Production Plant (Estimated) 170,042,767 121,644,012 Electric

8 Transmission Plant (Estimated) 7.992,420 3,657,184 Electric

9 Distribution Plant (Estimated) 25,163,054 19,762,954 Electric

10 Regional Transmission and Market Operation Plant (Estimated)

11 Assigned to - Other (provide details in footnote)

12 TOTALAccount 154 (Enter Total of lines 5 thru 11) 825,717,767 1,013,397,990

13 Merchandise (Account 155)

14 Other Materials and Supplies (Account 156) (197,323) (215,306) Electric

15 Nuclear Materials Held for Sale (Account 157) (Not applic to Gas Util)

16 Stores Expense Undistributed (Account 163) *48,743,849 *59,867,960 Electric

17

18

19

20 TOTAL Materials and Supplies 1,164,273,119 1,484,454,181

FERC FORM No. 1 (REV. 12-05)
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This report Is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmission

FOOTNOTE DATA

(a) Concept PtantMaterialsAndOperatingSuppliesConstnjction
Assigned to Construction: Production 407,756,282 Transmission 53,694,768 Distribution 161,068,476

Xb) Concept PlantMaterialsAndQperatfngSuppliesConstruction
assigned to Construction: Production 495,139,248 Transmission 61,664,143 Distribution 318,833,449

Xb) Concept StoresExpenseUndistributed
Stores Expense: Production 36,491,693 Transmission 3,063,265 Distribution 9,188,891 ^

,(d). Concept StoresExpenseUndistributed
Stores Expense: Production 38,769,025 Transmission 3,494,286 Distribution 17,613,649
FERC FORM No. 1 (REV. 12-05)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) E3 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Allowances (Accounts 158.1 and 158.2)

1. Report below the particulars (details) called for concerning allowances.
2. Report all acquisitions of allowances at cost
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21 in the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year’s allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in columns 0)- 

O').
5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.
6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.
7. Report on Lines 6-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" under "Definitions” in the Uniform System of Accounts).
8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

Line
No.

S02 Allowances Inventory (Account 158.1)
(a)

Current Year Year One Year Two Year Three Future Years Totals

No.
"(b)*

AmLw No.
<d>

Amt
>)

No.
(f)

AmL
"(a)

No.
Thj

Amtw No. Amtw No.
or Amt

(m)

1 Balance-Beginning of Year “>1,443,586 415,202 105,434 79,275 79,275 2,054,345 3.761,915 415,202

2

3 Acquired During Year

4 Issued (Less Withheld Allow)

5 Returned by EPA

6

7

8 Purchases/Transfers:

9

10

11

12

13

14

15 Total

16

17 Relinquished During Year.

18 Charges to Account 509

19 Other

20 Allowances Used

20.1 Allowances Used

21 Cost of Sales/Transfers:

22

23

24

25

26

27
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28 Total

29 Balance-End of Year “1,443,586 415,202 105,434 79,275 79,275 2,054,345 3,761,915 415,202

30

31 Sales:

32 Net Sales Proceeds(Assoc. Co.)

33 Net Sales Proceeds (Other)

34 Gains

35 Losses

Allowances Withheld (Acct 158.2)

36 Balance-Beginning of Year

37 Add: Withheld by EPA

38 Deduct Returned by EPA -

39 Cost of Sales

40 Balance-End of Year

41

42 Sales

43 Net Sales Proceeds (Assoc. Co.)

44 Net Sales Proceeds (Other)

45 Gains

46 Losses

FERC FORM No. 1 (ED. 12-95)
Page 228(ab)-229(ab)a
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This report is:
Name of Respondent (1) SI An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of. 2023/ Q4

(2) D A Resubmission

FOOTNOTE DATA

{a) Concept: AlIowancelnventoryNumber
Beginning balance includes allowances fop Cross State Air Pollution Rule and the Acid Min Program,

(fc). Concept AlIowancelnventoryNumber

Ending balance Includes allowances for Cross State Air Pollution Rule and the Acid Bain Program. 
FERC FORM No. 1 (EO. 12-95)

Page 228(ab)-229(ab)a
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Allowances (Accounts 158.1 and 158.2)

1. Report below the particulars (details) called for concerning allowances.
2. Report all acquisitions of allowances at cost
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21 In the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in columns (j)> 

00.
5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.
6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.
7. Report on Lines 6-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" under "Definitions" in the Uniform System of Accounts).
8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

Line
No.

NOx Allowances Inventory (Account 158.1)
(a)

Current Year Year One Year Two Year Three Future
Years Totals

No.
(b)

AmL
(c)

No.
(d)

AmL
(®)

No.
(0

AmL
(of

No.
(h)

Amtw
No.
li)

AmL
00'

No.
"(0

AmL
On)'

1 Balance-Beginning of Year 67,066 18,631 85,697

2

3 Acquired During Year

4 Issued (Less Withheld Allow)

5 Returned by EPA

6

7

6 Purchases/Transfers:

9

10

11

12

13

14

15 Total

16

17 Relinquished During Year

18 Charges to Account 509

19 Other

20 Allowances Used

20.1 Allowances Used

21 Cost of Sales/Transfers:

22

23

24

25

26
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27

28 Total

29 Balance-End of Year **067,066 18,631 85,697

30

31 Sales:

32 Net Sales Proceeds(Assoc. Co.)

33 Net Sales Proceeds (Other)

34 Gains

35 Losses

Allowances Withheld (Acct 158.2)

36 Balance-Beginning of Year

37 Add: Withheld by EPA

38 Deduct Returned by EPA

39 Cost of Sales

40 Balance-End of Year

41

42 Sales

43 Net Sales Proceeds (Assoc. Co.)

44 Net Sales Proceeds (Other)

45 Gains

46 Losses

FERC FORM No. 1 (ED. 12-95)
Page 228(ab)-229(ab)b
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carollnas, LLC 04/15/2024 End of: 2023/ Q4

(2) D A Resubmisslon

FOOTNOTE DATA

(a) Concept AIlowancelnventoryNumber
Poes not Include renewable energy credits consumption expense represented In account 6509213.

.&} Concept AIlowancelnventoryNumber
Poes not include renewable cnerjy credits represented In account 0158129.
FERC FORM No. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) £l An Original

(2) G A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

EXTRAORDINARY PROPERTY LOSSES (Account 182.1)

Line
No.

Description of Extraordinary Loss [Include in the description the 
date of Commission Authorization to use Acc 182.1 and period of 

amortization (mo, yr to mo, vr).1
w

Total Amount of Loss 
<»)

Losses Recognized During Year 
(C)

WRITTEN OFF DURING YEAR

Account Charged 
(d)

Amount
w

Balance at End of Year
................ m.........

1

2

3

4

5

6

7

8

9

10

11 •

12

13

14

15

16

17

18

19

20

21 '
22

23

24

25

26

27

28

20 TOTAL

FERC FORM No. 1 (ED. 12-88)
Pago 230a
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) E3 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

UNRECOVERED PLANT AND REGULATORY STUDY C OSTS (182.2)

Line
No.

Description of Unrecovered Plant and Regulatory Study Costs 
Pnclude In the description of costs, the date of commission 

Authorization to use Acc 182.2 and period of amortization (mo, yr 
to mo, yr)1 

(*)

Total Amount of Charges .. (b) Costs Recognized During Year 
........................ (C) "

WRITTEN OFF DURING YEAR

Balance at End of Year
m

Account Charged 
“(d)”

Amount

21 Lee Nuclear COLA- Wholesale 10,202,391 407 1,165,988 9,036,403

22 Auth -10/22/2019

23 Amort Period -10/19 to 09/31

24 Lee Nuclear COLA - NC Retail 186,433,866 407/421 21,614,059 164,819,807

25 Auth -10/22/2019

26 Amort Period - 08/18 to 07/30

27 Lee Nuclear COLA - SC Retail 70,222,519 407/421 7,425,214 62,797,305

26 Auth -10/22/2019

29 Amort Period - 06/19 to 03/31

30 Buck/Riverbend Early Retired Pint 1,258,361 407 3,433,505 (2,175,144)

31 Auth - 7/25/2019

32 Amort Period -10/15 to 03/23

49 TOTAL 268,117,137 33,638,766 234,478,371

FERC FORM No. 1 (ED. 12-88)
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) □ A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End oft 2023/ Q4

Transmission Service and Generation Interconnection Study Costs

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission service and generator interconnection studies.
2. List each study separately.
3. In column (a) provide the name of the study.
4. In column (b) report the cost Incurred to perform the study at the end of period.
5. In column (c) report the account charged with the cost of the study.
6. In column (d) report the amounts received for reimbursement of the study costs at end of period.
7. In column (e) report the account credited with the reimbursement received for performing the study.

Line
No.

Description
" ‘ *(a) ~ '

Costs Incurred During Period Account Charged Reimbursements Received During the Period Account Credited With 
Reimbursement<b) (C) (<0 (4

1 Transmission Studies

2 STATE STUDIES (132,599) 0561600 0561601

3 PINSON SOLAR (1,380) 0561600 0561601

4 OCONEE NUCLEAR SIS 16,000 0561600 0561601

5 LOCKHART POWER COMPANY 4,000 0561600 0561601

6 LOCKHART POWER FERC FACILITIES STDY 6,973 0561600 0561601

7 DEC BEAVERDAM FERC FACILITIES 1,834 0561600 0561601

8 DEC BEAVERDAM FERC SIS 11,000 0561600 0561601

9 OASIS TSR 100436131 994 0561600 0561601

10 OASIS TSR 100890512 623 0561600 0561601

11 OASIS TSR 101222384 156 0561600 0561601

12 CHESTER PV1 (343) 0561600 0561601

13 CHESTER PV1 SOLAR STUDY (8.062) 0561600 0561601

14 OASIS TSR 98919499 577 0561600 0561601

15 OASIS TSR 99144342 549 0561600 0561601

16 CENTRAL EMC 188MW LOAD 41,675 0561600 0561601

17 CENTRAL EMC 468MW LOAD 1,310 0561600 0561601

18 CENTRAL EMC 468MW LOAD (SIS) 2,947 0561600 0561601

19 CENTRAL EMC 1026MW LOAD 1,363 0561600 0561601

20 CENTRAL EMC 1026MWLOAD (SIS) 273 0561600 0561601

21 ENERGYUNITED #3 AFFECTED STUDY 251 0561600 0561601

22 ENERGYUNITED #4 AFFECTED STUDY 2,490 0561600 0561601

23 MICHAUX SOLAR CENTER 805 0561600 0561601

24 SOLARIS SOLAR, INC SYSTEM STUDY 2,805 0561600 0561601

25 TVA1500MW AFFECTED SYSTEM STUDY 1,215 0561600 0561601

26 CENTRAL EMC 477MW LOAD (SIS) 162 0561600 0561601

27 ORANGEBURG SC REIMBURSEMENT 26,659 0561600 0561601

28 CATAWBA NUCLEAR 16,000 0561600 0561601

20 Total (1,723) 0

21 Generation Studies
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22 STATE STUDIES (3,080,410) 0561700 604,889 0561701

23 PINSON SOLAR 1,830 0561700 (1,830) 0561701

24 CHESTER PV1 (14,500) 0561700 0561701

25 CHESTER PV1 SOLAR STUDY (25,233) 0561700 (6,000) 0561701

26 QUAKER CREEK FARM SOLAR 10,801 0561700 (11,915) 0561701

27 STANLY SOLAR 312 0561700 (312) 0561701

28 JOANNA SOLAR BLACK FERC STUDY 0561700 1,000 0561701

29 BROAD RIVER SIS FERC 0561700 (9,239) 0561701

30 THINKING TREE SOLAR (21,748) 0561700 0561701

31 JANTZEN INC SOLAR STUDY 14,820 0561700 (4,648) 0561701

32 SWEETWATER SOLAR 11,042 0561700 (12,473) 0561701

33 HODGES SOLAR 0561700 (4,618) 0561701

34 FRESH AIR ENERGY XXXII HIGH SHOALS 0561700 (1.484) 0561701

35 233 RANDOLPH 74 SOLAR 1 LLC 0561700 3,046 0561701

36 HIGHEST POWER SOLAR, LLC 354 0561700 (30,000) 0561701

37 RPSC SOLAR 11, LLC 0561700 (35,006) 0561701

38 TARPON SOLAR 1 0561700 (36,834) 0561701

39 RUFF SOLAR, LLC 3,447 0561700 (4,447) 0561701

40 GALLANT SOLAR 0561700 (3,208) 0561701

41 BROAD RIVER ENERGY CENTER 1,051,459 0561700 69,349 0561701

42 GRANITE ENERGY STORAGE LLC 59,746 0561700 (59,746) 0561701

43 PINEGROVE ENERGY STORAGE LLC 59,746 0561700 (59,746) 0561701

44 KINGFISHER ENERGY HOLDINGS, LLC 1,051,459 0561700 69,349 0561701

45 CARDINAL ENERGY STORAGE, LLC 24,677 0561700 0561701

46 TIGER ENERGY STORAGE, LLC 10,761 0561700 0561701

47 RED HURST STORAGE, LLC 1,768 0561700 0561701

48 RUTABAGA HOLDINGS SOLAR STUDY PROJ 0561700 (14,293) 0561701

49 CAYWOOD SOLAR STUDY PROJECT (3,000) 0561700 4,356 0561701

50 LIGHTSTREAM NEXTERA STUDY 0561700 (9,267) 0561701

51 MISTFLOWER SOLAR STUDY 0561700 (20,000) 0561701

52 JOANNA SOLAR WHITE STUDY 0561700 (11,919) 0561701

53 SOUTH DAVIDSON SOLAR, LLC 4,544 0561700 (3,436) 0561701

54 HARTWELL SOLAR, LLC 4,287 0561700 (3,264) 0561701

55 CAYWOOD SOLAR, LLC 1,356 0561700 (1,356) 0561701

56 BRADLEY PV1 124,500 0561700 (249,000) 0561701

57 MISTFLOWER SOLAR 0561700 (6,316) 0561701

56 RONDA SOLAR 66,273 0561700 3,641 0561701

59 BRADLEY SOLAR, LLC 66,273 0561700 3,641 0561701

60 FIVE CIRCLES SOLAR, LLC 26,140 0561700 (52,280) 0561701

61 RILEY SOLAR, LLC 151,040 0561700 8,536 0561701
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62 DUTCHMAN CREEK SOLAR 21,564 0561700 (43.127) 0561701

63 YORKSHIRE HOLDINGS, LLC 18,043 0561700 (36,086) 0561701

64 RILEY SOLAR II, LLC 151,040 0561700 8,536 0561701

65 BOWERS ROAD SOLAR 101,856 0561700 6,137 0561701

66 FOSTER MILL SOLAR 20,480 0561700 (40,961) 0561701

67 WILSON BRIDGE SOLAR, LLC 25,355 0561700 (50,710) 0561701

66 BEAR CLAW SOLAR LLC 13,507 0561700 (27,014) 0561701

69 FRESH AIR ENERGY II LLC 0561700 (47,673) 0561701

70 TRANSITIONAL CLUSTER FACILITY STUDY 11,223 0561700 0561701

71 TRANS CLUSTER PHASE 2 7,802 0561700 0561701

72 T CLUSTER P2 SHORT CIRCUIT STAB 180 0561700 0561701

73 TRANS CLUSTER PHASE 2 OVERHEAD 11,720 0561700 0561701

39 Total (15,486) (115,728)

40 Grand Total (17,209) (115,728)

FERC FORM No. 1 (NEW. 03-07)
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Name of Respondent
Duke Energy Carolinas, LLC

This report Is:
(1) SI An Original

(2) G A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes.
3. For Regulatory Assets being amortized, show period of amortization.

Line
No.

Description and Purpose of Other Regulatory Assets 
(a)

Balance at Beginning of Current 
Quarter/Year Debits

"(cT

CREDITS

Balance at end of Current 
Quarter/Year

Written off During Quarter/Year Account 
Charged

Written off During the Period 
Amount

<b> («i (e> w

1 Regulatory Asset Related to Income Taxes (Various) 436,764,478 26,588,951 282/283 23,863,030 439,490,399

2 Vacation Accrual NCUC Docket No. E-7, Sub 774 83,792,397 3,046,479 86,838,876

3 Closed Def Int Hedge - Asset - PSCSC Docket No. 2013-59-E 145,593,281 13,442,398 427 7,912,084 151,123,595

4 Retail portion - IRS Section 124 Asset Depreciation 1,471,394 403 76,921 1,394,473

5 Renewable Energy and Energy Portfolio-NCUC Docket No. E-7, 
Sub 1052-Standard Cost Deferral 7,119,682 3,234,011 407/456/143 2,691,148 7,662,545

6 Pension Non-Qualified-NCUC Docket No. E-100, Sub 112 2,327,315 748,241 253/926 6,648 3,068,908

7 Pension Qualified-NCUC Docket No. E-100, Sub 112 545,417,093 1,740,826 128/228 15,816,665 531,341,254

8 Interest Rate Swap-PSCSC Docket No. 2013-59-E 14,126,346 14,126,346

9
Natural Gas Hedging - MTM-NCUC Docket No. E-7, Sub 862- 
NCUC Docket No. E-7, Sub 1006-NCUC Docket No. E-7, Sub
1033

82,636,002 155,181,779 237,817,781

10 Buck and Bridgewater Deferred Costs-25 Year Amortization- 
NCUC Docket No. E-7, Sub 999-PSCSC Docket No. 2012-57-E 4,229.392 403/407/408/421/431/510/546 184,433 4,044,959

11

Dan River & Cliffside 6 Deferred Costs-Dan River - 4 year 
Amortization - NC /Dan River - 39 Year Amortization - SC 
/Cliffside 6 - 4 year Amortization NC/Cliffside 6-35 Year 
Amortization - SC -NCUC Docket No. E-7, Sub 1029 -PSCSC 
Docket No. 2013-99-E

22,705,446 403/407/408/421/431/510 (1,625,750) 24,331,196

12
McGuire and Oconee Deferred Costs-McGuire - 4 Year 
Amortization - NC/McGuire - 43 Year Amortization - SC/Oconee - 
28 Year Amortization - SC -NCUC Docket No. E-7, Sub 1029 - 
PSCSC Docket No. 2013-99-E

3,370,958 403/407/421/431 150,072 3,220,886

13 Nuclear Deferral-18-24 Months Amortlzation-NCUC Docket No.
E-7, Sub 1026 82,555,020 60,571,241 517/519/520/523/524/528/529/530/531/532/921 59,454,356 83,671,905

14 Nuclear Deferral-18-24 Months Amortization-PSCSC Docket No. 
2013-59-E 7,118,802 19,603,541 517/519/520/523/524/528/529/530/531/532/921 21,577,308 5,145,035

15 Billing System Deferral-NCUC Docket No. E-7, Sub 1026 656,028 426 656,028

16 Credit Card Program-PSCSC Oocket No. 2018-319-E, Order No. 
2019-323 1,163,583 1,066,058 2,229,641

17 Deferred Severance Costs-NCUC Docket No. E-7, Sub 1214 13,990,230 920 13,990,230

18
NC Rate Case Costs-NCUC Docket No. E-7, Sub 909-NCUC 
Docket No. E-7, Sub 989-NCUC Docket No. E-7, Sub 1146,
NCUC Docket No. E-7 Sub 1276

5,760,487 18,038,153 928 1,630,826 22,167,814

19
SC Rate Case Costs-PSCSC Docket No. 2009-226-E-PSCSC 
Docket No. 2011-271-E, Order No. 2012-77-PSCSC Docket No. 
2018-319-E, Order No. 2019-323

1,424,297 928 298,873 1,125,424

20 Coal Ash Basin -ARO Deferral-NC Coal Ash Management Act of 
2014-Consent Agreement with SCDHEC 916,138,253 329,392,245 182/403/407/411/426 245,737,118 999,793,380

21
Coal Ash Remediation Costs-NCUC Docket No. E-7, Sub 1146- 
PSCSC Docket No. 2016-196-E, Order No. 2016-490-PSCSC 
Docket No. 2018-319-E, Order No. 2019-323

274,602,481 223,885,731 182/407/426/421/501 183,029,824 315,458,388
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22 Deferred Fuel-NCUC Docket No. E-7, Sub 1033 1,237,751,946 210,883,334 ‘ 557 437,185,401 1,011,449,879

23 Deferred Fuel-PSCSC Docket No. 2014-3-E 376,456,735 (94,491,550) 281,965,185

24 NCUC Regulatory Fee-NCUC Docket No. M-100, Sub 142 959,602 118,958 928 555,413 523,147

25 SC Distributed Energy Resource Program-PSCSC Docket No. 
2015-3-E 4,448,992 407/921 370,769 4,078,223

26 Rotable Fleet Spare-NCUC Docket No. E-7, Sub 986A-PSCSC 
Docket No. 2015-293-E 7,056,697 490,066 254/403 3,566,316 3,980,447

27 Advanced Metering Infrastructure-PSCSC Docket No. 2016-240- 
E 138,731,511 (1,302,071) 403/407/421/431 11,985,305 125,444,135

26 Coal Ash Spend-NCUC Docket No. E-7, Sub 1146-PSCSC
Docket No. 2018-319-E, OrderNo. 2019-323 199,960,140 165,611,330 407/421 121,760,263 243,811,207

29 Customer Connect-NCUC Docket No. E-7, Sub 1146, 12.75 Year 
Amortization - NCUC Docket No. E-7 Sub 1276 54,992,773 407/421 4,150,398 50,842,375

30 Customer Connect-PSCSC Docket No. 2018-207-E, OrderNo. 
2018-552 6,699,679 780,587 7,480,266

31 Lee Combined Cycle Deferrals-NCUC Docket No. E-7, Sub 1146 4,707,043 403/407/408/421/431 314,194 4,392,649

32 Lee Combined Cycle Deferrals-PSCSC Docket No. 2018-207-E, 
Order No. 2018-552 12,714,851 403/407/408/421 396,044 12,318,807

33 Ash Basin Strategic Action Team (ABSAT)-NCUC Docket No. E-7, 
Sub 1146 45,622,624 1,618,665 403/407/421/431 7,996,838 39,244,451

34 Ash Basin Strategic Action Team (ABSAT)-PSCSC Docket No. 
2016-196-E, Order No. 2016-490 21,304,279 5,826,150 403/407/421/431 1,112,167 26,018,262

35 Carolinas West Primary District Control Center-PSCSC Docket
No. 2018-207-E, Order No. 2018-552 2,920,638 403/407/421 113,483 2,807,155

36 NC Solar Rebate Program-NCUC Docket No. E-7, Sub 1166 20,266,562 3,425,924 407 1,255,352 22,437,134

37 CPRE Rlder-NCUC Docket No. E-7, Sub 1170 886,579 1,700,602 407 (225,877) 2,813,058

38 Cost of Removal Settlement-NCUC Docket No. E-7, Sub 1146 48,976,669 407 2,042,113 46,934,556

39 Cost of Removal Settiement-PSCSC Docket No. 2018-319-E, 
OrderNo. 2019-323 38,995,717 407 1.313,724 37,681,993

40 Grid Deferral (NC&SC) -18 Year Amortization - NCUC Docket
No. E-7 Sub 1214, NCUC Docket No. E-7 Sub 1276 41,525,813 33,220,798 74,746,611

41 Grid Deferral (NC&SC)-PSCSC Docket No. 2018-206-E, Order
No. 2018-519 54,951,479 32,134,774 403/407/408/421 2,686,804 84,399,449

42 Hydro Loss Recovery-NCUC Docket No. E-7, Sub 1181 19,883,360 407 1,138,494 18,744,866

43 Hydro Loss Recovery-PSCSC Docket No. 2018-281-E, OrderNo. 
2019-474 8,366,677 8,366,677

44 SC HB3659 Implementation-South Carolina-2019-H3659 2,312,113 1,257,689 3,569,802

45 NC NBV Retired Plant - NCUC Docket E-7, Sub 1214 37,876,591 407 9,407,930 28,468,661

46 Storm Contra Equity - NCUC Docket E-7 Sub 1243 (20,452,241) 421 (1,100,569) (19,351,672)

47 OPEB FAS 106 Medical - Docket No. AI07-1-000 79,349,882 79,349,882

48 COV1D-19 Deferral, 3 Year Amortization - Docket No. E-7 Sub
1276 151,770,331 151,770,331

49 Other Deferred Costs 7,881 2,032 9,913

44 TOTAL 5,006,761,329 1,463,063,501 1,181,474,376 5,288,350,454

FERC FORM No. 1 (REV. 02-04)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) n A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MISCELLANEOUS DEFFERED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by classes.

Line
No.

Description of Miscellaneous Deferred Debits 
<■>

Balance at Beginning of Year 
(b)

Debits
(c)

CREDITS

Balance at End of Year
(f)

Credits Account Charged 
(d)

Credits Amount 
(e)

1 Demand Side Management Costs (930,147) 1,093,446 456,421 163,299

2 Storm Costs 84,172,620 4,775,707 571,593,186,431 12,409,881 76,538,446

3 Renewabies (3,433,738) 146,795 182,421 614,304 (3,901,247)

4 l&D Insurance Receivable, net 582,783,089 3,824,891 131,228,925 23,291,883 563,316,097

5 Pension Settlement Charges - Amort Per. 6/30/2019-9/30/2029 66,298,792 926 8,819,304 57,479,488

6 Equity Return on BPM Sharing 546,478 43,565 421 83,055 506,988

7 Pooled Inventory 4,534,508 4,534,508

6 Natural Gas Pipeline Upgrade -Amort Per. 11/2017-11/2025 310,748 547 106,542 204,206

9 Incremental Covid-19 Expenses 126,989,147 431,903,904,923,182,426 126,989,147

10 ORS Avoided Cost Consultant 157,201 157,201

11 Electric Vehicle Charging Stations 4,449,320 146,923 1,133 4,448,187

12 Other Minor Items 1,664,437 12,085,771 242,421 12,350,925 1,399,283

47 Miscellaneous Work in Progress 2,075,326 2,137,868

48 Deferred Regulatory Comm. Expenses (See pages 350 - 351) 14,007,087 9,731,098 182,426 20,490,809 3,247,376

49 TOTAL 879,175,548 710,068,401

FERC FORM No. 1 (ED. 12-94)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES (Account 190)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.

Line No.
Description and Location

(a)
Balance at Beginning of Year 

<b)
Balance at End of Year 

(e)...............

1 Electric

7 Other 3,308,699.145 3,135,647,231

8 TOTAL Electric (Enter Total of lines 2 thru 7) 3,308,699,145 3,135,647,231

9 Gas

15 Other

16 TOTAL Gas {Enter Total of lines 10 thru 15)

17.1 Other (Specify)

17 Other (Specify)

18 TOTAL (Acct 190) (Total of lines 8,16 and 17) 3,308,699,145 3,135,647,231

Notes -

FERC FORM NO. 1 (ED. 12-88)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

CAPITAL STOCKS (Account 201 and 204)

1. Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separate series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting requirement outlined in 
column (a) is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and company title) may be reported In column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.
3. Give details concerning shares of any class and series of stock authorized to be issued by a regulatory commission which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or noncumulative.
5. State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.
6. Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which is pledged, stating name of pledgee and purpose of pledge.

Line
No.

Class and Series of Stock and Name of Stock 
Series 

(a)

Number of Shares Authorized 
by Charter

<b>

Par or Stated Value per 
Share 

(c)
Call Price at End of Year 

<d)

Outstanding per Bal. Sheet 
(Total amount outstanding 

without reduction for 
amounts held by respondent) 

Shares
(e)

Outstanding per Bal. 
Sheet (Total amount 
outstanding without 

reduction for amounts 
held by respondent) 

Amount
m

Held by 
Respondent

As
Reacquired 
Stock (Acct 
217) Shares

(g)

Held by 
Respondent

As
Reacquired 
Stock (Acct 
217) Cost 

(h)

Held by 
Respondent 
In Sinking 
and Other 

Funds 
Shares

(i)

Held by 
Respondent 
In Sinking 
and Other 

Funds 
Amount

a)

1 Common Stock (Account 201)

2

3

4

5 Total

6 Preferred Stock (Account 204)

7

8

9

10 Total

1 Capital Stock (Accounts 201 and 204) - Data 
Conversion

2

3

4

5 Total

FERC FORM NO. 1 (ED. 12-91)
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Name of Respondent
Duke Energy Carollnas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
2024-04-15

Year/Period of Report
End of: 2023/ Q4

Other Paid-in Capital

1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts. Provide a subheading for each account and show a total for the account, as well as a total of all accounts for reconciliation with the balance sheet, page
112. Explain changes made in any account during the year and give the accounting entries effecting such change.

Donations Received from Stockholders (Account 208) - State amount and briefly explain foe origin and purpose of each donation.
Reduction in Par or Stated Value of Capital Stock (Account 209} - State amount and briefly explain the capital changes that gave rise to amounts reported under this caption including identification with foe class and series of stock to which related.
Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and balance at end of year with a designation of the nature of each credit and debit identified by foe class and senes of stock to which related.
Miscellaneous Paid-In Capital (Account 211)- Classify amounts included in this account according to captions that, together with brief explanations, disclose the general nature of foe transactions that gave rise to foe reported amounts.

Line No.
Item

<»>
Amount

(b)

1 Donations Received from Stockholders (Account 208)

2 Beginning Balance Amount

3.1 Increases (Decreases) from Sates of Donations Received from Stockholders

4 Ending Balance Amount

5 Reduction in Par or Stated Value of Capital Stock JAccount 209)

6 Beginning Balance Amount

7.1 Increases (Decreases) Due to Reductionsjn Paror Stated J/alue of Capital Stock

8 Ending Balance Amount

9 Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210)

10 Beginning Balance Amount

11.1 Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital Stock

12 Ending Balance Amount

13 Miscellaneous Paid-In Capital (Account 211)

14 Begjnnjng Ba!ance_Amount 3,725,067,850

15.1 Increases (Decreases) Due to Miscellaneous Paid-In Capital (5.762,920)

16 Ending Balance Amount 3,719,304,930

17 Historical Data - Other Paid in Capital

18 Beginning Balance Amount

19.1 Increases (Decreases) in Other Paid-In Capital

20 Ending Balance Amount

40 Total 3,719,304,930

FERC FORM No. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CAPITAL STOCK EXPENSE (Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year in the balance In respect to any class or series of stock, attach a statement giving particulars (details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

Line
No.

Class and Series of Stock
(a)

Balance at End of Year 
(b)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22 TOTAL

FERC FORM No. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Carolines, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Report by Balance Sheet Account the details concerning long-term debt included in Accounts 221, Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt
2. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds, and in column (b) include the related account number.
3. For Advances from Associated Companies, report separately advances on notes and advances on open accounts Designate demand notes as such. Include in column (a) names of associated companies from which advances were received, and in column (b) include the related 

account number.
4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certificates were issued, and in column (b) include the related account number.
5. In a supplemental statement, give explanatory details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, show for each company: (a)principal advanced during year (b) interest added to principal amount, and (c) principal repaid during year.

Give Commission authorization numbers and dates.
6. If the respondent has pledged any of its long-term debt securities, give particulars (details) in a footnote, including name of the pledgee and purpose of the pledge.
7. If the respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe such securities in a footnote.
8. If interest expense was Incurred during the year on any obligations retired or reacquired before end of year, include such interest expense in column (m). Explain in a footnote any difference between the total of column (m) and the total Account 427, Interest on Long-Term Debt and 

Account 430, Interest on Debt to Associated Companies.
9. Give details concerning any long-term debt authorized by a regulatory commission but not yet issued.

Line
No.

Class and Series of Obligation, 
Coupon Rate (For new issue, give 

commission Authorization 
numbers and dates)

(a)

Related
Account
Number

(b)

Principal Amount of 
Debt Issued 

(=)

Total Expense, 
Premium or Discount 

(d)

Total Expense 
(e)

Total Premium 
(0

Total
Discount

toi

Nominal 
Oats of 
Issue

......(hj

Date of 
Maturity 

(0 ‘

AMORTIZATION 
PERIOD Date 

From
<i)

AMORTIZATION 
PERIOD Date

To
<*)

Outstanding 
(Total amount 
outstanding 

without 
reduction for 
amounts held 

by
respondent)

to

Interest for 
Year 

Amount

1 Bonds (Account 221}

2 Series A 6% Snr Notes 0221380 300,000,000 1,438,779 3,696,000 12/04/1998 12/01/2028 12/01/1998 12/01/2028 300,000,000 18.000,000

3 8.95% Series 0221160 15,994.025 22,451 07/01/1991 07/01/2027 07/01/1991 07/01/2027 4,864,916 522,864

4 3.75% First Mortgage Bonds 0221856 500,000,000 4,589,100 4,170,000 03/12/2015 06/01/2045 03/01/2015 06/01/2045 500,000,000 18,750,000

5 6.45% Senior Unsecured Notes 0221240 350,000,000 2,669,368 2,161,255 10/08/2002 10/15/2032 10/01/2002 10/01/2032 350,000,000 22,575,000

6 2.5% First Mortgage Bonds 0221857 500,000,000 2,499,900 195,000 03/11/2016 03/15/2023 03/01/2016 03/01/2023 6,250,000

7 3.875% First Mortgage Bonds 0221858 500,000,000 4,249,900 1,765,000 03/11/2016 03/15/2046 03/01/2016 03/01/2046 500,000,000 19,375,000

8 6.1% Senior Unsecured Notes 0221801 500,000,000 3,807,730 65,000 06/05/2007 06/01/2037 06/01/2007 06/01/2037 500,000,000 30,500,000

9 2.95% First Mortgage Bonds 0221859 600,000,000 3,250,872 1,452,000 11/17/2016 12/01/2026 12/01/2016 12/01/2026 600,000,000 17,700,000

10 6.00% First Mortgage Bonds 0221803 500,000,000 4,107,956 350,000 01/10/2008 01/15/2038 01/01/2008 01/01/2038 500,000,000 30,000,000

11 6.05% First Mortgage Bonds 0221005 600,000,000 4,689,176 1,650,000 04/14/2008 04/15/2038 04/01/2008 04/01/2038 600,000,000 36,300,000

12 5.3% First Mortgage Bonds 0221285 750,000,000 5,969,724 3,202,500 11/16/2009 02/15/2040 11/01/2009 02/01/2040 750,000,000 39,750,000

13 4.25% First Mortgage Bonds 0221284 650,000,000 5,415,415 1,098,500 12/08/2011 12/15/2041 12/01/2011 12/01/2041 650,000,000 27,625,000

14 4.00% First Mortgage Bonds 0221062 650,000,000 5,438,943 5,174,000 09/21/2012 09/30/2042 09/01/2012 09/01/2042 650,000,000 26,000,000

15 3.70% First Mortgage Bonds 0221094 550,000,000 4,719,875 803,000 11/14/2017 12/01/2047 11/01/2017 12/01/2047 550,000,000 20,350,000

16 3.05% First Mortgage Bonds 0221096 500,000,000 2,207,316 505,000 03/01/2010 03/15/2023 03/01/2018 03/01/2023 7,625,000

17 3.95% First Mortgage Bonds 0221097 500,000,000 4,207,316 2,365,000 03/01/2018 03/15/2048 03/01/2018 03/01/2048 500,000,000 19,750,000

18 3.95% First Mortgage Bonds 0221288 650,000,000 3,568,778 2,398,500 11/08/2018 11/15/2028 11/01/2018 11/01/2028 650,000,000 25,675,000

19 2.45% First Mortgage Bonds 0221289 450,000,000 2,424,533 553,500 08/15/2019 08/15/2029 08/01/2019 08/01/2029 450,000,000 11,025,000

20 3.20% First Mortgage Bonds 0221291 750,000,000 2,935,747 (3,176,000) 936,000 08/15/2019 08/15/2049 08/01/2019 08/01/2049 750,000,000 24,000,000

21 2.45% First Mortgage Bonds 0221281 500,000,000 5,367,025 1,600,000 01/06/2020 02/01/2030 01/01/2020 02/01/2030 500,000,000 12,250,000

22 2.55% First Mortgage Bonds 0221282 550,000,000 2,963,591 632,500 04/01/2021 04/15/2031 04/01/2021 04/15/2031 550,000,000 14,025,000

23 3.45% First Mortgage Bonds 0221283 450,000,000 3,774,756 1,678,500 04/01/2021 04/15/2051 04/01/2021 04/15/2051 450,000,000 15,525,000

24 2.85% First Mortgage Bonds 0221081 500,000,000 5,341,789 305,000 03/04/2022 03/15/2032 03/04/2022 03/15/2032 500,000,000 14,250,000

25 3.55% First Mortgage Bonds 0221082 650,000,000 5,341,789 2,034,500 03/04/2022 03/15/2052 03/04/2022 03/15/2052 650,000,000 23,075,000
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26 ,4.95% First Mortgage Bonds 0221086 1,250,000,000 5,762,095 6,492,000 01/06/2023 01/15/2033 01/06/2023 01/01/2033 1,250,000,000 32,484,375

27 5.35% First Mortgage Bonds 0221087 900,000,000 6,848,943 1,620,000 01/06/2023 01/15/2053 01/06/2023 01/01/2053 900,000,000 25,278,750

28 5.40% First Mortgage Bonds 0221112 500,000,000 3,804,900 1,815,000 06/15/2023 01/15/2054 06/15/2023 01/01/2054 500,000,000

29 Subtotal 15,115,994,025 107,417,767 (3,176,000) 48,799,755 14,104,864,916 538,660,989

30 Reacquired Bonds (Account 222)

31

32

33

34 Subtotal

35 Advances from Associated
Companies (Account 223)

36 Duke Energy Corporation - 5.6269% 0233006 300,000,000 10/01/2008 03/01/2025 300,000,000 44,368,685

37 Subtotal 300,000,000 300,000,000 44,368,685

38 Other Long Term Debt (Account 224)

39 Charlotte Metro Tower 0224853 718,872,609 8,105.663 12/23/2019 12/01/2052 01/01/2020 12/01/2052 718,872,609 26,194,916

40 Other Long Term Debt (DERF) 0224560 500,000,000 1,068,429 01/24/2022 01/24/2025 01/24/2022 01/24/2025 500,000,000 29,595,657

41 Subtotal 1,218,872,609 9,174,092 1,218,872,609 55,790,572

33 TOTAL 16,634,866,634 15,623,737,525 638,820,246

FERC FORM No. 1 (ED. 12-96)
Pago 256-257
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This report is:
Name of Respondent (1) 0An Original Date of Report Year/Period of Report
Duke Energy Carotinas, LLC 04/15/2024 End of. 2023/ Q4

(2) LU A Resubmission

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return 
for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.

2. If tiie utility is a member of a group which files a consolidated Federal tax return, reconcile reported net Income with taxable net income as if a separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of 
group member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requirements of the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a footnote.

Line No. Particulars (Details) Amount
00 (b)

1 Net Income for the Year (Page 117) 1,455,534,256

2 Reconciling items for the Year

3

4 Taxable Income Not Reported on Books

5 Subtotal

9 Deductions Recorded on Books Not Deducted for Return

10 Subtotal

14 Income Recorded on Books Not Included in Return

15 Subtotal

19 Deductions on Return Not Charged Against Book Income

20 See Below For Detailed List

21 AFUDC Equity Income 91,147,507

22 AFUDC Interest 61,897,056

23 Bad Debts 12,503,463

24 Benefits Accruals 173,329,073

25 Book Depreciation (1.226,219,849)

26 Capitalized 174 R&D Exp (21,000,000)

27 Capitalized Hardware/Software (5,368,294)

28 Capitalized Property Taxes (5,453,266)

29 Charitable Contribution Carryovers/Accruals (2,590,420)

30 Charlotte Metro Tower Financing Arrangement (105,674,786)

31 Coal Ash Spend, Net of Capitalized Portion 76,543,603

32

33

34

35

36

37

38

39

40

Contributions in Aid of Construction

COR Settlement

Cost of Coal Consumed

Cost of Removal

Deferred Compensation

Deferred Cost - Electric Vehicle

Deferred Fuel

Deferred Revenue

Demand Side Management

(86,694,279)

(3,355,837)

8,252,505

207,354,067

857,918

4,448,187

(405,462,584)

1,168,876

(157,351)
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41 Dividends Received Exclusion 1,090,000

42 End of Life Nuclear Fuel Cost Reserve (12,987,519)

43 Equipment/T&D Repairs 654,406,502

44 Extra Facility Lighting (580,577)

45 Greensboro Transit Principal Payments 977,136

46 Impairment of Plant Assets (41,068,263)

47 Injuries & Damages Accrual 15,996,352

48 Investment Tax Credit Amortization 4,253,659

49 Lawsuit Contingency (1,483,857)

50 Lease Adjustments (2,377,870)

51 Lobbying (2,700,000)

52 Loss on Reacquired Debt (4,587,152)

53 Meals & Entertainment (5,400,000)

54 MGP Sites (1,370,969)

55 Non-Cash Overhead Basis Adjustment (57,650,288)

56 Nuclear Decommissioning Contributions/Earnings 9,061,422

57 Nuclear Fuel Book Burned (238,755,271)

58 Nuclear Insurance Reserve (5,611,735)

59 Other (57,011)

60 Plant License Renewal 200,806

61 Provision for Current Federal Income Taxes (172,501,789)

62 Provision for Current State Income Taxes 1,850,465

63 Provision for Deferred Income Taxes 52,839,381

64 Rate Refunds 14,218,737

65 Regulatory Asset - ABSAT (1,664,191)

66 Regulatory Asset - AMI/Non-AMi Meters (13,287,375)

67 Regulatory Asset - COVID-19 Deferral 24,781,185

68 Regulatory Asset • Credit Card Program 1,066,058

69 Regulatory Asset - Customer Connect (3,369,812)

70 Regulatory Asset - CWDC Deferred Costs (113,483)

71 Regulatory Asset - Early Retired Plant (12,841,435)

72 Regulatory Asset - FAS 158 1,467,109

73 Regulatory Asset - Grid Deferred Costs 58,718,568

74 Regulatory Asset - Grid South 3,951,174

75 Regulatory Asset - Hydro Impairment (1,138,494)

76 Regulatory Asset - Lee CC Deferred Costs (710,238)

77 Regulatory Asset - NC Solar Rebate Program 2,170,573

78 Regulatory Asset - Nuclear COLA (30,205,261)

79 Regulatory Asset - Nuclear Levelization (856,883)

80 Regulatory Asset - Other Deferred Costs 1,292,305
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81 Regulatory Asset - Rate Case Expenses 5,348,743

82 Regulatory Asset - SC Solar Bill 1,257,688

83 Regulatory Asset - Severance Non-Rate Base (13,990,230)

84 Regulatory Asset - Storm Securitization (10,785,547)

85 Regulatory Asset/Liability - CPRE Rider (40,129,178)

86 Regulatory Asset/Liability • Rotable Spare Parts (2,978,613)

87 Regulatory Fee - North Carolina (436,454)

88 Renewable Energy Liability (14,103,306)

89 REPs Incremental Costs 720,493

90 Return on Solar Assets 146,795

91 Returns on Federal Excess Deferred Income Taxes (5,758,612)

92 Returns on State Excess Deferred Income Taxes 346,461

93 SC Distributive Energy Resource Program (370,769)

94 SC Storm Reserve Fund (9,695,236)

95 Section 263A Adjustment 225,000,000

96 Severance Reserve (18,786,659)

97 Storm Cost Deferrals (7,634,174)

98 Surplus Materials Write-off 2,505,466

99 Tax Depreciation 1,350,800,000

100 Tax Gain/Loss 81,760,000

101 Tax Interest Capitalized (58,724,068)

102 Transportation Benefits (1,080,490)

103 Workers Com Reserve (9,789,842)

104 Subtotal 486,170,016

27 ' Federal Tax Net Income 969,364,240

28 Show Computation of Tax:

29 21% of $969,364,240 203,566,490

30 Prior Year Federal Tax Adjustments - Prior Year Tax True-Ups (6,997,861)

31 Corporate Alternative Minimum Tax 87,210,000

32 Net Operating Loss Utilization (47,889,170)

33 Tax Credit Utilization (63,387,669)

34 Total Federal Income Tax “172,501,790

FERC FORM NO. 1 (ED. 12-96)
Page 261
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) □ A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of. 2023/ Q4

FOOTNOTE DATA

(a) Concept ComputationOfTax
INSTRUCTION 2Allocations of consolidated tax liability are based on the percentage method of allocation under Treasury Regulation Section 1.1502-33(d)(3), with a fixed percentage of 1
members of the affiliated group, see corporations controlled by respondent page 193.________ _____ __________________________

) percent, in conjunction with the income method under Treasury Regulation Section 1.1552-l(a)(l).For

FERC FORM NO. 1 (ED. 12-96)
Pago 261
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/Q4

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR

1. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was 
charged. If the actual, or estimated amounts of such taxes are known, show the amounts in a footnote and designate whether estimated or actual amounts.

2. Include on Oils page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) Enter the amounts in both columns (g) and (h). The balancing of this page Is not affected by the inclusion of these taxes.
3. Include In column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, (b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or 

accounts other than accrued and prepaid tax accounts.
4. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.
5. If any tax (exclude Federal and State Income taxes) covers more than one year, show the required information separately for each tax year, identifying the year In column (d).
6. Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a foot- note. Designate debit adjustments by parentheses.
7. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending transmittal of such taxes to the taxing authority.
8. Report in columns (1) through (o) how the taxes were distributed. Report in column (o) only the amounts charged to Accounts 408.1 and 409.1 pertaining to electric operations. Report in column (I) the amounts charged to Accounts 408.1 and 409.1 pertaining to other utility departments 

and amounts charged to Accounts 408.2 and 409.2. Also shown in column (o) the taxes charged to utility plant or other balance sheet accounts.
9. For any tax apportioned to more than one utility department or account, state In a footnote the basis (necessity) of apportioning such tax.

Line
No.

Kind of Tax (See Instruction 
5)
W

type of Tax State
'(c)

Tax Year
(d) ~

BALANCE AT 
BEGINNING OF YEAR

Taxes Paid 
During 
Year

""'(h)

Adjustments
(■)

BALANCE AT END OF 
YEAR DISTRIBUTION OF TAXES CHARGED

Taxes
Accrued
(Account

<e)

Prepaid
Taxes

(Include
In

Account
165)
m

Taxes
Charged
During
Year
(g)

Taxes
Accrued
(Account

236}
0>

Prepaid
Taxes

(Included
in

Account
165)
(k)

Electric
(Account

408.1,
409.1J

(i)

Extraordinary
Items

(Account
-

(m)

Adjustment 
to Ret 

Earnings 
(Account 

439)

Other
(o)

1 Social Security Tax Federal Tax Federal 2023 (3,823,849) 83,894,783 78,109,346 1,961,588 40,955,701 42,939,082

2 Highway Use Federal Tax Federal 2023

3 Subtotal Federal Tax (3,823,649) 83,894,783 78,109,346 1,961,588 40,955,701 42,939,082

4 SC Kilowatt Hour State Tax SC 2023 902,861 9,979,427 10,149,283 733,005 9,979,427

5 Subtotal State Tax 902,861 9,979,427 10,149,283 733.005 9,979,427

6 NC Property Tax Property Tax NC 2023 159,701 3,313,346 108,185,033 108,665,135 “>(257,462) (652,176) 3,239,033 109,615,022 (1,429,989)

7 SC Property Tax Property Tax SC 2023 147,287,994 149,503,224 141,130,771 155,660,447 153,939,301 (4,436,077)

8 Subtotal Property Tax 147,447,695 3,313,346 257,688,257 249,795,906 (257,462) 155,008,271 3,239,033 263,554,323 (5,866,066)

9 Fed Unemployment Tax Unemployment Tax Federal 2023 9,694 408,621 409,936 8,379 438,348 (29,727)

10 Other Unemployment Tax Unemployment Tax Other 2023 (29,190) 19,189 (13,146) 3,145 18,645 544

11 NC Unemployment Tax Unemployment Tax NC 2023 3,354 109,045 (480,302) 592,701 109,045

12 SC Unemployment Tax Unemployment Tax SC 2023 1,758 87,052 87,525 1,285 87,052

13 Subtotal Unemployment Tax (14,384) 623,907 4,013 605,510 653,090 (29,183)

14 NC Sales and Use Tax Sales And Use Tax NC 2023 1,607,426 27,111,469 26,426,545 2,292,350 (9,187,518) 36,298,987

15 SC Sales and Use Tax Sales And Use Tax SC 2023 (890,999) 16,017,439 13,168,772 1,957,668 299,255 15,718,184

16 Other Sales and Use Tax Sales And Use Tax Other 2023 130,293 130,293 (213) 130,506

17 Subtotal Sales And Use Tax 716,427 43,259,201 39,595,317 4,380,311 (8,888,476) 52,147,677

18 Fed Income Tax Income Tax Federal 2023 30,180,071 172,501,790 125,088,878 77,592,983 163,427,885 9,073.905

19 NC Income Tax Income Tax NC 2023 4,451,314 13,710,294 16,456,232 1,705,376 13,001,335 708,959

20 SC Income Tax Income Tax SC 2023 6,010,651 7,945,898 8,797,874 5,158,675 10,074,295 (2,128,397)

21 Subtotal Income Tax 40,642,036 194,157,982 150,342,964 84,457,034 186,503,515 7,654,467

22 SC Franchise Tax Franchise Tax SC 2023 (2,906,562) 9,781,026 9,514,414 (2,639,950) 9,781,026

23 NC Franchise Tax Franchise Tax NC 2023 12,588,272 7,307,750 9,989,123 9,906,899 7,368,123 (60,373)

24 Subtotal Franchise Tax 9,681,710 17,088,776 19,503,537 7,266,949 17,149,149 (60,373)
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25 NC Miscellaneous Tax Miscellaneous Other Tax NC 2023 (13,783) 139,131 143,511 (18,163) 139,131

26 SC Miscellaneous Tax Miscellaneous Other Tax SC 2023 0 >

27 Subtotal Miscellaneous
Other Tax (13,783) 139,131 143,511 (18,163) 139,131

28 SC Mundpal License Tax Other State Tax SC 2023 (71,853) (71,853)

29 Subtotal Other State Tax (71,853) (71,853)

40 TOTAL 195,466,860 3,313,346 606,831,464 547,643,897 (257,462) 254,322,652 3,239,033 510,045,860 96,785,604

FERC FORM NO. 1 (ED. 12-96)
Page 262-263
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Name of Respondent 
Duke Energy Carollnas, LLC

This report Is:
(1) SI An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End ot 2023/ Q4

FOOTNOTE DATA

(a) Concept TaxAdjustments

Offset to account 419
FERC FORM NO. 1 (ED. 12-96)

Page 262-263
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255)

Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Indude in column (i) the average period over 
which the tax credits are amortized.

Line
No.

Account Subdivisions 
(»>

Balance at Beginning of Year 
(b)

Deferred for Year Allocations to Current Year’s Income

Adjustments
(a)

Balance at 
End of Year 

(h)

Average 
Period of 
Allocation 
to Income

«

ADJUSTMENT
EXPLANATION

U)

Account No.
(c)

Amount
(d)

Account No.
(•>

Amount
<f)

1 Electric Utility

2 3%

3 4% 1,039,027 411.4 121,303 917,724

4 7%

5 8% 7,156,848 411.4 441,187 6,715,661

6 10% 38,870,259 411.4 2,188,288 36,681,971

7 15% 125,000,000 125,000,000

8 30% 127,129,478 190 3,103,395 411.4 1,502,881 2,093,694 130,823,686

To adjust for 
the amount of 
additional 
investment tax 
credit related to 
the Maiden 
Creek solar 
projects 
claimed on the 
2022 Federal
Tax Return that 
was filed during 
2023.

8 TOTAL Electric (Enter Total of lines 2 thru 7) 299,195,612 3,103,395 4,253,659 2,093,694 300,139,042

9 Other (List separately and show 3%, 4%, 7%, 10% and 
TOTAL)

10 10% 1,248,450 1,248,450

11

47 OTHER TOTAL 1,248,450 1,248,450

48 GRAND TOTAL 300,444,062 3,103,395 4,253,659 2,093,694 301,387,492

FERC FORM NO. 1 (ED. 12-89)
Page 266-267
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Name of Respondent
Duke Energy Carolina*, LLC

This report is:
(1) SI An Original

(2) Q A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

OTHER DEFERRED CREDITS (Account 253)

1. Report below the particulars (details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amortization.
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever Is greater) may be grouped by classes.

Line
No.

Description and Other Deferred Credits
(a)

Balance at Beginning of Year 
<b>

DEBITS

Credits
(e)

Balance at End of Year
w

Contra Account 
(C)

Amount
(d)

1 Decommissioning Costs 574,311,081 128 86,254,593 195,717,750 683,774,238

2 Prepaid Extra Facilities Lighting 21,742,938 142,454 4,864,547 5,445.124 22,323,515

3 Shareholder Contributions 426 1,500,000 17,854,038 16,354,038

4 Catawba • Wateree reiicensing 6,356,668 146 782,405 5,574,263

5 Environmental Reserves 20,145,343 146 1,233,743 2,597,716 21,509,316

6 JEA Option Agreement 7,500,000 7,500,000

7 Deferred Debt Return - Solar 7,633,953 403, 408, 550 12,865 1,758,654 9,379,742

8 SC Coal Insurance Proceeds 32,684,514 182 105,408 2,341,848 34,920,954

9 NC State Excess Deferred Income Taxes (2.5%-0%) - SC Retail 52,955,730 (744,146) 52,211,584

10 NC State Excess Deferred Income Taxes (2.5%-0%) - Gross Up 16,132,205 (226,692) 15,905,513

11 Executive Cash 8alance Plan 8,770,844 242 2,737,606 2,736,442 8,769,680

12 Smart Grid 454 147,248 1,514,554 1,367,306

13 Steam Generator Equipment 9,854,038 9,854,038

14 Real Estate Portfolio Optimization 16,225,243 16,225,243

15 Various Project Prepayments 6,036,836 107, 108 7,500,125 15,573,796 14,110,507

16 Other 10,345,403 Various 9,930,823 9,285,625 9,700,205

47 TOTAL 780,840,758 115,069,363 263,708,747 929,480,142

FERC FORM NO. 1 (ED. 12-94)
Page 269
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Name of Respondent 
Duke Energy Carollnas, LLC

This report is:
(1) SI An Original

(2) ED A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 

End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES -ACCELERATED AMORTIZATION PROPERTY (Account 281)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to amortizable property.
2. For other (Speclfy),inc!uda deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account
(a)

Balance at Beginning of Year 
<b)

CHANGES DURING YEAR ADJUSTMENTS

Balance 
at End 
of Year 

(k)

Amounts Debited to Account 
410.1 

(c)

Amounts Credited to Account 
411.1 

(d)

Amounts Debited to Account 
410.2 

(e)

Amounts Credited to 
Account 411.2

to

Debits Credits

Account
Credited

(g)

Amount
<h)

Account
Debited

ID
Amount

0)

1 Accelerated Amortization (Account 281)

2 Electric

3 Defense Facilities

4 Pollution Control Facilities

5 Other

5.1 Other (provide details in footnote):

8 TOTAL Electric (Enter Total of lines 3 thru 7)

9 Gas

10 Defense Facilities

11 Pollution Control Facilities

12 Other

12.1 Other (provide details In footnote):

15 TOTAL Gas (Enter Total of lines 10 thru 14)

16 Other

16.1 Other

16.2 Other

17 TOTAL (Acct 281) (Total of 8.15 and 16)

18 Classification of TOTAL

19 Federal Income Tax

20 State Income Tax

21 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
Page 272-273
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of. 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES • OTHER PROPERTY (Account 282)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to property not subject to accelerated amortization.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account
M

Balance at Beginning of Year 
<b)

CHANGES DURING YEAR ADJUSTMENTS

Balance at 
End of Year 

(k)

Amounts Debited to 
Account 410.1 

<C)

Amounts Credited to 
Account 411.1

<d)

Amounts Debited to 
Account 410.2

<e)

Amounts Credited to 
Account 411.2

(f)

Debits Credits

Account
Credited

(9)

Amount
(h)

Account
Debited

(!)

Amount
(i>

1 Account 282

2 Electric 4,970,188,323 662,594,524 827,737,988 21,886,268 13,035,125 630,28“ 11,628,064 4,824,893,785

3 Gas

4 Other (Specify)

5 Total (Total of lines 2 thru 4) 4,970,188,323 662,594,524 827,737,988 21,866,268 13,035,125 630,281 11,628,064 4,824,893,785

6

7

8

9 TOTAL Account 282 (Total of Lines 5 thru 8) 4,970,188,323 662,594,524 827,737,988 21,886,268 13,035,125 630,281 11,628,064 4,824,893,785

10 Classification of TOTAL

11 Federal Income Tax 4,651,370,829 568,499,024 718,033,608 19,106,319 11,096,213 (167,543) 954,848 4,510,968,742

12 State Income Tax 318,817,494 94,095,500 109,704.380 2,779,949 1,938,912 797,824 10,673,216 313,925,043

13 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
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This report is:
Name of Respondent (1)0 An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of. 2023/ Q4

(2) D A Resubmission

FOOTNOTE DATA

(a) Concept AccumulatedDeferredlncomeTaxLiabilitiesOtherPropertyAdjustmentsDebitedToAccount
Offset to account 254 630,281Total 630,281

Concept AccumuIatedDeferredlncomeTaxLiabilitiesOtherPropertyAdjustinentsCreditedToAccount
Offset to account 182 1,094,35eoffset to account 253 3,982,6980ffset to account 254 5,277,1470ffset to account 146 273,877Total 11,628,064
FERC FORM NO. 1 (ED. 12-96) ---------------------------------------------------------------------------------------------------------------------------------------------
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Name of Respondent 
Duke Energy Carolinas, LUC

This report is:
(1) El An Original

(2) Q A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283)

1. Report the information called for below concerning the respondents accounting for deferred income taxes relating to amounts recorded in Account 283.
2. For other (Specify).include deferrals relating to other income and deductions.
3. Provide in the space below explanations for Page 276. Include amounts reiating to insignificant items listed under Other.
4. Use footnotes as required.

Line
No.

Account
(a)

Balance at Beginning of Year 
(b)

CHANGES DURING YEAR ADJUSTMENTS

Balance at 
End of Year 

(k)

Amounts Debited to 
Account 410.1 

(c)

Amounts Credited to 
Account 411.1 

<d)

Amounts Debited to 
Account 410.2 

<«)

Amounts Credited to 
Account 411.2

(o

Debits Credits

Account
Credited

(g)

Amount
<h>

Account
Debited

(I)

Amount
(i)

1 Account 283

2 Electric

3 Electric 2,490,277,546 368,302,323 155,752,400 1,482 4,366,096 14,523,741
01

631,571 2,684,570,685

9 TOTAL Electric (Total of lines 3 thru 8) 2,490,277,546 368,302,323 155,752,400 1,482 4,366,096 14,523,741 631,571 2,684,570,685

10 Gas

11

12

13

14

15

16

17 TOTAL Gas (Total of lines 11 thru 16)

18 TOTAL Other

19 TOTAL (Acct 283) (Enter Total of lines 9,17 and
18) 2,490,277,546 368,302,323 155,752,400 1,482 4,366,096 14,523,741 631,571 2,684,570,685

20 Classification of TOTAL

21 Federal Income Tax 2,255,480,403 309,704,036 124,234,595 1,482 3,803,664 (2,217,514) 979,032 2,440,344,208

22 State Income Tax 234,797,143 58,598,287 31,517,805 562,432 16,741,255 (347,461) 244,226,477

23 Local Income Tax

NOTES

FERC FORM NO. 1 (ED. 12-96)
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FOOTNOTE DATA

(a). Concept Accumulated DeferredlncomeTaxLiabllltlesOtherAdjustmentsDebitedToAccount
Offset to account 254 10,918,46SOffset to account 253 2.279.789 Offset to account 146 1.325,4*7 Total 14,S23,741

(b). Concept AccumuIatedDeferredlncomeTaxLiabllitiesOtherAdjustmentsCreditedToAccount
Offset to account 182 631,571Total 631,571
FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Carotinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/Q4

OTHER REGULATORY LIABILITIES (Account 254)

1. Report below the particulars (details) called for concerning other regulatory liabilities, Including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes.
3. For Regulatory Liabilities being amortized, show period of amortization.

Line
No.

Description and Purpose of Other Regulatory Liabilities 
(a)

Balance at Beginning of Current 
Quarter/Year 

(b)

DEBITS

Credits
(e)

Balance at End of Current Quarter/Year 
<f>

Account Credited 
<=)

Amount
(b)

1 Regulatory Liability Related to Income Taxes - Amortization period 
follows the book depreciable asset lives 87,409,067 190, 282,410,411 1,048,274 1,092,555 87,453,348

2 NC State Excess Deferred Income Taxes • NC Retail - NCUC Docket
No. E-7, Sub 1214:-Amortization from June 2021 - May 2023 7,311,809 190, 410,411 7,311,809

3 ARO Regulatory Liability- NCUC Docket No E-7 Sub 723- PSCSC
Docket No. 2003-84-E 577,212,151 128 182 609,272,620 1,244,269,908 1,212,209,439

4 l&D Regulatory Liability- NCUC Docket No E-7, Sub 1026- PSCSC
Docket 2013-59-E 26,190,091 228 1,446,690 24,743,401

5

TCJA Federal Excess Deferred Income Taxes - Wholesale - Production 
Amortization: Beginning January 2018Docket Nos: ER20-1715-000, 
1716-000, 2077-000, 2200-000, 2716-000, 2398-000, ER21-688- 
OOOTransmission Amortization' Beginning June 2020Docket No. ER20- 
1837-000, ER23-1206-000-Unprotected PPE: 20 years-Unprotected 
Non-PPE: 5 years-Protected PPE: ARAM, 25-50 years

184,394,929 411 7,994,638 176,400,291

6 NC REC Uabflity-NCUC Docket No. E-7, Sub 1052 86,345,765 407 26,209,128 38,520,303 98,656,940

7 Mark to Market Fuel 201,069,372 176,182,232,245,142 201,069,372 4,816,529 4,816,529

8 SC Storm Resen/e Fund-PSCSC Docket No.2013-59-E (30,405,145) 407 1,212,003 10,907,239 (20,709,909)

9 Deferred Fuel-PSCSC Docket No. 2014-3-E 182 84,668,967 84,668,967

10 OPEB Liabliity-FERC Docket No. AIQ7-1-000 43,897,272 228,926 7,269,787 68,535,511 105,162,996

11 Reg Llability-NQ - FAS 106 - Medical-FERC Docket No. AI07-1-000 20,361 228,926 79,641,751 80,221,269 599,879

12 NDTF Liability- NCUC Docket No E-7 Sub 723-PSCSC Docket No 
2003-84-E 460,505,258 460,505,258

13 End of Life Reserves-NCUC Docket No. E-7, Sub 1026 149,877,483 12,987,519 162,865,002

14 Coal Ash Wholesale Settlement Refund 1,597,367 421 2,986,001 1,388,634

15

TCJA Federal Excess Deferred Income Taxes - NC Retail - NCUC
Docket No. E-7, Sub 1214:-Protected PPE: ARAM, 25-50 years,
Beginning August 2020-Unprotected: Amortization from June 2021 - 
May 2026

1,294,115,240 411 161,623,234 1,132,492,006

16 TCJA Federal Excess Deferred Income Taxes - Gross Up 568,776,561 190 60,848,905 (1,010,998) 506,916,658

17
NC State Excess Deferred Income Taxes - SC Retail - PSCSC Docket
No. 2018-319-EOrder Nos.: 2019-323, 2020-347, 2021-328, 2022-338, 
2023-368-Amortization from June 2019 - May 2024

24,802,412 190, 410, 411 17,348,800 7,453,612

18

TCJA Federal Excess Deferred Income Taxes - SC Retail - PSCSC 
Docket No. 2018-319-EOrder Nos.: 2019-323, 2020-347, 2021-328, 
2022-338, 2023-368 -Protected PPE: ARAM, 25-50 years, Beginning
June 2019-Unprotected PPE: 20 years, Beginning June 2019- 
Unprotected Non-PPE: 5 years, Beginning June 2019

464,801,238 411 30,125,307 434,675,931

19 Interest Rate Swap Reg Liability 94,202,916 131,175 94,202,916 7,973,218 7,973,218

20 Levelized NC FEDIT Rider - NC Retail - NCUC Docket No. E-7, Sub 
1214:- Amortization from June 2021 - May 2026 31,388,538 407 30,255,682 36,014,294 37,147,150

21 Levelized NC State SEDIT Rider - NC Retail - NCUC Docket No. E-7,
Sub 1214:-Amortization from June 2021 - May 2023 346,461 407 429,046 82,585
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22 Rotable Fleet Spare-Docket No. E-7, Sub 986A-Amortlzation ends July 
2022 403 587,703 2,115,730 1,528,027

23 NC State Excess Deferred Income Taxes (2.5%-0%) - NC Retail 159,306,749 4,902,126 164,208,875

24 NC State Excess Deferred Income Taxes (2.5%-0%) - Wholesale 18,947,463 1,922,924 20,870,387

25 NC State Excess Deferred Income Taxes (2.5%-0%) - Gross Up 54,302,596 2,079,154 56,381,750

26 NC NBV Retired Plant - NCUC Docket E-7, Sub 1214 47,284,520 47,284,520

27 CPRE (ST) - NCUC Docket E-7, Sub 1262 9,334,401 407 1,030,694 43,086,351 51,390,058

28 Storm Securitization Service/Admin - LT - NCUC Docket E-7, Sub 1243 149,170 903 21,848 86,275 213,597

29 Closed Def Int Hedge-Asset - NCUC Docket E-7, Sub 1026, PSCSC 
Docket 2013-59-E 54,433,851 Various 8,604,763 99,079,292 144,908,380

30 Storm Reg Liability - Upfront Costs - NCUC Docket E-7, Sub 1243 370,773 407 43,984 25,079 351,868

31 Energy Efficiency Cost Recovery - NCUC Docket No. E-7, Sub 1050 66,263,450 182 4,217,868 6,237,679 68,283,261

32 Energy Efficiency Cost Recovery- PSCSC Docket No. 2011-420-E 19,354,345 182 3,111,536 2,179,223 18,422,032

41 TOTAL 4,703,606,464 1,357,914,359 1,752,181,366 5,097,873,471

FERC FORM NO. 1 (REV 02-04)
Page 278
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/ Q4

Electric Operating Revenues

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and (g). Unbilled revenues and MWH related to unbilled revenues need not be reported separately as required in the annual version of these pages.
2. Report below operating revenues for each prescribed account and manufactured gas revenues in total.
3. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that where separate meter readings are added for billing purposes, one customer should be counted for each group of meters added. The average number of 

customers means the average of twelve figures at the close of each month.
4. If increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any inconsistencies In a footnote.
5. Disclose amounts of $250,000 or greater in a footnote for accounts 451,456, and 457.2.
6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See Account 442 of 

the Uniform System of Accounts. Explain basis of classification in a footnote.)
7. See page 108, Important Changes During Period, for important new territory added and important rate increase or decreases.
8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.
9. Include unmetered sales. Provide details of such Sales in a footnote.

Line
No.

Title of Account
W

Operating Revenues Year to Date 
Quarterly/Annual 

(b)

Operating Revenues Previous year 
(no Quarterly)

(c)

MEGAWATT HOURS SOLD Year to 
Date Quarterly/Annual 

(d>

MEGAWATT HOURS SOLD Amount 
Previous year (no Quarterly)

(e)

AVG.NO. CUSTOMERS PER 
MONTH Current Year (no 

Quarterly)
w

AVG.NO. 
CUSTOMERS 
PER MONTH 

Previous 
Year(no 

Quarterly)
(9)

1 Sales of Electricity

2 (440£ Residential Sales 3,379,776,242 3,227,110,506 28,091,311 30,153,490 2,428,460 2,378,411

3 (442) Commercial and Industrial Sales

4 Small (or Comm.) (See Instr. 4) 2,597,900,196 2,320,198,467 29,774,230 29,843,638 400,097 395,996

5 Large (or Ind.) (See lnstr._4) 1,326,782,547 1,237,261,240 19,704,055 20,993,344 6,048 6,066

6 (444) Public Street and Highway Lighting 54,586,167 46,253,125 277,799 286,547 11,204 11,238

7 (445) Other Sales to Public Authorities

8 (446) Sales to Railroads and Railways

9 (448) Interdepartmental Sales

10 TOTAL Sales to Ultimate Consumers 7,359,045,152 6,830,823,338 77,847,395 81,277,019 2,845,809 2,791,711

11 (447) Sales for Resale 544,472,502 695,809,121 9,787,129 9,637,002

12 TOTAL Sales of EJectriclty 7,903,517,654 7,526,632,459 87,634,524 90,914,021 2,845,809 2,791,711

13 (Less) (449.1) Provision for Rate Refunds (38,846,970) (70,141,424)

14 JOJAL Revenues Before Prov. for Refunds 7,942,364.624 7,596,773,883 87,634,524 90,914,021 2,845,809 2,791,711

15 Other Operating Revenues

16 (450) Forfeited Discounts 16,068,928 6,387,401

17 (451) Miscellaneous Service Revenues 2,236,439 6,911,139

18 (453) Sales of Water_and Water Power

19 (454) Rent from Electric Property 155,339,707 113,277,874

20 (455) Interdepartmental Rents

21 (456) Other Electric Revenues 23,653,083 (30,167,034)

22 (456.1) Revenues from Transmission of Electricity of Others 128,827,089 117,998,299

23 (457/1) Regional_Control Service Revenues

24 (457.2) Miscellaneous Revenues

25 Other Miscellaneous Operating Revenues

26 TOTAL Other Operating Revenues 326,125,246 214,407,679
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27 TOTAL Electric Operating Revenues 6,268,489,870 7,811,181,562

Line12, column (b) includes $ (16,164,533) of unbilled revenues.
Llne12, column (d) includes (331,323) MWH relating to unbilled revenues

FERC FORM NO. 1 (REV. 12*05)
Page 300-301
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Name of Respondent
Duke Energy Caroilnas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, etc.) performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below.

Line
No.

Description of Service
(a)

Balance at End of Quarter 1 
(b)

Balance at End of Quarter 2 
(=>

Balance at End of Quarter 3 
(d)

Balance at End of Year
M

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19 '

20

21

22

23

24

25

26

27

28

29

30

31

32

33
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34

35

36

37

38

39

40

41

42

43

44

45

46 TOTAL

FERC FORM NO. 1 (NEW. 12-05)
Page 302
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Name of Respondent
Duke Energy Carotinas, LLC

This report is:
(1) 0 An Original

(2) EU A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue bided pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
(b)

Revenue
(c)

Average Number of Customers
(d>

KWh of Sales Per Customer 
(e)

Revenue Per KWh Sold 
(0

1 RS-Residential Service 15,576,252 1,916,709,836 1,355,602 11,490 0.1231

2 RS-CPP-Residential Service, Critical Peak Pricing (Pilot) (3,639) 2

3 RS-TC-Residential Service, Time of Use with Critical Peak Pricing 4,491 528,085 345 13,014 0.1176

4 RS-TOU-CPP-Residential Service, Time of Use Critical Peak Pricing 
(Pilot) 6,833 1,065,201 882 7,749 0.1559

5 RE-Residential Service, Electric Water Heating and Space
Conditioning 12,396,355 1,404,017,121 1,035,757 11,968 0.1133

6 RE-TC-Residential Service for All-Electric Customers, Time of Use 
with Critical Peak Pricing 4,910 536,864 358 13,712 0.1093

7 ES-Residential Service, Energy Star 209,707 24,257,431 16,882 12,422 0.1157

8 RT-Residentia! Service, Time-of-Use 47,368 4,840,445 2,250 21,052 0.1022

9 OL-General Service, Outdoor Lighting Service 101,795 41,719,819 227,880 447 0.4098

10 Duplicate Customers (211,498)

41 TOTAL Billed Residential Sales 28,347,711 3,393.671,163 2,428,460 11,673 0.1197

42 TOTAL Unbilled Rev. (See Instr. 6) (256,400) (13,894,921) 0.0542

43 TOTAL 28,091,311 3,379,776,242 2,428,460 11,673 0.1203

FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent
Duke Energy Carolinas, LLC

This report Is:
(1) H An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in ''Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
(b)

Revenue
(c)

Average Number of Customers
<d>

KWh of Sales Per Customer 
(«)

Revenue Per KWh Sold
W

1 SGS-Small General Service 5,743,725 725,207,331 335,857 17,102 0.1263

2 SGS-TC-Small General Service, Time of Use with Critical Peak
Pricing 1.503 199,177 79 19,066 0.1325

3 BC-General Service, Building Construction Service 34,274 5,124,723 9,775 3,506 0.1495

4 LGS-Large General Service 6,154,527 558,049,938 11,080 555,475 0.0907

5 TS-Traffic Signal Service 458 105,625 226 2,027 0.2306

6 l-lndustrial Service 60,059 5,018,211 31 1,916,777 0.0836

7 OPT-E-Optional Power Service, Time of Use, Energy-Only (Pilot) 11,999 652,137 17 695,594 0.0543

8 OPT-V-Optional Power Service, Time of Use with Voltage Differential 17,451,152 1,205,164,539 20,734 841,692 0.0690

9 PG-Para!lel Generation 5,544 924,726 6 924,000 0.1668

10 S-Unmetered Sign (Nantahala) 28 2,601 4 6,720 0.0929

11 OL-General Service, Outdoor Lighting Service 353,080 101,213,333 73,797 4,784 0.2867

12 Duplicate customers (51,509)

41 TOTAL Billed Small or Commercial 29,816,349 2,601,662,341 400,097 74,523 0.0873

42 TOTAL Unbilled Rev. Small or Commercial (See tnstr. 6) (42,119) (3,762,145) 0.0893

43 TOTAL Small or Commercial 29,774,230 2,597,900,196 400,097 74,523 0.0873

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carolinas, LLC

This report Is:
(1) 0 An Original

(2) D A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
<b)

Revenue
(C)

Average Number of Customers 
<d)

KWh of Sales Per Customer 
(e)

Revenue Per KWh Sold
(f)

1 SGS-Small General Service 1,319 157,757 30 43,967 0.1196

2 BC-Generai Service, Building Construction Service 27 2,035 1 19,059 0.0754

3 LGS-Large General Service 15,640 1,268,598 14 1,151,411 0.0811

4 (-Industrial Service 3,416,025 283.714,501 4,737 721,137 0.0831

5 OPT-V-Optional Power Service, Time of Use with Voltage Differential 16,294,429 1,038,610,857 1,447 11,267,974 0.0638

6 OL-General Service, Outdoor Lighting Service 8,127 1,813,651 1,411 5,758 0.2232

7 Duplicate customers (1,592)

41 TOTAL Billed Large (or Ind.) Sales 19,735,567 1,325,567,399 6,048 3,263,156 0.0672

42 TOTAL Unbilled Rev. Large (or Ind.) (See Instr. 6) (31,512) 1,215,148 (0.0386)

43 TOTAL Large (or Ind.) 19,704,055 1,326,782,547 6,048 3,263,156 0.0673

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310. ’
2. Provide a subheading and total for each prescribed operating revenue account In the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries In column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if ail billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
W

MWh Sold 
(b)

Revenue
<C)

Average Number of Customers
<d)

KWh of Sales Per Customer 
(e)

Revenue Per KWh Sold
m

1 OL-General Service, Outdoor Lighting Service 2,035 555,401 259 7,862 0.2729

2 PL-General Service, Street and Public Lighting Service 277,048 53,748,444 14,291 19,386 0.1940

3 NL-Nonstandard Lighting Service 8 4,937 2 4,000 0.6171

4 0 0 0 0

5 Duplicate Customers (3,348)

41 TOTAL Billed Public Street and Highway Lighting 279,091 54,308,782 11,204 24,910 0.1946

42 TOTAL Unbilled Rev. (See Instr. 6) (1,292) 277,385 (0.2147)

43 TOTAL 277,799 54,586,167 11,204 24,910 0.1965

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carollnas, LLC

This report is:

(1) S3 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule In the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 If all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
(b)

Revenue
(C)

Average Number of Customers
(d)

KWh of Sales Per Customer 
(«)

Revenue Per KWh Sold
(f)

1 Interdepartmental - Account 448

41 TOTAL Billed Interdepartmental Sales

42 TOTAL Unbilled Rev. (See Instr. 6)

43 TOTAL

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication In 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule 
<»>

MWh Sold 
(b)

Revenue
(C)

Average Number of Customers
(d)

KWh of Sales Per Customer
w

Revenue Per KWh Sold
(f)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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31

32

33

34

35

36

37

38

39

40

41 TOTAL Billed Provision For Rate Refunds

42 TOTAL Unbilled Rev. (See Instr. 6)

43 TOTAL (38,846,970)

FERC FORM NO. 1 (EO. 12-95)
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Name of Respondent
Duka Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule In the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication In 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 If all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule 
<»>

MWh Sold 
(b)

Revenue
(C)

Average Number of Customers
(d)

KWh of Sales Per Customer 
(8)

Revenue Per KWh Sold 
<0

41 TOTAL Billed - All Accounts 78,178,718 7,375,209,685 2,645,809 3,374,262 0.0943

42 TOTAL Unbilled Rev. (See Instr. 6) - All Accounts (331,323) (16,164,533) 0.0488

43 TOTAL - All Accounts 77,847,395 7,359,045,152 2,845,809 3,374,262 0.0945

FERC FORM NO. 1 (ED. 12-95)
Pag* 304
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than power exchanges during the year. Do not report exchanges of electricity (l.e., transactions Involving a balancing of debits and credits for energy, capacity, etc.) 
and any settlements for Imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326).

2. Enter the name of the purchaser In column (a). Do note abbreviate or truncate the name or use acronyms. Explain In a footnote any ownership interest or affiliation the respondent has with the purchaser.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must be the same as, or 
second only to, the supplier's service to its own ultimate consumers.

LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be Interrupted for economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from third parties to 
maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the definition of RQ service. For all transactions Identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that either buyer or setter 
can unilaterally get out of the contract

IF - for intermediate-term firm service. The same as LF service except that Intermediate-term" means longer than one year but Less than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is one year or less.

LU - for Long-term service from a designated generating unit "Long-term” means five years or Longer. The availability and reliability of service, aside from transmission constraints, must match the availability and reliability of designated unit

IU - for intermediate-term service from a designated generating unit The same as LU service except that "intermediate-term" means Longer than one year but Less than five years.

OS - for other service, use this category only for those services which cannot be placed in the above-defined categories, such as alt non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the service in a 
footnote.

AD - for Out-of-period adjustment Use this code for any accounting adjustments or "true-ups" for service provided In prior reporting years. Provide an explanation in a footnote for each adjustment

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ" in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter "Total” in column (a) as 
the Last Line of the schedule. Report subtotals and total for columns (g) through (k).

■ 5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under which service, as Identified in column (b), is provided.
6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand In column (e), and the average monthly coincident 

peak (CP) demand In column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-minute integration) demand In a month. Monthly CP demand is the metered demand during the hour (60-minute integration) in 
which the supplier’s system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.
8. Report demand charges in column (h), energy charges in column (0, and the total of any other types of charges, Including out-of-period adjustments, in column 0)- Explain in a footnote all components of the amount shown in column (j). Report in column (k) the total charge shown on 

bills rendered to the purchaser.
9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 401, line 23. The 

"Subtotal - Non-RQ” amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 401 .line 24.
10. Footnote entries as required and provide explanations following all required data.

Line
No.

Name of Company or Public Authority (Footnote 
Affiliations)

(a)

Statistical
Classification

(b)

FERC Rate 
Schedule or Tariff 

Number
(c)

Average Monthly Billing 
Demand (MW)

(d)

ACTUAL DEMAND (MW)

Megawatt 
Hours Sold

(g)

REVENUE

Total {$) 
(tl+i+i)

(k>

Average Monthly NCP 
Demand

<e)

Average Monthly CP 
Demand 

(0

Demand 
Charges ($)

(h)

Energy 
Charges ($)

(i>

Other
Charges

($)
U)

1 Blue Ridge Electric Membership Corporation RQ 315 179 195 171 1,125,083 30,368,631 29,567,488 0 59,936,119

2 Blue Ridge Electric Membership Corporation AD 315 0 0 0 (621,658) (142,509) 0 (764,167)

3 Central Electric Power Cooperative, Inc. RQ 336 816 840 851 4,102,682 151,998,070 102,239,807 0 254,237,877

4 Central Electric Power Cooperative, Inc. AD 336 0 (1,669,596) (492,709) 0 (2,162,305)

5 City of Concord AD 327 0 0 0 0

6 City of Kings Mountain AD 331 0 0 0 0

7 City of Greenwood, SC AD 334 0 0 0 0

8 Haywood Electric Membership Corporation RQ 335 25 25 25 142,396 4,440,883 3,548,544 0 7,989,427

9 Haywood Electric Membership Corporation AD 335 0 (41,643) (84,039) 0 (125,682)

10 Lockhart Power Company RQ 332 35 79 28 847,526 4,338,397 21,134,039 0 25,472,436

11 Lockhart Power Company AD 332 238 (75,681) (52,371) 0 (128,052)

12 North Carolina Electric Membership Corporation RQ 326 60 60 60 391,243 12,685,819 9,756,000 0 22,441,819

13 North Carolina Electric Membership Corporation AD 326 O (621,025) (46,258) 0 (667,283)

14 North Carolina Municipal Power Agency 1 OS 318 5,163 1,050,000 177,277 0 1,227,277

15 North Carolina Municipal Power Agency 1 AD 318 0 0 0
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16 Piedmont Electric Membership Corporation RQ 316 88 77 88 395,106 15,749,601 9,846,276 0 25,595,877

17 Piedmont Electric Membership Corporation AD 316 0 (301,174) (49,136) 0 (350,310)

18 Piedmont Municipal Power Agency RQ 340 0 0 0 0 0 0

19 Piedmont Municipal Power Agency AD' 340 0 0 0 0

20 Rutherford Electric Membership Corporation RQ 317 215 202 214 926,878 38,287,510 24,095,325 0 62,382,835

21 Rutherford Electric Membership Corporation AD 317 12,891 (777,683) 275,476 0 (502,207)

22 Town of Dallas RQ 328 14 12 11 68,850 1,916,719 1,797,473 0 3,714,192

23 Town of Dallas AD 328 0 (25,435) (8,461) 0 (33,896)

24 Town of Due West RQ 329 2 2 2 13,320 380,064 331,933 0 711,997

25 Town of Due West AD 329 0 (9,230) (1,617) 0 (10,847)

26 Town of Forest City RQ 330 16 16 14 98,660 2,597,676 2,559,611 0 5,157,287

27 Town of Forest City AD 330 0 (66,839) (12,292) 0 (79.131)

28 Town of Highlands RQ 337 9 9 9 52,707 1.748,554 1,390,883 0 3,139,437

29 Town of Highlands AD 337 0 (41,797) (6,460) 0 (48,257)

30 Town of Prosperity RQ 333 0

31 Town of Prosperity AD 333 0 (235) 0 (235)

32 Western Carolina University RQ 338 0 0 0 0

33 Western Carolina University AD 338 0 (1.130) 0 0 (1,130)

34 Coal Combustion Residuals Settlement AD 0

35 Generator Imbalance Contracts: 0

36 Broad River Energy, LLC OS 4 1,141 0 0 73,180 73,180

37 Cargill-Alliant, LLC OS 4 0

38 Macquarie Energy, LLC OS 4 3,473 0 0 0

39 North Carolina Municipal Power Agency 1 OS 4 3,571 0 0 9,468 9,468

40 Piedmont Municipal Power Agency OS 4 2,198 0 0 25,886 25,886

41 Southern Power Company - Rowan Plant OS 4 3,624 0 0 (70,852) (70,852)

42 Southern Power Company - Cleveland Plant OS 4 5,358 0 0 (149,449) (149,449)

43 North Carolina Electric Membership Corporation OS 273 177,380 0 18,454,836 0 18,454,836

44 Associated Electric Cooperative, Inc. OS 5 2,999 0 68,864 68,864

45 Carolina Power Partners OS 6 810 0 25,920 25,920

46 Central Electric Power Cooperative, Inc. OS 6 104 3,420 5,221,200 97,729 5,318,929

47 Central Electric Power Cooperative, Inc. AD 6 0 0.00 0

48 Constellation Energy Generation OS 5 40 0.00 1,120 1,120

49 Dominion Energy South Carolina, Inc. OS 5 46,481 0.00 1,872,653 0 1,872,653

50 Dominion Energy South Carolina, Inc. AD 5 0 0.00 1,522 1,522

51 Dominion Energy South Carolina, Inc. OS 294 6,847 0.00 284,095 0 284,095

52 Dominion Energy South Carolina, Inc. AD 294 100 0.00 1,387,500 1,387,500

53 la!
Georgia Transmission Corporation OS 0 0.00 (35) (35)

54 LGE/KU OS 5 4,565 0.00 71,275 71,275

55 Macquarie Energy, LLC OS 5 157,425 0.00 5,781,900 5,781,900
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56 MISO OS 0 0 (58) (58)

57 a>
Municipal Electric Authority of Georgia OS 0 0.00 (4,931) (4,931)

58 NC Electric Member Corporation OS 6 640 0.00 28,160 28,160

59 Oglethorpe Power Corporation OS 5 11,420 0.00 485,751 485,751

60 PJM Settlement, Inc. OS 5 15,975 0.00 647,776 0 647,776

61 PJM Settlement, Inc. AD 5 0 0.00 (1,861) 0 (1,861)

62 Southern Company Services, Inc. OS 5 73.679 0.00 2,140,111 0 2,140,111

63 ©
South Carolina Electric & Gas Company OS 0 0.00 (2,953) (2,953)

64 South Carolina Public Service Authority AD 5 0 0.00 (4,109) (4,109)

65 South Carolina Public Service Authority OS 293 2,400 0.00 93,804 93,804

66 Tampa Electric Company OS 5 182 0.00 4,245 4,245

67 Tennessee Valley Authority OS 5 17,066 0.00 425,537 425,537

68 Tennessee Valley Authority AD 5 0 0.00 (47) (■*7)

69 Tennessee Valley Authority AD 306 980 0.00 4,871,425 4,871,425

70 The Energy Authority, Inc. OS 5 76,873 0.00 1,983,859 0 1,983,659

71 Brookfield Renewable OS 4 0 0.00 0 (36,770) (36,770)

72 Carolina Power Partners OS 4 0 0.00 0 33,656 33,656

73 City of Concord OS 4 0 (2,681) (2,681)

74 City of Greenwood OS 4 0 0.00 0 (787) (787)

75 City of Kings Mountain OS 4 0 0 (405) (405)

76 City of Seneca OS 4 0 0 (3,657) (3,657)

77 Eagle Energy Partners OS 4 0 0.00 0 (1,109) (1,109)

78 Energy United EMC OS 4 0 0.00 0 (821) (821)

79 Exelon Power Team OS 4 0 0.00 0 (23,545) (23,545)

80 Lockhart Power Company OS 4 0 0.00 0 (268) (268)

81 Macquarie Energy LLC OS 4 0 0.00 0 9,469 9,469

82 Mercurla Energy American OS 4 0 0.00 0 (1,142) (1,142)

83 Morgan Stanley Capital Grp INC OS 4 0 0.00 0 (15,002) (15,002)

84 NC Electric Membership Corporation OS 4 0 0.00 0 (112,852) (112,852)

85 NCMPA OS 4 0 0.00 0 (65,475) (65.475)

86 New River Power & Light OS 4 0 0.00 0 (575) (575)

87 Ontario Power Generation Energ OS 4 0 0.00 0 0

68 Piedmont Municipal Pwr Agency OS 4 0 0.00 0 (41,638) (41,638)

89 Rainbow Energy Marketing OS 4 0 0.00 0 (276) (276)

90 SC Public Service Authority OS 4 0 0.00 0 (2,189) (2,189)

91 SCE&G COMPANY OS 4 0 0.00 0 (102) (102)

92 Southern Wholesale OS 4 0 0.00 0 (12,418) (12,418)

93 Tennesse Valley OS 4 0 0.00 0 (5) (5)

94 The Energy Authority OS 4 0 (23,752) (23,752)

95 Western Carolina University OS 4 0 0.00 0 (174) (174)
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96 Duke Energy Progress, Inc. LF 341 982,118 6,583.22 36,386.287 0 36,392,870

97 Duke Energy Progress, Inc. AD 341 (2,100) 0.00 (2,703,718) 0 (2,703,718)

98 Duke Energy Progress, Inc. OS 10 5,320 0.00 154,037 0 154,037

99 Intra-company SEEM Transmission (24,769) (24,769)

15 Subtotal - RQ 8,164,650 264,511,923 206,267,379 470,779,302

16 Subtotal-Non-RQ 1,622,479 2,024,659 72,107,595 (439,054) 73,693,200

17 Total 9,787,129 266,536,582 278,374,974 (439,054) 544,472,502

FERC FORM NO. 1 (ED. 12-90)
Page 310-311
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Page 310-311
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) E3 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line No. Account
(a)

Amount for Current Year 
(b)

Amount for Previous Year (c)
(c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation

3 Operation

4 (500) Operation Supervision and Engineering 10,528,159 10,909,633

5 (501) Fuel 413,145,438 279,478,829

6 (502) Steam Expenses 41,229,752 44,991,017

7 (503) Steam from Other Sources

8 (Less) (504)J3team Transferred^.

9 (50_5]_ Electric Expenses 6,653,709 6,603,307

10 (506) Miscellaneous Steam Power Expenses 11,262,775 10,670,348

11 (507) Rents

12 (509) Allowances 26,193,754 22,255,128

13 TOTAL Operation (Enter Total of Lines 4 thru 12) 509,013,587 374,908,262

14 Maintenance

15 (510) Maintenance Supervision and Engineering 12,293,191 12,209,835

16 (511) Maintenance of Structures 14,963,479 14,653,117

17 (512) Maintenance of Boiler Plant 29,665,526 23,775,577

18 (513) Maintenance of Electric Plant 12,592,398 14,142,375

19 (514) Maintenance of Miscellaneous Steam Plant 4,073,895 4,335,722

20 TOTAL Maintenance (Enter Total of Lines 15 thru 19) 73,588,489 69,116,626

21 TOTAL Power Production Expenses-Steam Power (Enter Total of Lines 13 4 20) 582,602,076 444,024,888

22 B. Nuclear Power Generation

23 Operation

24 (517) Operation Supervision and Engineering 37,220,272 37,910,788

25 (518)Fuel 239,912,503 250,765,424

26 (519) Coolants and Water 8,298,365 7,715,936

27 (520) Steam Expenses 43,994,308 40,987,125

28 (521) Steam from Other Sources

29 (Less) (522) Steam Transferred-Cr.

30 (523) Electric Expenses 21,257,110 21,293,052

31 (524) Miscellaneous Nuclear PowerExpenses 138,589,262 153,717,895

32 (525) Rente
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33 TOTAL Operation (Enter Total of lines 24 thru 32) 489,271,820 512,390,220

34 Maintenance

35 (528) Maintenance Supervision and Enqineerina 44,852,693 45,632,433

36 (529) Maintenance of Structures 6,025,376 6,298,248

37 (530) Maintenance of Reactor Plant Equipment 72,735,394 65,197,739

38 (531) Maintenance of Electric Plant 40,938,378 38,198,078

39 (532) Maintenance of Miscellaneous Nuclear Plant 44,044,327 42,873,148

40 TOTAL Maintenance (Enter Total of lines 35 thru 39) 208,596,168 198,199,646

41 TOTAL Power Production Expenses-Nuclear. Power (Enter Total of lines 33 & 40) 697,867,988 710,589,866

42 C. Hydraulic Power Generation

43 Operation

44 (535) Operation Supervision and Enqineerina 7,448.962 7,718,771

45 (536) Water for Power

46 (537) Hydraulic Expenses (1,383,080) (1,481,203)

47 (538) Electric Expenses 5,799,711 5,781,205

48 (539) Miscellaneous Hydraulic Power Generation Expenses 10,032,481 10,442,947

49 (540)_Rent_s 575

50 TOTAL Operation (Enter Total of Lines 44 thru 49) 21,898,649 22,461,720

51 C. Hydraulic Power Generation (Continued)

52 Maintenance

53 (541) Mainentance Supervision and Enqineerina 2,837,871 2,635,779

54 (542) Maintenance of Structures 498,242 482,348

55 (543) Maintenance of Reservoirs, Dams, and Waterways 2,780,926 2,339,336

56 (544) Maintenance of Electric Plant 5,729,051 5,396,900

57 (545) Maintenance of Misce[laneousJ4ydraulic Plant 4,315,352 4,623,588

58 TOTAL Maintenance (Enter Total of lines 53 thru 57) 16,161,442 15,677,951

59 TOTAL Power Production Expenses-Hydrauiic Power (Total of Lines 50 & 58) 38,060,091 38,139,671

60 D. Other Power Generation

61 Operation

62 (546) Operation Supervision and Enqineerina 5,500,851 6,131,457

63 (54.7) Fuel 1,094,659,538 1,742,469,543

64 (548) Generation Expenses 6.039,089 6,716,230

64.1 (_548.D.Operatiqn_ofEnerg^Storage_ Equipment 180

65 (549) Miscellaneous Other Power Generation Expenses 9,059,384 9,485,908

66 (550) Rents (10,974) 33,264

67 TOTAL Operation (Enter Total of Lines 62 thru 67) 1,115,248,068 1,764,836,422

68 Maintenance

69 (551) Maintenance Supervision and Enqineerina 5,518,547 5,318,218

70 (552)_Ma]ntenance_of Structures 6,325,223 5,788,550
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71 (553) Maintenance of Generating and Electric Plant 12,479,074 18,850.301

71.1 (553.1) Maintenance of Energy Storage Equipment 5,929,092 5,927,581

72 (554) Maintenance of Miscellaneous Other Power Generation Plant

73 TOTAL Maintenance (Enter Total of Lines 69 thru 72) 30,252,736 35,884,650

74 TOTAL Power Production Expenses-Other Power (Enter Total of Lines 67 & 73) 1,145,500,804 1,800,721,072

75 E. Other Power Supply Expenses

76 (555) Purchased Power 355,201,587 1,003,902,989

76.1 (555.1) Power Purchased for Storage Operations

77 (556) System Control and Load Dispatching 8,277 45,580

78 (557) Other Expenses 541,780,788 (1,152,221,411)

79 TOTAL Other Power Supply Exp (EnterTotal of Lines 76jthru 78) 896,990,652 (148,272,842)

80 TOTAL Ppwer^Production ExpensesJTotal of Lines 21,41, 59t74 & 79) 3,361,021,611 2,845,202,655

81 2. TRANSMISSION EXPENSES

82 Operation

83 (560) Operation Supervision and Engineering 15,845 18,031

85 (561.1) Load Dispatch-Reliability 1,761,417 1,723,714

86 (561.2) Load Dispatch-Monitor and Operate Transmission System 9,035,477 8,852,354

87 (561.3) Load Dispatch£Transmlssion_Ser^ce_a_ncj Scheduling 332,647 352,744

88 (561.4) Scheduling. System Control and Dispatch Services

89 (561.5) Reliability, Planning and Standards Development 271,106 157,261

90 (561.6) Transmission Service Studies (1,723) (12.491)

91 (561.7) Generation Interconnection Studies (131,214) 229,832

92 (561.8) Reliability, Planning and Standards Development Services

93 (562)Stati?n Expenses 2,099,587 3,105,361

93.1 (562.1) Operation of Energy Storage Equipment

94 (563) Overhead Lines Expenses 2,051,884 1,578,726

95 (564) Underground Lines Expenses

96 (565) Transmission of Electricity by Others 5,234,679 5,054,288

97 (566) Miscellaneous Transmission Expenses 7,789,608 9,023,777

98 (567) Rents 362,891 173,658

99 TOTAL Operation (Enter Total of Lines 83 thru 98) 28,822,204 30,257,255

100 Maintenance

101 (568) .Maintenance Supervision and .Engineering

102 (569) Maintenance of Structures 346,826 685,725

103 (569.1) Maintenance of Computer Hardware 389,035 191,613

104 (569.2) Maintenance of Computer Software 3,003,345 2,570,207

105 (569.3) Maintenance of Communication Equipment

106 (569.4) Maintenance of Miscellaneous Regional Transmission Plant

107 (570) Maintenance of Station Equipment 7,780,417 8,460,223
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107.1 (570.1) Maintenance of Enemy Storage Equipment

108 (571) Maintenance of Overhead Lines 13,051,691 14,688,192

109 (572) Maintenance of Underground Lines (28,842) (51,226)

110 (573) Maintenance of Miscellaneous Transmission Plant 1,162

111 TOTAL Maintenance (Total of Lines 101 thru 110) 24,543,634 26,544,734

112 TOTAL Transmission Expenses (Total of Lines 99 and 111) 53,365,838 56,801,989

113 3. REGIONAL MARKETEXPENSE^

114 Operation

115 (575.1) Operation Supervision

116 (575.2) Day-Ahead and Real-Time Market Facilitation

117 (575.3) Transmission Rights Market Facilitation

118 (575.4) Capacity Market Facilitation

119 (575.5) AnciHaryJServices Market Facilitation

120 (575.6) Market Monitoring and Compliance

121 (575.7) Market Facilitation, Monitoring and Compliance Services

122 (575.8) Rents

123 Total Operation (Lines 115 thru 122)

124 Maintenance

125 (576.1) Maintenance of Structures and Improvements

126 (576.2) Maintenance of Computer Hardware

127 (576.3) Maintenance of Computer Software

128 (576.4) Maintenance of Communication Equipment

129 (576.5) Maintenance of Miscellaneous Market Operation Plant

130 Total Maintenance (Lines 125 thru 129)

131 TOTAL Regional Transmission and Market Operation Expenses (Enter Total of Lines 123 and 130)

132 4. DISTRIBUTION EXPENSES

133 Operation

134 (580) Operation Supervision and Engineering 2,130,147 1,943.595

135 (581) Load Dispatching 5,291,494 4,696,338

136 (582) Station Expenses 1,148,697 1,891,788

137 (583) Overhead Line Expenses 1,308,853 2,076,002

138 (584) Underground Line Expenses 14,768,004 11,421,383

138.1 (584.1 )_Operation of Energy_Storage_ Equipment 233 12,509

139 (585) Street Lighting and Signal System Expenses 11,622 10,447,467

140 (586)_Meter Expenses 9,110,109 10,339,662

141 (587) Customer Installations Expenses 9,195,671 31,231,950

142 (588)^ Miscellaneous Expenses 41,248,163 147,550

143 (589) Rente 240,346

144 TOTAL Operation (Enter Total of Lines 134 thru 143) 84,453,339 74,210,244
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145 Maintenance

146 (590) Maintenance Supervision and Engineering 2,997,113 2,328,808

147 (591) Maintenance of Structures

148 (592) Maintenance ofStatign Equipment 3,464,286 3,699,527

148.1 (592.2)_Majntenance of Energy Storage Equipment

149 (593) Maintenance of Overhead Lines 131,657,604 199,127,648

150 (594) Maintenance of Underground Lines 8,031,378 9,888,115

151 (595) Maintenance of Line Transformers 1,773,502 1,462,696

152 (596) Maintenance of Street Lighting and Signal Systems 11,505,978 11,406,734

153 (597) Maintenance of Meters 1,220,759 2,899,434

154 (598) Maintenance of Miscellaneous Distribution Plant 667,216 160,373

155 TOTAL Maintenance (Total of Lines 146 thru 154) 161,317,836 230,973,335

156 TOTAL Distribution Expenses (Total of Lines 144 and 155) 245,771,175 305,183,579

157 5. CUSTOMER ACCOUNT'S EXPENSES

158 Operation

159 (901) ^upen/Jsjon 37,373 59,756

160 (902) Meter Reading Expenses 937,459 1,595,086

161 (903) Customer Records and Collection Expenses 76,699,747 91,601,346

162 (904) Uncollectible Accounts 24,682,401 34,706,095

163 (905) Miscellaneous Customer Accounts Expenses 2,590 28,244

164 TOTAL Customer Accounts Expenses (Enter Total of Lines 159 thru 163) 102,359,570 127,990,527

165 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

166 Operation

167 (907) Superyjsion

168 (908) Customer Assistance Expenses 178,320 172

169 (909) Informational and Instructional Expenses 193,743 232.234

170 (910) Miscellaneous Customer Service and Informational Expenses 28,182,875 15,607,879

171 TOTAL Customer Service and Information Expenses (Total Lines 167 thru 170) 28,554,938 15,840,285

172 7. SALES EXPENSES

173 Operation

174 (911^Superv5sion 17 106

175 (912) Demonstrating and Selling Expenses 3,542,383 16,721,229

176 (913) Advertising Expenses (38,106) 175,290

177 (916) Miscellaneous Sales Expenses 240,149 200,575

178 TOTAL Sales Expenses (Enter Total of Lines 174 thru 177) 3,744,443 17,097,200

179 8. ADMINISTRATIVE AND GENERAL EXPENSES

180 Operation

181 (920) Administrative and General Salaries 135,171,832 167,806,750

182 (921) Office Supplies and Expenses 92,275,279 93,293,539
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183 (Less)_(922) Administrative Expenses Transferred-Credit 21,885,652 28,582,669

184 (923) Outside Services Employed 59,509,389 58,595,223

185 (924) Property Jnsuranoe 12,839,424 15,417,510

186 (925) Injuries and Damages 29.189,821 30,671,930

187 (926) Employee Pensions and Benefits 38,021,774 51,716,610

188 (927) Franchise Requirements

189 (928) Regulatory Commission Expenses 18,204,733 16,905,233

190 (929) (Less) Duplicate Cha_rge_s^Cr. 37,710,309 31,709,480

191 (930.1) General Advertising Expenses 3,490,837 6,135,350

192 (930.2) Miscellaneous General Expenses (32,280,858) (10,074,116)

193 (931) Rents 52,967,265 42,507,639

194 TOTAL Operation (Enter Total of Lines 181 thru 193) 349,793,535 412,683,519

195 Maintenance

196 (935) Maintenance of General Plant 1,564,849 1,756,912

197 TOTALAdministratlve & General Expenses (Total of Lines 194 and 196) 351,358,384 414,440,431

198 TOTAL Electric Operation and Maintenance Expenses (Total of Lines 80.112,131.156,164.171.178. and 197) 4,146,175,959 3,782,556,666

FERC FORM NO. 1 (ED. 12-93)
Page 320-323
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

PURCHASED POWER (Account 555)

1. Report all power purchases made during the year. Also report exchanges of electricity (l.e., transactions involving a balancing of debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.
2. Enter the name of the seller or other party In an exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyms. Explain In a footnote any ownership interest or affiliation the respondent has with the seller.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must be the same as, or 
second only to, the supplier's service to Its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for economic reasons and Is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from third parties 
to maintain deliveries of LF service). This category should not be used for long-term firm service firm service which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that either buyer 
or seller can unilaterally get out of the contract

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one year or less.

LU - for long-term service from a designated generating unit "Long-term" means five years or longer. The availability and reliability of service, aside from transmission constraints, must match the availability and reliability of the designated unit

IU - for intermediate-term service from a designated generating unit The same as LU service expect that "intermediate-term" means longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the service in a 
footnote for each adjustment

AD - for out-of-period adjustment Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. Provide an explanation in a footnote for each adjustment

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate designation for the contract On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as identified in column (b), is 
provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly 
coincident peak (CP) demand in column (0- For all other types of service, enter NA In columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
Integration) in which the supplier's system reaches its monthly peak. Demand reported In columns (e) and (0 must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Report in column (h) the megawatthours shown on bills rendered to the respondent for energy storage purchases. Report In columns (i) and 0) the 
megawatthours of power exchanges received and delivered, used as the basis for settlement Do not report net exchange.

7. Report demand charges in column (k), energy charges in column (I), and the total of any other types of charges, including out-of-period adjustments, in column (m). Explain In a footnote all components of the amount shown in column (m). Report in column (n) the total charge shown on 
bills received as settlement by the respondent For power exchanges, report in column (n) the settlement amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount If the settlement amount (m) include credits or charges other than 
incremental generation expenses, or (2) excludes certain credits or charges covered by the agreement provide an explanatory footnote.

8. The data in columns (g) through (n) must be totaled on the last line of the schedule. The total amount in columns (g) and (h) must be reported as Purchases on Page 401, line 10. The total amount In column (i) must be reported as Exchange Received on Page 401, line 12. The total 
amount in column (j) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

Line
No.

Name of Company or Public Authority 
(Footnote Affiliations)

Statistical
Classification

- (b) -- •

Fere Rate 
Schedule or 

Tariff Number 
(C)

Average Monthly 
Billing Demand (MW)

Actual Demand (MW)

MegaWatt 
Hours 

Purchased 
(Excluding for 

Energy 
Storage)

(V)

MegaWatt 
Hours 

Purchased 
for Energy 

Storage
'■'(h)

POWER EXCHANGES COST/SETTLEMENT OF POWER

Average Monthly 
NCP Demand

Average Monthly CP 
Demand

MegaWatt
Hours

Received
0)

MegaWatt
Hours

Delivered
(I)

Demand
Charges

<*>___
(K)

Energy
StKBesJS

(1)

Other
Charges

(m)

Total
(k+l+m) of 
Settlement
___ (S)____

(n)
(a) <<f> <e> m

1 1001 Ebenezer Church Solar, LLC LU 5,064 323,460 323,460

2 1008 Matthews Solar, LLC LU 9,034 586,695 586,695

3 1045 Tomlin Mill Solar, LLC LU 8,609 557,269 557,269

4 1047 LITTLE MOUNTAIN SOLAR, LLC LU 1 3,739 243,983 243,983

5 1051 Lucky Solar LLC LU 1 4,719 308,892 308,892

6 231 DIXON 74 SOLAR I, LLC LU 1 4,066 270,801 270,801

7 232 LONG BRANCH 29 SOLAR I LLC LU 1 2,390 160,300 160,300

8 233 Randolph 74 Solar I, LLC LU 1 3,669 244,851 244,851

9 ACE SOLAR CENTER, LLC SOLTAGE,
LLC LU 1 2,137 149,235 149,235

10 ACTIVE CONCEPTS LLC LU 1 85 2,250 2,250

11 Adams Solar LLC - SC LU 1 4,708 280,956 280,956

12 AKS REAL ESTATE HOLDINGS LLC LU 1 4 127 127
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13 ALAMANCE HYDRO, LLC LU 1 286 19,300 19,300

14 AMETHYST SOLAR, LLC LU 1 6,234 411,823 411,823

15 Anderson Solar Farm, LLC LU 1 4,651 278,718 278,718

16 ANGEL SOLAR, LLC LU 1 \ 9,083 571,504 571,504

17 APPLE DATA CENTER PV2 IU 1 39,549 2,336,036 2,336,036

18 APPLE INC CLAREMONT PV3 LU 1 34,246 2,021,201 2,021,201

19 APPLE ONE, LLC LU 1 10,235 638,795 638,795

20 APPLE PV1 LU 1 37,770 2,696,971 2,696,971

21 Aquenergy - Piedmont Hydro LU 4,672 167,373 167,373

22 ARARAT ROCK SOLAR, LLC LU 6,094 463,107 463,107

23 ARNDT FARM LLC LU 9,540 646,586 646,586

24 ASHLEY SOLAR LU 7,547 503,187 503,187

25 ATOOD SOLAR II, LLC LU 4,053 242,046 242,046

26 AUDREY SOLAR, LLC LU 5,121 342,718 342,718

27 AUGUSTA SOLAR, LLC LU 4,321 260,850 260,850

28 AUTEN ROAD FARM.LLC LU 10,096 674,728 674,728

29 AVALON HYDROPOWER, LLC LU 5,149 261,012 261,012

30 AYRSHIRE HOLDINGS LLC LU 36,659 2,300,180 2,300,180

31 BAKATSIAS SOLAR FARM, LLC LU 8,322 539,644 539,644

32 BANKOFAMERICA LU 1 6 403 403

33 BATTLEGROUND SOLAR I, LLC LU 1 5,670 371,399 371,399

34 BEACON SOLAR ONE, LLC LU 1 716 21,247 21,247

35 BEACON SOLAR TWO, LLC LU 1 1,422 42,359 42,359

36 BEETLE SOLAR, LLC LU 1 6,030 405,527 405,527

37 BELWOOD FARM, LLC LU 1 7,170 542,561 542,561

38 BERNHARDT FURNITURE COMPANY LU 1 1,816 121,278 121,278

39 BETH SOLAR LLC LU 1 9,024 554,000 554,000

40 BG STEWART SOLAR FARM, LLC LU 1 8,716 577,849 577,849

41 BIG BOY SOLAR,LLC LU 1 4,821 299,020 299,020

42 BIOMERIEUX, INC LU 1 8 257 257

43 BLACKSBURG ENVIRONMENTALAND 
ENERGY, LLC LU 1 209 12,495 12,495

44 BLUE BRIGHT VENTURES, LLC IU 1 103 6,782 6,782

45 Bluebird Solar LLC LU 1 6,931 351,522 351,522

46 BOYD LEON HYDER LU 1 6 153 153

47 BRANCH, JAMES DAVID DR LU 1 7 197 197

48 BRIAN M ATTIS LU 1 4 97 97

49 BRIARWOOD SOLAR, LLC LU 1 4,004 242,137 242,137

50 Broad River Solar,LLC LU 1 101,990 3,534,530 3,534,530

51 BUDDY SOLAR, LLC LU 1 6,333 398,044 398,044

52 CAROL JEAN SOLAR,LLC LU 1 7,426 481,740 481,740
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53 Carolina Lilly Solar, LLC LU 1 7,878 515,363 515,363

54 CARRBORO COMMUNITY SOLAR LLC LU 1 4 109 109

55 CATAWBA GREEN STEP SOLAR, LLC LU 1 655 41,089 41,089

56 CATAWBA SOLAR, LLC LU 1 3,378 219,307 219,307

57 CHAPEL HILL TIRE CO LU 1 17 443 443

58 CHAPEL HILL TIRE COMPANY, INC. LU 1 4 101 101

59 CHARLIE SOLAR, LLC LU 1 7,309 426,470 426,470

60 CHARLOTTE SOLAR, LLC LU 1 9,370 582,997 582,997

61 CHEROKEE FALLS HYDRO LU 1 1,749 43,727 43,727

62 CISCO SYSTEMS INC LU 1 103 3,848 3,848

63 CITY OF CHARLOTTE LU 1 5,317 237,455 237,455

64 City of Winston Salem IU 1 2,135 85,969 85,969

65 CLEAN ENERGY,LLC IU 1 12,475 571,576 571,576

66 CLEAR SOLAR I, LLC LU 1 6,814 439,541 439,541

67 CLINE SOLAR, LLC LU 1 8,523 570,587 570,587

68 COC SURRY LFG.LLC LU 1 7,845 528,707 528,707

69 COMMONWEALTH BRANDS INC LU 134 4,917 4,917

70 CONCORD ENERGY LLC LU 40,865 2,790,551 2,790,551

71 CONGOLINA SOLAR, LLC LU 1,203 78,901 78,901

72 Converse Energy - Clifton Dam #3 Hydro LU 4,079 158,017 158,017

73 COUNTY HOME SOLAR CENTER LLC LU 3,547 235,143 235,143

74 CROWN SOLAR CENTER, LLC LU 6,588 357,749 357,749

75 CT WILSON PROPERTIES, LLC LU 40 2,597 2,597

76 Cube Yadkin Generation LLC LU 180 9,546 9,546

77 DANIEL FARM, LLC LU 9,136 566,618 566,616

78 DANIELLE SEAMAN LU 5 169 169

79 DAVID H NEWMAN IU 1 11 11

80 DAVIDSON GAS PRODUCERS, LLC LU 13,423 917,189 917,189

81 DDM MORTGAGE CORPORATION LU 98 4,100 4,100

82 DELTA PRODUCTS CORP. LU 4 140 140

83 DepcomAGATag Solar III, LLC LU 3,818 236,741 236,741

84 DEPCOM POWER//ATOOD SOLAR III LU 3,841 243,188 243,188

85 DIANE E JAMES LU 5 190 190

86 DIBRELL FARM, LLC LU 9,944 681,197 681,197

87 DIXON DAIRY ROAD, LLC LU 1 6,452 494,897 494,897

88 DRAGSTRIP FARM LU 1 9,544 591,938 591,938

89 DURHAM LANDFILL ELECTRICITY LLC LU 1 7,223 402,758 402,758

90 DURHAM SOLAR , LLC LU 1 5,906 392,020 392,020

91 EARNHARDT-CH1LDRESS RACING 
TECHNOLOGIES,LLC LU 1 100 2,755 2,755

92 Edison Farm, LLC LU 1 4,191 258,526 258,526
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93 ELLIANA SOLAR, LLC LU 9,493 638,352 638,352

94 ESA Albemarle NC, LLC LU 4,345 284,452 284,452

95 ESTES EXPRESS LINES, INC LU 1 550 36,399 36,399

96 FACILE SOLAR, LLC LU 3,146 212,244 212,244

97 FISHER SOLAR FARM, LLC LU 9,743 605,929 605,929

98 FLASH SOLAR, LLC LU 1 6,983 558,987 558,987

99 FLS OWNER II, LLC LU 1 5 131 131

100 FOOTHILLS WINEWORX INC LU 1 39 1,456 1,456

101 FREEMONT SOLAR CENTER, LLC LU 1 6,462 427,742 427,742

102 Fretghtiiner Corp LU 1 0 3 3

103 FREIRICH FOODS, LLC LU 1 100 3,566 3,566

104 FRESH AIR ENERGY XV, LLC - Old
Catawba IU 1 6,140 411,837 411,837

105 FRESH AIR ENERGY XX, LLC LU 1 9,887 639,628 639,628

106 FRESH AIR ENERGY XXIX, LLC - Ouchchy LU 1 5,302 354,709 354,709

107 Fresh Air Energy XXXII, LLC - High Shoals LU 1 33,719 1,921,978 1,921.978

108 GAMBLE SOLAR, LLC LU 1 6,407 412,955 412,955

109 GAS RECOVERY SYSTEMS, LLC - CMS 
GRS LU 1 15,473 1,039,425 1,039,425

110 GASTON COUNTY LU 1 22,976 635,608 635,608

111 GASTONIA SOLAR CENTER, LLC LU 1 8,493 553,856 553,856

112 GENERAL ELECTRIC COMPANY LU 1 760 51,072 51,072

113 GERMANTOWN SOLAR, LLC LU 1 3,047 214,602 214,602

114 GO STORE IT ROPER LLC LU 1 23 607 607

115 GOLD MINE SOLAR. LLC LU 1 3,259 197,509 197,509

116 GREEN ENERGY TRANS, LLC LU 1 48 1,842 1,842

117 GREENVILLE COUNTY SCHOOLS LU 1 3 95 95

118 GREENVILLE GAS PRODUCERS, LLC LU 1 1,891 83,153 83,153

119 Haw River Hydro Co - Saxapahaw Hydro LU 1 3,340 239,243 239,243

120 HAYES SOLAR, LLC LU 1 7,107 461,984 461,984

121 HAYNES FARM, LLC LU 1 8,359 571,294 571,294

122 Haynes Wire Company LU 1 450 17,118 17,118

123 Hecate Energy West Newberry, LLC LU 1 6,204 334,901 334,901

124 HELIOS 4 MT, LLC - Ventura Solar LU 1 9,933 638,441 638,441

125 HELIOS 4 MT, LLC - Zuma Solar LU 1 6,920 452,485 452,485

126 HMS Holdings Limited Partnership LU 1 58 1,553 1,553

127 HOFFMAN & HOFFMAN LU 1 131 4,854 4,854

128 HOWELL MIDLAND FARM, LLC LU 1 9,308 579,972 579,972

129 HUSKY SOLAR LLC LU 1 9,026 598,842 598,842

130 HUTCHINSON FARM,LLC LU 1 9,896 617,007 617,007

131 INDUSTRIAL CENTERS, LLC LU 1 90 5,762 5,762

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
178

of275



132 INNOVATIVE SOLAR 14, LLC LU 1 3,548 271,681 271,681

133 INNOVATIVE SOLAR 15, LLC LU 1 3,246 247,388 247,388

134 INNOVATIVE SOLAR 16, LLC LU 1 3,374 208,775 208,775

135 INNOVATIVE SOLAR 18, LLC LU 1 3,519 217,536 217,536

136 INNOVATIVE SOLAR 23, LLC LU 1 3,573 237,515 237,515

137 INNOVATIVE SOLAR 26, LLC LU 1 3,385 212,719 212,719

138 IRVINE RIVER COMPANY LU 4,155 299,934 299,934

139 ITRON INC LU 72 1,999 1,999

140 JACOB SOLAR LLC LU 9,193 644,287 644,287

141 Jafasa Farms Greenhouse LU 6 162 162

142 JEFFERY LYNN PARDUE LU 0 2 2

143 JSD Flatwood PV-1.LLC LU 2,321 130,997 130,997

144 JSD Pinson PV-1, LLC LU 41,474 1,687,046 1,687,046

145 JUBAALUMINUM PRODUCTS COMPANY 
INC LU 11 294 294

146 JUDITH LOBERG LU 128 5,397 5,397

147 LAFAYETTE SOLAR 1, LLC LU 3,418 229,266 229,266

148 LAMAR BAILES LU 5 150 150

149 LAURA J BALLANCE LU 8 206 206

150 LAWRENCE ELECTRIC LU 3 66 66

151 LENOVO (UNITED STATES) INC ■ Lenovo 
RTP 2 LU 1,335 44,444 44,444

152 LENOVO (UNITED STATES) INC - Lenovo 
Whitsett 2 LU 1,635 53,216 53,216

153 LEON'S BEAUTY SCHOOL, INC LU 41 1,472 1,472

154 Lick Creek Solar, LLC LU 118,849 4,470,831 4,470,831

155 Limelight Solar I, LLC LU 1 3,836 227,205 227,205

156 LIMELIGHT SOLAR II, LLC LU 1 3,020 190,802 190,802

157 LIMELIGHT SOLAR 111, LLC LU 1 5,824 369,079 369,079

158 LINCOLN SOLAR LLC LU 1 9,472 611,399 611,399

159 LOCKHART - LOWER PACOLET HYDRO LU 1 3,695 258,310 258,310

160 LOCKHART- UPPER PACOLET HYDRO LU 1 4,195 293,247 293,247

161 LOCKHART BIOENERGY, LLC LU 1 23,517 1,269,934 1,269,934

162 Lockhart Buzzards Roost LU 1 64 1,149 1,149

163 LOCKHART Minimum Flow LU 1 5,304 370,757 370,757

164 LOTUS SOLAR LLC LU 1 7,184 443,938 443,938

165 LUX SOLAR 1 LLC LU 1 4,124 274,826 274,826

166 MARIPOSA SOLAR CENTER LLC LU 1 9,608 636,855 636,855

167 MARKET FARM, LLC LU 1 9,080 602,348 602,348

168 MARSHVILLE FARM ,LLC LU 1 8,181 561,418 561,418

169 MARTIN TRUEX JR. LLC LU 1 2 58 58

170 MAYBERRY SOLAR LLC LU 1 1,589 120,465 120,465
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171 Mayo Hydropower LLC - Mayo Hydro LU 1 3,823 278,509 278,509

172 MCBRIDE PLACE ENERGY, LLC - NC 102 LU 1 152,498 8,990,003 8,990,003

173 MEADOWBROOK SOLAR, LLC LU 9,479 626,190 626,190

174 MIDTOWN SHOPS, LLC LU 35 2,374 2,374

175 Midway Green Solar, LLC (Lockhart) LU 17,596 1,015,584 1,015,584

176 Mill Shoals Hydro - High Shoals Hydro LU 3,358 250,941 250,941

177 MILLIKAN FARM, LLC LU 10,023 626,191 626,191

178 MILO SOLAR, LLC LU 6,040 399,585 399,585

179 MINNESOTA MINING & MFG CO LU - 10 285 285

180 MINNIE SOLAR , LLC LU 5,713 378,646 378,646

181 MISENHEIMER FARM, LLC LU 8,678 534,336 534,336

182 MOCKSVILLE FARM,LLC LU 9,810 665,513 665,513

183 Mohea Solar Center, LLC LU 8,471 456,389 456,389

184 MONROE MOORE FARM,LLC LU 1 9,835 653,885 653,885

185 MOORE SOLAR #2. LLC LU 9,330 615,945 615,945

186 MOORE SOLAR FARM,LLC LU 1 8,408 578,006 578,006

187 Moyer Solar, LLC LU 1 8,665 557,748 557,748

188 NARENCO LU 1 90 2,434 2,434

189 Necal Farm LU 1 2,423 145,817 145,817

190 NEISLER STREET SOLAR l LLC LU 1 4,057 270,863 270,863

191 NICK SOLAR,LLC LU 1 8,919 682,291 682,291

192 Northbrook Carolina - Boyds Mill Hydro LU 1 4,211 116,509 116,509

193 Northbrook Carolina - Holliday's Bridge
Hydro LU 1 10,381 535,826 535,826

194 Northbrook Carolina - Saluda Hydro LU 1 6,797 354,726 354,726

195 Northbrook Carolina - Turner Shoals Hydro LU 1 12,206 550,666 550,666

196 NORTHBROOK CAROLINA (Bryson) LU 1 4,447 147,902 147,902

197 NORTHBROOK CAROLINA (Franklin) LU 1 5,238 176,961 176,961

198 NORTHBROOK CAROLINA (Gaston
Shoals) LU 1 21,105 698,580 698,580

199 NORTHBROOK HYDRO II (Mission Dam) LU 1 8,516 287,008 287,008

200 NORTHBROOK TUXEDO LU 1 18,065 629,345 629,345

201 NYPROJNC LU 1 220 8,069 8,069

202 OAKDALE HOLDING LLC LU 1 10 266 266

203 Oakwood Solar Farm, LLC LU 1 9,566 619,672 619,672

204 OLD CAROLEEN SOLAR FARM, LLC LU 1 4,011 258,270 258,270

205 OLD DOMINION FREIGHT LINE INC LU 1 1,309 48,684 48,684

206 OLD PAGELAND-MONROE ROAD SOLAR 
FARM LLC LU 1 9,323 617,529 617,529

'207 ORBIT ENERGY CHARLOTTE,LLC LU 1 6,842 457,281 457,281

208 ORGAN CHURCH SOLAR, LLC LU 1 10,912 706,828 706,828

209 OWEN SOLAR, LLC LU 1 9,425 624,380 624,380
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210 PAUL M NEUBAUER LU 3 72 72

211 Petzer Hydro Co - Lower Pelzer Hydro LU 6,121 291,386 291,386

212 Pelzer Hydro Co - Upper Pelzer Hydro LU 4,813 233,132 233,132

213 PELZER SOLAR I, LLC LU 2,102 146,734 146,734

214 Pickens Mill Hydro LLC LU 716 33,976 33,976

215 PIEDMONT COMPANY, INC LU 30 1,319 1,319

216 PILOT MOUNTAIN SOLAR. LLC LU 10,856 702,323 702,323

217 PUBLIC LIBRARY OF CHARLOTTE LU 40 1,456 1,456

218 R B SOLAR LLC LU 4.778 300,875 300,875

219 RAJENDRA MOREY LU 5 119 119

220 Ray Wilson Solar, LLC LU 8,479 550,647 550,647

221 RAYLEN VINEYARDS INC LU 454 30,461 30,461

222 REBECCA G LASKODY LU 1 3 87 87

223 REDMON SOLAR FARM, LLC LU 1 4,213 262,146 262,146

224 REI2 LLC LU 1 12,550 558,260 558,260

225 RENEWABLE WATER RESOURCES LU 1 1,972 117,555 117,555

226 ROCKWELL SOLAR, LLC LU 1 5,492 364,080 364,080

227 RONNIE B POWERS/Sharpes Falls Hydro LU 839 33,860 33,860

228 ROPER FARM, LLC LU 1 9,901 618,495 618,495

229 ROUSCH& YATES RACING ENGINES,
LLC LU 1 120 3,275 3,275

230 RPSC Solar 3, LLC - Berry Rd LU 1 3,251 195,674 195,674

231 RPSC SOLAR 5. LLC LU 1 4,503 269,121 269,121

232 RPSC SOLAR 7, LLC LU 1 3,572 228,303 228,303

233 Ruff Solar, LLC LU 1 44,119 2,116,534 2,116,534

234 RUTHERFORD FARM, LLC LU 1 143,565 8,890,330 8,890,330

235 SAIA MOTOR FREIGHT LINE, LLC LU 1 105 7,153 7,153

236 SALEM ENERGY SYSTEMS, LLC LU 1 28,863 1,574,674 1,574,674

237 SALISBURY SOLAR, LLC LU 1 8,225 531,482 531,482

238 SAN DAN FARM LU 1 33 1,208 1,206

239 Saw Solar, LLC LU 1 11,312 736,332 736,332

240 SAWTELL SOLAR, LLC LU 1 5,814 378,463 378,463

241 SHELBY RANDOLPH ROAD SOLAR I,
LLC LU 1 3,610 239,806 239,806

242 SHOE SHOW, INC LU 1 2,400 88,466 88,466

243 SID SOLAR I, LLC LU 1 8,453 569,670 569,670

244 SIGMON CATAWBA FARM,LLC LU 1 9,235 671,759 571,759

245 SONNE TWO,LLC LU 1 9,553 625,376 625,376

246 SOPHIE SOLAR, LLC LU 1 8,590 571,732 571,732

247 SOUTH WINSTON FARM, LLC LU 1 9,407 672,579 672,579

248 South Yadkin Power, Inc. LU 1 1,162 96,018 06,018
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249 SOUTHWICK SOLAR FARM, LLC LU 1 5,995 390,321 390,321

250 SPARTANBURG WATER SYSTEM - R.B. 
Simms LU 1 2,038 108,656 108,656

251 Speedway Solar NC, LLC LU 1 44,830 1,960,085 1,960,085

252 SPENCER FARM, LLC LU 1 9,921 664,974 664,974

253 SPENCER MOUNTAIN HYDROPOWER,
LLC LU 1 1,559 95,069 95,069

254 STANLEY CHAMBERLAIN LU 1 8 216 216

255 Stanly Solar, LLC LU 1 100,740 3,432,181 3,432,181

256 Star Solar, LLC LU 1 9,057 606,404 606,404

257 STATESVILLE SOLAR, LLC LU 1 9,703 684,079 684,079

258 STIKELEATHER FARM, LLC LU 1 10,032 669,280 669,280

259 Stony Knoll Solar, LLC LU 42,256 1,689,390 1,689,390

260 STOUT FARM LLC LU 9,215 569,437 569,437

261 Sugar Solar LLC LU 116,283 4,362,597 4,362,597

262 SUN CAPITAL,INC LU 25 899 899

263 SUN EDISON LLC LU 4,324 293,178 293,178

264 SunE M5B Holdings LLC (Sun Edison) LU 3,082 208,949 208,949

265 SV LIM HOLDINGS LLC LU 119 3,704 3,704

266 Tarpey Farm,LLC LU 1 3,006 174,150 174,150

267 TENCARVA MACHINERY COMPANY LU 1 258 9,394 9,394

268 TerraForm LLC; DBA: SunE B9 Holdings,
LLC LU 1 13,778 934,153 934,153

269 THE CITY OF CHARLOTTE LU 1 305 21,183 21,183

270 TIBURON HOLDINGS LLC LU 1 9,750 646,133 646,133

271 Town Of Lake Lure - Lake Lure Hydro LU 1 3,486 362,303 362,303

272 TRINITY SOLAR, LLC LU 1 9,322 600,235 600,235

273 TRIPPLE STATE FARM, LLC LU 1 10,100 651,775 651,775

274 TWC ADMINISTRATION LLC LU 1 1,163 76,618 76,618

275 TWO LINES FARM, LLC LU 1 9,366 643,011 643,011

276 UNIFI MANUFACTURING, INC LU 1 1,451 97,778 97,778

277 UNITED SEWING MACHINE SALES, LLC LU 1 44 2,829 2,829

278 UNITED THERAPEUTICS CORPORATION LU 1 4,090 266,038 266,038

279 VETRORESINA LLC LU 1 292 17.387 17,387

280 VIDYASAGAR SETHI LU 1 5 126 128

281 VIOLET SOLAR, LLC LU 1 4,999 321,735 321,735

282 VOLT SOLAR, LLC - Reldsville LU 1 1,245 80,352 80,352

283 W B MOORE CO OF CHAR LU 1 30 1,083 1,083

284 WACO FARM, LLC LU 1 9,334 640,280 640,280

285 WALLACE & GRAHAM PA LU 1 118 4,325 4,325

286 WALTER C. MCGERVEY LU 1 2 36 36

287 Warbler Holdings, LLC LU 1 7,863 508,238 | 508,238
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288 Wentworth Farm, LLC LU 1 699 36,744 36,744

289 WEST SALISBURY FARM, LLC LU 1 8,793 600,400 600,400

290 WHITE CROSS FARM, LLC LU 1 8,516 578,608 578,608

291 WHITE CROSS SOLAR LLC LU 1 3,802 253,480 253,480

292 White Street Renewables Solar, LLC LU 1 6,815 440,573 440,573

293 WHITE STREET RENEVWBLES, LLC LU 1 8,762 485,308 485,308

294 WHITT SOLAR, LLC LU 1 4,341 249,506 249,506

295 WILLIAM P MILLER LU 1 1 13 13

296 WM RENEWABLE ENERGY.LLC LU 1 10,924 691,477 691,477

297 Woodfields Solar, LLC LU 1 - 4,473 269.644 269,644

298 WRIGHT OF THOMASVILLE INC LU 1 87 3,222 3,222

299 YADKIN 601 FARM,LLC LU 1 5,876 393,413 393,413

300 Yadkin Solar Farm, LLC LU 1 8,745 566,180 566,180

301 YADKINVILLE SOLAR, LLC LU 1 * 6,778 451,057 451,057

302 YORK ROAD SOLAR I, LLC LU 1 3,491 231,490 231,490

303 YU2E HOLDINGS LLC LU 1 22 610 610

304 MOORE SOLAR FARM.LLC AD 1 (207) (207)

305 DEPCOM POWER//ATOOD SOLAR III AD 1 (330) (20,858) (20,858)

306 AVALON HYDROPOWER, LLC AD 1 0 (24,069) (24,069)

307 Lockhart Buzzards Roost AD 1 767 20,428 20,428

308 Northbrook Carolina - Turner Shoals Hydro AD 1 0 (92,974) (92,974)

309 MINNESOTA MINING & MFG CO AD 1 0 (197) (197)

310 GO STORE IT ROPER LLC AD 1 0 (1,314) (1,314)

311 YUZE HOLDINGS LLC AD 2 41 41

312 233 Randolph 74 Solar I, LLC AD 1 307 17,350 17,350

313 GREENVILLE COUNTY SCHOOLS AD 1 1 34 34

314 JSD Flatwood PV-1.LLC AD 1 1,403 93,243 93,243

315 Haynes Wire Company AD 1 73 2,519 2,519

316 Fresh Air Energy XXXII, LLC - High Shoals AD 1 0 0

317 NC SOLAR DOCKS LLC AD 1 1 36 36

318 Stanly Solar, LLC AD 1 18,334 601,550 601,550

319 JSD Pinson PV-1, LLC AD 1 375 15,339 15,339

320 Residential Solar Credit LU 7,480 198,672 198,672

321 Southeastern Power Administration OS 124 16,453 16,453

322 Small Customer Generator Credits OS 8,517 8,517

323 NC CPRE Liquidated Damages LU 1 (38,115,011) (38,115,011)

324 North Carolina Municipal Power Agency EX 271 3,597,217 3,291,598 (733,805) 4,482,686 3,748,881

325 North Carolina Electric Member Corporation EX 273 19,627 2,950,101 2,779,423 (601,799) 1,102,529 500,730

326 Piedmont Municipal Power Agency EX 314 1,199,073 1,097,203 (244,603) 95,979 (148,624)

327 North Carolina Municipal Power Agency OS 271 (3,674) (3.674) (68,208) (68,208)
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328 North Carolina Electric Member Corporation OS 273 (3,012) (3,012) (55,937) (55,937)

329 Piedmont Municipal Power Agency OS 313 (1,224) (1.224) (22,736) (22,736)

330' Associated Electric Cooperative, Inc. OS 2 1,444 0 42,470 42,470

331 Blue Ridge Electric Membership
Corporation RQ 315 294,688 7,649,088 5,759,683 13,408,771

332 Blue Ridge Electric Membership
Corporation AD 2 0 230,182 (12,975) 217,207

333 Carolina Power Partners, LLC OS 2 72,565 0 3,457,891 3,457,891

334 Constellation Energy Generation, LLC OS 2 25,582 0 1,381,134 1,381,134

335 Cube Yadkin Generation LLC OS 2 9,915 0 149,187 149,187

336 DE Progress - Reliability OS 2 0 25,969 25,969

337 DE Progress (3rd Party ST Purchase) OS 2 1,642 0 39,203 39,203

338 DE Progress (3rd Party ST Purchase) AD 2 184 0 11,136 11,136

339 DE Progress (3rd Party ST Sale) OS 2 139,489 0 4,936,286 4,936,286

340 DE Progress (3rd Party ST Sale) AD 2 (382) 0 1,278,304 1,278,304

341 DE Progress (Native Load Transfer Benefit) OS 2 0 0 27,201,350 27,201,350

342 DE Progress (Native Load Transfer Benefit) AD 2 0 0 102,029 102,029

343 DE Progress (Native Load Transfer) OS 2 7,158.116 0 151,596,591 151,596,591

344 DE Progress (Native Load Transfer) AD 2 (7,893) 0 (8,265,346) (8,265,346)

345 DE Progress (Share of Misc Fees) OS 2 0 0 (14,021) (14,021)

346 DE Progress (Share of Misc Fees) AD 2 0 0 17,700 17,700

347 Dominion Energy South Carolina, Inc. OS 2 217 0 6,153 6,153

348 Dominion Energy South Carolina, Inc. AD 2 0 0 144 144

349 Haywood Electric Membership Corporation RQ 315 28,588 995,376 646,457 1,641,833

350 Haywood Electric Membership Corporation AD 2 0 0 2,729 2,729

351 Haywood Electric Membership Corporation 
(Economic) RQ 315 2,519 258,772 108,905 367,677

352 LGE/KU OS 2 2,995 0 120,619 120,619

353 Macquarie Energy LLC OS 2 336,362 0 20,105,194 20,105,194

354 MISO OS 2 0 0 2,069 2,069

355 MISOE OS 2 0 0 65 65

356 Morgan Stanley Capital Group, Inc. OS 2 3,786 0 130,482 130.482

357 NC Electric Member Corporation RQ 315 0 39,671 0 39,671

358 NC Electric Member Corporation AD 2 0 0 2,364 2,364

359 NCEMC OS 2 29,102 0 1,851,579 1,851,579

360 North Carolina Municipal Power Agency 
Number 1 OS 2 65,785 0 2,475,490 2,475,490

361 North Carolina Municipal Power Agency 
Number 1 RQ- 315 462,545 0 10,414,055 10,414,055

362 North Carolina Municipal Power Agency 
Number 1 AD 2 0 0 (1,331,844) (1,331,844)

363 OGLETHORPE POWER CORPORATION OS 2 2,097 0 34,124 34,124

364 Piedmont Electric Membership Corporation RQ 315 139,944 3,738,554 2,697,563 6,436,117
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365 Piedmont Electric Membership Corporation AD 2 0 102,755 (6,407) 96,348

366 Piedmont Municipal Power Agency RQ 315 189,815 0 4,184,301 4,184,301

367 Piedmont Municipal Power Agency AD 2 0 0 (12,682) (12,682)

368 PJM SETTLEMENTS, INC OS 2 28,429 0 802,371 802,371

369 PJM SETTLEMENTS, INC AD 2 0 0 (36,303) (36,303)

370 Southern Company Services, Inc. OS 2 16,960 0 511,547 511,547

371 Southern Company Services, Inc. AD 2 10 0 523 523

372 Southern Company Services, Inc. - T OS 2 0 0 58 58

373 SOUTHERN T OS 2 0 0 119 119

374 TAMPA ELECTRIC COMPANY OS 2 7,635 0 177,367 177,367

375 Tennessee Valley Authority OS 2 121,702 0 3,642,952 3,642,952

376 Tennessee Valley Authority AD 2 133 0 6,090 6,090

377 Tennessee Valley Authority - T OS 2 0 0 364 364

378 TENNESSEE VALLEY AUTHORITY T OS 2 0 0 90 90

379 The Energy Authority OS 2 2,327 0 67,094 67,094

380 Town of Forest City, North Carolina RQ 315 0 245,000 0 245,000

381 Broad River Energy Center EX 3 1,729 38,367 38,367

382 JURISCODE - TBDEP & TBSE. EX 3 0 722,560 722,560

383 Macquarie Energy LLC EX 3 2,016 3,089 3,089

384 NCMPA EX 3 15,479 (129,900) (3,679,417) (3,679,417)

385 Piedmont Municipal Pwr Agency EX 3 2,049 (8,750) (188,109) (188,109)

386 Southern Co - Cleveland Plant EX 3 4,084 (16,518) (16,518)

387 Southern Pwr Co • Rowan Plant EX 3 25,572 459,169 459,169

368 City of Concord EX 3 (1.382) 535,940 535,940

389 City of Kings Mountain EX 3 (102) 106,625 106,625

390 City of Seneca EX 3 269 12,079 12,079

391 Energy United EMC EX 3 72 54,491 54,491

392 Greenwood Comm of Pblc Works EX 3 (3,013) 133,481 133,481

393 NC Electric Membership Corp EX 3 (4,975) (26,156) (26,156)

394 SCE&G Company EX 3 63 2,264 2,264

395 Brookfield Renewable OS 890 42,905 42,905

396 JURISCODE - TBDEP & TBSE. OS 890 17,520 17,520

397 Eagle Energy Partners OS 890 1,387 1,387

398 Exelon Power Team OS 890 34,199 34,199

399 Lockhart Power Company OS 890 674 674

400 Macquarie Energy LLC OS 890 56,390 56,390

401 Mercuria Energy American OS 890 1,707 1,707

402 Morgan Stanley Capital Grp INC OS 890 23,661 23,661

403 Rainbow Energy Marketing OS 890 1,947 1,947

404 SC Public Service Authority OS 890 3,520 3,520
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405 Southern Wholesale OS 890 26,537 26,537

406 The Energy Authority OS 890 23;807 23,807

407 New River Power & Light OS 890 123,051 123,051

408 Western Carolina University OS 890 33,684 33,684

409 Ontario Power Generation Energ OS 890

410 Tennessee Valley Authority OS 890 63 63

411 Operating Regulating EX 5 154,039 152,694

15 TOTAL 11,779,063 0 7,752,712 7,313,007 11,705,160 343,496,427 0 355,201,587

FERC FORM NO. 1 (ED. 12-90)
Page 326-327
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Name of Respondent 
Duke Energy Carollnas, LLC

This report Is:
(1) 0 An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept EnergyChargesOfPurchasedPower
Amount reflected here is associated with counterparties’ failure to achieve commercial operations under North Carolina’s Competitive Provureaent of Renewable Energy Program. Amounts by counterparty listed below:Hornet Solar ($4,686,000)Hunters Cove ($3,116,000)Bear Branch
($2,156,eee)Partin Solar ($592,008)Oakboro PV1, LLC (j3,16q,008)Westmlnister PVlt LLC ($5,782,088)Hartwell Solar, HC_______________($4,8g0,000)Healing Springs Solar, LLC ($3,648,809)Aquadale, LLC ($3,440,ee8)Partln Solar, LLC ($l,943,Bll)South Davidson, LLC ($4,800,606)
FERC FORM NO. 1 (ED. 12-90)

Page 326-327
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Name of Respondent
Duke Energy Carollnas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION OF ELECTRICITY FOR OTHERS (Account 456.1) (Including transactions referred to as "wheeling")

1. Report ail transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, qualifying facilities, non-traditionai utility suppliers and ultimate customers for the quarter.
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).
3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. Provide the full name 

of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c).
4. in column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point Transmission Service,

OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point to Point Transmission Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for 
service provided in prior reporting periods. Provide an explanation In a footnote for each adjustment See General instruction for definitions of codes. v

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract designations under which service, as identified in column (d), is provided.
6. Report receipt and delivery locations for ail single contract path, "point to point" transmission sen/ice. In column (f), report the designation for the substation, or other appropriate identification for where energy was received as specified in the contract In column (g) report the designation 

for the substation, or other appropriate identification for where energy was delivered as specified in the contract
7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract Demand reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain.
8. Report in column (i) and (j) the total megawatthours received and delivered.
9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charges related to the billing demand reported in column (h). In column (I), provide revenues from energy charges related to the amount of energy 

transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, Including out of period adjustments. Explain in a footnote ail components of the amount shown in column (m). Report in column (n) the total charge shown on bills rendered to the 
entity Listed in column (a). If no monetary settlement was made, enter zero (0) in column (n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service rendered.

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report purposes only on Page 401, Lines 16 and 17, respectively.
11. Footnote entries and provide explanations following all required data.

Line
No.

Payment By (Company of Public 
Authority) (Footnote Affiliation)

(a)

Energy Received From 
(Company of Public Authority) 

(Footnote Affiliation)
<b)

Energy Delivered To (Company 
of Public Authority) (Footnote 

Affiliation)
<=)

Statistical
Classification

<d)

Fere Rate 
Schedule of 

Tariff Number
(e)

Point of 
Receipt 

(Substation 
or Other 

Designation)
"“'(f)

Point of 
Delivery 

(Substation 
or Other 

Designation)
(q)

Billing
Demand

(h)

TRANSFER OF 
ENERGY

REVENUE FROM TRANSMISSION OF 
ELECTRICITY FOR OTHERS

Megawatt
Hours

Received
(i»

Megawatt
Hours

Delivered
U)

Demand
Charges

00

Energy
Charges

0)

Other
Charges
_(*>_

(m)

Total
Revenues

<n)

1 APM Various Various NF Various Various Various 0 0 0 0 3 3

2 APM Various Various LFP Various Various Various 0 0 6,240 0 0 6,240

3 APM Various Various SFP Various Various Various 0 0 0 0 42,814 42,814

4 Brookfield Energy Marketing LP Various Various LFP Various Various Various 299 0 0 790,935 0 851,151 1,642,086

5 Brookfield Energy Marketing LP Various Various AD Various Various Various 0 0 0 0 0 6,317 6,317

6 Brookfield Renewable Trading and 
Marketing LP Various Various AD Various Various Various 0 0 0 0 0 (102,429) (102,429)

7 Brookfield Renewable Trading and 
Marketing LP Various Various LFP Various Various Various 0 0 0 2,805,099 0 0 2,805,099

8 Brookfield Renewable Trading and 
Marketing LP Various Various NF Various Various Various 0 0 0 0 0 (143,744) (143,744)

9 Brookfield Renewable Trading and 
Marketing LP Various Various SFP Various Various Various 0 0 0 0 0 134,531 134,531

10 Carolina Power & Light Various Various LFP Various Various Various 2,145 0 0 0 0 0 0

11 Carolina Power & Light Various Various LFP Various Various Various 0 0 0 0 0 0 0

12 Carolina Power & Light Various Various AD Various Various Various 0 0 0 0 0 2,997 2,997

13 Carolina Power & Light Various Various OS Various Various Various 0 0 0 0 0 (50,882) (50,882)

14 Carolina Power & Light Various Various SFP Various Various Various 0 0 0 0 0 (343,939) (343,939)

15 Carolina Power Partners, LLC Various Various LFP Various Various Various 205 0 0 96,008 0 14,233 110,241

16 Carolina Power Partners, LLC Various Various AD Various Various Various 0 0 0 0 0 59,420 59,420

17 Carolina Power Partners, LLC Various Various NF Various Various Various 0 0 0 0 0 831,634 831,634

18 Carolina Power Partners, LLC Various Various SFP Various Various Various 0 0 0 0 0 2,768,990 2,768,990

19 ConocoPhfllips, Inc. Various Various AD Various Various Various 0 0 0 0 0 0 0

20 Constellation Energy Generation,
LLC Various Various AD Various Various Various 0 0 0 0 0 182,257 182,257
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21 Constellation Energy Generation,
LLC Various Various SFP Various Various Various 0 0 0 0 0 4,315,294 4,315,294

22 Constellation Energy Generation,
LLC Various Various LFP Various Various Various 0 0 0 1,492,302 0 0 1,492,302

23 Constellation Energy Generation,
LLC Various Various NF Various Various Various 0 0 0 0 0 424,716 424,716

24 EOF Trading North America Various Various AD Various Various Various 0 0 0 0 0 14,742 14,742

25 EOF Trading North America Various Various NF Various Various Various 0 0 0 0 0 460,420 460,420

26 Endure Energy LLC Various Various AD Various Various Various 0 0 0 0 0 (4) (4)

27 Florida Power Corp Various Various OS Various Various Various 0 0 0 0 0 30,919 30,919

28 Greenwood Commissioners of
Public Works Various Various SFP Various Various Various 0 0 0 0 284 0 284

29 Macquarie Energy LLC Various Various LFP Various Various Various 100 0 0 1,421,708 106,156 201,334 1,729,198

30 Macquarie Energy LLC Various Various AD Various Various Various 0 0 0 0 0 156,490 156,490

31 Macquarie Energy LLC Various Various NF Various Various Various 0 0 0 0 95,965 770,072 866,037

32 Macquarie Energy LLC Various Various SFP Various Various Various 0 0 0 0 1,411,990 4,439,125 5,851,115

33 Mercuria Energy America, LLC Various Various AD Various Various Various 0 0 0 0 0 21,538 21,538

34 Mercuria Energy America, LLC Various Various NF Various Various Various 0 0 0 0 0 855,983 855,983

35 Mercuria Energy America, LLC Various Various SFP Various Various Various 0 0 0 0 0 128,572 128,572

36 Morgan Stanley Capital Group Inc Various Various AD Various Various Various 0 0 0 0 0 97,343 97,343

37 Morgan Stanley Capital Group Inc Various Various NF Various Various Various 0 0 0 0 0 1,317,226 1,317,226

38 Morgan Stanley Capital Group Inc Various Various LFP Various Various Various 0 0 0 209,594 0 0 209,594

39 Morgan Stanley Capital Group Inc Various Various SFP Various Various Various 0 0 0 0 0 1,650,693 1,650,693

40 NC Electric Membership Corporation Various Various LFP Various Various Various 457 0 0 1,920,167 0 284,666 2,204,833

41 NC Electric Membership Corporation Various Various NF Various Various Various 0 0 0 0 0 251,174 251,174

42 NC Electric Membership Corporation Various Various SFP Various Various Various 0 0 0 0 0 121,677 121,677

43 NCMPA Various Various AD Various Various Various 0 0 0 0 0 269,165 269,165

44 NCMPA Various Various NF Various Various Various 0 0 0 0 0 1,995,943 1,995,943

45 NCMPA Various Various SFP Various Various Various 0 0 0 0 0 342,109 342,109

46 Ontario Power Generation Energy 
Trading, Inc. Various Various AD Various Various Various 0 0 0 0 0 (7) (7)

47 Others Various Various AD Various Various Various 0 0 0 0 0 (2,999) (2,999)

48 Point to Point MWH(s) for ail entries 
above 0 16,599,501 16,492,972 0 0 0 0

49 Rainbow Energy Marketing Various Various AD Various Various Various 0 0 0 0 0 28,457 28,457

50 Rainbow Energy Marketing Various Various NF Various Various Various 0 0 0 0 0 271,050 271,050

51 Rainbow Energy Marketing Various Various LFP Various Various Various 0 0 0 400,587 0 0 400,587

52 Rainbow Energy Marketing Various Various SFP Various Various Various 0 0 0 0 0 (334,876) (334,876)

53 South Carolina Public Service 
Authority - P2P Various Various LFP Various Various Various 23 0 0 0 0 0 0

54 South Carolina Public Service 
Authority - P2P Various Various AD Various Various Various 0 0 0 0 0 (9,892) (9,892)

55 South Carolina Public Service 
Authority - P2P Various Various NF Various Various Various 0 0 0 0 0 241,483 241,483

56 Southern Wholesale Various Various AD Various Various Various 0 0 0 0 0 23,977 23,977
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57 Southern Wholesale Various Various NF Various Various Various 0 0 0 0 101 5,177,019 5,177,120

58 Southern Wholesale Various Various SFP Various Various Various 0 0 0 0 0 173,572 173,572

59 Spotlight Power LLC Various Various OS Various Various Various 0 0 0 0 45 64 109

60 Spotlight Power LLC Various Various SFP Various Various Various 0 0 0 0 507 2,135 2,642

61 Tenaska Power Services Co. Various Various SFP Various Various Various 0 0 0 0 0 12,219 12,219

62 Tennessee Valley Authority Various Various AD Various Various Various 0 0 0 0 0 14,490 14,490

63 Tennessee Valley Authority Various Various NF Various Various Various 0 0 0 0 0 4 4

64 Tennessee Valley Authority Various Various SFP Various Various Various 0 0 0 0 0 117,055 117,055

65 The Energy Authority Various Various AD Various Various Various 0 0 0 0 0 (16,651) (16,651)

66 The Energy Authority Various Various NF Various Various Various 0 0 0 0 0 577,721 577,721

67 The Energy Authority Various Various SFP Various Various Various 0 0 0 0 0 732,053 732,053

68 Westar Energy Various Various AD Various Various Various 0 0 0 0 0 (353) (353)

69 Blue Ridge Electric Membership 
Corporation Various Various AD Various Various Various 0 0 0 0 0 49,856 49,856

70 Blue Ridge Electric Membership 
Corporation Various Various FNO Various Various Various 0 1,174,683 1,174,683 3,926,599 0 849,635 4,776,234

71 Central Electric Power Cooperative, 
Inc. Various Various AD Various Various Various 0 0 0 0 0 240,281 240,281

72 Central Electric Power Cooperative, 
Inc. Various Various FNO Various Various Various 0 4,082,240 4,082,240 15,847,681 0 3,327,403 19,175,084

73 City of Concord Various Various AD Various Various Various 0 0 0 0 0 43,787 43,787

74 City of Concord Various Various FNO Various Various Various 0 922,551 022,551 3,080,362 0 667,669 3,748.031

75 City of Kings Mountain Various Various AD Various Various Various 0 0 0 0 0 6,495 6,495

76 City of Kings Mountain Various Various FNO Various Various Various 0 146,421 146,421 472,444 0 , 101,503 573,947

77 City of Seneca Various Various AD Various Various Various 0 0 0 0 0 7,725 7,725

78 City of Seneca Various Various FNO Various Various Various 0 149,411 149,411 526,001 0 62,726 588,727

79 EnergyUnited Electric Membership 
Corporation Various Various AD Various Various Various 0 0 0 0 0 157,273 157,273

80 EnergyUnited Electric Membership 
Corporation Various Various FNO Various Various Various 0 2,800,645 2,800,645 10,393,852 0 1,239,430 11,633,282

81 Greenwood Commissioners of
Public Works Various Various AD Various Various Various 0 0 0 0 0 13,135 13,135

82 Greenwood Commissioners of
Public Works Various Various FNO Various Various Various 0 291,997 291,997 950,907 0 204,309 1,155,216

83 Haywood Electric Membership 
Corporation Various Various AD Various Various Various 0 0 0 0 0 9,134 9,134

84 Haywood Electric Membership 
Corporation Various Various FNO Various Various Various 0 142,086 142,086 507,001 0 109,408 616,409

85 Lockhart Power Company Various Various AD Various Various Various 0 0 0 0 0 (31,748) (31,748)

86 Lockhart Power Company Various Various FNO Various Various Various 0 758,359 758,359 1,824,338 0 365,419 2,189,757

87 NC Electric Membership Corporation Various Various AD Various Various Various 0 0 0 0 0 150,499 150,499

88 NC Electric Membership Corporation Various Various FNO Various Various Various 0 2,177,181 2,177,181 8,155,030 0 (47,600) 8,107,430

89 NCMPA Various Various FNO Various Various Various 0 5,220,704 5,220,704 15,422,534 0 1,070,612 16.493,146

90 New River Light and Power
Company Various Various AD Various Various Various 0 0 0 0 0 29,281 29,281

91 New River Light and Power
Company Various Various FNO Various Various Various 0 214,864 214,864 650,783 0 142,849 793,632
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92 Piedmont Electric Membership 
Corporation Various Various AD Various Various Various 0 0 0 0 0 23,942 23,942

93 Piedmont Electric Membership 
Corporation Various Various FNO Various Various Various 0 394,254 394,254 1,547,506 0 332,562 1,880,068

94 Piedmont Municipal Power Agency Various Various AD Various Various Various 0 0 0 0 0 108,739 108,739

95 Piedmont Municipal Power Agency Various Various FNO Various Various Various 0 2,311,403 2,311,403 7,637,923 0 654,301 8,292.224

96 Rutherford Electric Membership 
Corporation Various Various AD Various Various Various 0 0 0 0 0 82,598 82,598

97 Rutherford Electric Membership 
Corporation Various Various FNO Various Various Various 0 1,363,601 1,363,601 5,234,833 0 1,125,041 6,359,874

98 SCE&G COMPANY Various Various AD Various Various Various 0 0 0 0 0 8,156 8,156

99 SCE&G COMPANY Various Various FNO Various Various Various 0 5,534 5,534 16,550 0 3,641 20,191

100 Southern Power Company - Rowan 
Plant Various Various FNO Various Various Various 0 0 0 0 0 (436,291) (436,291)

101 Town of Dallas Various Various AD Various Various Various 0 0 0 0 0 3,473 3,473

102 Town of Dallas Various Various FNO Various Various Various 0 70,108 70,108 208,749 0 44,851 253,600

103 Town of Due West Various Various AD Various Various Various 0 0 0 0 0 677 677

104 Town of Due West Various Various FNO Various Various Various 0 13,606 13,606 39,666 0 8,520 48,186

105 Town of Forest City Various Various AD Various Various Various 0 0 0 0 0 3,915 3,915

106 Town of Forest City Various Various FNO Various Various Various 0 101,503 101,503 287,365 0 61,739 349,104

107 Town of Highlands Various Various AD Various Various Various ’ 0 0 0 0 0 3,080 3,080

108 Town of Highlands Various Various FNO Various Various Various 0 52,594 52,594 169,807 0 36,515 206,322

109 US Department of Energy Various Various AD Various Various Various 0 0 0 0 0 1,293 1,293

110 US Department of Energy Various Various FNO Various Various Various 0 4,986 4,272 81,925 0 16,453 98,378

111 Western Carolina University Various Various AD Various Various Various 0 0 0 0 0 2,944 2,944

112 Western Carolina University Various Various FNO Various Various Various 0 49,097 49,097 180,611 0 38,819 219,430

113 SEEM Transactions Various Various NF Various Various Various 0 0 0 0 0 39,975 39,975

114 a
Revenue Accrual Various Various FNO Various Various Various 0 0 0 563,839 0 0 563,839

35 TOTAL 3,229 39,047,329 38,940,086 86,868,946 1,615,048 40,343,095 128,827,089

FERC FORM NO. 1 (ED. 12-90)
Page 328-330
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

TRANSMISSION OF ELECTRICITY BY ISO/RTOs

1. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO.
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a).
3. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO-Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Service, ^ 

OLF.— Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to-Point Transmission Reservation, NF — Non-Firm Transmission Service, OS - Other Transmission Service and AD- Out-of-Period Adjustments. Use this code for any accounting adjustments or “true-ups 
for service provided in prior reporting periods. Provide an explanation in a footnote for each adjustment See General instruction for definitions of codes.

4. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rata schedules or contract designations under which service, as identified in column (b) was provided.
5. In column (d) report the revenue amounts as shown on bills or vouchers.
6. Report in column (e) the total revenues distributed to the entity listed in column (a).

Line
No.

Payment Received by (Transmission Owner Name)
(a)

Statistical Classification
<b)

FERC Rate Schedule or Tariff Number 
(c)

Total Revenue by Rate Schedule or Tariff 
(d>

Total Revenue 
(0)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

40 TOTAL

FERC FORM NO. 1 (REV 03-07)
Page 331
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This report is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of: 2023/Q4

(2) D A Resubmission

TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565)

1. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public authorities, qualifying facilities, and others for the quarter.
2. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company, abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest In or affiliation with the transmission service 

provider. Use additional columns as necessary to report all companies or public authorities that provided transmission service for the quarter reported.
3. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: .

FNS * Firm Network Transmission Service for Seif, LFP - Long-Term Firm Point-to-Point Transmission Reservations. OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Polnt-to- Point Transmission Reservations, NF - Non-Firm Transmission Service, and OS - 
Other Transmission Service. See General Instructions for definitions of statistical classifications.

4. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service.
5. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent In column (e) report the demand charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all other charges on bills or 

vouchers rendered to the respondent including any out of period adjustments. Explain in a footnote all components of the amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent If no monetary settlement was made, enter zero in 
column (h). Provide a footnote explaining the nature of the non-monetary settlement including the amount and type of energy or service rendered.

6. Enter ■"TOTAL'"' in column (a) as the last line.
7. Footnote entries and provide explanations following all required data.

Line
No.

Name of Company or Public Authority (Footnote 
Affiliations)

......................w~..............
Statistical

Classification
'(b)

TRANSFER OF ENERGY

MegaWatt Hours Received 
(c)

MegaWatt Hours Delivered

EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHERS

Demand Charges ($)
"(if

Energy Charges_($)w
Other

Charges

(g)

Total Cost of 
Transmission

($)____

<h>

NCMPA 29,416.00

38,369 38,369.00

Energy United OS 112,133.00

Carolina Power & Light 653,685

Central 162,542 162,542.00

Carolina Power & Light NF 4,123,511 4,142,408.00

TOTAL 342,460 4,777,196 115,023 5,234,679

FERC FORM NO. 1 (REV. 02-04)
Page 332
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Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/ Q4

MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)

Line No. Description
w

Amount
<b)

1 Industry Association Oues 1,407,185

2 Nuclear Power Research Expenses

3 Other Experimental and General Research Expenses 2,860,855

4 Pub and DIst Info to Stkhldrs...expn servicing outstanding Securities 106,106

5 Oth Expn greater than or equal to 5,000 show purpose, recipient amount Group if less than $5,000

6 Allocated S&E (Non-Labor) 13,335,112

7 Director's Fees and Expenses 1,390,341

8 EV School Bus Chargers 1,112,041

9 Transferred Employees Homes 1,005,091

10 Consultants and Contract Services 976,990

11 Other Contracts 885,520

12 Miscellaneous Dues and Subscriptions 383,561

13 Allocated Labor 132,178

14 Baseload Contract Labor 73,480

15 Postage and Freight 64,073

16 IT Software Maintenance 36,248

17 Miscellaneous 23,445

18 Unproductive Labor Allocated 22,090

19 Allocated Incentives 18,041

20 Travel Expenses 16,697

21 Restricted Stock Units 11,799

22 Executive Short Term Incentives 7,339

23 Leased Circuit Charges 1.099

24 Direct Purchase Allocations (194,992)

25 Service Company Overhead (56,546,320)

20 Dues and Subscriptions to various organizations:

27 ELECTRIC POWER RESEARCH INSTITUTE EPRI 165,244

28 CHARLOTTE REGIONAL BUSINESS ALLIANCE 80,000

29 POWER 4 TOMORROW INC 50,000

30 GREENVILLE CHAMBER OF COMMERCE 30,400

31 SOUTHEASTERN ELECTRIC EXCHANGE INC 27,823

32 SOUTH CAROLINA CHAMBER OF COMMERCE 24,413

33 CABARRUS REGIONAL CHAMBER OF COMMERCE 18,500

34 SOUTH CAROLINA MANUFACTURERS ALLIANCE 17,000

35 UNIVERSITY OF NORTH CAROLINA 13,998
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36 GREENSBORO CHAMBER OF COMMERCE 12,934

37 E4 CAROLINAS 12,000

38 GREATER WINSTON SALEM INC 11,465

39 UNION COUNTY CHAMBER OF COMMERCE 10,500

40 GASTON BUSINESS ASSOCIATION 10,000

41 LANCASTER COUNTY CHAMBER OF COMMERCE 10,000

42 CHAPEL HILL CARRBORO CHAMBER 9,405

43 GREATER DURHAM CHAMBER OF COMMERCE 9,300

44 ONE SPARTANBURG INC 7,495

45 CATAWBA COUNTY CHAMBER OF COMMERCE 5,000

46 ANDERSON AREA CHAMBER OF COMMERCE 4,672

47 RO\W\N COUNTY CHAMBER OF COMMERCE 3,500

48 BURKE COUNTY CHAMBER OF COMMERCE 3,365

49 CHEROKEE COUNTY CHAMBER OF COMMERCE 3,000

50 CHESTER COUNTY CHAMBER OF COMMERCE 3,000

51 LINCOLNTON-LINCOLN COUNTY CHAMBER OF 2,707

52 PALMETTO AGRIBUSINESS COUNCIL 2,500

53 YORK COUNTY REGIONAL CHAMBER OF COMMERCE 2,500

54 PALMETTO BUSINESS FORUM 2,000

55 RUTHERFORD CHAMBER OF COMMERCE 1,995

56 WILKES CHAMBER OF COMMERCE INC 1,828

57 THOMASVILLEAREACHAMBER OF COMMERCE 1,826

58 BELMONT CHAMBER OF COMMERCE 1,800

59 CLEVELAND COUNTY CHAMBER OF COMMERCE 1,800

60 GREATER STATESVILLE 1,540

61 MATTHEWS CHAMBER OF COMMERCE 1,540

62 GREATER GREER CHAMBER OF COMMERCE 1,428

63 HENDERSON COUNTY PARTNERS 1,300

64 LAKE NORMAN CHAMBER OF COMMERCE 1,200

65 MOUNT AIRY CHAMBER OF COMMERCE INC 1,200

66 HENDERSON COUNTY CHAMBER OF COMMERCE 1,174

67 ASHEBORO RANDOLPH CHAMBER OF COMMERCE 1,144

68 ALAMANCE COUNTY AREA CHAMBER OF COMMERCE 1,100

69 STANLY COUNTY CHAMBER OF COMMERCE 1,082

70 GREATER EASLEY CHAMBER OF COMMERCE 1,042

71 SMOKY MOUNTAIN HOST OF NORTH CAROLINA 1,000

72 GREENWOOD CHAMBER OF COMMERCE 897

73 LEXINGTON AREA CHAMBER OF COMMERCE 850

74 ROTARY CLUB OF SHELBY 800

75 SIMPSONVILLE AREA CHAMBER OF COMMERCE 800
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76 MCDOWELL CHAMBER OF COMMERCE INC 685

77 LAURENS COUNTY CHAMBER OF COMMERCE 660

78 MAULDIN CHAMBER OF COMMERCE 650

79 LANCASTER BREAKFAST CLUB ROTARY 620

80 SVWIN COUNTY CHAMBER OF COMMERCE 600

81 KING CHAMBER OF COMMERCE 575

82 MOORESVILLE-SOUTH IREDELL 556

83 AGRIBUSINESS HENDERSON COUNTY INC 500

84 FOUNTAIN INN CHAMBER OF COMMERCE 500

85 FRANKLIN AREA CHAMBER OF COMMERCE 500

86 GREATER DARLINGTON CHAMBER OF COMMERCE 500

87 JACKSON COUNTY CHAMBER OF COMMERCE INC 500

88 Chamber of Commerce (11) 4,250

46 TOTAL (32,280,858)

FERC FORM NO. 1 (ED. 12-94)
Page 335
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) O A Resubmisslon

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Depreciation and Amortization of Electric Plant (Account 403,404,405)

1. Report In section A for the year the amounts for. (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset Retirement Costs (Account 403.1); (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric Plant (Account 405).
2. Report in Section B the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to compute charges and whether any changes have been made in the basis or rates used from the preceding report year.
3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes to columns (c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount, account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant included In any sub
account used.
In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the method of 
averaging used.
For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification listed in column (a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type of mortality curve selected as most 
appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant If composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. If provisions for depreciation were made during the year In addition to depreciation provided by application of reported rates, state at the bottom of section C the amounts and nature of the provisions and the plant items to which related.

Line
No.

A. Summary of Depreciation and Amortization Charges

Functional Classification
................. (a)

Depreciation Expense (Account 403) 
(b)............

Depreciation Expense for Asset 
Retirement Costs (Account 403.1)

(C)

Amortization of Limited Term Electric 
Plant (Account 404)

(d)

Amortization of Other Electric Plant 
(Acc 4051

“............... (e)“ ""
ToUl
"m

1 Intangible Plant 78,890,529 78,890,529

2 Steam Production Plant 341,808,609 341,808,609

3 Nuclear Production Plant 199,375,018 199,375,018

4 Hydraulic Production Plant-Conventional 34,082,464 34,082,464

5 Hydraulic Production Plant-Pumped Storage 21,476,983 21.476,983

6 Other Production Plant 120,926,359 120,926,359

7 Transmission Plant 117,383,454 117,383.454

8 Distribution Plant 337,255,738 337,255,738

9 Regional Transmission and Market Operation

10 General Plant 86,189,264 120,351 86,309,615

11 Common Plant-Electric

12 TOTAL 1,258,497,889 79,010,880 1,337,508,769

B. Basis for Amortization Charges

Limited term electric depreciable plant base is $452,098,618, which is the cost of capitalized software and generating plant relicensing. Intangible plant is amortized over 3, 5,10 and 15 years. The generating plant relicenslng is amortized over the life of the license.

Line
No.

C. Factors Used in Estimating Depreciation Charges

Account No.
* *' W* * ~

Depreciable Plant Base (In 
Thousands)

' “ <b>'
Estimated Avg. Service Life 

(C)
Net Salvage (Percent)

(d) ..........-
Applied Depr. Rates 

(Percent)
-(e)

Mortality Curve Type 
(i)

Average Remaining Life
~(g)

12 (SI
N/A

FERC FORM NO. 1 (REV. 12*03)
Page 336*337

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
199

of275



Name of Respondent 
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) C A Resubmission

Date of Report: 
04/15/2024

Year/Pertod of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept AccountNumberFactorsUsedlnEstimatingDepreciationCharges
This section Is not required because 2023 does not meet the S year reporting cycle requirement, and the Company did not Implement a change In approved depreciation rates during the year.
FERC FORM NO. 1 (REV. 12-03)

Page 336-337
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Name of Respondent
Duke Energy Carolinas, LUC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses Incurred during the current year (or incurred In previous years, if being amortized) relating to format cases before a regulatory body, or cases In which such a body was a party.
2. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts deferred In previous years.
3. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.
4. List Inxolumns (f), (g), and (h), expenses incurred during the year which were charged currently to Income, plant, or other accounts.
5. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR AMORTIZED DURING YEAR

Line
No.

Description (Furnish name of regulatory 
commission or body the docket or case 
number and a description of the case)

................ .............. (a) ' "
Assessed by Regulatory 

Commission 
(b)

Expenses of Utility
w ~

Total Expenses for Current 
Year (b) + (c)

(d)

Deferred in Account 182.3 
at Beginning of Year

........... <=>........ ..

CURRENTLY CHARGED TO

Deferred
to

Account
182.3

id

Contra
Account Amount

' M..

Deferred
in

Account 
182.3 End 
of Year 

(i)

Department
in 1

Account
No.- -y ■ Amount

"(h)

1 North Carolina Utilities Commission:

2 NCUC Regulatory Fee- Electric 7,579,988 7,579,988 Electric 928 7,579,988

3 Docket £-7, Sub 989 (2011 rate case amort) (31,161) Electric 182 (31,161)

4 Docket E-7, Sub 1029 (2013 rate case amort) 31.162 Electric 182 31,162

5 Docket E-7, Sub 1146 (2016 rate case) 829,826 829,626 3,641,712 Electric 182 829,826 2,811,886

6 Docket M-100, Sub 142 (Deferral) / Docket E- 
7, Sub 1146 (Amort) 555,412 555,412 959,601 Electric 182 118,958 555,412 523,147

7 Docket E-7, Sub 1214 (2018 rate case amort) 801,000 801,000 2,118,774 Electric 928 801,000 1,317,774

8 Docket E-7 Sub 1214 2019 / Docket E-7 Sub 
1276 2021 (Rate Case Expenses) 182 18,038,153 18,038,153

9 The Public Service Commission Of South 
Carolina:

10 SC PSC Fees 3,685,221 3,685,221 Electric 928 3,685,221

11 Docket 2009-226-E 10,133 10,133 120,106 Electric 182 10,133 109.973

12 Docket 2011-271-E 15,945 15,945 291,483 Electric 182 15,945 275,538

13 Docket 2013-59-E 5,000 5,000 633,331 Electric 182 5,000 628,331

14 Docket 2018-319-E 267,795 267,795 379,377 Electric 182 267,795 111,582

15 Federal Energy Regulatory Commission:

16 Annual FERC Billing 4,366,604 4,366,604 Electric 928 4,366,604

17 Misc. Legal Expenses:

18 Transmission 140 140 Electric 928 140

19 Distribution 12,722 12,722 Electric 928 12,722

20 Production 167,657 167,657 Electric 928 167,657

21 Other (92,710) (92,710) Electric 928 (92,710)

46 TOTAL 15,719,622 2,485,111 18,204,733 8,144,385 15,719,622 18,157,111 2,485,111 23,816,385

FERC FORM NO. 1 (ED. 12-96)
Page 350-351
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This report is:
Name of Respondent (1) SI An Original

(2) G A Resubmission

Date of Report Year/Period of Report
Duke Energy Carolinas, LLC 04/15/2024 End of: 2023/ Q4

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

1. Describe and show below costs Incurred and accounts charged during the year for technological research, development, and demonstration (R, D and D) project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-sponsored 
projects.(ldentify recipient regardless of affiliation.) For any R, D and D work carried with others, show separately the respondent's cost for the year and cost chargeable to others (See definition of research, development, and demonstration in Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:
Classifications:

Overhead
Electric R, D and D Performed Internally: Underground

Distribution
Generation Regional Transmission and Market Operation

. . . .. Environment (other than equipment)
nyoroeiectnc other (C|assify and incjude |tems |n excess of $50,000.)

Recreation fish and wildlife Total Cost lncurred
Other hydroelectric 

Fossil-fuel steam
Internal combustion or gas turbine 
Nuclear
Unconventional generation 
Siting and heat rejection

Electric, R, D and D Performed Externally:

Research Support to the electrical Research Council or the Electric Power Research Institute 
Research Support to Edison Electric Institute 
Research Support to Nuclear Power Groups 
Research Support to Others (Classify)
Total Cost Incurred

3. Include in column (c) all R, D and D items performed internally and in column (d) those items performed outside the company costing $50,000 or more, briefly describing the specific area of R, D and D (such as safety, corrosion control, pollution, automation, measurement, Insulation,
type of appliance, etc.). Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and B (4)) classify items by type of R, D and D activity.

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year, listing Account 107, Construction Work in Progress, first Show in column (f) the amounts related to the account charged in column (e).
5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research, Development, and Demonstration Expenditures, Outstanding at the end of the year.
6. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts identified by ""Est"*
7. Report separately research and related testing facilities operated by the respondent

Line
No.

Classification
<•/

Description
(b)

Costs Incurred Internally Current 
__ Year

"(c)

Costs Incurred Externally Current 
Year
‘(d)........................ ....

AMOUNTS CHARGED IN CURRENT YEAR

Amounts Charged In 
Current Year Account 

*(•>"

Amounts Charged 
In Current Year 

Amount
Unamortized

Accumulation
""tor

A. Electric R, D&D Performed Internally:

Distribution Research & Development Administration Costs 930.7 33,179

TOTAL ELECTRIC R, D&D PERFORMED INTERNALLY 33,179

B. Electric R, D&D Performed Externally:

Research Support to:

Electric Power Research Institute Electric Power Research Institute Membership 8,352,088 Various 8,352,088

Coal Combustion Product and Endangered and Protected 
Species 390,277 390,277

Electric Power Research Institute Trip Saver Validation Testing 290,000 290,000

Other (Less than $50K each) 148,344 Various 148,344

Research Support to Others Alternate Energy (Advanced Energy Research) 2,050,674 2,050,674

Centre for Energy Advancement through Tech Innovation 122,290 930.7 122,290

Georgia Tech Membership 173,000 930.7

University of North Carolina at Charlotte CAPER Membership

Other (Less than $50K each) 65,257

TOTAL ELECTRIC R, D&D PERFORMED EXTERNALLY 11,641,931

FERC FORM NO. 1 (ED. 12-87)
Page 352-353
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns provided. In determining 
this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line
No.

Classification
(»)

Direct Payroll Distribution 
(b)

Allocation of Payroll Charged for Clearing Accounts 
(c)

Total
(d)

1 Electric

2 Operation

3 Production 306,406,025

4 Transmission 13,145,793

5 Regional Market

6 Distribution 26,412,560

7 Customer Accounts 26,899,103

8 Customer Service and informational 19,778,147

9 Sales 1,825,662

10 Administrative and General 148,200,692

11 TOTAL Operation (Enter Total of lines 3 thru 10) 542,667,981

12 Maintenance

13 Production 179,343,055

14 Transmission 8,032,442

15 Regional Market

16 Distribution 27,670,889

17 Administrative and General 258,207

18 TOTAL Maintenance (Total of lines 13 thru 17) 215,304,593

19 Total Operation and Maintenance

20 Production (Enter Total of lines 3 and 13) 485,749,079

21 Transmission (Enter Total of lines 4 and 14) 21,178,234

22 Regional Market (Enter Total of Lines 5 and 15)

23 Distribution (Enter Total of lines 6 and 16) 54,083,449

24 Customer Accounts (Transcribe from line 7) 26,899,103

25 Customer Service and Informational (Transcribe from line 8) 19,778,147

26 Sales (Transcribe from line 9) 1,825,662

27 Administrative and General (Enter Total of lines 10 and[ 17} 148,458,899

28 TOTAL Oper. and Maint. (Total of lines 20 thru 27) 757,972,574 189,787 758,162,360

29 Gas

30 Operation

31 Production - Manufactured Gas

32 Production-Nat Gas (Including Expl. And Dev.)
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33 Other Gas Supply

34 Storage, ING Terminating and Processing

35 Transmission

36 Distribution

37 Customer Accounts

38 Customer Service and Informational

39 Sales

40 Administrative and General

41 TOTAL Operation (Enter Total of lines 31 thru 40)

42 Maintenance

43 Production • Manufactured Gas

44 Production-Natura! Gas (lncludjng Exploration and Development)

45 OtherGas_Supply

46 Storage, LNG Terminaling and Processing

47 Transmission

48 Distribution

49 ■ Administrative and General

50 TOTAL Maint (Enter Total of lines 43 thru 49)

51 Total Operation and Maintenance

52 Production-ManufacturedGas (Enter Jotalof lines 31 and 43)

53 Production-Natural Gas (Including Expl. and Dev.) (Total lines 32.

54 Other Gas Supply (Enter Total of lines 33 and 45)

55 Storage, LNG Terminaling and Processing (Total of lines 31 thru

56 Transmission (Lines 35 and 47)

57 Distribution (Lines 36 and_48)

58 Customer Accounts (Line 37)

59 Customer Service and Informational (Line 38)

60 Sales (Line 39)

61 Administrative and General (Lines 40 and 49)

62 TOTALOperation andMainL JTotal of lines 52_thru 61J

63 Other Utility Departments

64 Operation and Maintenance

65 TOTALAJI Utility Degt.JTotal of lines 28^ 62, and 64) 757,972,574 189,787 758,162,361

66 Utility Plant

67 Construction (By Utility Departments)

68 Electric Plant 321,952,353 31,617,786 353,570,139

69 Gas Plant

70 Other jprovjde details In footnote):

71 TOTAL Construction (Total of lines 68 thru 70) 1 321,952,353 31,617,786 353,570,139
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72 Plant Removal (Bv Utility Departments)

73 Electric Plant 47.083.803 47,083,803

74 Gas Plant

75 Other (provide details in footnote):

76 TOTAL Plant Removal (Total of lines 73 thru 75) 47,083,803 47,083,803

77 Other Accounts (Specify, provide details in footnote):

78 Other AccountsJSpecIf/, provide details in footnote);

79 Non-Regulated Products & Services 3,733,298 3,733,298

80 Othery/ork in Progress 6,379,558 6,379,558

81 OtherAccounts 6.209,823 6,209,823

82

83

84

85

86

87

88

89

90

91

92

93

94

95 TOTAL Other Recounts 16,322,679 16,322,679

96 TOTAL SALARIES AND WAGES 1,143,331,409 31,807,573 1,175,138,982

FERC FORM NO. 1 {ED. 12-88)
Page 354-355
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Name of Respondent
Duke Energy Carolinas, LLC

This report Is:

(1) El An Original

(2) D A Resubmisston

Date of Report
04/1572024

Year/Period of Report
End of: 2023/ Q4

COMMON UTILITY PLANT AND EXPENSES

1. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year classified by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show the allocation of such 
plant costs to the respective departments using the common utility plant and explain the basis of allocation used, giving the allocation factors.

2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and classifications of such accumulated provisions, and amounts allocated to utility departments using the common utility plant to which such accumulated provisions relate, 
including explanation of basis of allocation and factors used.

3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common utility plant to 
which such expenses are related. Explain the basis of allocation used^and give the factors of allocation.

4. Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission or other authorization.

FERC FORM NO. 1 (ED. 12-87)
Page 356
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account 447, Sales for Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each ISO/RTO administered 
energy market for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly reporting penod, the hourly sale and purchase net 
amounts are to be aggregated and separately reported in Account 447, Sales for Resale, or Account 555, Purchased Power, respectively.

Line
No.

Description of ltem(s)
(a)

Balance at End of Quarter 1
<b>

Balance at End of Quarter 2
(c)

Balance at End of Quarter 3 
(d)

Balance at End of Year
(e)

1 Energy

2 Net Purchases (Account 555) 290,358 523,636 611,705 766,133

2.1 Net Purchases (Account 555.1)

3 Net Sales (Account 447) 362,944 562,306 611,103 645,857

4 Transmission Rights

5 Ancillary Services

6 Other Items (list separately)

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31
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32

33

34

35

36

37

38

39

4°

41

42

43

44

45

46 TOTAL 653,302 1,085,942 1,222,808 1,411,990

FERC FORM NO. 1 (NEW. 12-05)
Pag# 397
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the respondents Open Access Transmission Tariff, 
in columns for usage, report usage-related billing determinant and the unit of measure.

1. On Line 1 columns (b), (c), (d), and (e) report the amount of ancillary services purchased and sold during the year.
2. On Line 2 columns (b), (c), (d), and (e) report the amount of reactive supply and voltage control services purchased and sold during the year.
3. On Line 3 columns (b), (c), (d), and (e) report the amount of regulation and frequency response services purchased and sold during the year.
4. On Line 4 columns (b), (c), (d), and (e) report the amount of energy Imbalance services purchased and sold during the year.
5. On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased and sold during the period.
6. On Line 7 columns (b), (c), (d), and (e) report the total amount of all other types ancillary services purchased or sold during the year. Include in a footnote and specify me amount for each type of other ancillary service provided.

Amount Purchased for the Year Amount Sold for the Year

Line
No.

Type of Ancillary Service
(a)

Usage - Related Billing Determinant Usage • Related Billing Determinant

Number of Units 
(b)

Unit of Measure 
(=)

Dollar
(d)

Number of Units
(e)

Unit of Measure 
<f>

Dollars
(g)

1 Scheduling, System Control and Dispatch 14,275 2,601,121

2 Reactive Supply and Voltage 79,605 MWH 13,567 12,189,426 MWH 8,579,613

3 Regulation and Frequency Response 624,358

4 Energy Imbalance 14,137,551 MWH 54,938 14,285,268 MWH 2,576,011

5 Operating Reserve - Spinning 1,553,921

6 Operating Reserve • Supplement 1,553,921

7 Other 73516 MWH 1,085,779 35,541 MWH 418,556

8 Total (Lines 1 thru 7) 14,290,672 1,168,559 26,510,235 17,907,501

FERC FORM NO. 1 (New 2-04)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) □ A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

1. Report the monthly peak load on the respondents transmission system. If the respondent has two or more power systems which are not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Columns (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General Instruction for the definition of each statistical classification.

Line
No.

Month
M

Monthly Peak MW - Total 
(»)

Day of Monthly Peak 
(c)

Hour of Monthly Peak 
<d)

Firm Network Service for Self 
(e)

Firm Network Service for 
Others

to

Long-Term 
Firm Point- 

to-point 
Reservations 

(8)

Other
Long-
Term
Firm

Service
(h)

Short-Term 
Firm Point- 

to-point 
Reservation 

(I)

Other
Service

at

NAME OF SYSTEM: Duke Energy Carolinas

1 January 21,023 24 8 12,546 4,136 2,921 0 1,420 0

2 February 19,240 4 9 10,740 3,775 2,921 0 1,804 0

3 March 19,818 15 8 11,649 3,804 2,921 0 1,444 0

4 Total for Quarter 1 34,935 11,715 8,763 0 4,668 0

5 April 17,160 6 16 10,277 3,118 2,921 0 844 0

6 May 19,273 16 18 11,991 3,653 3,021 0 608 0

7 June 21,554 26 18 13,678 4,275 3,021 0 580 0

8* Total for Quarter 2 35,946 11,046 8,963 0 2,032 0

9 July 25,000 27 17 15,794 4,808 3,041 0 1,357 0

10 August 24,825 14 16 16,418 4,805 3,041 0 561 0

11 September 24,609 6 17 16,153 4,711 3,021 0 724 0

12 Total for Quarter 3 48,365 14,324 9,103 0 2.642 0

13 October 18,914 2 18 11,373 3,365 3,021 0 1,155 0

14 November 22,547 29 8 14,882 4,240 3,021 0 404 0

15 December 22,390 20 8 14,740 4,277 2,974 0 399 0

16 Total for Quarter 4 40,995 11,882 9,016 0 1,958 0

17 Total 160,241 48,967 35,845 0 11,300 0

FERC FORM NO. 1 (NEW. 07-04)
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) SI An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Monthly ISO/RTO Transmission System Peak Load

1. Report the monthly peak load on the respondent’s transmission system. If the Respondent has two or more power systems which are not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system’s peak load.
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (i) by month the system’s transmission usage by classification. Amounts reported as Through and Out Service in Column (g) are to be excluded from those amounts reported In Columns (e) and (f).
5. Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i).

Line
No.

Month
<»

Monthly Peak MW-Total 
(b)

Day of Monthly Peak 
(C)

Hour of Monthly Peak 
<d>

Import into ISO/RTO 
(®)

Exports from ISO/RTO
Through 
and Out 
Service

(g)

Network
Service
Usage

(h)

Polnt-
to-

Point
Service
Usage

(i)

Total
Usage

a)

NAME OF SYSTEM: Enter System

1 January

2 February

3 March

4 Total for Quarter 1

5 April

6 May

7 June

8 Total for Quarter 2

9 July

10 August

11 September

12 Total for Quarter 3

13 October

14 November

15 December

16 Total for Quarter 4

17 Total Year to Date/Year

FERC FORM NO. 1 (NEW. 07-04)
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Name of Respondent
This report is:

Date of Report Year/Period of Report
Duke Energy Carolinas, LLC

(2) O A Resubmission
2024-04-15 End of: 2023/Q4

ELECTRIC ENERGY ACCOUNT

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

Line
No.

Item
(a)

MegaWatt Hours 
(b)

Line
No.

Item
(a)

MegaWatt Hours 
(b)

1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY

2 Generation (Excluding Station Use): 22 Sales to Ultimate Consumers (Including Interdepartmental Sales) 77,847,395

3 Steam 20,712,902 23 Requirements Sales for Resale (See instruction 4, page 311.) 8,164,650

4 Nuclear 44,003,688 24 Non-Requirements Sales for Resale (See instruction 4, page 311.) 1,622,479

5 Hydro-Conventional 1,601,256 25 Energy Furnished Without Charge

6 Hydro-Pumped Storage 2,991,261 26 Energy Used by the Company (Electric Dept Only, Excluding Station Use) 67,186

7 Other 14,787,722 27 Total Energy Losses 5,046,609

8 Less Energy for Pumping 3,674,521 27.1 Total Energy Stored

9 Net Generation (Enter Total of lines 3 through 8) 80,422,308 28 TOTAL (Enter Total of Lines 22 Through 27.1) MUST EQUAL LINE 20 UNDER 
SOURCES 92,748,319

10 Purchases (other than for Energy Storage) 11,779,063

10.1 Purchases for Energy Storage 0

11 Power Exchanges:

12 Received 7,752,712

13 Delivered 7,313,007

14 Net Exchanges (Line 12 minus line 13) 439,705

15 Transmission For Other (Wheeling)

16 Received 39,047,329

17 Delivered 38,940,086

18 Net Transmission for Other (Line 16 minus line 17) 107,243

19 Transmission By Others Losses

20 TOTAL (Enter Total of Lines 9,10, 10.1,14,18 and 19) 92,748,319 I
FERC FORM NO. 1 (ED. 12-90}
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 123 An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output If the respondent has two or more power which are not physically integrated, furnish the required information for each non- integrated system.
2. Report In column (b) by month the system’s output in Megawatt hours for each month.
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales.
4. Report in column (d) by month the system’s monthly maximum megawatt load (60 minute integration) associated with the system.
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).

Lina
No.

Month
'w'

Total MonthlyEnergy 
.......(b)

Monthly Non-Requirement Sales for 
Resale & Associated Losses Monthly Peak - Megawatts 

....................<d).....................
Monthly Peak - Day of Month 

(e)....................
Monthly Peak - Hour

""(f)"”
<C)

NAME OF SYSTEM: Duke Energy Carolinas

29 January 7,950,653 122,668 15,631 24 8

30 February 7,029,711 195,385 14,028 4 9

31 March 7,254,154 180,036 14,631 15 8

32 April 6,746,527 205,627 12,132 20 18

33 May 7,133,097 152,938 13,845 16 18

34 June 7,676,936 166,210 15,725 26 18

35 July 9,387,830 109,659 18,010 27 18

36 August 9,241,030 90,346 17,834 14 17

37 September 7,681,605 74,267 17,647 6 17

38 October 6,961,507 111,049 12,887 3 18

39 November 7,162,295 41,866 16,106 29 8

40 December 8,107,644 172,228 16,001 20 8

41 Total 92,332,989 1,622,479

FERC FORM NO. 1 (ED. 12-90)
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PAGE 402 PAGE 403
1, Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and internal
combustion plants of 10.000 Kw or more, and nuclear plants 3. Indicate by a footnote any plant leased or operated as a joint facility 4. If net peak demand for 60 minutes is not available, 
gtve data which is available, specifying period. 5. If any employees attend more than one plant, report on Dne 11 the approximate average number of employees assignable to each plant 6.
If gas is used and purchased on a therm basis report the Btu content or the gas and fra quantity of fuel burned converted to Met 7. Quantities of fuel burned (Line 3$) and average cost per 
unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one fuel is burned in a plant furnish only the 
composite heat rate for all fuels burned.

9. Items under Cost of Plant ara based on U. S. of A. Accounts. Production expenses do not indude Purchased Power, System
Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expanses. 10. For ICandGT plants, report Operating Expenses, 
Account Nos.
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Une 32, "Maintenance of Electiic Plant" 
Indicate plants designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations 
of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment report each as a separata plant However, if a 
gas-turbine unit functions In a combined cyde operation with a conventional steam unit, Indude the gas-turbine with the steam plant
12. If a nuclear power generating plant, briefly explain by footnote (a) accounting method for cost of power generated Inducting any 
excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost and (c) any 
other informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and 
ooeratinq characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Laroe Plants) (Continued)
Line
No.

item Plant
Name: Allan

Plant
Name: Belews Creek *

Plant
Name: Buck

Plant
Name: Buck CT

Plant
Name; Buck CC

(a) (b) W fd) (e) (0
0 Plant Name Allen Belews Creek Buck Buck CT Buck CC
1 Kind of Plant (Internal Comb. Gas Turb. Nuclear Steam Steam Steam Combustion Turbine Combined Cyde
? Tvoe of Constr (Conventional. Outdoor. Boiler, etc) Conventional Conventional Conventional Conventional Conventional
3 Year OriqkiaHv Constructed 1957 1974 1953 1970 2011
4 Year Last Unit was Installed 1961 1975 1953 1970 2011

5 Total Installed Cap (Max Gen Name Plate Ratinqs-MW) 435 2.491 370 104 698
fi Net Peak Demand on Plant - MW (60 minutes) 359 2.230 707
7 Plant Hours Connected to Load 764 8.211 6.770
8 Net Continuous Plant Capability (Megawatts) _ _ —

0 When Not Limited bv Condenser Water 426 2,220 718
m When Limited bv Condenser Water 421 2.220 668
11 Averaae Number of EmDlovees 46 150 38 —
12 Net Generation. Exclusive of Plant Use - KWh 80.759.000 8.487.941.000 3.819.959.000
13 Cost of Plant: Land and Land Rights 583.297 21.251.487 648.626 —
14 Structures and Improvements 161.363.429 487.413.742 155.939.293
15 Eouioment Costs 734.063.731 2.117.915.169 576.688.187
16 Asset Retirement Costs 592.510.426 443.996.412 —

17 Total Cost 1.488.520.883 3.070.576.810 648.626 732.627.480

18 Cost oerKW of Installed Capacity (line 17/5) Including 3.421.8871 1.232.6683 1.7530 0.0000 1.049.6096
19 Production Expenses: Oper. Supv. A Engr 1.068.324 2.766.504 2.604 68.301 348.032
20 Fuel 7.533.653 393,793.379 1.058.038 — 139.092.882
21 Coolants and Water {Nuclear Plants Only) _ — — —

22 Steam Expenses 1.786.075 13.681.036 2.703 _ —

23 Steam From Other Sources _ — _ — —
24 Steam Transferred (Cr) — — — — —
25 Electric Exoenses 795.962 1.485.714 4 18.816 3.955.714
26 Misc Steam (or Nuclear) Power Expenses 1.076.968 3.371.662 89,292 — _

27 Rents — _ _ _

28 Allowances — _ — — —
29 Maintenance Supervision and Engineering 1.546,700 4.074.048 (29.635) (12.742) 799.199
30 Maintenance of Structures 1.129.518 5.400.018 44.100 101 3.050.003
31 Maintenance of Boiler (or reactor) Plant 1.625.702 9.414.791 (2.582) —

32 Maintenance of Electric Plant 308.044 2,284.704 572 3.223 7.065.061
33 Maintenance of Misc Steam (or Nudear) Plant 197.851 2,218.761 651 — _

34 Total Production Expenses 17.088.887 438.490.617 1.165,747 77.699 154310891
35 Exoenses per Net KWh 0.2116 00517 0.0404
36 Fuel: Kind (Coal. Gas. Oil. or Nudear) Coal OH Coal Oil Gas Gas

37 Unit (Coal-tons/OH-barrel/Gas-mrf/Nutfear-indlcate) T bbl T bbl Mcf Mcf

38 Quantity (Units) of Fuel Burned 66.142.000 7.325.000 1.170.838.000 54.617.726.000 26.270.209000

39 Ava Heat Cont - Fuel Burned fbturindicate if nudear) 12,164 000 138.710.000 12.435.000 1.034.000 1.033.000

40 Avg Cost of Fuet/unR. as Dehrd f.o.b. durinq year 118.400 121.220 120.180 120.120 4.973 6.292

41 Averaae Cost of Fuel per Unit Burned 97.150 129.221 101 020 4.973 5.292

42 Averaae Cost of Fuel Burned per MIIHon BTU 3.993 22.182 4.062 4.809 6.123
43 Averaae Cost of Fuel Burned per KWh Net Gen 0 091 0.091 0 046 0.046 0.036
44 Averaae BTU per KWh Net Generation 20.452.000 20.452.000 10,085.000 10.085.000 7.104.000
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants ere steam plants with installed capacity (name plate rating) of 
25,000 Kw or more. Report in this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear 
plants. 3. Indicate by a footnote any plant teased or operated as a Joint facility. 4. If net peak demand for 60 minutes is 
not available, give data which is available, specifying period. 5. If any employees attend more than one plant, report on 
line 11 the approximate average number of employees assignable to each planL 6. If gas Is used and purchased on a 
(harm basis report the Btu content or the gas and the quantity of fuel burned converted to Met 7. Quantities of fuel 
burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to expense 
accounts 501 and 547 (Line 42) as show on Una 20. 8. If more than one fuel is burned In a plant furnish only tha 
composite heat rate for all fuels burned.

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not Include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Line 25 ‘Electric Expenses,' and Maintenance Account Nos 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants designed for peak load service. Designate automatically 
operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nudear steam, hydro, Internal combustion or gas-turbine equipment, report each as s separate plant However, If a gas- 
turbine unit fundions in a combined cyde operation with a conventional steam unit, indude the gas-turbine with the steam plant' 12. If a nudear power generating plant, briefly explain by footnote (a) 
accounting method for cost of power generated induding any excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) any other 
informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating characteristics of plant.

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Laroe Plants) (Continued)
Line
No.

Item Plant
Name: Buzzard Roost

Plant
Name: Catawba

Plant
Namer Clemson CHP

Plant
Name: Cliffslde

Plant
Name: Dan River

(a) (b) (c) (d) & (0

0 Catawba Clemson CHP Cliffslde Dan River

1 Combustion Turbine Nudear Combined Heat/Power Steam Combustion Turbine

7 Tvoe of Constr (Conventional. Outdoor. Boiler, etc) Conventional Conventional Conventional Conventional

3 1971 1985 2019 1972

4 1971 1986 2019 2012 1969

5 198 2.410 1.531 98

fi 457 1,396

7 8,760 6.860

6 _ _

9 458 1,395

m 445 1.388

11 739 10 122

1? 3.688.581.000 106.527.000 5.244.807.000

13 779.551 _ 3.338.075

14 254.911.933 8.605,539 425.850.458

15 Eaufoment Costs 652.137.082 21.724.652 2.713.786,859

15 Asset Retirement Costs (62.341.951) — 338,208.315

17 Total Cost 845.486.615 30,330,191 3,481,183,707

15 Cost per KWof Installed Capacity (line 17/5) Including
0.0000 350.6243 2,273.7973 0.0000

19 Production Expenses* Ooer. Suov. & Enar 3.941.405 374,105 3.102,278 (4.693)

20 __ 21.578.539 7.209,121 263.660.040 —

?1 Coolants and W&ter (Nuclear Plants Only) 941.666 — —

77 Steam Expenses 3.891.749 _ 13,672,192 —

?3 Steam From Other Sources — —

?4 _ —

75 Electric Expenses 542.689 476.375 1.738,686 17.358

75 Mlsc Steam (or Nuclear) Power Expenses 11.092.390 _ 2,622,768 —

77 Rents _ — —

75 Allowances _ — —

79 Maintenance Supervision and Enqineerina 3.318.204 45,916 2.852,002 41.824

30 Maintenance of Structures 694.661 121.272 4.418.404 95

31 Maintenance of Boiler (or reactor) Plant 6.111.702 — 4,602.622 —

3? Maintenance of Electric Plant 2.708,645 514.620 5.536,668 3019

33 Maintenance of Mlsc Steam (or Nuclear) Plant 3.288.619 _ 323.977 —

34 Total Production Expenses _ 58.110.169 8,741.409 302,729,537 57.603

35 Expenses oer Net KWh 0.0158 0 0605 0.0577

36 Fuel: Kind (Coal. Gas. OH. or Nuclear) Nudear Uranium Gas Coat OH Gas

37 Unit (Coat-tons/OH-barret/Gas-mci/Nudear-Indleate)
MMBTU

Mcf T bbl Mcf

38 Quantity (Units) of Fuel Burned 192.905.991.000 3,049.799 000 1.212,903.000 973.798.000 14.563.000 28.754.087.000

39 Ava Heat Cont - Fuel Burned (btu/indlcate if nuclear) 1.028.000 12,378.000 137.665.000 1,032.000

40 Ava Cost of Fuet/uniL as Delvd f.o b. during vear 5.943 135.580 121.500 5.479

41 Averaqe Cost of Fuel per Unit Burned 36 763 5.943 118.010 127.678 5.479

42 Averaqe Cost of Fuel Burned per Million BTU 0 581 5.782 4.687 22 082 5.309

43 Averaqe Cost of Fuel Burned per KWh Net Gen 0.006 0.006 0.066 0.050 0.050 0050

44 Average BTU per KWh Net Generation 10,065.000 10.065.000 11.487.000 9,876.000 9.876.000 9.876.000
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of
25,000 Kwor more. Report in this page gas-turbine and Internal combustion plants of 10,000 Kw or more, and nuclear 
plants. 3. Indicate by a footnote any plant leased or operated as a joint facility. 4. If net peak demand for 60 minutes Is 
not available, give data which Is available, specifying period. 5. if any employees attend more than one plant, report on 
line 11 the approximate average number of employees assignable to each plant 6. If gas Is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met 7. Quantifies of fuel 
burned (Line 38) end average cost per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 
501 and 547 (Line 42) as show on Line 20. 8. If more than one fuel is burned h a plant furnish only the composite heat 
rate for aN fuels burned.

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For 1C and GT plants, report Operating Expenses, Account Nos.

547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant’ Indicate plants designed for peak toad service. Designate 
automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, Internal combustion or gas-turbine equipment, report each as a separate plant 

However, if s gas-turbine unit functions In a combined cyde operation with a conventional steam unit, Indude the gas-turbine with the steam plant 12. If a nuclear power generating plant briefly explain by 
footnote (a) accounting method for cost of power generated induding any excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) 

any other informative data concerning plant type fuel used, fuel enrichment type end quantity for the report period and other physical and operating characteristics of plant.

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)
Una
No.

Item Plant
Name: Dan River Steam

Plant
Name: Dan River CC

Plant
Name: Lee

Plant
Name: LeeCC

Plant
Name: Lee Steam

(a) (b) (c) (d) (e) so
0 Plant Name Dan River Steam Dan River CC Lee LeeCC Lee Steam
1 Kind of Plant (Internal Comb. Gas Turb. Nuclear Steam Combined Cycle Combustion Turbine Combined Cvde Steam

2 Type of Constr (Conventional. Outdoor. Boiler, etc) Conventional Conventional Conventional Conventions Conventional

3 Year Oriqinally Constructed 1949 2012 2006 2018 1958
4 Year Last Unit was Installed 1955 2012 2007 2018 1958

5 Total Installed Cep (Max Gen Name Plate Ratftas-MWi 290 698 108 847 163
ft Net Peak Demand on Plant - MW (60 minutes) 710 95 818 415
7 Plant Hours Connected to Load 6.776 202 8.094 70
8 Net Continuous Plant Capability (Meqawatts) _ _ — —

0 When Not Limited by Condenser Water 718 96 809 —
10 When Limited bv Condenser Water 662 64 780 —

11 Averaae Number of Employees 39 32 3
12 Net Generation. Exclusive of Plant Use - KWh 3.728.812.000 10.297.000 5.941.449.470 —

13 Cost of Plant Land and Land Rights 119.364 — 222.186 —
14 Structures and Improvements 149.903.963 1.360,160 145.648.746 —

15 Equipment Costs 555.558.740 63.539.870 601,523,236 —

16 Asset Retirement Costs — — — —

17 Total Cost 705,582,067 64.900.030 647.394.168 —

1ft Cost per KW of Installed Capacity (line 17/5) Including
0.0000 1,010.8626 600.9262

764.3379
19 Production Expensesr Oper, Supv. & Engr 1.785 2.727.235 75.471 671.743 4.477
20 Fuel 13 131.722.018 925.032 177.116.338 9
21 Coolants and Water (Nuclear Plants Only) _ _ — _ —

27 Steam Expenses 38.539 _ _ 2.147
23 Steam From Other Sources _ — — —
24 Steam Transferred (Cr) _ — — —

25 Electric Expenses 3 889.853 495.828 3.991.714 957
26 Misc Steam (or Nuclear) Power Expenses 25.355 — — — 96.735
27 Rents _ — — — —

28 Allowances _ — — — —

2ft Maintenance Supervision and Enofncerinq 19.969 817.322 (17.523) 1.550.186 11.115
30 Maintenance of Structures 21.338 1.282.865 150.629 826.972 179.590
31 Maintenance of Boiler (or reactor) Plant (2.024) _ — _ 14.935
32 Maintenance of Electric Plant 449 4.257.359 612.105 2.774.733 922
33 Maintenance of Misc Steam for Nuclear) Plant 1.612 _ — (851)
34 Total Production Expenses 107.059 141.696.752 2.241.542 186.831.686 310.036
35 Expenses per Net KWh 0.0380 0.2177 0.0314
36 Fuel: Kind (Coal. Gas. Oil, or Nuclear) Gas Oil Gas Gas Gas

37 Unit (Coal-tons/OII-barrel/Gas-md/Nudear-hdIcate) Mcf bbl Mcf Mcf Mcf

38 Quantity (Units) of Fuel Burned 25.542.240.000 2.499-000 107.802 000 36.195.483.000

39 Ava Heat Cont • Fuel Burned (btu/lndlcste if nuclear) 1.033.000 137.354.000 1.028.000 1.028.000

40 Ava Cost of Fuel/unit, as Delvd f.o.b during year 5.154 136.200 6.092 4.891

41 Average Cost of Fuel per Unit Burned 5.154 103.038 6.092 4.891

42 Average Cost of Fuel Burned per Mutton BTU 4.989 17.860 5 929 4.758
43 Average Cost of Fuel Burned per KWh Net Gen 0.036 0-089 0.089 0.034
44 Average BTU per KWh Net Generation 7.077 000 12.158.000 12.158.000 7.178.000
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PAGE 402 PAGE 403
1, Report data for plant In Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and
internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated as a joint facility. 4. If net peak demand for 60 
minutes is not available, give data which is available, specifying period. 5. If any employees attend more than one plant, report on line 11 the approximate average number of 
employees assignable to each plant 6. If gas Is used and purchased on a tfierm basis report the Btu content or the gas and the quantity of fuel burned converted to Met 7. 
Quantities of fuel burned (Line 38} and average cost per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Una 42) as show on Una 
20. 6. If more than one fuel is burned in a plant furnish only the composite heat rate for all fuels burned.

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not Indude Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For 1C and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Una 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Lina 32, "Maintenance of Electric Plant’ Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nudear steam, 
hydro, Interna! combustion or gas-turbine equipment report each as a separate plant However, If a gas-turb1na unit functions in a combined eyde operation 
with a conventional steam unit indude the gas-turbine with the steam plant 12. If a nudear power generating plant briefly exptain by footnote (a) 
accounting method for cost of power generated ktduding any excess costs attributed to research and development (t>) types of cost units used for the various 
components of fuel cost; and (c) any other Informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other 
physical and operating characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)
Una
No.

Item Plant
Name: Lincoln

Plant
Name: Marshall

Plant
Name: McGuire

Plant
Name: Mltlcreek

Plant
Name: Oconee

!2! <b) (0 (d) (e) (f)
0 Plant Name Lincoln Marshall
1 Kind of Plant (Internal Comb. Gas Turb, Nuclear Combustion Turbine Staam Nudear Nudear
2 Type of Constr (Conventional. Outdoor. Boiler, etc! Conventions Conventional Conventional
3 Year OriqinaHv Constructed 1995 1956 1981 2002 1973
4 Year Last Unit was Installed 1996 1970 1984 2003 1974

5 Total Installed Cap (Max Gen Name Plate Ratinqs-MW) 1.754 2.119 2.441 799 2.667
6 Net Peak Demand on Plant - MW (60 minutes) 1.020 2.084 2.392 717 2.672
7 Plant Hours Connected to Load 77 8.759 8.760 183 8.760
8 Net Continuous Plant Capability (Meqawatts) _ _ _ __ _
8 When Not Limited by Condenser WSter 1.507 2.078 2.386 751 2.618

10 When Limited by Condenser Water 1.161 2.058 2.316 563 2.554
11 Average Number of Employees 8 171 632 5 676
12 Net Generation. Exclusive of Plant Use • KWh 4.150.000 6.899.395.000 18,068.372.000 38.496.000 22.246.735.000
13 Cost of Plant Land and Land Riahts 3.021.923 5.829.127 754.812 5.063.537 1.504.454
14 Structures and Improvements 28.822.641 325.023.963 732.349.619 30,012.093 1.070.653.431
15 Equipment Costs 387.326.928 1.849.697.992 2.966.584,450 229.611.588 3.788.760.952
16 Asset Retirement Costs _ 624.848.320 (545.460,055) — (874.604.746)
17 Total Cost 419.171.492 2.805.399.402 3.154,228.626 264.687.218 3.988.134.091

18 Cost per KW of Installed Caoadtv (line 17/5) Includina 238 9803 1323.9281 331
19 Production Expenses: Ooer. Supv. & Enqr 102.515 3.559.249 18.252.686 13,740 15.026.181
20 Fuel 1.573.989 338.349.841 98.908.526 3.195.655 119.425.438
21 Coolants and Water (Nuclear Plants Onfy) _ 3.937.076 3.419.622
22 Steam Expenses 12.047.348 22,110.169 _ ' 17.992.370
23 Steam From Other Sources _ __ _
24 Steam Transferred (Cr) _ _ _

25 Electric Expenses 1.640.018 2.632.477 2.685.039 1.192.957 18.029.382
26 Misc Steam (or Nuclear) Power Expenses 3.955.790 57.507.718 69.989.155
27 Rents _ _ _
28 Allowances _ _ _
29 Maintenance Supervision and Engineerinq 493.642 3.787.185 19.035.759 134.431 22.498.730
30 Maintenance of Structures 393.956 3.747,144 3.602.145 399.519 1.528.569
31 Maintenance of Boiler (or reactor) Plant _ 13.815.245 40.498.124 26.125.566
32 Maintenance of Electric Plant 968.655 4.460.317 22.644.258 723.101 15.585.575
33 Maintenance of Misc Steam (or Nuclear) Plant _ 1.334.963 16.841.614 _ 23.914.094
34 Total Production Expenses 5.173.075 387669559 306.223.134 5.659.403 333.534.684
35 Expenses per Net KWh 1 2465 0.0562 0.0169 0.1470 0.0150
36 Fuel. Kind (Coal. Gas. OIL or Nuclear) Oil Gas Coal Oil Gas Nudear Uranium Oil Gas Nudear

37 Unit (Coal-tons/Oi!-barrel/Gas-md/Nudear-lndlcate) bbl Mcf T bbl Mcf
MMBTU

0 bbl Mcf
MMBTU

38 Quantity (Units) of Fuel Burned 6.614.000 125.949.000 1.411.060.000 377.000 33.432,038 000 181,656.573.000 2.864.368 000 4.563.000 518.786.000 224.327.637.000

39 Avg Heat Cent • Fuel Burned (btuAndicate if nudear) 137.828.000 1.031.000 12.646.000 137.313.000 1.032.000 137.642.000 1.030 000

40 Avq Cost of Fuel/unit, as Delvd f.o.b. during year 144.080 5.624 125.600 5.177 138.760 4.696

41 Average Cost of Fuel per Unit Burned 103.525 5.624 116.790 83.222 6.177 34.531 125.968 4.898 31.960

42 Average Cost of Fuel Burned per Million BTU 17.884 5.454 4.617 14.445 5.018 0.544 21.790 4.756 0.532
43 Averaqe Cost of Fuel Burned per KWh Net Gen 0.337 0.337 0.049 0.049 0.049 0.005 0.005 0.081 0.081 0.005 0.005
44 Average BTU per KWh Net Generation 40.767.000 40.767.000 10,173.000 10.173.000 10.173.000 10.062 000 10.062 000 14.563.000 14.563.000 10.084 000 10.084.000
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PAGE 402 PAGE 403
I Report data for plant in Service only. 2. Large plants are steam 
plants with Installed capacity (name plate rating) of 25,000 Kw or 
more. Report in this page gas-turbine and internal combustion plants 
of 10.000 Kw or more, and nudear plants. 3. Indicate by a footnote 
any plant leased or operated as e joint facility. 4. If net peak demand 
for 60 minutes is not available, give data which is avallabla, sped tying 
period. 5. If any employees attend more tfian one plant, report on line
II the approximate average number of employees assignable to each 
plant 6. If gas Is used and purchased on a therm basis report the Btu 
content or the gas and the quantity of fuel burned converted to Met
7. Quantities of fuel burned (Line 36) and average cost per unit of fuel 
burned (Line 41) must be consistent with charges to expense accounts 
501 and 547 (Line 42) as show on Line 20. 8. if more than one fuel Is 
burned in a plant furnish only the composite heat rate for all fuels 
burned

9. Items under Cost of Plant are based on U. S. of A Accounts. Production expenses do not indude Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses 10. For 1C and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant" Indicate plants 
designed for peak load service. Designate automatically operated plants. 11 For a plant equipped with combinations of fossil fuel steam, nudear 
steam, hydro, internal combustion or gas-turbine equipment report each as a separate plant However, if a gas-turbine unit functions In a combined cyde 
operation with a conventional steam unit, include the gas-turbine with the steam plant 12. If a nudear power generating plant briefly explain by footnote 
(a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units used for the 
various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period 
and other physical and operating characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large STEAM-ELECT *!C GENERATING PLANT STATISTICS (Larqe Plants) (Continued)
Line
No.

Item Plant '
Name: Riverbend

Plant
Name: Riverbend Steam

Plant
Name* Rocki noham

(a) (b) (0 (d)

n Plant Name Riverbend Riverbend Steam Rocklnaham

1 Kind of Plant (Internal Comb. Gas Turb, Nudear Combustion Turbine Steam Combustion Turbine

7 Tvoe of Constr (Conventional. Outdoor. Boiler, etc) Conventional Conventional Conventional

3 YearOriarnailv Constructed 1969 1952 2000

4 Year Last Unit was Installed 1969 1954 2000

5 Total Installed Cap (Max Gen Name Plate Ratinas-MW) 135 466 976

ft Net Peak Demand on Plant - MW (60 minutes) 698

7 Plant Hours Connected to Load 1.794

8 Net Continuous Plant Capability (Meqawatts) —
a When Not Limited by Condenser Water 895

10 When Limited by Condenser Water 825

11 Averaae Number of Employees 6

1? Net Generation. Exclusive of Plant Use - KWh 795.794.000

13 Cost of Plane Land and Land Riqhts — 967.095

14 Structures and Improvements _ 4.317.353

15 Eauloment Costs — 353.615.810

16 Asset Retirement Costs — —

17 Total Cost 0 358.900.258

1fl Cost per KW of Installed Capadty (line 17/5) Including 0 0000 0 366 9737

19 Production Expenses; Oper. Supv. & Enqr 2.639 149,025

?n Fuel _ 70 41.845.564

21 Cootants end Water (Nuclear Plants Only) — _

22 Steam Expenses 10 —

23 Steam From Other Sources — _
74 Steam Transferred (Cr) _ _

25 Electric Expenses 6 1,954,479

76 Misc Steam (or Nudear) Power Expenses 24.205 _

77 Rents — —

?fi Allowances _ —
29 Maintenance Suoervtsion and Enoineerinq 31.768 (114.655)

30 Maintenance of Structures 22.930 226.794

31 Maintenance of Boiler (or reactor) Plant (3.252) —

32 Maintenance of Electric Plant 721 815.711

33 Maintenance of Misc Steam (or Nudear) Plant 620 —

34 Total Production Expenses _ 79.937 44.876.918

35 Expenses per Net KWh 0.0564

36 Fuel: Kind (Coal. Gas. Oil. or Nudear) Oil Gas

37 UnlUCoal-tons/Oil-barrel/Gas-mcf/Nudear-Indlcate) bbl Mcf

3ft Quantity (Units) of Fuel Burned 14.740.000 8.585.705.000

39 Avo Heat Cent - Fuel Burned (btu/indicata if nudear) 138.420.000 1.034.000

40 Avq Cost of Fuel/unit as Delvd f o b. durfna year 149 770 4.675

41 Averaae Cost of Fuel per Unit Burned 109.200 4.675

4? Averaae Cost of Fuel Burned per Million BTU 88 796 4.523

43 Averaae Cost of Fuel Burned per KWh Net Gen 0.052 0 052

44 Averaae BTU per KWh Net Generation 11.173000 11.173.000
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This report Is:
Name of Respondent (1) 0 An Original Date of Report Year/Period of Report
Duke Energy Carolines, LLC 04/15/2024 End of: 2023/ Q4

(2) 0 A Resubmission

FOOTNOTE DATA

(a) Concept FuelSteamPowerGeneration
Allen steam Total fuel costs Include Fuel Handline, Coal Sampling, and Sale of Fly Ash.

Ib) Concept FuelSteamPowerGeneration

Beiews Creek Steam Total fuel costs include Fuel Handling, Coal Sampling, and Sale of Fly Ash. Beiews Creek Steam Plant Units 1 and 2 have been converted to operate using either natural gas or coal . The fuel consumed reflects the dual fuel capacity.

,(S) Concept: FuelSteamPowerGeneration
Buck Steam Total fuel costs reflect Sale of Fly Ash. Buck Steam Accounts 0501007, 0501008, and 0501009 for Coal Ash Beneficial Reuse in the amount of $62,071 are excluded.

ISO Concept FuelSteamPowerGeneration
Buck Combined Cycle Total fuel costs include Blogas account 0547106, 0547107 and 0547108 In the amount of $71,170.

(e) Concept FuelSteamPowerGeneration

Represents respondent’s 19.246% ownership of Catawba units 1 and 2

{0 Concept FuelSteamPowerGeneration
Cliffside Steam Total fuel costs include Fuel Handling, Coal Sampling, and Sale of Fly Ash. Cliffside Steam Plant Units 5 & 6 have been converted to operate using either natural gas. coal or fuel oil. The fuel consumed reflects the dual fuel capacity.

(g) Concept FuelSteamPowerGeneration
Dan River Combined Cycle Total fuel costs Include Biogas accounts 0547106, 0547107 and 0547108 in the amount of $471,989.

{0) Concept FuelSteamPowerGeneration
Dan River Steam Total fuel costs reflect Sale of Fly Ash.

{il Concept FuelSteamPowerGeneration

Lee Combined Cycle Total fuel costs represents respondent's ownership share.

j0> Concept FuelSteamPowerGeneration
Lee Unit 3 Steam Plant has been converted to operate using natural gas. This unit was retired in 2022. Lee Steam Total fuel costs include Sale of Fly Ash.

(|S) Concept FuelSteamPowerGeneration
Lincoln Combustion Turbine total fuel costs exclude $667,263 for Lincoln Unit 17pre>comiereial generation.

(0 Concept FuelSteamPowerGeneration

narsnan steam Total fuel costs include Fuel Handling, Coal Sampling, and Sale of Fly Ash. Marshall Steam Plant Unit 1-4 have been converted to operate using either natural gas, coal or fuel oil. The fuel consumed reflects the dual fuel capacity.

(m) Concept FuelSteamPowerGeneration
Riverbend Steam Total fuel costs reflect Sale of Fly Ash.

,(n), Concept QuantityOfFuelBumed
Lee Combined Cycle calculated using respondent's ownership share.

.(a) Concept FuelBumedAverageHeatContent
Lee Combined Cycle calculated using respondent's ownership share.

(p), Concept AverageCostOfFuelPerUnitAsDelivered
Lee Combined Cycle calculated using respondent's ownership share.

(fl) Concept AverageCostOfFuelPerUnitBurned
Allen Steam Average Cost of Fuel per Unit Burned does not include cost for Fuel Handling, Coal Sampling, and Sale of Fly Ash. ....... .

10. Concept AverageCostOfFuelPerUnitBurned
Beiews Creek Steam Average Cost of Fuel per Unit Burned does not Include cost for Fuel Handling, Coal Sampling, and Sale of Fly Ash. ----

.(5) Concept AverageCostOfFuelPerUnitBurned
Cliffside Steam Average Cost of Fuel per Unit Burned does not Include cost for Fuel Handling, Coal Sampling and Sale of Fly Ash.

{0 Concept AverageCostOfFuelPerUnitBurned

Lee Combined Cycle calculated using respondent's ownership share.

(ii) Concept AverageCostOfFuelPerUnitBurned
Marshall Steam Average Cost of Fuel per Unit Burned does not include cost for Fuel Handling, Coal Sampling, and Sal* of Flv Ash.

(v) Concept AverageCostOfFuelBumedPerMillionBritishThermalUnit
Lee Combined Cycle calculated using respondent's ownership share.

(jy). Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only. .... -----------------

(X) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratlon
Calculated on all fuels basis only. ~ —...

M Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
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Calculated on all fuels basis only.

(Z). Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(aa) Concept AverageCostOfFuelBumedPerKilowattHourNetGenefaflon
Calculated on all fuels basis only.

(ab) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration
Calculated on all fuels basis only. .........

(ac) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(ad) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

Xasl Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

XaD Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratlon
Lee Combined Cycle calculated using respondent's ownership share. ‘ ".....

Cag) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(ab) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratjon
Calculated on all fuels basis only.

(ai) Concept AverageCostOfFuefBumedPerKilowattHourNetGeneratJon
Calculated on all fuels basis only.

Xaj) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(ak), Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only. ‘ 1 ...

(al) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(am) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration
Calculated on all fuels basis only. ■ “

(an) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratlon
Calculated on all fuels basis only.

(ao) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration

Calculated on all fuels basis only. " ..... ■■■1 1

(ao). Concept AverageBritlshThermalUnltPerKflowattHourNetGeneration
Conventional steam heat rates include BTU’s of both generation and light-off fuels.

(aa) Concept AverageBritishThermalUnitPerKilowattHourNetGeneratJon

Conventional steam heat rates include BTU's of both generation and light-off fuels. 1 • —

(ar) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Conventional steam heat rates include BTU’s of both generation and light-off fuels. ........

(as) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Conventional steam heat rates include BTU’s of both generation and light-off fuels. ... ..............— ■ —---------------------------

(at) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Conventional steam heat rates Include BTU’s of both generation and light-off fuels. 1

(au) Concept AverageBritishThermatUnltPerKilowattHourNetGeneration
Calculated on all fuels basis only. ■ ■ --------------------------- ——

(av) Concept AverageBrifishThermalUnftPerKilowattHourNetGeneration
Calculated on all fuels basis only. 1 "" --------------- ■ ■

(aw) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Lee Combined Cycle calculated using respondent's ownership share. —■ ■ ■ ...... .

(ax) Concept AverageBrltlshThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only. *"

(ay) Concept AverageBritishThermalUnitPerKjlowattHourNetGeneratlon
Calculated on all fuels basis only. --------- ---

(az) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Conventional steam heat rates include BTU’s of both generation and light-off fuels. 1 1 ■■■ ■ - - ■
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(ba) Concept AverageBritishThermalUnrtPerKilowattHourNetGeneration 

Conventional steaia heat rates include BTU’s of both generation and llght-off fuels.
fbb) Concept AverageBriflshThermalUnitPerKilowattHourNetGeneration 

Conventional steal heat rates include BTU's of both generation and llght-off fuels.
(be) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.
(bdl Concept AverageBritlshThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.
(be! Concept AverageBritishThermalUnitPerKllowattHourNetGeneration 

Calculated on all fuels basis only.
(bfl Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.
FERC FORM NO. 1 (REV. 12-03)

Page 402-403
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HYDROELECTRIC GENERATING PLANT STATISTICS (Larne Plants) HYDROELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)
1. Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings)
2. If any plant Is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts m a footnote. If licensed 
project give project number.
3. if net peak demand for 60 minutes is not available, give that which is available specifying period.
4. If a group of employees attends more than one generating plant report on Fine 11 the approximate average number of employees assignable to each plant

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not
include Purchased Power, System control and Load DIspatchtng, and Other Expanses classified as "Other Power Supply Expenses."
6 Report as a separate plant any plant equipped with combinations of steam, hydro, Internal combustion engine, or gas turbine equipment

Line
No.

Item

FERC Licensed Project No. 2232 FERC Licensed Project No. 2232 FERC Licensed Project No. 2232 FERC Licensed Protect No. 2232 FERC Licensed Project No, 2232

Plant Name: Bridgewater Plant Name Cedar Creek Plant Name: Cowans Ford Plant Name: Dearborn Plant Name: Fishing Creek
!!! £1 (c) (d) (e) (f)

0 FERC Licensed Project No. 2232 2232 2232 2232 2232
0.5 Plant Name Bridgewater Cedar Creek Cowans Ford Dearborn
0.9 Typed Dimension 2232. Bridgewater 2232, Cedar Creek 2232, Cowans Ford 2232, Dearborn 2232. Fishing Creek

1 Kind of Plant (Run-of-River or Storage) Storage Run-of-River Storage Run-of-River
2 Plant ConstrucSon type (Conventional or Outdoor) Conventions Conventfona Outdoor
3 Year OrkjfnsHv Constructed 2011 1926 1963 1923
4 Year Last Unit was Installed 2011 1926 1967 1923 1916
5 Total installed cap (Gen name plate Ratlna In MW) 26 4S 35( 4 4:
6 Net Peak Demand on Plant-Meqawatts (60 minutes) 3 46 16* 4* 5-
7 Plant Hours Connect to Load 8.70: 8.61C 1,53.< 8.73
6 Net Plant Capability (in meaawatts) 32 46 32* 4. 5'
9 (a) Under Most Favorable Oper Conditions 37 46 39C 4‘
10 (b) Under the Most Adverse Ooer Conditions 26 42 32S 47
11 Average Number of Employees 2
12 Net Generation, Exclusive of Plant Use - Kwh 40.302.000 138.717.000 136.244.000 86.857.000 143.324.000
13 Cost of Plant ... A ...........* ® "y*"'* ; .....7'*......■;................|........*'■"...... "....... ............ : '* m v '• ...%........vacs;........
14 Land and Land Riqhts 1.715,798 34.92( 12.390.682 428.669
15 Structures and Improvements 76.698.000 4.358.150 27.399.154 2.766.700
16 Reservoirs. Dams, and Waterways 200.767.399 12.017.600 38.788.728 68.287.678
17 Equipment Costs 35.780.257 21.604.566 84.573.880 16.788.784
18 Roads. Railroads, and Brfdaes - _ 2.240.416 633.636
19 Asset Retirement Costs _
20 TOTAL cost (Total of 14 thru 19) 314.961.454 38.215.236 165.392.660 88.925.487
21 Cost per KW of Installed Capacitv (line 20 / 5) 11.248 6234 849.2275 472.8510 1,976.1215
22 Production Expenses ' ** x £
23 Operation Supervision and Enqlneerlnq 277.270 163.406 2.206.848 3.13'
24 Water for Power _
25 Hydraulic Expenses (220.4421 5.77$ (869.757) 5.774
26 Electric Expenses 1.341 274.053 459.861 273.841
27 Misc Hydraulic Power Generation Expenses 1.961 232.696 1.503.014 175.703
26 Rents _ _ _
29 Maintenance Supervision and Engineering 46.541 42.957 337.550 43.88)
30 Maintenance of Structures 2(X 1.16' 20.271
31 Maintenance of Reservoirs. Dams, and Waterways 138.312 51.721 151.830 48.76'
32 Maintenance of Electric Plant 81.401 120.915 593.667 116.469
33 Maintenance of Misc Hydraulic Plant 171.900 5,001 251.487
34 Total Production Expenses (total 23 thru 33) 498.507 697.696 4.654.778 680.866
35 Expenses per net KWh 0.012* 0.0065 0.034: 0 0071 oooe:
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HYDROELECTRIC GENERATING PLANT STATISTICS (Laroe Plants! HYDROELECTRIC GENERATING PLANT STATISTICS (Lara# Plants) (Continued)

1. Largs plants are hydro plants of 10,000 Kw or more of Installed capacity (name plats ratings)
2. If any plant is leased, operated under a Ucenss from the Federal Energy Regulatory Commission, or operated as a joint facility, Indicate such facts In a footnote. If licensed project, give project number.
3. If net peak demand for 60 minutes Is not available, give that which is available specifying parted.
4. If a group of employees attends more than one generating plant, report on Una 11 the approximate average number of employees assignable to each plant

5. The Hems under Cost of Plant represent accounts or combinations or accounts prescn 
System of Accounts Production Expenses do not Include Purchased Power, System con 
Dispatching, and Other Expanses classified as ’Other Power Supply Expenses.’
6. Report as a separata plant any plant equipped with combinations of steam, hydro, inte 
engine, or gas turbine equipment

trot and Load

mal combustion

Ltee

2232 2503 FERC Licensed Project No. 2232 FERC Licensed Protect No. 2232 FERC Licensed Prelect No. 2692

Plant Name:
Kaowee

Plant Name; Lookout Shoals Plant Name; Mountain Island Rant Name; Nantahala

(d) tel (0

2232 2503 2232 2232 2692

Lookout Shoals Mountain Island Nantahala

2232. Lookout Shoals 2232. Mountain Island 2692. Nentahala

1 Run-of-Rtver Storaoe Run-of-River Storaoe Storaoe

Outdoor Conventional Conventional Conventional

1907 1971 1915 1923 1942

1971 1915 1923 1942

158 26 60

150 32 65
_ 591 6.742 5.355

152 27 66
_ 160 26 66
_ 152 26 58

3 8 2 2 4

12 (52.000) 43.255.000 90.266,000 99.571.000 186,095,000
............v...................... %.............W % ...............*.....................1 .......*""*'"**.........WVI— - w * »....... 't.......^ ^..................................... ;

27.613 21.905.557 550,590 600.211 469.013

34.626.964 2.969.762 4.556.325 3.101.755

2,669.197 17.961.009 63.219.354 14.584.121 18.564.030

6.716.715 195,171.796 15.744.371 40.976.997 6,946.001
_ _ — — 239,971

_ __ _ — —

18.255.360 269.685.326 82,484.077 60,921.654 31.322.770

21 760 6408 1.706.6692 3.172.4645 1.015 3609... -.................... *■#" ;• • * "*..................... a....................

64.642 252205 147.393 251.250 272.876
_ _ _ —

1.551 (275.980) 22.011 (13,270) 19.419

26 13.566 1.369.619 108.829 109.391 54.654

27 MTtsc Hydraulic Power Generation Exoenses 205.250 426.261 141.714 273.465 179.123
_ 436 _ —

11.378 40.063 50.652 61 552 102.683

19.078 2.354 1.464 111.967

346.427 62.115 106.924 196.576

3? 10.245 999.586 97.643 125.718 254.924

33 36.262 512.153 7Z768 92.669 152.067

344.769 3.690.050 705.699 1.011.203 1.344.291

35 Exoenses Der net KWh (6.6306) 0.0653 0-0078 0.0102 0.0072
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HYDROELECTRIC GENERATING PLANT STATISTICS (Lame Plants! HYDROELECTRIC GENERATING PLANT STATISTICS (Laroe Plants) (Continued)
1. Large plants am hydro plants of 10,000 Kw or mom of installed capacity (name plate ratings)
2. K any plant is teased, operated under a license from the Federal Energy Regulatory Commission, or operated as a Joint fadMy, 
indicate sueh facts in a footnote. If licensed project give project number.
3. If net peek demand for 60 minutes la not available, give that which is avafisbfe specifying period.
4 If e group of employees attends mom than one generating plant, report on Rne 11 the approximate average number of employees 
assignable to each plant

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not include Purchased Power, System control end Load Dispatching, and
Other Expenses classified as ’Other Power Supply Expenses*
5 Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas turbine equipment

Line
No.

item

FERC Licensed Protect No. 2331 FERC Licensed Protect No. 2232 FERC Licensed Protect No. 2232 FERC Licensed Protect No. 2232 FERC Licensed Prefect No. 2698

Plant Name* Ninety-Nine islands Plant Name: Oxford Ptent Name; Rhodhiss Plant Name: Rocky Creek Plant Name:
Tennessee

Creek
W ffij (e> M (*) (f)

0 FERC Licensed Prelect No. 2331 2232 2232 2232 2698
0.5 Plant Name Ninetv-Nfoe Islands Oxford Rhodhiss Rockv Creek Tennessee Creek
0.9 Typed Dimension 2331. Ntnetv-Nine tslands 2232. Oxford 2232. Rhodhiss 2232. Rockv Creek 2698. Tennessee Creek

1 Kind of Plant (Run-of*Rlv#r or Storaaat Ruivof-River Storage Storaae RunOf-RJver Storage
2 Plant Construction tvoe fConventional or Outdoor! Conventional Outdoor Conventional Conventiona Conventional
3 Year Ortainsnv Constructed 1910 1928 1925 ' 1909 1955
4 Year Last Unit was Installed 1910 1926 1925 1909 1955
5 Total Instaltad cao (Gen name plate Ratine In MW) 18 36 26 _

6 Net Peak Demand on Plant-Meaawatts (60 minutes) 15 41 34 _

7 Plant Hours Connect to Load 8.727 7.345 7.487 _
0 Net Plant CaoabflitY (In megawatts) 15 40 33 _

9 fa) Under Most Favorable Ooer Conditions 20 44 34 _

10 fb) Under the Most Adverse Opar Conditions 10 40 33 _
11 Averaae Number of Emnkjvees 2 2 2 _
12 Net Generation. Exclusive of Plant Use • Kwh 62.037.000 87.263.000 58.640.000 _ 24.782,000
13 Cost of Plant : * * «. «S », f to % ss •».- IT ’
14 Lend and Land Riohts 151.343 1.612.589 525.914 _ 475.718
15 Structures and Improvements 2.103.963 9.138.119 8,676.090 61.939 355.878
16 Reservoirs. Dams, and Waterways 13.026.343 36,203,844 23.817,663 _ 12.026.066
17 Eairioment Costs 13.118.535 25.390.990 20.703.155 14.547.622
18 Roads. Railroads, and Bridges — — — _ 72.590
19 Asset Retirement Costs _ — _ _ _
20 TOTAL, cost (Total of 14 thru 19) 28,402.164 72,245.542 53.722.822 61.939 27.477.874
21 Cost Der KW of Inserted CaDacHv Mins 20 / 6) 1.577 8991 2,006.8208 2.066 2624
22 Production Expenses * m.......................fA......................... *... ' y ? . * ....... * 4 * - at - /a * * '

23 Operation Supervision and Enalnaertno 167.385 2.505 103.813 3.644 115.745
24 Water for Power — — _ _
25 Hvdraulle Expenses 12.910 (87,037) (37.290) 7.538 (1.889)
26 Electric Expenses 200.421 102.826 110.123 _ 6.247
27 Mite Hvdraulle Power Generation Expenses 97.661 166.729 153.123 6.338 44.781
28 Rents _ — _
29 Maintenance Supervision end Enolneerino 11.720 61.219 43.235 320 8.812
30 Maintenance of Structures 1.169 3.144 4.362 187 128
31 Maintenance of Reservoirs. Dams, and Waterways 63.258 80.837 247.830 53.302
32 Maintenance of Electric Plant 120.470 279.906 188.744 _ 99.022
33 Maintenance of Mlsc Hydraulic Plant 56.385 111.527 122.654 9.550 38.950
34 Total Production Expenses (total 23 thru 33) 731.379 721.756 036.594 27.557 364.898
35 Expenses oer net KWh 0.0118 0.0083 * 0.0160 - 0 0147
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HYDROELECTRIC GENERATING PLANT STATISTICS (Large Plants! HYDROELECTRIC GENERATING PLANT STATISTICS (Lerqe Plants) (Continued)

1. Large plants are hydro plants of 10,000 Kw or more of instafled capacity (name plate ratings)
2. If any plant Is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in a footnote. If licensed project, give project 
number.
3. If net peak demand for 60 minutes is not available, give that which is available specifying period.
4. If a group of employees attends more than one generating plant, report on line 11 the approximate average number of employees assignable to each plant

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of
Accounts. Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other 
Expenses classified as 'Other Power Supply Expenses.'
6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or 
jas turbine equipmenL

Line Item

FERC Licensed Project No. 2686 FERC Licensed Project No. 2232 FERC Licensed Project No. 2232

Plant Name: Thorpe Plant Name: Wateree Plant Name: Wylie

(a) (b) <0 (d) fci (B

0 2686 2232 2232

0.5 Plant Name Wateree Wylie

09 2232. Wateree 2232. Wylie

1 Kind of Plant (Run-of-River or Storage) Storaqe Storage Storage

2 Conventional Conventional Conventional

3 YearOrlqinallY Constructed 1941 1919 1925

4 1941 1919 1925

5 Total installed cap (Gen name olate Ratinq in MW) 91 6(

6 7( 6(

7 8.757 8.70C

8 Net Plant Capability (in megawatts) 7' 6C

9 (a) Under Most Favorable Oper Conditions 8' «
10 7' 6(

11 Average Number of Employees

12 Net Generation, Exclusive of Plant Use - Kwh 55,365.00C 201.268.00d 128,935,001

13 .. * * * % , ..as * » *

14 Land and Land Rights 1,402,331 630.07' 2.701,971

15 Structures and Improvements 4.445.001 21,664,868
29.077,18(1

16 Reservoirs. Dams, and Waterways 6,624,52' 15.019.296 47,220,933

17 Equipment Costs 4.353.277 44.331,890 35.836.307

18 Roads. Railroads, and Brtdoes 46.02'

19 Asset Retirement Costs

20 TOTAL cost (Total of 14 thru 19) 16,871,15^ 81.646.125 114,836.391 — —

21 Cost per KW of Installed Caoacity (line 20 / 5) 897 2102 1,913 9395

22
.... ~ j it « * * * m * ** „** * ** * ‘ *- * f 9 ......~ %« J* % ,*T * .........

?3 Operation Supervision and Engineering 160,488 459,095 357.857

24 Water for Power
75 Hydraulic Expenses 32.274 60.922 (135,056)

23 Electric Expenses 15.014 262,763 178,387

27 Misc Hydraulic Power Generation Expenses 89.562 251,645 262.475

28 Rents

29 Maintenance Supervision and Engineering 78.4911 86,325 56.92C

30 Maintenance of Structures 27,660 2.847 6.25C

31 Maintenance of Reservoirs. Dams, and Waterways 88.226 68,246 144,275

32 Maintenance of Electric Plant 138,077 406.744 93,411

33 Maintenance of Misc Hydraulic Plant 325,314 196,524 193.274

34 Total Production Expenses (total 23 thru 33) 955.106 1,795.111 1.157.79C

35 Expenses per net KWh 0.0173 0.0085 0.009C -
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) D A Resubmission

Date of Report- 
04/15/2024

Year/Period of Report
End of: 2023/Q4

Pumped Storage Generating Plant Statistics

1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).
2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a Joint facility, indicate such facts in a footnote. Give project number.
3. If net peak demand for 60 minutes is not available, give that which is available, specifying period.
4. If a group of employees attends more than one generating plant, report on Line 8 the approximate average number of employees assignable to each planL
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other Power Supply 

Expenses."
6. Pumping energy (Une 10) is that energy measured as input to the plant ter pumping purposes.
7. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be accurately computed leave Lines 36,37 and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power, the estimated amounts of 

energy from each station or other source that individually provides more than 10 percent of the total energy used for pumping, and production expenses per net MWH as reported herein for each source described. Group together stations and other resources which individually provide 
less than 10 percent of total pumping energy. If contracts are made with others to purchase power for pumping, give the supplier contract number, and date of contract

Line
No.

Item
(a)

FERC Licensed Project No.
0

Plant Name:
0

FERC Licensed Project No.
2503

Plant Name:
Jocassee

FERC Licensed Project No.
2740

Plant Name:
Bad Creek Outdoor

1 Type of Plant Construction (Conventional or Outdoor) Conventional Outdoor

2 Year Originally Constructed 1973 1991

3 Year Last Unit was Installed 1975 1991

4 Total installed cap (Gen name plate Rating In MW) 774 1,584

5 Net Peak Demaind on Plant-Megawatts (60 minutes) 784 1,539

6 Plant Hours Connect to Load While Generating 2,724 2,603

7 NetPlant Capability (in megawatts) 780 1,600

8 Average Number of Employees 11 11

9 Generation, Exclusive of Plant Use - kWh 1,187,974 1,775,693

10 Energy Used_for. Pumping (1,432,829) (2,214,098)

11 Net_Output_for Load (line 9 - line 10) - Kwh 2,620,803 3,989,791

12 Cost of Plant

13 Land and Land .Rights 5,273,013 1,223,028

14 Structures and Improvements 35,316,919 234,166,823

15 Reservoirs, Darns,jand Waterways 66,642,451 455,777,534

16 Water Wheels, Turbines, and Generators 73,777,563 298,392,588

17 Accesspry Electric Equipment 18,085,230 74,107,428

18 Miscellaneous Powerplant Equipment 4,630,142 31,653,351

19 Roads. Railroads, and Bridges 415,508 18,888,978

20 Asset Retirement Costs

21 Total j»s_t (total J 3 thru 20) 204,140,826 1,114,209,730

22 Cost per KW of installed cap (line 21 /4) 263.7478 703.4152

23 Production Expenses

24 Operation Sugervisionand Engineering 1,364,790 756,593

25 Water for Power 137

26 Pumped Storage Expenses 1,120 40,613

27 Electric Expenses 1,542,528 538,709
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28 Misc Pumped Storage Power generation Expenses 2,821,846 2,759,988

29 Rents

30 Maintenance Supervision and Engineering 1,045,503 624,413

31 Maintenance of Structures 107,606 110,531

32 Maintenance of Reservoirs, Dams, an d Waterways 488,442 197,072

33 Maintenance of Electric Plant 972,423 684,959

34 Maintenance of Misc Pum£e d Stqrag e Plant 1,145,161 641,200

35 Production Exp Before Pumping Exp (24 thru 34) 9,489,556 6,354,078

36 Pumping Expenses

37 Total Production Exp jtotal 35 and 36) 9,489,556 6,354,078

38 Expenses per kWh (line 37 / 9) 7.9880 3.5784

39 Expenses perKWh of Generation and Pumping (line 37/(line 9 + line 10)) 0 (39) (14)

FERC FORM NO. 1 (REV. 12-03)
Page 408-409
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) El An Original

(2) G A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

GENERATING PLANT STATISTICS (Small Plants)

1. Small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional hydro plants and pumped storage plants of less than 10,000 Kw installed capacity (name plate rating).
2. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, and give a concise statement of the facts in a footnote. If licensed project, give project number in footnote.
3. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruction 11, Page 402.
4. If net peak demand for 60 minutes Is not available, give the which Is available, specifying period.
5. If any plant is equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate plant However, if the exhaust heat from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated combustion air in a 

boiler, report as one plant

Line
No.

Name of Plant
(i)" * " -

Year Orig. Const.
(b)

Installed Capacity Name 
Plate Rating (MW). (c) • ......

Net Peak Demand MW 
(60 min)

(d)

Net Generation Excluding 
Plant Use 

<e>

Cost of Plant 
(0 ‘ "

Plant Cost 
(Incl 

Asset 
Retire. 

Costs) Per 
MW
(V)

Operation
Exc'l.
Fuel
(h)

Production Expenses

Kind
of

Fuel
00"

Fuel
Costs

(in
cents
(per

Million
Btu)
0)

Generation
..JVi* ..

(m)

Fuel
Production
Expenses

(0

Maintenance
Production
Expenses(j}

1 HYDRO PLANTS:

2 Bear Creek - Project 2698 1954 9.50 (12) 18,659,374 1,964,145 92,178 93,853 Hydro

3 Cedar Cliff - Project 2698 1952 12.80 9,945 128,284,404 10,022,219 77,104 143,035 Hydro

4 Queen's Creek - Project 2694 1949 1.40 3,550 2,283,101 1,630,786 37,665 154,346 Hydro

5 Tuckaseegee - Project 2686 1950 2.50 4,814 5,608,184 2,243,274 79,310 119,067 Hydro

FERC FORM NO. 1 (REV. 12-03)
Pag* 410-411

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
228

of275



Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) (3 An Original

(2) Q A Resubmlsslon

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/ Q4

ENERGY STORAGE OPERATIONS (Large Plants)

1. Large Plants are plants of 10,000 Kw or more.
2. In columns (a) (b) and (c) report the name of the energy storage project, functional classification (Production, Transmission, Distribution), and location.
3. In column (d), report Megawatt hours (MWH) purchased, generated, or received in exchange transactions for storage.
4. In columns (e), (f) and (g) report MWHs delivered to the grid to support production, transmission and distribution. The amount reported in column (d) should Include MWHs delivered/provided to a generator's own load requirements or used for the provision of ancillary services.
5. In columns (h), (i), and (j) report MWHs lost during conversion, storage and discharge of energy.
6. In column (k) report the MWHs sold.
7. In column (I), report revenues from energy storage operations. In a footnote, disclose the revenue accounts and revenue amounts related to the income generating activity.
8. In column (m), report the cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If power was purchased from an affiliated seller specify how the cost of the power was determined. In columns (n) and (o), report fuel costs

for storage operations associated with seif-generated power included in Account 501 and other costs associated with self-generated power.
9. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvements, energy storage equipment, turbines, compressors, generators, switching end conversion equipment, fines and equipment whose primary 

purpose is to integrate or tie energy storage assets Into the power grid, and any other costs associated with the energy storage project included in the property accounts listed.

Line
No.

Name of 
the

Energy
Storage
Project

(a)

Functional
Classification

(b)

Location 
of the 

Project 
<c)

MWHs
<d)

MWHs 
delivered to 
the grid to 
support 

Production
<e)

MWHs 
delivered to 
the grid to 
support 

Transmission 
(0

MWHs 
delivered to 
the grid to 
support 

Distribution
(g)

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge 
of Energy 

Production 
<h)

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge of 

Energy 
Transmission

(i>

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge 
of Energy 

Distribution 
U)

MWHs
Sold
(k)

Revenues
from

Energy
Storage

Operations
(i)

Power
Purchased

for
Storage

Operations
(555.1)

(Dollars)
(m)

Fuel Costs 
from

associated
fuel

accounts 
for Storage 
Operations 
Associated 
with Seif- 
Generated 

Power 
(Dollars) 

<n)

Other 
Costs 

Associated 
with Self- 
Generated 

Power 
(Dollars) 

(O)

Account
for

Project
Costs

(p)

Production
(Dollars)

(q)

Transmission
(Dollars)

(r)

Distribution
(Dollars)

(s)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24
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25

26

27

28

29

30

31

32

33

34

35 TOTAL

FERC FORM NO. 1 ((NEW 12-12))
Page 414
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) E An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

ENERGY STORAGE OPERATIONS (Small Plants)

1. Small Plants are plants less than 10,000 Kw.
2. In columns (a), (b) and (c) report the name of the energy storage project functional classification (Production, Transmission, Distribution), and location.
3. In column (d), report project plant cost including but not exclusive of land and land rights, structures and improvements, energy storage equipment and any other costs associated with the energy storage project.
4. In column (e), report operation expenses excluding fuel, (0, maintenance expenses, (g) fuel costs for storage operations and (h) cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If power was purchased from an 

affiliated seller specify how the cost of the power was determined.
5. If any other expenses, report in column (i) and footnote the nature of the Item(s).

Line
No.

Name of the Energy Storage Project
(a)

Functional
Classification

(b)

Location of the Project 
(c)

Project Cost 
(d)

BALANCE AT BEGINNING OF YEAR

Operations (Excluding Fuel 
used In Storage Operations)

(e)

Maintenance
m

Cost of 
fuel used 
in storage 
operations

(g)

Account 
No. 555.1, 

Power 
Purchased 

for
Storage

Operations
(h)

Other
Expenses

(i)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27
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28

29

30

31

32

33

34

35

36 TOTAL

FERC FORM NO. 1 (NEW 12-12)

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
232

of275



Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) El An Original

(2) O A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

TRANSMISSION LINE STATISTICS

1. Report Information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 kilovolts or greater. Report transmission lines below these voltages In group totals only for each voltage. If required by a State commission to 
report individual lines for all voltages, do so but do not group totals for each voltage under 132 kilovolts.

2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report substation costs and expenses on this page.
3. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property. ... t
4. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel, (2) H-ffame wood, or steel poles; (3) tower; or (4) underground construction If a transmission line has more than one type of supporting structure, Indicate the mileage of each type of

construction by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the remainder of the line. .
5. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for 

another line. Report pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with respect to such structures are Included in the expenses reported for the line designated.
6. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote If you do not Include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the tame 

voltage, report the pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g).
7. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion 

thereof, for which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a sucdnct statement explaining the arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co- 
owner, basis of sharing expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or other party is an associated company.

8. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how determined. Specify whether lessee Is an associated company.
9. Base the plant cost figures called for In columns (j) to (I) on the book cost at end of year.

Line
No.

DESIGNATION VOLTAGE (KV) • (Indicate where other 
than 60 cycle, 3 phase)

Type of 
Supporting 

_ Structure__

(e)

LENGTH (Pole miles) - (In 
the case of underground 
lines report circuit miles)

Number
of

Circuits

(h>

Sin of 
Conductor 

and
Material

COST OF LINE (Include in column (]) Land, 
Land rights, and clearing right-of-way)

EXPENSES, EXCEPT DEPRECIATION AND 
TAXES

From

(a)

Jo

(b)

Operating

(c)

Designated

(d)

On Structure 
of Line 

Designated

On
Structures

of
Another

Land

0)

Construction
Costs Total Costs

tv

Operation
Expenses

Maintenance
Expenses Rents

(o)

Total
Expenses

(P)<k) (m) (n)(g) w

1 Antioch Tie Appalachian Power 525.00 525.00 3 27.89 1 2515
ACSR

2 Cllffslde Tie Cllffisde SW 525.00 525.00 2 0.77 1 2515
ACSR

3 Cliffside Tie Ciiffisde SW 525.00 525.00 3 0.37 0 2515
ACSR

4 Cliffside Tie McGuire SW 525.00 525.00 2 0.51 1 2515
ACSR

5 Cliffside Tie McGuire SW 525.00 525.00 3 48.20 0 2515
ACSR

6 Jocassee Tie Bad Creek Hydro 525.00 525.00 3 9.27 1 2515
ACSR

7 Jocassee Tie Cllffside Tie 525.00 525.00 3 70.57 1 2515
ACSR

8 McGuire SW Antioch Tie 525.00 525 00 3 54.83 1 2515
ACSR

9 McGuire SW Woodleaf SW 525.00 525.00 3 29.96 1 2515
ACSR

10 Newport Tie McGuire SW 525.00 525.00 2 2.44 1 2515
ACSR

11 Newport Tie McGuire SW 525.00 525.00 3 30.00 0 2515
ACSR

12 Newport Tie Progress Energy
Rockingham 525.00 525.00 3 48.34 1 2515

ACSR

13 Oconee Nuclear Newport Tie 525.00 525.00 3 107.47 1 2515
ACSR

14 Oconee Nuclear South Hail 525.00 525.00 3 22.46 1 2515
ACSR

15 Oconee Nuclear Jocassee Tie 525.00 525.00 3 20.89 1 2515
ACSR

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
233

of275



16 Pleasant Garden Tie Parkwood Tte 525.00 525.00 3 49.29 1 2515
ACSR

17 WbodleafSW Pleasant Garden Tie 525.00 525.00 3 52.75 1 2515
ACSR

18 Total Cost 525 KV Lines 20,656,241 150,487,342 171,143,582

19 Allen Steam Catawba Nuclear 230.00 230.00 3 1091 10.91 2 2156
ACSR

20 Allen Steam Riverbend Steam 230.00 230.00 3 12.58 12.57 2 2156
ACSR

21 Alien Steam Winecoff Tie 230.00 230.00 3 32.18 32.16 2 954 ACSR

22 Allen Steam Woodlawn Tie 230.00 230.00 1 0.37 2 2156
ACSR

23 Allen Steam Wood lawn Tie 230.00 230.00 3 8.24 8.23 0 2156
ACSR

24 Anderson Tie Hodges Tie 230.00 230.00 3 26.06 25.30 2 954 ACSR

25 Antioch Tie Wilkes Tie 230.00 230.00 3 4.27 4.26 2 954 ACSR

26 Beckerdite Tie Belews Creek Steam 230.00 230.00 3 24.68 24.67 2 2156
ACSR

27 Beckerdite Tie Pleasant Garden Tie 230.00 230.00 3 28.22 28.22 2 954 ACSR

28 Beiews Creek Steam Ernest Switching Station 230.00 230.00 3 13.62 13.62 2 1272
ACSR

29 Belews Creek Steam North Greensboro Tie 230.00 230.00 3 21.58 21.59 2 2156
ACSR

30 Beiews Creek Steam Pleasant Garden Tie 230.00 230.00 3 38 76 38.76 2 2156
ACSR

31 Belews Creek Steam Rural Hall Tie 230.00 230.00 3 18.28 18.29 2 2156
ACSR

32 Bobwhite Switching North Greensboro Tie 230.00 230.00 3 3.87 3.86 2 2156
ACSR

33 Buck Tie Beckerdite Tie 230.00 230.00 3 23.75 23.74 2 954 ACSR

34 Bush River Tie SCE&G (Parr) 230.00 230.00 3 17.74 1 954 ACSR

35 Catawba Nuclear Newport Tie (Newport) 230.00 230.00 3 5.18 5.18 2 1272
ACSR

36 Catawba Nuclear Newport Tie (Allison Creek) 230.00 230.00 3 5.20 5.20 2 1272
ACSR

37 Catawba Nuclear Pacolet Tie 230.00 230.00 3 41.01 41.00 2 954 ACSR

38 Catawba Nuclear Peacock Tie 230.00 230.00 1 0.50 2 1272
ACSR

39 Catawba Nuclear Peacock Tie 230.00 230.00 3 14.78 14.45 0 1272
ACSR

40 Catawba Nuclear Ripp Switching Station 230.00 230.00 3 24.32 24.32 2 1272
ACSR

41 Central Tie Anderson Tie 230.00 230.00 3 23.21 23.22 2 954 ACSR

42 Cliffside Steam Pacolet Tie 230.00 230.00 3 23.19 23.18 2 954 ACSR

43 Cliffside Steam Shelby Tie 230.00 230.00 3 14.09 14.08 2 954 ACSR

44 Cowans Ford Hydro McGuire Switching 230.00 230.00 3 1.68 1.67 2 795 ACSR

45 Oixon School Rd Switching Ripp Switching Station 230.00 230.00 3 5.29 5.29 2 795 ACSR

46 East Durham Tie Parkwood Tie 230.00 230.00 3 19.32 19.31 2 1272
ACSR
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47 Eno Tap Bent East Durham Tie 230.00 230.00 3 15.77 15.77 2 1272
ACSR

48 Eno Tap Bent Progress Energy (Roxboro) 230.00 230.00 3 13.86 13.86 2 1272
ACSR

49 Ernest Switching Station Sadler Tie 230.00 230.00 3 12.56 12.55 2 1272
ACSR

50 Harrisburg Tie Oakboro Tie 230.00 230.00 3 21.39 21.39 2 954 ACSR

51 Hartwell Hydro Anderson Tie 230.00 230.00 3 11.12 11.14 2 954 ACSR

52 Jocassee Switching Shiloh Switching 230.00 230.00 3 22.33 22.34 2 2156
ACSR

53 Jocassee Switching Tuckasegee Tie 230.00 230.00 3 26.69 26.68 2 1272
ACSR

54 Lakewood Tie Riverbend Steam 230.00 230.00 3 10.64 10.65 2 954 ACSR

55 Lincoln CT Orchard Tie 230.00 230.00 3 19.75 19.73 2 795 ACSR

56 Longview Tie McDowell Tie 230.00 230.00 3 31.69 31.69 2 954 ACSR

57 Marshall Steam Beckerdite Tie 230.00 230 00 3 52.48 52.46 2 954 ACSR

58 Marshall Steam Longview Tie 230.00 230.00 3 28.91 28.91 2 1272
ACSR

59 Marshall Steam McGuire Switching 230.00 230.00 3 13.84 13.84 2 1272
ACSR

60 Marshall Steam Stamey Tie 230.00 230.00 3 13.55 13.54 2 954 ACSR

61 Marshall Steam Winecoff Tie 230.00 230.00 3 24.29 24.29 2 1272
ACSR

62 McGuire Startup Tap 230.00 230.00 3 0.04 1 795ACSR

63 McGuire Switching Harrisburg Tie C 230.00 230.00 3 19 09 19.07 2 1272
ACSR

64 McGuire Switching Harrisburg Tie M 230.00 230.00 3 17.12 17.12 2 1272
ACSR

65 Mitchell River Tie Antioch Tie 230.00 230.00 3 16.82 16.81 2 954 ACSR

66 Mitchell River Tie Rural Hall Tie 230.00 230.00 3 26.61 26.61 2 954 ACSR

67 MomlngstarTle Oakboro Tie 230.00 230.00 3 32.50 1 954 ACSR

68 North Greenville Tie Central Tie 230.00 230.00 3.26 2 954 ACSR

69 North Greenville Tie Central Tie 230.00 230.00 3 22.91 26.15 0 954 ACSR

70 North Greenville Tie Shiloh Switching 230.00 230.00 3 8.99 8.99 2 954 ACSR

71 Newport Tie Momingstar Tie 230.00 230.00 3 33.43 0.03 1 954 ACSR

72 Newport Tie SCE&G (Parr) 230.00 230.00 3 45.63 1 954 ACSR

73 Oakboro Tie Progress Energy
Rockingham 230.00 230.00 3 5.14 5.14 2 954 ACSR

74 Oconee Nuclear Central Tie "Calhoun" 230.00 230.00 3 8.78 8.78 2 1272
ACSR

75 Oconee Nuclear Central Tie "Oconee" 230.00 230.00 3 8.80 8.80 2 1272
ACSR

76 Oconee Nuclear Jocassee Switching 230.00 230.00 3 12.36 12.35 2 2156
ACSR

77 Oconee Nuclear North Greenville Tie 230.00 230.00 1.27 2 1272
ACSR

78 Oconee Nuclear North Greenville Tie 230.00 230.00 3 27.83 29.11 0 1272
ACSR

79 Orchard Tie Longview Tie 230.00 230.00 3 12.70 12.70 2 795 ACSR
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eo Pacolet Tie Tiger Tie 230.00 230.00 3 27.85 27.87 2 954ACSR

81 Peach Valley Tie Tiger Tie 230.00 230.00 3 15.59 15.60 2 795ACSR

82 Pisgah Tie Progress Energy Skyland
Stm 230.00 230.00 3 14.48 14.48 2 954ACSR

83 Pleasant Garden Tie Eno Tie 230.00 230.00 3 42.52 42.52 2 954ACSR

84 Ripp Switching Riverview Switching 230.00 230.00 3 9.72 9.71 2 795ACSR

85 Ripp Switching Shelby Tie 230.00 230.00 3 9.96 9.97 2 954ACSR ■

86 Riverbend Steam Dixon School Rd Switching 230.00 230.00 3 24.76 24.76 2 795ACSR

87 Riverbend Steam Lincoln CT 230.00 230.00 3 11.59 11.49 2 795ACSR

88 Riverbend Steam McGuire Switching 230.00 230.00 3 5.62 563 2 1533
ACSS

89 Riverview Switching Peach Valley Tie 230.00 230.00 3 19.17 19.17 2 795ACSR

90 Shady Grove Tap Shady Grove Tie 230.00 230.00 3 7.80 7.81 2 2515
ACSR

91 Shiloh Switching Pisgah Tie 230.00 230.00 3 21.96 21.95 2 1158
ACSS

92 Shiloh Switching Tiger Tie 230.00 230.00 3 21.31 21.32 2 1272
ACSR

93 Stamey Tie Mitchell River Tie 230.00 230.00 3 36.16 36.16 2 954 ACSR

94 Tiger Tie North Greenville Tie 230.00 230.00 3 18.30 18.30 2 954 ACSR

95 Winecoff Tie Buck Tie 230.00 230.00 3 24.09 24.09 2 954 ACSR

96 Total Cost 230 KV Lines 42,413,127 372,576,985 414,990,112

97 Fontana (TVA) Nantahala Hydro 161.00 161.00 3 18.47 1 795ACSR

98 Nantahala Hydro Webster Tie 161.00 161.00 1 0.11 25.51 1 795ACSR

99 Nantahala Hydro Marble Tie 161.00 161.00 3 16.80 16.80 2 795 ACSR

100 Nantahala Hydro Robbinsville Substation 161.00 161.00 3 0.03 8.11 1 795 ACSR

101 Santeetlah Hydro Robbinsviile Substation 161.00 161.00 3 0.44 10.24 1 795ACSR

102 Swain Tie Feed 2 161.00 161.00 2 0.03 1 954 ACSR

103 Tuckasegee Tie Thorpe Hydro 161.00 161.00 2 1.77 1 397.5
ACSR

104 Tuckasegee Tie Thorpe Hydro 161.00 161.00 3 1.38 0 397.5
ACSR

105 Tuckasegee Tie Webster Tie 161.00 161.00 3 10.36 1 795ACSR

106 Tuckasegee Tie Wests Mill Tie 161.00 161.00 3 22.96 1 705 ACSR

107 Webster Tie Lake Emory Tie 161.00 161.00 1 12.74 1 636 ACSR

108 Wests Mill Tie Lake Emory Tie 161.00 161.00 2 6.72 1 795 ACSR

109 Wests Mill Tie Nantahala Hydro 161.00 161.00 3 12.98 1 795 ACSR

110 Wests Mi!) Tie Swain Tie 161.00 161.00 1 2.41 1 954 ACSR

111 Wests Mill Tie Swain Tie 161.00 161.00 3 9.87 0 954 ACSR

112 Total Cost 161 KV Lines 3,736,539 127,778,395 131,514,934

113 Dan River Steam Appalachian Power 
(Fieldale) 138.00 138.00 2 5.39 1 397.5

ACSR

114 Dan River Steam Appalachian Power 
(Fieldale) 138.00 138.00 3 1.12 397.5

ACSR

115 Total Cost 138 KV Lines
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116 All 115 KV Lines 115.00 115.00 55.26 11.32 5

117 Total Cost 115 KV Lines

118 All 100 KV Lines 100.00 100.00 3,575.63 3,022.07 1,167

119 Total Cost 100 KV Lines 91,381,079 1,302,260,851 1,393,641,930

120 All 66 KV Lines 66.00 66.00 100.57 20.11 26

121 Total Cost 66 KV Lines 5,793,848 44,696,931 50,490,779

122 All 44 KV Lines 44.00 44.00 2,297.73 454.04 1,214

123 Total Cost 44 KV Lines 30,272,680 701,861,350 732,134,030

124 All 33 KV Lines 33.00 33.00 4.06 1.17 4

125 Total Cost 33 KV Lines

126 All 24 KV Lines 24.00 24.00 52.45 9.73 38

127 Total Cost 24 KV Lines

128 All 13 KV Lines 13.00 13.00 0.77 0.18 7

129 Total Costs 13 KV Lines

130 All 12 KV Lines 12.00 12.00 23.40 6.40 44

131 Total Costs 12 KV Lines

132 Total Cost 12-33 KV Lines 764,467 9,996,677 10,761,145

133 Expenses (Columns M &
N)

2,051,884 13,022,849 15,074,733

36 TOTAL 8,195 4,860 2,675 195,017,980 2,709,658,531 2,904,676,511 2,051,884 13,022,849 0 15,074,733

FERC FORM NO. 1 (ED. 12-87)
Pago 422-423
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Nam© of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) 0 An Original

(2) Da Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report minor revisions of lines.
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual costs of competed construction are not readily available for reporting columns (I) to (o), It is permissible to report in these columns the costs. Designate 

however, if estimated amounts are reported. Indude costs of Clearing Land and Rights-of-Way, and Roads and Trails, in column (I) with appropriate footnote, and costs of Underground Conduit in column (m).
3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, indicate such other characteristic.

LINE DESIGNATION SUPPORTING
STRUCTURE

CIRCUITS PER 
STRUCTURE CONDUCTORS UNE COST

Line
No. From To Line Length 

Jn MHes
Average 

Number per 
Miles

Present Ultimate Size Specification Configuration 
and Spacing

Voltage KV 
(Operating)

Land
and

Land
Rights

Poles,
Towers

and
Fixtures

Conductors
and

Devices

Asset
Retire.
Costs

Total Construction

(a) (b) (c) (d) (e) m (0) (h) (i) 0) <k> (i) (m) (n) (O) (pi <q>

1 ALLEN STM BELMONT T 5.55 3 2 2 1272ACSR 100 0 540,894 1,497,421 21,365 2,059,680

2 ALLEN STM MCADENVILLE JCT (1.48) 3 2 2 1272ACSR 100 0 0 602,195 513 602,708

3 CENTRALT GREENLAWN SW 0.03 3 2 2 477ACSR 100 113,067 580,711 56,176 749,954

4 FED PACIFIC RED RAIDER RET 0.17 2 1 1 556ACSR 100 0 0 0

5 KERWIN CIRCLE RET TAP 3.19 1 1 556ACSR 100 0 0 0 0 0

6 NGREENSBOROT GLEN RAVEN MN 0.12 3 2 2 954ACSR 100 0 484,746 0 38,369 523,115

7 NORTHLAKES RETAIL 100KV 
TAP (0.21) 1 1 556ACSR 100 0 (79,131) 0 25 (79,106)

8 SOUTH POINT SWSTA FEDERAL PACIFIC (0.59) 1 1 556ACSR 100 0 0 363,927 120,524 484,451

9 SOUTH POINT SWSTA PEACOCKT (1.58) 3 2 2 1272ACSR 100 0 0 1,451,872 122,055 1,573,927

10 SOUTH POINT SWSTA RED RAIDER RET 0.16 1 1 556ACSR 100 0 0 563,754 964 564,718

11 SOUTH POINT SW STA WOODLAWN T 1.37 3 2 2 795ACSR 100 0 0 0 162,602 162,602

12 SOUTH POINT SWSTA WYLIE SW 1.23 3 2 2 477ACSR 100 0 975,593 0 32,083 1,007,676

13 SPEEDWAY SOLAR TAP 0.04 1 1 1 556ACSR 100 0 0 662,510 23,947 686,457

14 TIGER T E GREENVILLE T (1.17) 3 1 0 N/A 100 0 122,181 0 13,050 135,231

15 WYLIE SW SOUTH POINT SWSTA (1.11) 3 2 2 954AAC 100 0 47,628 1,185,280 44,433 1,277,341

16 SAPPHIRE RET TAP (0.04) 1 1 1 636ACSR 66 0 211,042 0 941,396 1,152,438

17 APEX SOLAR 
INTERCONNECTION 0.03 2 1 1 556ACSR 44 0 0 18,895 0 18,895

18 CDS ENSEMBLES INC TAP (0.16) 2 1 0 N/A 44 0 0 426 50,262 50,688

19 FLORIDA SHOALS LN TIE (0.05) 2 1 1 4/OACSR 44 0 1,775,865 643,434 338,230 2,757,529

20 HENREDON FURN TAP (0.48) 2 1 0 N/A 44 0 8,664 0 309,346 318,010

21 MALLARD CREEK COUNTY HOME
PASTURE (0.35) 3 1 1 N/A 44 0 79,843 0 8,295 88,138

22 NATIONAL TEXT LLC 
ARLINGTON TAP (0.12) 1 1 0 N/A 44 0 3,954 39,587 43,541

23 PELHAM SOLAR TAP 0.10 1 1 1 556ACSR 44 0 106,975 0 399 107,374

24 STONY KNOLL SOLAR TAP 0.03 1 1 1 556ACSR 44 0 50,276 357,834 49,655 457,765

25 WINSTON T RJR TOB (BAILEY) TAP (0.83) 2 2 0 N/A 44 0 0 46,772 1,845 48,617

26 WINSTON T TWENTY SEVENTH ST 
DIST (1.03) 2 1 1 2/0CU 44 0 0 0 469,953 469,953
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27 WOODLAND MILLS CORP
TAP (0.52) 2 1 0 N/A 44 0 0 0 201,824 201,824

28 TWENTY SEVENTH ST DIST LOCKLANDAVE RET (1.35) 2 1 1 2/OCU 24 0 0 0 58,114 58,114

29 WATEREE HYD WATEREE LINET-4 (0.03) 1 1 1 5/16CU 12 0 3,585,674 2,070,344 8,849 5,664,867

44 TOTAL 0.91 0.00 38.00 31.00 8,027,271 10,045,375 3,113,861 21,186,507

FERC FORM NO. 1 (REV. 12-03)
Pag* 424-425
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:
(1) EJ An Original

(2) G A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVA except those serving customers with energy for resale, may be grouped according to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether attended or unattended. At the end of the page, summarize according to function the capacities reported for tie individual stations in column (f).
5. Show in columns (1), {]). and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for increasing capacity.
6. Designate substations or major items of equipment leased from others, Jointly owned with others, or operated otherwise than by reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and period of lease, and 

annual rent For any substation or equipment operated other than by reason of sole ownership or lease, give name of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts affected in respondent's books of 
account Specify in each case whether lessor, co-owner, or other party is an associated company.

Line
No.

Name and Location of Substation 
to

Character of Substation VOLTAGE (In MVa)

Capacity
of

Substation
(In

Service)
(In MVa)
”(ff

Number of 
Transformers 

In Service

Number of 
Spare

Transformers

Conversion Apparatus and 
Special Equipment

Transmission or Distribution
o»r

Attended or Unattended 
................(M>

Primary Voltage (In 
MVa}

"■‘(c)

Secondary 
Voltage (In 

MVa)

Tertiary
Voltage

(In
MVa)
"(e) '

Type of 
Equipment 

~(i)~

Number 
of Units

u)

Total 
Capacity 
(In MVa)

to (s) to to

t ABBOTTS CREEK TIE LEXINGTON NC Transmission Unattended 24.00 0 1

2 ABBOTTS CREEK TIE LEXINGTON NC Transmission Unattended 100.00 44.00 0 72 3

3 ACREROCKTIE DALLAS NC Transmission Unattended 44.00 7.00 2 9 3 1

4 ACREROCKTIE DALLAS NC Transmission Unattended 100.00 44.00 0 40 2

5 ADVANCE RET ADVANCE NC Distribution Unattended 100.00 13.00 0 40 2

6 ALBEMARLE CITY DEL 2 ALBEMARLE NC Distribution Unattended 100.00 24.00 0 12 1

7 ALBEMARLE CITY DEL 2 ALBEMARLE NC Distribution Unattended 100.00 24.00 13 12 1

8 ALBEMARLE SWSTAALBEMARLE NC Distribution Unattended 100.00 13.00 7 70 6 1

g ALLEN STEAM PL BELMONT NC Transmission Unattended 100.00 13.00 0 300 1

10 ALLEN STEAM PL BELMONT NC Transmission Unattended 100.00 15.00 15 336 1

11 ALLEN STEAM PL BELMONT NC Transmission Unattended 100.00 2400 0 370 2

12 ALLEN STEAM PL BELMONT NC Transmission Unattended 230.00 13.00 0 650 3

13 ALLEN STEAM PL BELMONT NC Transmission Unattended 230.00 100.00 13 185 1

14 ALLEN STEAM PL BELMONT NC Transmission Unattended 230.00 100.00 44 300 1

15 BYRUM CREEK RET ANDERSON SC Distribution Unattended 100.00 13.00 0 12 1

16 CATHEY RD RET ANDERSON SC Transmission Unattended 100.00 13.00 0 22 1

17 DIXON RET ANDERSON SC Distribution Unattended 100.00 13.00 0 12 1

18 FLAT ROCK RET ANDERSON SC Distribution Unattended 44.00 13.00 0 26 3

19 ANTIOCH TIE WILKESBORO NC Transmission Unattended 23.00 0 2 2

20 ANTIOCH TIE WILKESBORO NC Transmission Unattended 525.00 230.00 23 3360 6 1

21 APALACHE RET GREER SC Distribution Unattended 44.00 13.00 0 28 2

22 ARROWOOD RET CHARLOTTE NC Distribution Unattended 100.00 24.00 0 60 3

23 ASHCRAFTAVE RET MONROE NC Distribution Unattended 100.00 24.00 0 20 1

24 ASHE ST SW STA DURHAM NC Transmission Unattended 100.00 13.00 0 40 2

25 ASHEVILLE HWY RET HENDERSONVILLE 
NC Distribution Unattended 100.00 13.00 0 60 3

26 AUGUSTA RD RET GREENVILLE SC Distribution Unattended 100.00 13.00 0 40 2
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27 AUNT HILL RET NC Transmission Unattended 100.00 13.00 0 22 1

28 AVONDALE RET AVONDALE NC Distribution Unattended 44.00 7.00 2 20 7 1

29 BAD CREEK HYDRO BAD CREEK SC Transmission Unattended 100.00 4.00 0 13 1

30 BAD CREEK HYDRO BAD CREEK SC Transmission Unattended 500.00 24.00 24 1

31 BAD CREEK HYDRO BAD CREEK SC Transmission Unattended 525.00 24.00 0 3

32 BAINBRIDGE RET GREENVILLE SC Distribution Unattended 100.00 13.00 0 40 2

33 BALL PARK RET KANNAPOLIS NC Distribution Unattended 44.00 2.00 0 8 3 1

34 BALL PARK RET KANNAPOLIS NC Distribution Unattended 44.00 7.00 2 8 3 1

35 BALSAM RET HENDERSONVILLE NC Distribution Unattended 44.00 13.00 0 14 1

36 BALSAM RET HENDERSONVILLE NC Distribution Unattended 44.00 13.00 7 12 3

37 BANCROFT RET CHARLOTTE NC Distribution Unattended 100.00 13.00 0 40 2

38 BANKS ST RET FORT MILL SC Distribution Unattended 100.00 13.00 0 12 1

39 BANNERTOWN TIE MTAIRY NC Transmission Unattended 100.00 13.00 0 36 3

40 BAPTIST HOSP T&D WINSTON-SALEM NC Distribution Unattended 100.00 13.00 40 2

41 BARBEE CHAPEL RD RET DURHAM NC Distribution Unattended 100 24 0 20 1

42 BARRIER RD RET RIMER NC Distribution Unattended 100 13 0 23 1

43 BEATTIES FORD RET CHARLOTTE NC Distribution Unattended 100 13 0 13 1

44 BEATTIES FORD RET CHARLOTTE NC Distribution Unattended 100 24 0 20 1

45 BEAVER DAM RET MARSHVILLE NC Distribution Unattended 100 24 0 79 3

46 BECKERDITE SVC WINSTON-SALEM NC Transmission Unattended 16 0 0 161 1

47 BECKERDITE SVC WINSTON-SALEM NC Transmission Unattended 100 24 0 240 3 1

48 BECKERDITE TIE WINSTON-SALEM NC Transmission Unattended 44 0 0 1 2

49 BECKERDITE TIE WINSTON-SALEM NC Transmission Unattended 100 13 7 16 3 1

50 BECKERDITE TIE WINSTON-SALEM NC Transmission Unattended 230 100 13 400 2

51 BECKERDITE TIE WINSTON-SALEM NC Transmission Unattended 230 100 44 570 2

52 BEECH ST RET HENDERSONVILLE NC Distribution Unattended 44 2 0 12 3 1

53 BELEWS CREEK STEAM STA UNIT 1 
BELEWS CREEK NC Transmission Unattended 7 1 0 16 7 1

54 BELEWS CREEK STEAM STA UNIT 1 
BELEWS CREEK NC Transmission Unattended 7 7 0 2 1

55 BELEWS CREEK STEAM STA UNIT 1 
BELEWS CREEK NC Transmission Unattended 13 7 7 80 1

56 BELEWS CREEK STEAM STA UNIT 1 
BELEWS CREEK NC Transmission Unattended 230 7 7 78 1

57 BELEWS CREEK STEAM STA UNIT 1 
BELEWS CREEK NC Transmission Unattended 230 13 0 1500 2

58 BELEWS CREEK STEAM STA UNIT 2 
BELEWS CREEK NC Transmission Unattended 7 1 0 17 8

59 BELEWS CREEK STEAM STA UNIT 2 
BELEWS CREEK NC Transmission Unattended 13 7 7 78 1

60 BELEWS CREEK STEAM STA UNIT 2 
BELEWS CREEK NC Transmission Unattended 230 7 7 78 1

61 BELEWS CREEK STEAM STA UNIT 2 
BELEWS CREEK NC Transmission Unattended 230 13 0 750 1

62 BELEWS CREEK STEAM STA UNIT 2 
BELEWS CREEK NC Transmission Unattended 230 24 0 760 1
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63 BELEWS CREEK SW STA BELEWS CREEK 
NC Transmission Unattended 7 0 0 1 1

64 BELEWS CREEK SW STA BELEWS CREEK 
NC Transmission Unattended 230 18 0 760 1

65 BELLHAVEN RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

66 BELMONT TIE BELMONT NC Transmission Unattended 24 0 0 1

67 BELMONT TIE BELMONT NC Transmission Unattended 44 13 0 20 2

68 BELMONT TIE BELMONT NC Transmission Unattended 100 44 0 60 2

69 BELTON RET BELTON SC Distribution ' Unattended 24 2 0 1 1

70 BELTON RET BELTON SC Distribution Unattended 24 2 1 3 3

71 BELTON RET BELTON SC Distribution Unattended 44 7 2 23 9 2

72 BELTON TIE BELTON SC Transmission Unattended 24 0 0 1

73 BELTON TIE BELTON SC Transmission Unattended 100 44 0 90 3

74 BEREA RD RET GREENVILLE SC Distribution Unattended 100 13 0 44 2

75 BESSEMER CITY RET BESSEMER CITY
NC Distribution Unattended 44 2 0 9 3

76 BESSEMER CITY RET BESSEMER CITY
NC Distribution Unattended 44 7 2 11 3 2

77 BETHEL RET CLOVER SC Distribution Unattended 44 7 2 11 6 1

78 BETHLEHEM SS HICKORY NC Distribution Unattended 44 13 0 20 2

79 BETHWARE RET KINGS MOUNTAIN NC Distribution Unattended 100 13 0 12 1

80 BIG WILLOW RET HENDERSONVILLE NC Distribution Unattended 44 13 0 10 1

81 BINGHAM RET HILLSBOROUGH NC Distribution Unattended 100 13 0 44 2

82 BLACK CREEK RET CHESTER SC Transmission Unattended 100 13 0 37 2

83 BLACK CREEK RET CHESTER SC Transmission Unattended 100 24 0

84 BLACKSBURG RET BLACKSBURG SC Distribution Unattended 44 7 0 11 3 1

85 BLACKSBURG RET BLACKSBURG SC Distribution Unattended 44 13 0 10 1

86 BLACKSBURG TIE BLACKSBURG SC Transmission Unattended 24 0 0 1

87 BLACKSBURG TIE BLACKSBURG SC Transmission Unattended 100 44 0 60 2

88 BLAKLEY RET LAURENS SC Distribution Unattended 44 13 0 10 1

89 BLANTON RET SHELBY NC Distribution Unattended 44 13 0 20 2

90 BLANTYRE RET HORSE SHOE NC Distribution Unattended 100 13 0 35 2

91 BLUE RIDGE E C DEL 11 EASLEY SC Distribution Unattended 100 13 0 12 1

92 BLUE RIDGE E C DEL 12 WESTMINSTER
SC Distribution Unattended 100 7 0 12 3 1

93 BLUE RIDGE E C DEL 14 PICKENS SC Distribution Unattended 100 7 2 12 3 1

94 BOB JONES UNIV DIST GREENVILLE SC Distribution Unattended 13 2 0 6 3

95 BOB JONES UNIV DIST GREENVILLE SC Distribution Unattended 13 4 0 5 1

96 BOILING SPRINGS RET BOILING SPRINGS 
SC Distribution Unattended 100 13 0 74 2

97 BOND PARK RET SPARTANBURG SC Distribution Unattended 44 13 0 10 1

98 BOND PARK RET SPARTANBURG SC Distribution Unattended 44 13 4 10 1

99 BOND PARK RET SPARTANBURG SC Distribution Unattended 44 24 13 10 1
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100 BONSET AMERICA GREENSBORO NC Transmission Unattended 100 24 0 22 1

101 BOUNTY LAND SS SENECA SC Distribution Unattended 44 7 2 5 1 1

102 BOUNTY LAND SS SENECA SC Distribution Unattended 44 13 0 10 1

103 BOUNTY LAND SS SENECA SC Distribution Unattended 44 13 7 2 1

104 BOUNTY LAND SS SENECA SC Distribution Unattended 44 24 13 2 1

105 ANDERSON TIE STARR SC Transmission Unattended 44 2 1 2 3

106 ANDERSON TIE STARR SC Transmission Unattended 44 12 0 8 2

107 ANDERSON TIE STARR SC Transmission Unattended 230 44 0 75 1

108 BRANTLEY RD RET KANNAPOLIS NC Distribution Unattended 100 13 0 24 2

109 BRASSFIELD RET DURHAM NC Distribution Unattended 230 24 0 90 2 1

110 BRAWLEY SCHOOL RET MOORESVILLE
NC Distribution Unattended 100 13 0 71 2

111 BRAWLEY SCHOOL RET MOORESVILLE
NC Distribution Unattended 100 24 0 76 2

112 BRENTWOOD RET SIMPSONVILLE SC Transmission Unattended 100 13 0 111 3

113 BREVARD RET BREVARD NC Distribution Unattended 44 2 0 3 3

114 BREVARD RET BREVARD NC Distribution Unattended 44 7 2 15 6 2

115 BRIAR CREEK RET CHARLOTTE NC Distribution Unattended 100 12 0 1

116 BRIAR CREEK RET CHARLOTTE NC Distribution Unattended 100 13 0 37 1

117 BRIDGEPORT RET MORGANTON NC Distribution Unattended 44 13 0 20 2

118 BRIDGEWATER HYDRO PL MORGANTON
NC Transmission Unattended 7 1 0 3

119 BRIDGEWATER HYDRO PL MORGANTON
NC Transmission Unattended 100 7 0 30 2

120 BRIDGEWATER HYDRO PL MORGANTON
NC Transmission Unattended 100 44 0 12 1

121 ANDERSON TIE STARR SC Transmission Unattended 230 100 44 1344 3

122 BROOKWOOD RET WINSTON-SALEM NC Distribution Unattended 100 13 0 24 2

123 BROUGHTON RET MORGANTON NC Distribution Unattended 44 13 0 4 2

124 BROWNS FORD RET NORTH
WILKESBORO NC Transmission Unattended 100 13 0 44 2

125 BRUSHY CREEK RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

126 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 4 0 0 8 4

127 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 13 1 0 15 13

128 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 13 4 0 10 2

129 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 24 1 0 2 2

130 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 24 4 0 34 2

131 BUCK STEAM STA YARD SPENCER NC Transmission Unattended 100 13 0

132 BUCK TIE SPENCER NC Transmission Unattended 13 0 0 2 2

133 BUCK TIE SPENCER NC Transmission Unattended 100 14 0 5 1

134 BUCK TIE SPENCER NC Transmission Unattended 230 100 13 400 1

135 BUCK TIE SPENCER NC Transmission Unattended 230 100 44 448 1

136 BUCKEYE RET CHARLOTTE NC Distribution Unattended 100 24 0 74 2
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137 BURLINGTON MN BURLINGTON NC Distribution Unattended 24 2 0 8 3 1

138 BURLINGTON MN BURLINGTON NC Distribution Unattended 100 24 0 40 2

139 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 24 0 0 1

140 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 44 0 0 10 1

141 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 44 2 0 3 3

142 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 100 13 7 1 1

143 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 100 100 0 30 1

144 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 100 100 4 30 1

145 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 100 100 13 60 1

146 BUSH RIVER TIE NEWBERRY SC Transmission Unattended 230 100 44 200 1

147 BUSTER BOYD RET CHARLOTTE NC Distribution Unattended 100 24 0 37 1

148 BUTNER RET DURHAM NC Transmission Unattended 100 24 0 130 3

149 BRANCH RD RET WALHALLA SC Distribution Unattended 44 7 2

150 BRANCH RD RET VWLHALLA SC Distribution Unattended 44 12 12 14 1

151 BRANCH RD RET WALHALLA SC Distribution Unattended 44 13 0 11 1

152 BROOK ST RET NORTH WILKESBORO NC Distribution Unattended 100 13 0 75 2

153 BUXTON ST RET WINSTON-SALEM NC Distribution Unattended ' 24 2 0

154 BUZZARD ROOST COMB TURBINE 
CHAPPELLS SC Transmission Unattended 100 13 0 140 1

155 BUZZARD ROOST COMB TURBINE 
CHAPPELLS SC Transmission Unattended 100 13 13 200 1

156 GREEN POND RET ANDERSON SC Distribution Unattended 44 13 0 28 2

157 CAIRO RET NORTH WILKESBORO NC Distribution Unattended 100 13 0 12 1

158 CAMERON AVE SS CHAPEL HILL NC Transmission Unattended 100 13 0 40 2

159 CAMP CREEK RD RET WHITTIER NC Distribution Unattended 69 13 0 34 1 1

160 CAMP CROFT RET SPARTANBURG SC Distribution Unattended 100 13 0 24 2

161 CAMPOBELLO TIE CAMPOBELLO SC Transmission Unattended 24 0 0 1

162 CAMPOBELLO TIE CAMPOBELLO SC Transmission Unattended 44 13 0 10 1

163 CAMPOBELLO TIE CAMPOBELLO SC Transmission Unattended 100 44 0 90 3

164 CAMPTON RET INMAN SC Distribution Unattended 100 13 0 24 2

165 CANE CREEK TIE TAYLORS SC Transmission Unattended 44 0 0 1

166 CANE CREEK TIE TAYLORS SC Transmission Unattended 100 44 0 15 3

167 CANE CREEK TIE TAYLORS SC Transmission Unattended 100 44 24 15 3

168 CANE CREEK TIE TAYLORS SC Transmission Unattended 100 44 44 1

169 CANOE CREEK RET MORGANTON NC Distribution Unattended 44 7 0 3 3

170 CANOE CREEK RET MORGANTON NC Distribution Unattended 44 13 7 12 3 1

171 CARMEL RD RET CHARLOTTE NC Transmission Unattended 100 13 0 108 3

172 CARSON RET MARION NC Distribution Unattended 44 13 0 20 2

173 CARVER ST RET CLOVER SC Distribution Unattended 44 7 2 21 6 1

174 CASHIERS RET CASHIERS NC Distribution Unattended 69 13 0 28 2

175 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 4 1 0 18 9
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176 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 7 0 0 2 2

177 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 7 1 0 30 15

178 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 7 4 0 24 3

179 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 13 1 0 12 4

180 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 24 7 7 168 4

181 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 24 13 0 24 1

182 CATAWBA NUC STA UNIT 1 ROCK HILL SC Transmission Unattended 230 24 0 1500 2

183 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 4 1 0 16 8

184 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 7 0 0 4 2

185 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 7 1 0 24 12

186 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 7 4 0 24 3

187 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 13 1 0 9 3

188 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 24 7 7 168 4

189 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 24 13 0 24 1

190 CATAWBA NUC STA UNIT 2 ROCK HILL SC Transmission Unattended 230 24 0 1500 2

191 CATAWBA RET CATAWBA NC Distribution Unattended 44 13 0 28 2

192 CATFISH RET HICKORY NC Distribution Unattended 44 13 0 20 2

193 HURRICANE CREEK RET ANDERSON SC Distribution Unattended 100 13 0 12 1

194 CENTRAL TIE CENTRAL SC Transmission Unattended 44 0 0 39 2

195 CENTRAL TIE CENTRAL SC Transmission Unattended 44 7 2 3 3

196 CENTRAL TIE CENTRAL SC Transmission Unattended 230 100 44 1344 4

197 CHAMBERS RET MORGANTON NC Distribution Unattended 44 7 0

198 CHAMBERS RET MORGANTON NC Distribution Unattended 44 7 2 28 2

199 CHEROKEE RESERVATION RET
CHEROKEE NC Distribution Unattended 66 13 0 30 3

200 CHERRYVJLLE MAIN CHERRYVILLE NC Distribution Unattended 44 13 0 20 2

201 CHERRYVILLE RET CHERRYVILLE NC Distribution Unattended 44 13 0 10 1

202 CHERRYVILLE TIE CHERRYVILLE NC Transmission Unattended 44 0 0 1

203 CHERRYVILLE TIE CHERRYVILLE NC Transmission Unattended 100 44 0 90 3

204 CHESNEE RET CHESNEE SC Distribution Unattended 44 13 0 20 2

205 CHESNEE TIE CHESNEE SC Transmission Unattended 100 44 0 24 2

206 CHESTER MAIN CHESTER SC Distribution Unattended 24 7 2 4 3 1

207 CHESTER MAIN CHESTER SC Distribution Unattended 100 13 7 24 3 2

208 CHESTER MAIN CHESTER SC Distribution Unattended 100 44 13 12 3

209 CHINA GROVE MAIN CHINA GROVE NC Transmission Unattended 24 0 0 1

210 CHINA GROVE MAIN CHINA GROVE NC Transmission Unattended 100 44 0 36 3

211 CHINA GROVE RET CHINA GROVE NC Distribution Unattended 44 2 0 3 3

212 CHINA GROVE RET CHINA GROVE NC Distribution Unattended 100 13 0 20 1

213 CHRISTOPHER RD RET SHELBY NC Distribution Unattended 100 13 0 12 1

214 CLAREMONT RET CLAREMONT NC Distribution Unattended 100 13 0 24 2

215 BUXTON ST RET WINSTON-SALEM NC Distribution Unattended 24 7 2
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216 BUXTON ST RET WINSTON-SALEM NC Distribution Unattended 24 4 0 6 3 1

217 BUXTON ST RET WINSTON-SALEM NC Distribution Unattended 100 13 0 75 2

218 CLEGHORN SS RUTHERFORDTON NC Distribution Unattended 44 13 0 10 1

219 CLEMMONS RET CLEMMONS NC Distribution Unattended 100 13 0 24 2

220 CLEVELAND RET CLEVELAND NC Distribution Unattended 100 13 7 21 3 1

221 CLIFFSIDE STEAM STA1-4 SWYD 
CLIFFSIDE NC Transmission Unattended 4 0 0 2

222 CLIFFSIDE STEAM STA 1-4 SWYD 
CLIFFSIDE NC Transmission Unattended 44 1 2 2 2

223 CLIFFSIDE STEAM STA 1-4 SWYD 
CLIFFSIDE NC Transmission Unattended 44 13 0 14 1

224 CLIFFSIDE STEAM STA 5 SWYD
CLIFFSIDE NC Transmission Unattended 4 0 0 6 3

225 CLIFFSIDE STEAM STA 5 SW YD
CLIFFSIDE NC Transmission Unattended 4 1 0 18 10

226 CLIFFSIDE STEAM STA 5 SWYD
CLIFFSIDE NC Transmission Unattended 24 4 0 43 1

227 CLIFFSIDE STEAM STA 5 SWYD
CLIFFSIDE NC Transmission Unattended 230 4 0 56 2

228 CLIFFSIDE STEAM STA5 SWYD
CLIFFSIDE NC Transmission Unattended 230 24 0 773 1

229 CLIFFSIDE STEAM STA 5 SWYD
CLIFFSIDE NC Transmission Unattended 230 100 44 784 2

230 CLIMAX RET CLIMAX NC Distribution Unattended 44 13 0 28 2

231 CLINTON CITY CLINTON SC Distribution Unattended 100 24 13 30 2

232 CLINTON TIE CLINTON SC Transmission Unattended 24 0 0 1

233 CLINTON TIE CLINTON SC Transmission Unattended 100 44 24 16 3 1

234 CLOVER TIE CLOVER SC Transmission Unattended 24 0 0 1

235 CLOVER TIE CLOVER SC Transmission Unattended 100 44 0 60 2

236 CODDLE CREEK RET MOORESVILLE NC Distribution Unattended 44 13 0 88 2

237 COFFEY CREEK RET CHARLOTTE NC Distribution Unattended 100 24 0 60 2

238 COLFAX RET COLFAX NC Distribution Unattended 100 24 0 60 2

239 COLUMBUS RET COLUMBUS NC Distribution Unattended 44 13 0 11 1

240 COLUMBUS RET COLUMBUS NC Distribution Unattended 44 13 7 8 3 1

241 COMMONWEALTH RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

242 COMMSCOPE SHERRILLS FORD T&D 
SHERRILLS FORD NC Distribution Unattended 44 13 0 16 2

243 CONCORD CITY DEL 1 CONCORD NC Distribution Unattended 24 0 0 1

244 CONCORD CITY DEL 1 CONCORD NC Distribution Unattended 100 44 0 90 2

245 CONCORD MAIN CONCORD NC Transmission Unattended 100 13 0 25 2

246 CONCORD MAIN CONCORD NC Transmission Unattended 100 44 0 60 2

247 CONWAY RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

248 CORINTH RET ELLENBORO NC Distribution Unattended 44 13 0 14 1

249 CORONACA RET CORONACASC Distribution Unattended 44 13 0 10 2

250 CORONACATIE CORONACA SC Transmission Unattended 24 0 0 1

251 CORONACA TIE CORONACA SC Transmission Unattended 100 44 0 70 3
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252 COTTONWOOD RET CORNELIUS NC Distribution Unattended 100 13 0 22 1 1

253 COUNTRYSIDE RD RET KINGS MOUNTAIN 
NC Distribution Unattended 100 24 0 74 2

254 COWANS FORD HYDRO STANLEY NC Transmission Unattended 13 1 0 2 2

255 COWANS FORD HYDRO STANLEY NC Transmission Unattended 44 1 0 1 1

256 COWANS FORD HYDRO STANLEY NC Transmission Unattended 230 13 13 276 2

257 COWPENS RET COWPENS SC Distribution Unattended 44 7 2 12 3 1

258 COWPENS RET COWPENS SC Distribution Unattended 44 13 0 10 1

259 CREST ST RET DURHAM NC Distribution Unattended 100 7 0 28 6 1

260 CRETO TIE NINETY SIX SC Transmission Unattended 100 44 0 30 1

261 CRUMP RD RET HUDSON NC Distribution Unattended 100 13 0 24 2

262 CULLOWHEE RET CULLOWHEE NC Distribution Unattended 66 13 0 15 2

263 CYCLE RET ELKIN NC Distribution Unattended 44 13 0 28 2

264 CYPRESS TIE ABBEVILLE SC Transmission Unattended 24 0 0 1

265 CYPRESS TIE ABBEVILLE SC Transmission Unattended 100 44 0 60 2

266 DACIAN AVE RET DURHAM NC Distribution Unattended 100 24 0 40 2

267 DALLAS CITY DEL 2 DALLAS NC Distribution Unattended 44 13 0 14 2

268 DAN RIVER STEAM STA EDEN NC Transmission Unattended 2 1 0

269 DAN RIVER STEAM STA EDEN NC Transmission Unattended 138 100 14 127 4

270 DAN VALLEY RET STONEVILLE NC Distribution Unattended 100 13 0 24 2

271 DANBURY RET DANBURY NC Distribution Unattended 44 24 13 10 1

272 DANIELS RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

273 DAVIDSON RET DAVIDSON NC Distribution Unattended 44 7 2 21 6 1

274 DAVIDSON RET DAVIDSON NC Distribution Unattended 44 13 0 10 1

275 DAVIDSON RIVER RET PISGAH FOREST
NC Transmission Unattended 100 13 0 12 1

276 DAVIS RET WILLIAMSTON SC Distribution Unattended 100 13 0 12 1

277 DEARBORN HYDRO GREAT FALLS SC Transmission Unattended 44 7 0 16 2

278 DEARBORN HYDRO GREAT FALLS SC Transmission Unattended 100 66 0 25 1

279 DEATH VALLEY RET SC Transmission Unattended 100 13 0 44 2

280 DEERFIELD RET MOORESVILLE NC Distribution Unattended 100 13 0 37 1

281 BUXTON ST RET WINSTON-SALEM NC Distribution Unattended 100 24 0 75 2

282 DENTON RET DENTON NC Transmission Unattended 100 13 0 22 1

283 DEPOT ST RET FRANKLIN NC Distribution Unattended 66 0 0 10 1

284 DEPOT ST RET FRANKLIN NC Distribution Unattended 69 13 0 10 1

285 DERITA RET CHARLOTTE NC Transmission Unattended 100 24 0 111 3

286 DILWORTH DIST CHARLOTTE NC Distribution Unattended 24 2 1 8 3 1

267 DILWORTH DIST CHARLOTTE NC Distribution Unattended 24 7 2 8 3 1

288 DIXIE TIE GASTONIA NC Transmission Unattended 100 0 0 1

289 DIXIE TIE GASTONIA NC Transmission Unattended 100 44 0 40 2

290 NEALS CREEK RET ANDERSON SC Distribution Unattended 44 13 0 20 2
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291 DOBSON RET DOBSON NC Distribution Unattended 44 12 0 2

292 DOCHENO RET HONEA PATH SC Distribution Unattended 44 13 0 28 2

293 DRAKA COMTEQ T&D CLAREMONT NC Distribution Unattended 100 24 13 15 1

294 DUKE UNIV MN DURHAM NC Distribution Unattended 100 44 0 168 3

295 DUKE UNIV STA 1 DURHAM NC Distribution Unattended 44 13 0 24 2

296 DUKE UNIV STA 2 DURHAM NC Distribution Unattended 44 13 0 36 3

297 DUKE UNIV STA 3 DURHAM NC Distribution Unattended 44 13 0 22 1 1

298 DUKE UNIV STA 4 DURHAM NC Distribution Unattended 44 13 0 26 2

299 DUNBAR RET MOORESVILLE NC Distribution Unattended 100 13 0 40 2

300 DUNCAN RET DUNCAN SC Distribution Unattended 44 13 0 20 2

301 CLARK HILL TIE GREENWOOD SC Transmission Unattended 24 0 0

302 CLARK HILL TIE GREENWOOD SC Transmission Unattended 100 44 0 112 2

303 E BRYSON RET BRYSON CITY NC Distribution Unattended 66 13 0 10 1

304 E CHESTER RET CHESTER SC Distribution Unattended 100 13 0 24 2

305 E DURHAM TIE DURHAM NC Transmission Unattended 44 0 0 1 1

306 E DURHAM TIE DURHAM NC Transmission Unattended 230 100 44 700 2

307 E FRANKLIN RET FRANKLIN NC Distribution Unattended 66 13 0 20 2

308 E GANTT RET CONESTEE SC Distribution Unattended 44 13 0 20 2

309 E MAIDEN RET MAIDEN NC Distribution Unattended 44 7 0 3 1

310 E MAIDEN RET MAIDEN NC Distribution Unattended 44 7 2 9 3

311 E MAIDEN RET MAIDEN NC Distribution Unattended 44 13 0 10 1

312 E SPARTANBURG TIE SPARTANBURG SC Transmission Unattended 44 7 2 3

313 E SPARTANBURG TIE SPARTANBURG SC Transmission Unattended 100 7 2 9 3 1

314 E SPARTANBURG TIE SPARTANBURG SC Transmission Unattended 100 44 0 36 3

315 E SYLVA RET SYLVA NC Distribution Unattended 66 13 0 20 2

316 E THOMASVILLE RET THOMASVILLE NC Distribution Unattended 100 13 0 40 2

317 EASLEY CITY DEL 3 EASLEY SC Distribution Unattended 100 24 13 10 1

318 EASLEY CITY DEL 3 EASLEY SC Distribution Unattended 100 44 24 10 1

319 EASLEY CITY DEL 4 EASLEY SC Distribution Unattended 100 13 0 12 1

320 EASLEY MN EASLEY SC Transmission Unattended 100 13 0 62 3

321 EASLEY MN EASLEY SC Transmission Unattended 100 44 0 66 2

322 EASTATOE RET PICKENS SC Distribution Unattended 100 13 0 12 1

323 CLARK HILL TIE GREENWOOD SC Transmission Unattended 100 100 0 125 1

324 DENNY RD RET GREENSBORO NC Distribution Unattended 100 24 0 131 3

325 EASTGATE RET CHAPEL HILL NC Distribution Unattended 100 13 0 40 2

326 EASTOVER RET GREENVILLE SC Transmission Unattended 100 13 0 102 3

327 EASY ST RET CONCORD NC Distribution Unattended 44 13 0 12 1

328 EBENEZER RET TRAVELERS REST SC Distribution Unattended 100 13 0 20 1

329 EBERT RD RET WINSTON-SALEM NC Transmission Unattended 100 13 0 37 1

330 EDDY RD RET NINETY SIX SC Distribution Unattended 44 12 0 28 2
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331 EFLAND RET EFLAND NC Distribution Unattended 44 13 0 16 2

332 ELIZABETH AVE RET CHARLOTTE NC Distribution Unattended 24 4 0 10 1

333 ELIZABETH AVE RET CHARLOTTE NC Distribution Unattended 24 4 2 11 1

334 ELIZABETH AVE RET CHARLOTTE NC Distribution Unattended 100 13 0 111 3

335 ELIZABETH AVE RET CHARLOTTE NC Distribution Unattended 100 24 0 103 3

336 ELK VALLEY RET ELKIN NC Distribution Unattended 100 13 0 24 2

337 ELKIN RET ELKIN NC Distribution Unattended 44 2 0 3 3

338 ELKIN RET ELKIN NC Distribution Unattended 44 2 1 1 1

339 ELKIN RET ELKIN NC Distribution Unattended 44 7 2 8 3 1

340 ELLERBEE RET CHAPEL HILL NC Distribution Unattended 100 13 0 12 1

341 ELLIOTT RET SHELBY NC Distribution Unattended 100 13 0 25 2

342 ELLIS RD RET DURHAM NC Transmission Unattended 100 24 0 112 2

343 ELLISBORO RET REIDSVILLE NC Distribution Unattended 100 13 0 37 1

344 ELMWOOD RET ELMWOOD NC Distribution Unattended 100 24 0 12 1

345 EMERALD RD RET GREENWOOD SC Distribution Unattended 100 13 0 12 1

346 ENERGYUNITED EMC DEL 11 
TAYLORSVILLE NC Distribution Unattended 100 24 13 16 3 1

347 ENO RET DURHAM NC Distribution Unattended 44 24 0 28 2

348 ENO TIE DURHAM NC Transmission Unattended 13 0 0 1 1

349 ENO TIE DURHAM NC Transmission Unattended 230 100 13 200 1

350 ENO TIE DURHAM NC Transmission Unattended 230 100 44 1000 4

351 ENOCHVILLE RET KANNAPOLIS NC Distribution Unattended 100 13 0 24 2

352 ENOLA RET SPARTANBURG SC Distribution Unattended 100 13 0 30 2

353 FAIR GROVE RET THOMASV1LLE NC Distribution Unattended 100 13 0 12 1

354 FAIRFAX RD RET GREENSBORO NC Distribution Unattended 100 24 0 90 3

355 FAIRNTOSH RET DURHAM NC Distribution Unattended 100 24 0 40 2

356 HENSEL Distribution Unattended 100 13 0 75 2

357 FAIRVIEWTIE FOREST CITY NC Transmission Unattended 100 44 0 90 3

358 FAITH RET SALISBURY NC Distribution Unattended 100 13 0 24 2

359 FALL CREEK RET JONESVILLE NC Distribution Unattended 44 7 0 4 2 1

360 FALL CREEK RET JONESVILLE NC Distribution Unattended 44 7 2 14 4

361 FANTS GROVE RET PENDLETON SC Distribution Unattended 44 13 0 14 1

362 FANTS GROVE RET PENDLETON SC Distribution Unattended 44 24 0 22 2

363 FIDDLERS CREEK RET WINSTON-SALEM
NC Distribution Unattended 100 12 0 37 1

364 FIDDLERS CREEK RET WINSTON-SALEM
NC Distribution Unattended 100 13 0 37 1

365 FINGERVILLE RET FINGERVILLE SC Distribution Unattended 100 13 0 12 1

366 FIRST ST RET HICKORY NC Distribution Unattended 44 7 2 8 3 1

367 FIRST ST RET HICKORY NC Distribution Unattended 44 13 4 20 2

368 DURHAM MN DURHAM NC Distribution Unattended 100 12 12 37 1

369 DURHAM MN DURHAM NC Distribution Unattended 100 13 0 75 2
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370 FISHING CREEK HYDRO GREAT FALLS SC Transmission Unattended 100 7 0 47 2

371 FITESA SIMPSONVILLE T&D FOUNTAIN
INN SC Distribution Unattended 100 24 0 22 1

372 NORTH ST RET ANDERSON SC Distribution Unattended 44 13 0 10 1

373 FLAY RET LINCOLNTON NC Distribution Unattended 44 7 2 12 3 1

374 FLORIDAAVE RET GREENWOOD SC Distribution Unattended 44 7 2 6 3

375 FLORIDAAVE RET GREENWOOD SC Distribution Unattended 44 13 0 10 1

376 FOREST CITY DEL 2 FOREST CITY NC Distribution Unattended 44 7 . 2 18 6 1

377 FOREST CITY DEL 3 FOREST CITY NC Distribution Unattended 44 13 0 20 2

378 FOREST HILL RET GREENWOOD SC Distribution Unattended 44 13 0 16 2

379 FOREST LAKE RET FORT MILL SC Distribution Unattended 44 24 0 28 2

380 FOUR SEASONS RET CHARLOTTE NC Distribution Unattended 100 24 0 40 2

381 FRIEDEN RET GIBSONVILLE NC Distribution Unattended 100 24 0 40 2

382 FRIENDSHIP RET GREENSBORO NC Distribution Unattended 100 24 0 60 2

383 FRONTIER SPINNING M PL 3 MAYODAN
NC Distribution Unattended 44 0 0 66 6

384 FURR RD RET HUNTERSVILLE NC Distribution Unattended 44 13 0 10 1

385 GAFFNEY CITY DEL 1A & 1B GAFFNEY SC Transmission Unattended 100 24 0 74 2

386 GAFFNEY TIE GAFFNEY SC Transmission Unattended 44 0 0 2

387 GAFFNEY TIE GAFFNEY SC Transmission Unattended 100 24 0 42 6 1

388 GARRETT RD RET DURHAM NC Distribution Unattended 100 24 0 60 2

389 GASTONIA CITY DEL 10 GASTONIA NC Distribution Unattended 0 0 0 1

390 GASTONIA CITY DEL 10 GASTONIA NC Distribution Unattended 100 13 0 24 2

391 GASTONIA CITY DEL 11 GASTONIA NC Distribution Unattended 100 13 0 24 2

392 GASTONIA CITY DEL 12 GASTONIA NC Distribution Unattended 100 13 0 20 1

393 GASTONIA CITY DEL 12 GASTONIA NC Transmission Unattended 100 13 0 22 1

394 EASTFIELD RD RET CONCORD NC Distribution Unattended 100 13 0 37 1

395 EASTFIELD RD RET CONCORD NC Distribution Unattended 100 24 0 37 1

396 GASTONIA CITY DEL 6 GASTONIA NC Distribution Unattended 100 13 0 25 2

397 GASTONIA CITY DEL 7 GASTONIA NC Distribution Unattended 44 7 2 8 3 1

398 GASTONIA CITY DEL 7 GASTONIA NC Distribution Unattended 44 13 7 9 3

399 GASTONIA CITY DEL 9 GASTONIA NC Distribution Unattended 100 13 0 24 2

400 GATEWAY RET WHITTIER NC Distribution Unattended 66 13 0 14 1 1

401 GATEWOOD RET GATEWOOD NC Distribution Unattended 44 13 0 10 1

402 GENELEE RET DURHAM NC Transmission Unattended 100 24 0 74 2

403 GENESTU DR RET CHAPEL HILL NC Transmission Unattended 100 13 0 1

404 GILBREATH RET GRAHAM NC Distribution Unattended 24 13 0 20 2

405 GILBREATH RET GRAHAM NC Distribution Unattended 100 24 0 40 2

406 GLEN ALPINE RET GLEN ALPINE NC Distribution Unattended 44 7 0 6 3

407 GLEN ALPINE RET GLEN ALPINE NC Distribution Unattended 44 13 0 5 1

408 GLEN RAVEN MN GLEN RAVEN NC Transmission Unattended 100 24 0 66 3
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409 GLENOLA RET GLENOLA NC Distribution Unattended 100 13 0 24 2

410 GLENWAY SS STATESVILLE NC Distribution Unattended 100 24 0 12 1

411 GLENWOOD RET MARION NC Transmission Unattended 100 12 0 44 2

412 GOODWILL CHURCH RD RET BELEWS 
CREEK NC Distribution Unattended 100 13 0 13 1

413 GRAHAM ST RET CHARLOTTE NC Distribution Unattended 13 2 0 5 3 1

414 GRAHAM ST RET CHARLOTTE NC Distribution Unattended 100 13 0 42 2

415 GRAHAM ST RET CHARLOTTE NC Distribution Unattended 100 24 0 90 3

416 GRANITE FALLS CITY DEL 2 GRANITE
FALLS NC Distribution Unattended 44 13 0 14 1

417 GRASSY POND RET GRASSY POND SC Distribution Unattended 44 13 0 28 2

416 GREAT FALLS HYDRO STA GREAT FALLS
SC Transmission Unattended 44 2 0 48 4

419 GREAT FALLS SW STA GREAT FALLS SC Transmission Unattended 100 44 0 40 2

420 PEARMAN SS ANDERSON SC Distribution Unattended 100 13 0 24 2

421 GREEN ST RET DURHAM NC Distribution Unattended 100 13 0 24 2

422 GREENBRIAR SW STA SIMPSONVILLE SC Distribution Unattended 100 13 0 111 2

423 GREENSBORO MN GREENSBORO NC Transmission Unattended 100 7 2 18 4 1

424 GREENSBORO MN GREENSBORO NC Transmission Unattended 100 24 0 173 5

425 GREENVILLE MN GREENVILLE SC Transmission Unattended 24 0 0 1

426 GREENVILLE MN GREENVILLE SC Transmission Unattended 100 13 0 40 2

427 GREENVILLE MN GREENVILLE SC Transmission Unattended 100 44 0 36 9

428 GREENVILLE MN GREENVILLE SC Transmission Unattended 100 44 24 4 1

429 GREENWOOD CITY DEL 1 GREENWOOD
SC Distribution Unattended 44 13 0 20 2

430 GREENWOOD CITY DEL 3 GREENWOOD
SC Distribution Unattended 44 13 0 10 1

431 GREENWOOD CITY DEL 4 GREENWOOD
SC Distribution Unattended 44 13 0 15 2

432 GREENWOOD CITY DEL 5 GREENWOOD
SC Distribution Unattended 44 13 0 10 1

433 GREENWOOD TIE GREENWOOD SC Transmission Unattended 24 0 0 1

434 GREENWOOD TIE GREENWOOD SC Transmission Unattended 100 44 0 36 3

435 GREER CITY STA 2 GREER SC Distribution Unattended 100 13 4 26 2

436 GREER RET GREER SC Transmission Unattended 100 13 0 37 1

437 GREY RET CHAPEL HILL NC Distribution Unattended 100 13 0 24 2

438 GRIFFITH RD RET WINSTON-SALEM NC Distribution Unattended 100 13 0 40 2

439 GROOMTOWN RET GREENSBORO NC Transmission Unattended 100 13 0 22 1

440 GROOMTOWN RET GREENSBORO NC Transmission Unattended 100 24 0 44 2

441 GTP GREENVILLE INC GREENVILLE SC Distribution Unattended 44 2 0 12 3 1

442 GUTHRIE RET WINSTON-SALEM NC Distribution Unattended 100 13 0 24 2

443 HAMPTON AVE RET SPARTANBURG SC Distribution Unattended 44 2 0 4 3 1

444 HAMPTON AVE RET SPARTANBURG SC Distribution Unattended 100 13 0 24 2

445 HARRISBURG TIE CHARLOTTE NC Transmission Unattended 44 0 0 8 1
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446 HARRISBURG TIE CHARLOTTE NC Transmission Unattended 44 1 0 3 3

447 HARRISBURG TIE CHARLOTTE NC Transmission Unattended 44 2 1 3

448 HARRISBURG TIE CHARLOTTE NC Transmission Unattended 230 100 44 940 4

449 HARTFORD AVE RET BESSEMER CITY NC Distribution Unattended 44 11 0 8 1

450 HARTFORD AVE RET BESSEMER CITY NC Distribution Unattended 44 14 0 10 1

451 HAW RIVER RET HAW RIVER NC Distribution Unattended 13 2 1 7 3 1

452 HAW RIVER RET HAW RIVER NC Distribution Unattended 44 13 0 10 1

453 HAWTHORNE RD RET WINSTON-SALEM
NC Distribution Unattended 100 13 0 60 3 •

454 HAWTHORNE RD RET WINSTON-SALEM
NC Distribution Unattended 100 24 0 24 2

455 HAYS RET HAYS NC Distribution Unattended 44 13 0 10 1

456 HEATH RET RANDLEMAN NC Transmission Unattended 100 13 0 74 2

457 HEATH RET RANDLEMAN NC Transmission Unattended 100 24 0 37 1

458 HENDERSONVILLE TIE EAST FLAT ROCK 
NC Transmission Unattended 24 0 0 1

459 HENDERSONVILLE TIE EAST FLAT ROCK 
NC Transmission Unattended 100 44 0 60 2

460 ERWIN FARMS RET LANCASTER SC Distribution Unattended 44 12 0 14 1

461 FIRST QUALITY TISSUE SE LLC
ANDERSON SC Transmission Unattended 100 12 0 37 1

462 FIRST QUALITY TISSUE SE LLC
ANDERSON SC Transmission Unattended 100 26 0 37 1

463 HERMAN RD RET CONOVER NC Distribution Unattended 100 12 0 66 3

464 HICKORY GROVE RET CHARLOTTE NC Distribution Unattended 100 13 0 60 3

465 HICKORY TIE HICKORY NC Transmission Unattended 100 44 0 139 3

466 HIDDENITE RETHIDDENITE NC Distribution Unattended 44 7 0 6 3

467 HIDDENITE RET HIDDENITE NC Distribution Unattended 44 7 2 1 1

468 HIDDENITE RET HIDDENITE NC Distribution Unattended 44 13 0 14 1

469 HIGH SHOALS RET HIGH SHOALS NC Distribution Unattended 13 2 0 3 3

470 HIGH SHOALS RETHIGH SHOALS NC Distribution Unattended 44 13 0 5 1

471 HIGH SHOALS RETHIGH SHOALS NC Distribution Unattended 44 13 13 5 1

472 HIGHLANDS RET HIGHLANDS NC Distribution Unattended 66 13 0 20 2

473 HIGHTOWER RET TAYLORS SC Transmission Unattended 100 13 0 74 2

474 HILL ST RET CHARLOTTE NC Transmission Unattended 100 24 0 168 3

475 HILLBROOK RET SPARTANBURG SC Distribution Unattended 100 13 0 40 2

476 HILLSBOROUGH RET HILLSBOROUGH NC Distribution Unattended 44 7 0 10 2

477 HILLSBOROUGH RET HILLSBOROUGH NC Distribution Unattended 44 7 2 20 4

478 HILLTOP TIE KINGS MOUNTAIN NC Transmission Unattended 24 0 0 1

479 HILLTOP TIE KINGS MOUNTAIN NC Transmission Unattended 100 44 0 72 4

480 HINSHAW RET WINSTON-SALEM NC Transmission Unattended 100 13 0 111 3

481 HITACHI METALS LTD CHINA GROVE NC Distribution Unattended 44 13 0 10 1

482 HOLCOMBE RD RET PIEDMONT SC Distribution Unattended 100 13 0 20 1
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483 HOLLY HILL RETTHOMASVILLE NC Distribution Unattended 100 13 0 40 2

484 HOMESTEAD RET CHAPEL HILL NC Distribution Unattended 100 13 0 24 2

485 HOPE VALLEY RET DURHAM NC Distribution Unattended 100 13 0 40 2

486 HOPEDALE DIST HOPEDALE NC Distribution Unattended 24 7 0 3 1

487 HOPEDALE DIST HOPEDALE NC Distribution Unattended 24 7 2 9 3

488 FISHER SS CHARLOTTE NC Distribution Unattended 24 4 0 2

489 FISHER SS CHARLOTTE NC Distribution Unattended 100 24 0 75 2

490 GASTONIA CITY DEL 2 GASTONIA NC Distribution Unattended 44 7 0 3 1

491 HORTON RD RET DURHAM NC Distribution Unattended 100 13 0 40 2

492 HUDLOWRETRUTHERFORDTON NC Distribution Unattended 100 13 0 12 1

493 HUDSON ST RET GREENVILLE SC Distribution Unattended 100 13 0 60 3

494 HUNTERSVILLE CITY HUNTERSVILLE NC Distribution Unattended 44 13 0 20 2

495 PIERCETOWN SS ANDERSON SC Distribution Unattended 100 13 0 24 2

496 IBM CHARLOTTE PL SS CHARLOTTE NC Transmission Unattended 100 13 0 40 2

497 IBM CHARLOTTE PL SS CHARLOTTE NC Transmission Unattended 100 24 0 57 2

498 ICARD RET ICARD NC Distribution Unattended 44 7 0 15 6 1

499 IMPERIAL RET DURHAM NC Transmission Unattended 100 24 0 168 3

500 INDEPENDENCE HILL RET NC Transmission Unattended 100 25 0 37 1

501 INDIAN LAND RET FORT MILL SC Distribution Unattended 100 13 0 12 1

502 INDIAN LAND RET FORT MILL SC Distribution Unattended 100 24 0 20 1

503 INMAN TIE INMAN SC Transmission Unattended 100 44 0 36 3

504 ISLAND FORD RD RET STATESVILLE NC Distribution Unattended 100 13 0 12 1

505 JAMES ST RET CHAPEL HILL NC Distribution Unattended 100 13 0 12 1

506 JAMES ST RET CHAPEL HILL NC Distribution Unattended 100 13 7 12 1

507 JENKINS BRANCH RET BRYSON CITY NC Distribution Unattended 66 13 0 20 2

508 JESSUPTOWN RET GREENSBORO NC Transmission Unattended 100 24 0 168 3

509 JOCASSEE HYDRO JOCASSEE SC Transmission Unattended 4 1 0 2

510 JOCASSEE HYDRO JOCASSEE SC Transmission Unattended 13 0 0 4 4

511 JOCASSEE HYDRO JOCASSEE SC Transmission Unattended 13 1 0 3 1

512 JOCASSEE HYDRO JOCASSEE SC Transmission Unattended 44 1 1 4 3 1

513 JOCASSEE HYDRO JOCASSEE SC Transmission Unattended 230 13 0 672 4

514 JOCASSEE TIE JOCASSEE SC Transmission Unattended 230 13 13 192 1

515 JOCASSEE TIE JOCASSEE SC Transmission Unattended 500 230 24 1500 3

516 JOHNS CREEK RET GREENWOOD SC Distribution Unattended 100 13 0 24 2

517 JULIAN RD RET SALISBURY NC Distribution Unattended 100 13 0 12 1

518 KANUGA RET HENDERSONVILLE NC Distribution Unattended 44 13 0 20 2

519 KENILWORTH RET CHARLOTTE NC Transmission Unattended 100 13 0 111 3

520 KENILWORTH RET CHARLOTTE NC Transmission Unattended 0 0 0 2

521 KEOWEE HYDRO NEWRYSC Transmission Unattended 4 1 0 1 1

522 KEOWEE HYDRO NEWRY SC Transmission Unattended 13 0 0 3 2 1
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523 KEOWEE HYDRO NEWRY SC Transmission Unattended 13 1 0 2 2

524 KEOWEE HYDRO NEWRY SC Transmission Unattended 230 13 13 205 1

625 KERNERSVILLE RET KERNERSVILLE NC Distribution Unattended 100 13 7 16 2 2

526 KERNERSVILLE RET KERNERSVILLE NC Distribution Unattended 100 24 13 4 1

527 KERNERSVILLE RET KERNERSVILLE NC Distribution Unattended 100 44 13 12 3

528 KERSHAW RET KERSHAW SC Distribution Unattended 44 7 2 10 3 1

529 KERSHAW RET KERSHAW SC Distribution Unattended 46 44 0 12 3 1

530 KERWIN CIRCLE RET KERNERSVILLE NC Transmission Unattended 100 12 0 22 1

531 KEY ST RET PILOT MOUNTAIN NC Distribution Unattended 44 13 0 26 2

532 KILDARE RET GREENSBORO NC Distribution Unattended 100 24 0 60 2

533 KIMESVILLE RET KIMESVILLE NC Distribution Unattended 44 13 0 25 2

534 KINCAID RD RET HUDSON NC Distribution Unattended 100 13 0 24 2

535 KING RET KING NC Distribution Unattended 100 13 0 40 2

536 KINGS MTN CITY DEL 2 KINGS MOUNTAIN 
NC Distribution Unattended 44 7 2 12 3 1

537 KINGS MTN MAIN KINGS MOUNTAIN NC Distribution Unattended 44 13 0 20 2

538 KINGSGATE RET GREENVILLE SC Distribution Unattended 100 13 0 20 1

539 KIT CREEK RET DURHAM NC Distribution Unattended 100 24 0 22 1

540 KIVETT DR RET HIGH POINT NC Transmission Unattended 100 13 0 33 3 1

541 KIVETT DR RET HIGH POINT NC Transmission Unattended 24 13 13 8 3 1

542 KNIGHTS RET ROCK HILL SC Distribution Unattended 100 24 0 74 2

543 KNOLLWOOD RET SPARTANBURG SC Distribution Unattended 100 13 0 40 2

544 KUDZU RET CHARLOTTE NC Transmission Unattended 100 13 0 37 1

545 KUDZU RET CHARLOTTE NC Transmission Unattended 100 24 0 20 1

546 LAKE EMORY TIE FRANKLIN NC Transmission Unattended 44 2 0 3 3

547 LAKE EMORY TIE FRANKLIN NC Transmission Unattended 44 2 1 6 3

548 LAKE EMORY TIE FRANKLIN NC Transmission Unattended 66 2 0 1 1

549 LAKE EMORY TIE FRANKLIN NC Transmission Unattended 161 66 0 90 3

550 LAKE LATHAM RET MEBANE NC Transmission Unattended 100 25 0 37 1

551 LAKE LURE RET LAKE LURE NC Distribution Unattended 44 7 2 12 3 1

552 LAKE LURE RET LAKE LURE NC Distribution Unattended 44 13 0 14 1

553 LAKE TOWNSEND RET GREENSBORO NC Distribution Unattended ' 100 24 0 42 2

554 LAKEWOOD RET CHARLOTTE NC Transmission Unattended 44 4 0 11 2

555 LAKEWOOD RET CHARLOTTE NC Transmission Unattended 100 7 0 1

556 LAKEWOOD RET CHARLOTTE NC Transmission Unattended 100 13 7 40 6

557 LAKEWOOD TIE CHARLOTTE NC Transmission Unattended 44 0 0 40 3

558 LAKEWOOD TIE CHARLOTTE NC Transmission Unattended 230 100 44 800 2

559 LANCASTER MN LANCASTER SC Transmission Unattended 24 0 0 1

560 LANCASTER MN LANCASTER SC Transmission Unattended 100 44 0 16 3 1

561 LANCASTER MN LANCASTER SC Transmission Unattended 100 44 24 16 3 1

562 LANCASTER RET LANCASTER SC Distribution Unattended 100 2 0 4 3 1
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563 LANCASTER RET LANCASTER SC Distribution Unattended 100 13 0 24 2

564 LANDIS CITY DEL 1&2 LANDIS NC Distribution Unattended 44 2 0 12 3 1

565 LANDIS CITY DEL 1&2 LANDIS NC Distribution Unattended 44 13 0 10 1

566 LANDO RET LANDO SC Distribution Unattended 44 13 0 20 2

567 LANDRUM RET LANDRUM SC Distribution Unattended 44 7 0 9 3

568 LANDRUM RET LANDRUM SC Distribution Unattended 44 13 0 10 1

569 LANGSTON CREEK RET GREENVILLE SC Distribution Unattended 100 13 0 24 2

570 LANGTREE RET MOORESVILLE NC Distribution Unattended 100 13 0 45 2

571 LAUREL CREEK RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

572 LAURENS CITY CAROLINE STA LAURENS 
SC Distribution Unattended 100 13 0 24 2

573 LAURENS E C DEL 25 MAULDIN MAULDIN 
SC Distribution Unattended 100 13 0 15 1

574 LAURENS E C DEL 25 MAULDIN MAULDIN 
SC Distribution Unattended 100 13 4 20 1

575 LAURENS E C DEL 26 WALNUT GROVE SC Distribution Unattended 100 13 0 12 1

576 LAURENS TIE LAURENS SC Transmission Unattended 44 13 7 12 3 1

577 LAURENS TIE LAURENS SC Transmission Unattended 100 24 0 42 6 1

578 LAWNDALE RET LAWNDALE NC Distribution Unattended 44 13 0 10 1

579 LAWSONS FORK TIE SPARTANBURG SC Transmission Unattended 100 44 0 40 2

580 LAYCOCK RD RET NC Transmission Unattended 100 0 0 3

581 LEAFCREST RET CHARLOTTE NC Transmission Unattended 100 13 0 37 1

582 LEE STEAM STA COMB TURB PELZER SC Transmission Unattended 100 13 0 64 2

583 LELIA RET WELLFORD SC Distribution Unattended 100 13 0 42 2

584 LESLIE RET LESLIE SC Distribution Unattended 44 7 0 3 1

585 LESLIE RET LESLIE SC Distribution Unattended 44 7 2 6 3

586 LESLIE RET LESLIE SC Distribution Unattended 44 13 0 10 1

587 LEWISVILLE RET LEWISVILLE NC Distribution Unattended 100 13 0 40 2

588 LEXINGTON CITY DEL 1 LEXINGTON NC Distribution Unattended 24 0 0 1

589 LEXINGTON CITY DEL 1 LEXINGTON NC Distribution Unattended 100 44 0 60 2

590 LEXINGTON MN LEXINGTON NC Distribution Unattended 100 13 7 16 3 1

591 LEXINGTON MN LEXINGTON NC Distribution Unattended 100 24 0 40 2

592 LIBERTY RET NEW LIBERTY SC Distribution Unattended 100 13 0 24 2

593 LINCOLN COMBUSTION TURB YARD
LOWESVILLE NC Transmission Unattended 230 13 0 1072 8

594 LINCOLNTON CITY LINCOLNTON NC Distribution Unattended 100 13 7 16 3 1

595 LINCOLNTON TIE LINCOLNTON NC Transmission Unattended 100 13 0 40 2

596 LINCOLNTON TIE LINCOLNTON NC Transmission Unattended 100 44 0 60 2

597 LINDE LLC MIDLAND NC Transmission Unattended 100 13 0 30 1

598 LINDEN ST SW STA HIGH POINT NC Distribution Unattended 100 0 0 0 2

599 LINDEN ST SW STA HIGH POINT NC Distribution Unattended 100 13 7 7 3 1

600 LINDEN ST SW STA HIGH POINT NC Distribution Unattended 100 24 0 75 2
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601 UNWOOD SS LEXINGTON NC Distribution Unattended 100 44 24 12 1

602 LIONS MOUNTAIN TIE CALVERT NC Transmission Unattended 0 5 0 1

603 LIONS MOUNTAIN TIE CALVERT NC Transmission Unattended 44 4 2 5 1

604 LIONS MOUNTAIN TIE CALVERT NC Transmission Unattended 100 44 0 40 2

605 LITTLE ROCK RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

606 LITTLE ROCK RET CHARLOTTE NC Distribution Unattended 100 24 0 22 1

607 LOCKHART POWER CO DEL 1 PACOLET
SC Distribution Unattended 33 0 0 7 1

608 LOCKHART POWER CO DEL 1 PACOLET
SC Distribution Unattended 100 44 33 24 2

609 GASTONIA CITY DEL 2 GASTONIA NC Distribution Unattended 44 7 2 9 3

610 LONG FERRY RET SALISBURY NC Distribution Unattended 100 13 0 24 2

611 LONGVIEW RET LONG VIEW NC Distribution Unattended 44 13 0 20 2

612 LONGVIEWTIE LONG VIEW NC Transmission Unattended 44 0 0 2

613 LONGVIEWTIE LONG VIEW NC Transmission Unattended 44 7 2

614 LONGVIEWTIE LONG VIEW NC Transmission Unattended 230 100 44 1568 4

615 LOOKOUT HYDRO STATESVILLE NC Transmission Unattended 100 7 0 40 2

616 LOOKOUT TIE STATESVILLE NC Transmission Unattended 24 0 0 1

617 LOOKOUT TIE STATESVILLE NC Transmission Unattended 100 44 0 80 3

618 LUMBER LANE RET MOUNT HOLLY NC Distribution Unattended 100 13 0 12 1

619 LUNSFORD RD RET KING NC Distribution Unattended 100 13 0 12 1

620 MACEDONIA RET TAYLORSVILLE NC Distribution Unattended 100 13 0 12 1

621 MADISON RET MADISON NC Distribution Unattended 100 13 0 25 2

622 MADISON TIE MADISON NC Transmission Unattended 100 44 0 90 3

623 MAIDEN CITY DEL 2 MAIDEN NC Distribution Unattended 44 13 0 20 2

624 MAJOLICA RD RET SALISBURY NC Distribution Unattended 100 13 0 12 1

625 MALLARD CREEK RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

626 MANCHESTER RET KANNAPOLIS NC Distribution Unattended 100 13 0 13 1

627 MARBLE TIE MARBLE NC Transmission Unattended 35 13 0 7 1

628 MARBLE TIE MARBLE NC Transmission Unattended 161 35 0 84 3

629 MAR-DON DR RET WINSTON-SALEM NC Distribution Unattended 100 13 0 20 1

630 MAR-DON DR RET WINSTON-SALEM NC Distribution Unattended 100 24 0 12 1

631 MARIETTA TIE MARIETTA SC Transmission Unattended 24 0 0 1

632 MARIETTA TIE MARIETTA SC Transmission Unattended 100 44 0 54 2

633 MARION MN MARION NC Distribution Unattended 44 7 2 4 3 1

634 MARION MN MARION NC Distribution Unattended 100 13 7 16 3 1

635 MARKET POINT RET GREENVILLE SC Distribution Unattended 100 13 0 20 1

636 MARSHALL RET TERRELL NC Distribution Unattended 44 13 0 11 1

637 MARSHALL STEAM STA YARD TERRELL
NC Transmission Unattended 0 0 0 2

638 MARSHALL STEAM STA YARD TERRELL
NC Transmission Unattended 4 1 0 2 2
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639 MARSHALL STEAM STA YARD TERRELL
NC Transmission Unattended 230 24 0 2350 4

640 MASCOT RET INMAN SC Distribution Unattended 44 13 0 28 2

641 MASONIC DR DIST GREENSBORO NC Distribution Unattended 13 2 0 6 1 1

642 MATTHEWS RET CHARLOTTE NC Transmission Unattended 100 24 0 168 3

643 MCADENVILLE JCTTIE MCADENVILLE NC Transmission Unattended 24 0 0 1

644 MCADENVILLE JCTTIE MCADENVILLE NC Transmission Unattended 44 13 0 26 2

645 MCADENVILLE JCTTIE MCADENVILLE NC Transmission Unattended 100 44 0 168 3

646 MCALP1NE CREEK RET CHARLOTTE NC Distribution Unattended 100 24 0 60 3

647 MCDOWELL TIE MARION NC Transmission Unattended 44 2 1 3

648 MCDOWELL TIE MARION NC Transmission Unattended 44 24 0 3 3

649 MCDOWELL TIE MARION NC Transmission Unattended 100 44 0 30 1

650 MCDOWELL TIE MARION NC Transmission Unattended 230 100 44 150 1

651 MCGUIRE RET HUNTERSVILLE NC Distribution Unattended 44 7 2 12 3 1

652 MCGUIRE SWITCHING STA
HUNTERSVILLE NC Transmission Unattended 4 0 0 1 4

653 MCGUIRE SWITCHING STA
HUNTERSVILLE NC Transmission Unattended 7 4 0 2 1

654 MCGUIRE SWITCHING STA
HUNTERSVILLE NC Transmission Unattended 25 4 0 1

655 MCGUIRE SWITCHING STA
HUNTERSVILLE NC Transmission Unattended 500 0 0 1

656 MCGUIRE SWITCHING STA
HUNTERSVILLE NC Transmission Unattended 525 230 23 1560 3 1

657 MCLEANSVILLE RET NC Transmission Unattended 100 25 0 37 1

658 MEADOW GREEN RET EDEN NC Distribution Unattended 100 13 0 40 2

659 MEBANE RET MEBANE NC Distribution Unattended 44 2 0 4 3 1

660 MEBANE RET MEBANE NC Distribution Unattended 44 7 2 4 3 1

661 MEBANE RET MEBANE NC Distribution Unattended 44 13 0 5 1

662 MEBANE TIE MEBANE NC Transmission Unattended 24 0 0 1

663 MEBANE TIE MEBANE NC Transmission Unattended 100 44 0 48 4

664 MERRITT DR RET GREENSBORO NC Distribution Unattended 100 24 0 60 2

665 MICHELIN N AMER SANDY SPRINGS
SANDY SPRINGS SC Transmission Unattended 100 4 0 67 3

666 MICHELIN N AMERICA SPTBG 
SPARTANBURG SC Transmission Unattended 100 4 0 22 1

667 MIDWAY SS UNION SC Transmission Unattended 100 33 0 60 2

668 MILLER HILL RET LENOIR NC Transmission Unattended 0 240 0 2

669 MILLER HILL RET LENOIR NC Transmission Unattended 100 13 0 62 3

670 MILLER HILL TIE LENOIR NC Transmission Unattended 100 44 0 80 4

671 MILLERS CREEK RET NORTH
W1LKESBORO NC Distribution Unattended 100 13 0 24 2

672 MILLIS RET HIGH POINT NC Distribution Unattended 100 24 0 24 2

673 MILLS RIVER RET HENDERSONVILLE NC Transmission Unattended 100 24 0 12 1

674 MILLS RIVER RET HENDERSONVILLE NC Transmission Unattended 115 7 13 18 3
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675 MILLS RIVER RET HENDERSONVILLE NC Transmission Unattended 115 24 0 39 3 1

676 MILLS RIVER RET HENDERSONVILLE NC Transmission Unattended 121 7 13 1

677 MINE SHAFT RET CHARLOTTE NC Distribution Unattended 100 24 0 60 2

678 MINI RANCH RET WAXHAW NC Distribution Unattended 100 24 0 20 1

679 HENSLEY RD RET FORT MILL SC Distribution Unattended 13 4 0 4 3 1

680 HENSLEY RD RET FORT MILL SC Distribution Unattended 44 12 0 14 1

681 HENSLEY RD RET FORT MILL SC Distribution Unattended 44 7 0 9 3 1

662 HORSESHOE TIE HENDERSONVILLE NC Transmission Unattended 24 0 0 3

683 HORSESHOE TIE HENDERSONVILLE NC Transmission Unattended 100 44 0 168 3

684 HORSESHOE TIE HENDERSONVILLE NC Transmission Unattended 100 100 13 100 1

685 LOCUST RET LOCUST NC Distribution Unattended 100 13 0 22 1

686 LONGTOWN RET RIDGEWAY SC Transmission Unattended 100 7 0 5 3 1

687 LONGTOWN RET RIDGEWAY SC Transmission Unattended 115 115 0 168 1

688 MITCHELL RIVER TIE ELKIN NC Transmission Unattended 44 0 0 18 3

689 MONROE RD RET CHARLOTTE NC Distribution Unattended 100 13 0 60 3

690 MONROETON RET MONROETON NC Distribution Unattended 44 13 0 14 1

691 MONTCLAIRE RET CHARLOTTE NC Distribution Unattended 100 24 0 60 2

692 MONTICELLO RET GREENSBORO NC Distribution Unattended 44 13 0 10 1

693 MONTROYAL RD RET RURAL HALL NC Distribution Unattended 100 13 0 20 1

694 MOONVILLE RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

695 MOORE RET MOORE SC Distribution Unattended 44 13 0 10 1

696 MOORESBORO RET MOORESBORO NC Distribution Unattended 44 13 0 20 2

697 MOORESVILLE TIE MOORESVILLE NC Transmission Unattended 24 0 0 1

698 MOORESVILLE TIE MOORESVILLE NC Transmission Unattended 100 44 0 48 4

699 MORGANTON CITY DEL 3 MORGANTON
NC Distribution Unattended 44 13 0 28 2

700 MORGANTON CITY DEL 4 MATS 
MORGANTON NC Distribution Unattended 100 13 0 10 1

701 MORGANTON TIE MORGANTON NC Transmission Unattended 0 0 0 1

702 MORGANTON TIE MORGANTON NC Transmission Unattended 100 24 13 30 3

703 MORGANTON TIE MORGANTON NC Transmission Unattended 100 44 0 52 3

704 MORNING STAR TIE MATTHEWS NC Transmission Unattended 44 0 0 1 1

705 MORNING STAR TIE MATTHEWS NC Transmission Unattended 100 24 0 112 2

706 MORNING STAR TIE MATTHEWS NC Transmission Unattended 230 100 44 500 3

707 MOTLEY TIE EDEN NC Transmission Unattended 24 0 0 1

708 MOTLEY TIE EDEN NC Transmission Unattended 100 44 0 32 2

709 MT AIRY RET MT AIRY NC Transmission Unattended 100 7 2 12 3 1

710 MT AIRY RET MTAIRY NC Transmission Unattended 100 13 7 45 3 1

711 MT HOPE CHURCH RD RET
GREENSBORO NC Distribution Unattended 100 7 2 15 3 1

712 MT OLIVE RET CONOVER NC Distribution Unattended 44 13 0 20 2

713 MT PLEASANT RET MOUNT PLEASANT NC Distribution Unattended 44 7 2 5 * 1
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714 MT PLEASANT RET MOUNT PLEASANT NC Distribution Unattended 44 13 0 1

715 MT TABOR RET WINSTON-SALEM NC Distribution Unattended 100 13 0 40 2

716 MTN VIEW RET HICKORY NC Distribution Unattended 100 13 0 32 2

717 MUD CREEK RD RET BOILING SPRINGS
SC Distribution Unattended 100 13 0 27 2

718 MULBERRY CREEK RET WARE SHOALS
SC Distribution Unattended 100 7 0 12 3 1

719 MULBERRY CREEK RET WARE SHOALS
SC Distribution Unattended 100 7 2 8 3 1

720 MURDOCK RD RET TROUTMAN NC Distribution Unattended 44 13 0 20 2

721 N CHARLOTTE RET CHARLOTTE NC Distribution Unattended 100 7 2 32 7 1

722 N CHARLOTTE RET CHARLOTTE NC Distribution Unattended 100 13 7 18 2 1

723 N FRANKLIN RET FRANKLIN NC Distribution Unattended 66 13 0 10 1

724 N GORDONTON RET THOMASVJLLE NC Distribution Unattended 100 13 0 12 1

725 N GREENSBORO TIE GREENSBORO NC Transmission Unattended 100 44 0 20 1

726 N GREENSBORO TIE GREENSBORO NC Transmission Unattended 230 100 13 896 2

727 N GREENSBORO TIE GREENSBORO NC Transmission Unattended 230 100 44 896 2

728 N GREENVILLE TIE GREENVILLE SC Transmission Unattended 44 0 0 38 2

729 N GREENVILLE TIE GREENVILLE SC Transmission Unattended 44 2 1 3

730 N GREENVILLE TIE GREENVILLE SC Transmission Unattended 230 100 44 800 4

731 N GREENWOOD RET GREENWOOD SC Distribution Unattended 44 13 0 16 2

732 N HICKORY RET HICKORY NC Transmission Unattended 100 13 0 74 2

733 N STANLEY RET STANLEY NC Distribution Unattended 100 13 0 12 1

734 N STANLEY RET STANLEY NC Distribution Unattended 100 13 4 12 1

735 N WINSTON RET WINSTON-SALEM NC Transmission Unattended 100 13 0 111 3

736 NANTAHALA HYDRO TOPTON NC Transmission Unattended 13 0 0 2

737 NANTAHALA HYDRO TOPTON NC Transmission Unattended 35 13 0 1

738 NANTAHALA HYDRO TOPTON NC Transmission Unattended 161 13 0 54 2

739 NANTAHALA HYDRO TOPTON NC Transmission Unattended 161 35 0 15 1

740 NAPLES RET NAPLES NC Distribution Unattended 44 13 0 28 2

741 PLAINVIEW RET ANDERSON SC Transmission Unattended 100 13 0 74 2

742 NEBO RET MARION NC Distribution Unattended 100 13 0 12 1

743 NELSON RET DURHAM NC Distribution Unattended 100 24 0 24 2

744 NEW CUT RD RET INMAN SC Distribution Unattended 100 13 0 22 1

745 NEW HOPE RET GASTONIA NC Distribution Unattended 100 13 0 42 2

746 NEWBERRY MN NEWBERRY SC Transmission Unattended 100 24 0 60 2

747 NEWELL RET CHARLOTTE NC Distribution Unattended 100 24 0 60 2

748 NEWPORT RET NEWPORT SC Distribution Unattended 44 13 0 28 2

749 MITCHELL RIVER TIE ELKIN NC Transmission Unattended 230 100 44 984 3

750 MOCKSV1LLE MN MOCKSVILLE NC Transmission Unattended 100 4 2 12 3 1

751 NEWTON CITY DEL 2 NEWTON NC Distnbution Unattended 100 13 7 18 3

752 NEWTON TIE NEWTON NC Transmission Unattended 24 0 0 1
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753 NEWTON TIE NEWTON NC Transmission Unattended 100 24 0 42 6 1

754 NINETY-NINE ISLANDS HYDRO 
BLACKSBURG SC Transmission Unattended 24 0 0 3

755 NINETY-NINE ISLANDS HYDRO 
BLACKSBURG SC Transmission Unattended 44 2 0 30 6 4

756 NIX RD RET HENDERSONVILLE NC Distribution Unattended 100 13 0 20 1

757 NORRIS RET CATEECHEE SC Distribution Unattended 44 13 0 14 2

758 NORTH DENVER RET DENVER NC Transmission Unattended 100 13 0 20 1

759 NORTH LAKES RET HICKORY NC Distribution Unattended 100 13 0 12 1

760 NORTH LINCOLN RET LINCOLNTON NC Distribution Unattended 44 13 0 10 1

761 TOXAWAY TIE ANDERSON SC Transmission Unattended 44 2 0 4 3 1

762 OAK GROVE RET SHELBY NC Distribution Unattended 44 13 0 20 2

763 OAK RIDGE RET KERNERSVILLE NC Distribution Unattended 100 13 0 40 2

764 OAKBORO RETOAKBORO NC Distribution Unattended 100 13 7 16 3 1

765 OAKBORO TIE OAKBORO NC Transmission Unattended 44 0 0 10 2

766 OAKBORO TIE OAKBORO NC Transmission Unattended 230 100 44 1072 4

767 OAKLAND RD RET SPINDALE NC Distribution Unattended 100 13 0 24 2

768 MOCKSVILLE MN MOCKSVILLE NC Transmission Unattended 100 24 0 44 2

769 MOCKSVILLE MN MOCKSVILLE NC Transmission Unattended 100 44 0 128 3

770 MONROE MN MONROE NC Transmission Unattended 44 7 2

771 MONROE MN MONROE NC Transmission Unattended 100 13 7 1

772 OAKWOOD ST RET MEBANE NC Transmission Unattended 100 13 0 74 2 1

773 MONROE MN MONROE NC Transmission Unattended 100 12 0 22 1

774 MONROE MN MONROE NC Transmission Unattended 100 24 0 44 4

775 MONROE MN MONROE NC Transmission Unattended 100 44 0

776 NEWPORT TIE NEWPORT SC Transmission Unattended 230 100 44 1344 3

777 OCONEE 525KV SWITCHYARD NEWRY SC Transmission Unattended 4 0 0 2

778 OCONEE 525KV SWITCHYARD NEWRY SC Transmission Unattended 500 230 24 1120 2 2

779 OCONEE NUCLEAR STA UNIT 1 NEWRY
SC Transmission Unattended 4 1 0 22 11 2

780 OCONEE NUCLEAR STA UNIT 1 NEWRY
SC Transmission Unattended 24 7 4 45 1

781 OCONEE NUCLEAR STA UNIT 1 NEWRY
SC Transmission Unattended 230 7 4 82 1 1

782 OCONEE NUCLEAR STA UNIT 1 NEWRY
SC Transmission Unattended 230 24 0 1000 1

783 OCONEE NUCLEAR STA UNIT 2 NEWRY
SC Transmission Unattended 4 1 0 11 8 1

784 OCONEE NUCLEAR STA UNIT 2 NEWRY
SC Transmission Unattended 24 7 4 67 1

785 OCONEE NUCLEAR STA UNIT 2 NEWRY
SC Transmission Unattended 230 7 4 67 1

786 OCONEE NUCLEAR STA UNIT 2 NEWRY
SC Transmission Unattended 230 24 0 1120 1

787 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 4 1 0 14 9
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788 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 13 4 0 27 1 1

789 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 24 7 4 45 1

790 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 100 4 4 12 1

791 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 230 7 4 45 1

792 OCONEE NUCLEAR STA UNIT 3 NEWRY
SC Transmission Unattended 500 24 0 1492 3 1

793 OCONEE SITE 100KV NEWRY SC Transmission Unattended 100 24 0 74 2

794 OGBURN DISTSTOKESDALE NC Distribution Unattended 24 13 7 18 3

795 OGBURN DISTSTOKESDALE NC Distribution Unattended 44 24 7 1

796 OLD FORT RET OLD FORT NC Distribution Unattended 44 7 2 8 3 1

797 OLD FORT RET OLD FORT NC Distribution Unattended 44 13 0 11 1

798 ONEALRET GREER SC Distribution Unattended 100 13 0 74 2

799 OSSIPEE DISTOSSIPEE NC Distribution Unattended 24 7 0 3 3

800 OSSIPEE DISTOSSIPEE NC Distribution Unattended 24 7 2 8 3 1

801 OTTO RET OTTO NC Distribution Unattended 69 13 0 10 1

802 OXFORD HYDRO CONOVER NC Transmission Unattended 100 7 0 30 2

803 OXFORD RD RET DURHAM NC Distribution Unattended 100 13 0 24 2

804 OYAMA RET HICKORY NC Distribution Unattended 100 13 0 40 2

805 PACOLET RET PACOLET SC Distribution Unattended 44 7 0 12 3 1

806 NEWPORT TIE NEWPORT SC Transmission Unattended 500 230 24 1119 3 1

807 OAKVALE TIE GREENVILLE SC Transmission Unattended 100 13 0 75 2

808 OAKVALE TIE GREENVILLE SC Transmission Unattended 100 24 0 3

809 PANORAMA RET GREENWOOD SC Distribution Unattended 44 13 0 5 1

810 PARADISE RET FOREST CITY NC Distribution Unattended 44 . 13 0 14 2

811 PARK RD RET CHARLOTTE NC Transmission Unattended 100 13 0 111 3

812 PARK RD RET CHARLOTTE NC Transmission Unattended 100 24 0 37 1

813 OAKVALE TIE GREENVILLE SC Transmission Unattended 100 44 0 68 3 1

814 OAKVALE TIE GREENVILLE SC Transmission Unattended 100 44 24 4 1

815 PARKWOOD RET DURHAM NC Transmission Unattended 100 24 0 37 1

816 PARKWOOD TIE DURHAM NC Transmission Unattended 13 0 0 1 1

817 PARKWOOD TIE DURHAM NC Transmission Unattended 44 0 0 2 1

818 PARKWOOD TIE DURHAM NC Transmission Unattended 230 100 44 1120 3

819 PARKWOOD TIE DURHAM NC Transmission Unattended 500 230 13 1680 6 1

820 PATTERSON SPRINGS RET SHELBY NC Distribution Unattended 100 13 0 40 2

821 PEACE HAVEN RD RET CLEMMONS NC Transmission Unattended 100 13 0 74 2

822 PEACH VALLEY TIE SPARTANBURG SC Transmission Unattended 44 0 0 59 3

823 PEACH VALLEY TIE SPARTANBURG SC Transmission Unattended 230 100 44 800 3

824 PEACOCK TIE GASTONIA NC Transmission Unattended 44 0 0 38 3

825 PEACOCK TIE GASTONIA NC Transmission Unattended 100 13 0 19 1
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826 PEACOCK TIE GASTONIA NC Transmission Unattended 230 100 44 896 2

827 TOXAWAY TIE ANDERSON SC Transmission Unattended 100 13 0 52 3

828 OCONEE 230KV SWITCHYARD NEWRY SC Transmission Unattended 4 0 0 2

829 PEELER RET GAFFNEY SC Distribution Unattended 44 13 0 10 2

830 PELHAM RET TAYLORS SC Distribution Unattended 100 24 0 40 2 1

831 PELZER RET PELZER SC Distribution Unattended 44 13 0 10 1

832 PENDLETON RET PENDLETON SC Distribution Unattended 44 2 0 3 3

833 PENDLETON RET PENDLETON SC Distribution Unattended 44 7 2 1 1

834 PENDLETON RET PENDLETON SC Distribution Unattended 44 13 0 10 1

835 PERTH RD RET TROUTMAN NC Transmission Unattended 44 13 0 14 1

836 PERTH RD RET TROUTMAN NC Transmission Unattended 44 24 0 14 1

837 PETERS CREEK RET SPARTANBURG SC Distribution Unattended 44 13 0 28 2

838 PFAFFTOWN RET WINSTON-SALEM NC Distribution Unattended 100 13 0 20 1

839 PICKENS RET PICKENS SC Distribution Unattended 44 7 2 15 6 1

840 PICKENS TIE PICKENS SC Transmission Unattended 100 44 0 36 3

841 PIEDMONT RET PIEDMONT SC Distribution Unattended 13 2 0 1

842 PIEDMONT RET PIEDMONT SC Distribution Unattended 44 7 2 14 5 1

843 PIEDMONT RET PIEDMONT SC Distribution Unattended 44 13 7 3 1

844 TOXAWAY TIE ANDERSON SC Transmission Unattended 100 44 24 76 2

845 PINCH GUT CREEK RET NEWTON NC Distribution Unattended 100 13 0 12 1

846 PINEWOOD RET SPARTANBURG SC Transmission Unattended 100 13 0 74 2

847 PINK HARRILLTIE CAROLEEN NC Transmission Unattended 100 44 0 40 2

848 PINNACLE TIE PINNACLE NC Transmission Unattended 24 0 0 1

849 PINNACLE TIE PINNACLE NC Transmission Unattended 100 44 0 28 8 1

850 PIONEER AVE RET CHARLOTTE NC Transmission Unattended 100 24 0 74 2

851 PIPER GLEN RET CHARLOTTE NC Transmission Unattended 100 24 0 168 3

652 P1SGAH TIE PISGAH FOREST NC Transmission Unattended 44 0 0 29 3

853 PISGAH TIE PISGAH FOREST NC Transmission Unattended 100 44 0 50 1

854 PISGAH TIE PISGAH FOREST NC Transmission Unattended 100 100 13

855 PISGAH TIE PISGAH FOREST NC Transmission Unattended 115 100 0 336 2 1

856 PISGAH TIE PISGAH FOREST NC Transmission Unattended 230 100 44 400 2

857 PITTS SCHOOL RET CONCORD NC Distribution Unattended 100 13 0 20 1

858 TRIBBLE ST RET ANDERSON SC Distribution Unattended 44 2 1 4 1 1

859 PLATO LEE RET SHELBY NC Distribution Unattended 100 12 0 1

860 PLEASANT GARDEN RET PLEASANT 
GARDEN NC Transmission Unattended 24 0 0 1 1

861 PLEASANT GARDEN TIE PLEASANT 
GARDEN NC Transmission Unattended 230 100 44 1120 4

862 PLEASANT GARDEN TIE PLEASANT 
GARDEN NC Transmission Unattended 500 230 24 1680 3 1

863 PLEASANT GARDEN TIE PLEASANT 
GARDEN NC Transmission Unattended 500 500 0 1
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864 POPE RD RET DURHAM NC Distribution Unattended 100 24 0 60 2

865 POPLAR TENT RET CONCORD NC Transmission Unattended 100 13 0 74 2

866 PORTER RANCH RET VAN WYCK SC Distribution Unattended 44 2 0 1

867 PORTER RANCH RET VAN WYCK SC Distribution Unattended 44 7 2 3 3

868 PORTER RANCH RET VAN WYCK SC Distribution Unattended 44 13 0 4 1

869 POWDERSVILLE RET POWDERSVILLE SC Distribution Unattended 44 13 0 18 2

870 PROCTER & GAMBLE GBORO PLT&D 
GREENSBORO NC Distribution Unattended 44 13 0 10 1

871 PROPST RET HICKORY NC Distribution Unattended 44 13 0 11 2

872 PROVOL RET CHARLOTTE NC Transmission Unattended 100 24 0 168 3

873 PUTMAN RET FOUNTAIN INN SC Distribution Unattended 100 13 0 40 2

874 PUTMAN RET FOUNTAIN INN SC Distribution Unattended 100 24 0 40 2

875 RAGSDALE RET JAMESTOWN NC Distribution Unattended 100 24 0 40 2

876 RANDLEMAN RD RET RANDLEMAN NC Transmission Unattended 100 13 0 42 2

877 RANDOLPH AVE RET GREENSBORO NC Transmission Unattended 100 24 0 168 3

878 RANKIN AVE RET MOUNT HOLLY NC Distribution Unattended 100 13 0 40 2

879 REAMES RD RET CHARLOTTE NC Distribution Unattended 100 24 0 60 3

680 RED RAIDER RET BELMONT NC Distribution Unattended 100 13 0 12 1

881 RED ROSE RET LANCASTER SC Distribution Unattended 100 13 0 27 2

882 REEDY RIVER TIE FOUNTAIN INN SC Transmission Unattended 100 24 0 16 4

883 REEDY RIVER TIE FOUNTAIN INN SC Transmission Unattended 100 44 24 12 2 1

884 REIDSVILLE RET REIDSVILLE NC Distribution Unattended 100 13 0 40 2

885 REIDSVILLE RET REIDSVILLE NC Distribution Unattended 100 13 4 24 2

886 REMOUNT RD RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

887 RESEARCH TRIANGLE RET DURHAM NC Distribution Unattended 100 24 0 90 3

888 RHODHISS HYDRO PL RHODHISS NC Transmission Unattended 46 7 0 45 3

689 RHODHISS TIE RHODHISS NC Transmission Unattended 44 0 0 1

890 RHODHISS TIE RHODHISS NC Transmission Unattended 100 44 0 60 2

891 RICH MOUNTAIN RET BREVARD NC Distribution Unattended 100 13 0 25 2

692 RICHFIELD RET RICHFIELD NC' Distribution Unattended 100 13 7 16 3 1

893 RIDGEVIEW RET EDEN NC Distribution Unattended 100 13 0 75 2

894 RITTERS LAKE RD RET GREENSBORO NC Transmission Unattended 100 25 0 1

895 RIVER HILLS RET CLOVER SC Distribution Unattended 100 24 0 24 2

896 RIVERBEND STEAM STA MOUNT HOLLY
NC Transmission Unattended 230 100 44 896 2

897 RIVERSTONE RET FOREST CITY NC Transmission Unattended 100 13 0 22 1

898 ROBBINSVILLE RET ROBBINSVILLE NC Distribution Unattended 13 0 0 2 4

899 ROBBINSVILLE RET ROBBINSVILLE NC Distribution Unattended 13 35 0 10 1

900 ROBBINSVILLE RET ROBBINSVILLE NC Distribution Unattended 161 13 0 52 3 1

901 ROBERTA RD RET CONCORD NC Distribution Unattended 44 13 0 20 2

902 ROCHESTER TIE NEWRY SC Transmission Unattended 100 44 0 34 1
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903 ROCK HILL CITY DEL 4 ROCK HILL SC Distribution Unattended 100 24 13 24 2

904 ROCK HILL MN ROCK HILL SC Distribution Unattended 100 13 7 28 3 1

905 ROCKETT RET CONOVER NC Distribution Unattended 100 13 0 24 2

906 ROCKWELL RET ROCKWELL NC Distribution Unattended 100 13 0 40 2

907 ROCKY CREEK HYDRO GREAT FALLS SC Transmission Unattended 2 0 0 2 2

908 ROCKY CREEK HYDRO GREAT FALLS SC Transmission Unattended 44 4 0 32 4

909 ROPER MTN RET GREENVILLE SC Distribution Unattended 100 13 0 40 2

910 ROSE HILL RET GAFFNEY SC Distribution Unattended 100 13 7 16 3 1

911 ROSMAN SS ROSMAN NC Distribution Unattended 44 7 2 4 1 1

912 ROSMAN SS ROSMAN NC Distribution Unattended 44 12 7 4 1

913 ROSMAN SS ROSMAN NC Distribution Unattended 44 13 0 1

914 ROSMAN SS ROSMAN NC Distribution Unattended 44 13 7 8 3

915 ROUGHEDGE TIE ROUGHEDGE NC Transmission Unattended 44 13 0 1

916 ROUGHEDGE TIE ROUGHEDGE NC Transmission Unattended 100 44 0 30 6 1

917 ROYAL RET CHARLOTTE NC Distribution Unattended 100 24 0 40 2

918 ROZZELLES RET CHARLOTTE NC Transmission Unattended 100 13 0 74 2

919 RUDD RET GREENSBORO NC Distribution Unattended 100 24 0 42 2

920 RUFF SOLAR ELLENBORO NC Transmission Unattended 44 0 0

921 RUFFIN RET RUFFIN NC Distribution Unattended 44 7 0 11 4 1

922 RUFFIN RET RUFFIN NC Distribution Unattended 44 13 0 14 1

923 RURAL HALL RET RURAL HALL NC Distribution Unattended 44 13 0 20 2

924 RURAL HALL TIE RURAL HALL NC Transmission Unattended 44 0 0 30 2

925 RURAL HALL TIE RURAL HALL NC Transmission Unattended 230 100 44 1248 3

926 RUTHERFORD COLLEGE RET 
RUTHERFORD COLLEGE NC Distribution Unattended 44 13 0 10 1

927 RUTHERFORD COLLEGE RET 
RUTHERFORD COLLEGE NC Distribution Unattended 44 24 13 10 1

928 RUTLEDGE TIE MTAIRY NC Transmission Unattended 100 44 0 60 2

929 S CULLOWHEE RET CULLOWHEE NC Distribution Unattended 66 13 0 15 2

930 S FRANKLIN RET FRANKLIN NC Distribution Unattended 66 13 0 16 2

931 S GASTONIA RET GASTONIA NC Distribution Unattended 44 13 0 25 2

932 S HICKORY RET HICKORY NC Transmission Unattended 100 13 0 74 2

933 S SHELBY SS SHELBY NC Distribution Unattended 44 13 0 14 1

934 S SYLVA RET SYLVA NC Distribution Unattended 67 13 0 28 1

935 SADLER TIE REIDSVILLE NC Transmission Unattended 44 0 0 20 2

936 SADLER TIE REIDSVILLE NC Transmission Unattended 230 100 44 896 2

937 SALISBURY MN SALISBURY NC Transmission Unattended 24 0 0 1

938 SALISBURY MN SALISBURY NC Transmission Unattended 100 7 2 12 3 1

939 SALISBURY MN SALISBURY NC Transmission Unattended 100 13 0 40 2

940 SALISBURY MN SALISBURY NC Transmission Unattended 100 44 0 9 3

941 SALISBURY MN SALISBURY NC Transmission Unattended 100 44 24 28 6 1
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942 SALUDA RET SALUDA NC Distribution Unattended 44 7 0 6 2 1

943 SALUDA RET SALUDA NC Distribution Unattended 44 7 2 5 4

944 SANDS RD RET REIDSVILLE NC Distribution Unattended 100 24 0 12 1

945 SANDY SPRINGS RET PENDLETON SC Distribution Unattended 44 7 2 6 3

946 SANDY SPRINGS RET PENDLETON SC Distribution Unattended 44 13 7 8 3 1

947 SANDY SPRINGS TIE SANDY SPRINGS SC Transmission Unattended 24 0 0 1

948 SANDY SPRINGS TIE SANDY SPRINGS SC Transmission Unattended 100 44 0 68 2

949 SAPPHIRE RET CASHIERS NC Distribution Unattended 66 13 0 10 1

950 SAWMILLS RET SAWMILLS NC Distribution Unattended 44 13 0 20 2

951 SAXAPAHAW RET SAXAPAHAW NC Distribution Unattended 44 13 0 20 2

952 SCUFFLETOWN RET SIMPSONVILLE SC Distribution Unattended 100 13 0 20 1

953 SEDGE GARDEN RET KERNERSVILLE NC Distribution Unattended 100 13 0 74 2

954 SEDGE GARDEN RET KERNERSVILLE NC Distribution Unattended 100 24 0 37 1

955 SENECA CITY DEL 1 SENECA SC Distribution Unattended 100 13 0 22 1

956 SENECA CITY DEL 2 SENECA SC Distribution Unattended 100 13 0 12 1

957 SENECA TIE SENECA SC Transmission Unattended 100 44 0 68 2

958 SEVENTH ST RET BURLINGTON NC Distribution Unattended 24 2 0 2 1

959 SEVENTH ST RET BURLINGTON NC Distribution Unattended 24 7 2 6 3

960 SEVENTH ST RET BURLINGTON NC Distribution Unattended 100 24 0 40 2

961 SEWARD RET WINSTON-SALEM NC Distribution Unattended 100 24 0 40 2

962 SHADY GROVE TIE GREENVILLE SC Transmission Unattended 44 0 0 40 3

963 SHADY GROVE TIE GREENVILLE SC Transmission Unattended 230 100 44 600 2

964 SHARON GROVE SS HICKORY GROVE SC Distribution Unattended 44 7 2 11 6 1

965 SHARON RET CHARLOTTE NC Distribution Unattended 100 24 0 40 2

966 SHATTALON SW STA WINSTON-SALEM NC Transmission Unattended 100 13 0 74 2

967 SHELBY CITY DEL 8 SHELBY NC Distribution Unattended 44 13 0 20 2

968 SHELBY MN SHELBY NC Distribution Unattended 44 2 0 12 3 1

969 SHELBY TIE SHELBY NC Transmission Unattended 44 0 0 20 2

970 SHELBY TIE SHELBY NC Transmission Unattended 44 2 1 3 3

971 SHELBY TIE SHELBY NC Transmission Unattended 230 100 44 700 3

972 SHERRILLS FORD SS SHERRILLS FORD
NC Distribution Unattended 44 13 0 28 2

973 SHOPTON RET CHARLOTTE NC Distribution Unattended 100 24 0 37 1

974 SHORTOFF RET HIGHLANDS NC Distribution Unattended 66 13 0 10 1

975 SIX MILE RET SIX MILE SC Distribution Unattended 44 13 0 10 1

976 SMITHTOWN RETSMITHTOWN NC Distribution Unattended 44 13 0 10 1

977 SOUTHBOUND RET WINSTON-SALEM NC Distribution Unattended 100 13 0 20 1

978 SOUTHBOUND RET WINSTON-SALEM NC Distribution Unattended 100 24 0 40 2

979 SOUTHPORT RD RET SPARTANBURG SC Transmission Unattended 100 13 0 20 1

980 SPARTAN GREEN RET DUNCAN SC Distribution Unattended 100 24 0 40 2
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981 SPARTAN HEIGHTS RET
HENDERSONVILLE NC Distribution Unattended 44 13 0 20 2

982 SPEEDWAY RET HARRISBURG NC Transmission Unattended 13 0 0 1

983 SPEEDWAY RET HARRISBURG NC Transmission Unattended 100 13 7 27 3 1

984 SPEEDWAY RET HARRISBURG NC Transmission Unattended 100 24 0 37 1

985 SPRINGFIELD RET CHARLOTTE NC Distribution Unattended 100 24 0 40 2

986 SPRINGS IND SS FORT LAWN SC Distribution Unattended 13 0 0 1

987 SPRINGS IND SS FORT LAWN SC Distribution Unattended 100 24 13 12 1

988 ST MARKS RET BURLINGTON NC Transmission Unattended 100 24 0 93 2

989 ST STEPHENS RET HICKORY NC Distribution Unattended 100 13 0 24 2

990 STALLINGS RD RET DURHAM NC Transmission Unattended 100 13 0 37 1

991 STALLINGS RD RET DURHAM NC Transmission Unattended 100 24 0 22 1

992 STAMEY TIE STATESVILLE NC Transmission Unattended 13 0 0 2 2

993 STAMEYTIE STATESVILLE NC Transmission Unattended 230 100 13 670 2

994 STAMEY TIE STATESVILLE NC Transmission Unattended 230 100 44 400 1

995 STARMOUNT FOREST DIST
GREENSBORO NC Distribution Unattended 24 7 2 12 3 1

996 STARTOWN RET NEWTON NC Distribution Unattended 44 13 0 28 2

997 STATESVILLE CITY DEL 2 STATESVILLE
NC Distribution Unattended 100 24 0 20 1

998 STATESVILLE CITY DEL 2 STATESVILLE
NC Distribution Unattended 100 24 13 12 1

999 STATESVILLE CITY DEL 3 STATESVILLE
NC Distribution Unattended 100 24 0 20 1

1000 STATESVILLE RD RET SALISBURY NC Distribution Unattended 100 13 0 40 2

1001 STATESVILLE TIE STATESVILLE NC Transmission Unattended 100 13 7 28 6 1

1002 STATESVILLE TIE STATESVILLE NC Transmission Unattended 100 44 0 52 3

1003 STEELE CREEK RET CHARLOTTE NC Transmission Unattended 100 24 0 112 2

1004 STOUTS RET STOUTS NC Distribution Unattended 100 24 0 60 3

1005 STUART W CRAMER RET CRAMERTON
NC Transmission Unattended 100 12 0 22 1

1006 SUGAR HILL TIE MARION NC Transmission Unattended 24 0 0 1

1007 SUGAR HILL TIE MARION NC Transmission Unattended 100 44 0 60 2

1008 SUMMERFIELD RET SUMMERFIELD NC Distribution Unattended 100 24 0 42 2

1009 SUMMEY ST RET CLEMSON SC Transmission Unattended 100 13 0 66 3

1010 SUMNER RET SALISBURY NC Distribution Unattended 100 13 0 42 2

1011 SUN CITY YORK SC Distribution Unattended 100 24 0 37 1

1012 SUNSET RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

1013 SWAIMTOWN RET WINSTON-SALEM NC Distribution Unattended 100 13 0 40 2

1014 SWAIN TIE BRYSON CITY NC Transmission Unattended 69 13 0 5 2

1015 SWAIN TIE BRYSON CITY NC Transmission Unattended 161 66 0 55 *2

1016 SWAIN TIE BRYSON CITY NC Transmission Unattended 170 66 0 45 1

1017 SWEETWATER RET HICKORY NC Distribution Unattended 100 13 0 24 2
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1018 SWEPSONVILLE TIE SWEPSONVILLE NC Transmission Unattended 24 0 0 1

1019 SWEPSONVILLE TIE SWEPSONVILLE NC Transmission Unattended 44 13 0 21 2

1020 SWEPSONVILLE TIE SWEPSONVILLE NC Transmission Unattended 100 44 0 40 2

1021 TABERNACLE CHURCH RET
GREENSBORO NC Distribution Unattended 44 13 0 10 1

1022 TABLE ROCK TIE MORGANTON NC Transmission Unattended 24 0 0 1

1023 TABLE ROCK TIE MORGANTON NC Transmission Unattended 44 0 0 9 1

1024 TABLE ROCK TIE MORGANTON NC Transmission Unattended 100 44 0 10 1

1025 TABLE ROCKTIE MORGANTON NC Transmission Unattended 100 44 33 20 2

1026 TANNER RET RUTHERFORDTON NC Distribution Unattended 100 7 2 16 3 1

1027 TARRANT RD RET GREENSBORO NC Transmission Unattended 100 24 0 112 2

1028 TAYLORSVILLE TIE TAYLORSVILLE NC Transmission Unattended 24 0 0 1

1029 TAYLORSVILLE TIE TAYLORSVILLE NC Transmission Unattended 100 13 7 16 3 1

1030 TAYLORSVILLE TIE TAYLORSVILLE NC Transmission Unattended 100 44 0 40 2

1031 TECHNOLOGY RET CHARLOTTE NC Distribution Unattended 100 24 0 44 2

1032 TEGA CAY RET FORT MILL SC Distribution Unattended 100 24 0 12 1

1033 TEGA CAY RET FORT MILL SC Distribution Unattended 100 24 13 12 1

1034 TENNESSEE CREEK HYDRO
TUCKASEGEE NC Distribution Unattended 66 4 0 13 1

1035 THIRD AVE RET HICKORY NC Distribution Unattended 100 13 0 40 2

1036 THOMASVILLE MN THOMASVILLE NC Distribution Unattended 100 7 2 28 6 2

1037 THORPE HYDRO TUCKASEGEE NC Transmission Unattended 7 0 0 1

1038 THORPE HYDRO TUCKASEGEE NC Transmission Unattended 66 4 0 3 3

1039 THORPE HYDRO TUCKASEGEE NC Transmission Unattended 66 13 0 5 1

1040 THORPE HYDRO TUCKASEGEE NC Transmission Unattended 161 7 0 36 3 1

1041 THORPE HYDRO TUCKASEGEE NC Transmission Unattended 161 66 0 80 2

1042 THRIFT RET CHARLOTTE NC Distribution Unattended 100 13 0 40 2

1043 OCONEE 230KV SWITCHYARD NEWRY SC Transmission Unattended 24 4 0

1044 TIGERVILLE RETTIGERVILLE SC Distribution Unattended 44 7 2 17 6 1

1045 TNS M GREEN PLSTA3 GREER SC Distribution Unattended 100 13 0

1046 TOAST RET TOAST NC Distribution Unattended 100 13 0 24 2

1047 TRIBBLE ST RET ANDERSON SC Distribution Unattended 44 7 2 9 5 1

1048 WHITEHALL RET ANDERSON SC Distribution Unattended 100 13 0 40 2

1049 OCONEE 230KV SWITCHYARD NEWRY SC Transmission Unattended 230 4 0

1050 TRADESVILLE RETTRADESVILLE SC Distribution Unattended 44 7 0 6 2 1

1051 TRADESVILLE RETTRADESVILLE SC Distribution Unattended 44 7 2 4 1

1052 TRAVELERS REST RET TRAVELERS REST 
SC Distribution Unattended 44 7 2 12 6

1053 TREMONT RET LENOIR NC Distribution Unattended 44 13 0 20 2

1054 TREYBURN RET DURHAM NC Distribution Unattended 100 24 0 40 2

1055 TRIAD PARK RET KERNERSVILLE NC Transmission Unattended 100 13 0 40 2

1056 TRIANGLE RET LOWESVILLE NC Transmission Unattended 100 13 4 37 1
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1057 TRIANGLE RET LOWESVILLE NC Transmission Unattended 100 24 0 37 1

1058 OCONEE 230KV SWITCHYARD NEWRY SC Transmission Unattended 525 240 0

1059 PACOLET TIE PACOLET SC Transmission Unattended 230 100 0 448

1060 TRINITY RIDGE RET LAURENS SC Distribution Unattended 44 7 2 6 3 1

1061 TRINITY RIDGE RET LAURENS SC Distribution Unattended 44 13 0 14 1

1062 TRINITY RIDGE RET LAURENS SC Distribution Unattended 44 13 7 6 3 1

1063 TRIPLETT RET MOORESVILLE NC Distribution Unattended 100 13 0 37 1

1064 TRIPLETT RET MOORESVILLE NC Distribution Unattended 100 13 7 37 1

1065 TRIPLETT RET MOORESVILLE NC Distribution Unattended 100 24 0 1

1066 TROLLINGWOOD RET HAW RIVER NC Transmission Unattended 100 24 0 70 2

1067 TROUTMAN RET TROUTMAN NC Distribution Unattended 44 7 2 12 3 1

1068 TROUTMAN RET TROUTMAN NC Distribution Unattended 44 13 7 9 3

1069 TRYON RETTRYON NC Distribution Unattended 44 7 2 6 3 1

1070 TRYON RETTRYON NC Distribution Unattended 44 13 0 28 2

1071 TUCKASEGEE TIE TUCKASEGEE NC Transmission Unattended 13 0 0 2 2

1072 TUCKASEGEE TIE TUCKASEGEE NC Transmission Unattended 230 161 13 500 2

1073 TUCKERS CREEK RET BREVARD NC Distribution Unattended 44 13 0 20 2

1074 TUMBLING SHOALS SS LAURENS SC Distribution Unattended 44 7 0 2

1075 TUMBLING SHOALS SS LAURENS SC Distribution Unattended 44 7 2 8 2

1076 TURNER SHOALS SW STA MILL SPRINGS 
NC Transmission Unattended 2 0 0 2

1077 TURNER SHOALS SW STA MILL SPRINGS 
NC Transmission Unattended 24 0 0 1

1078 TURNER SHOALS SW STA MILL SPRINGS 
NC Transmission Unattended 44 0 0 10 1

1079 TURNER SHOALS SW STA MILL SPRINGS 
NC Transmission Unattended 44 2 1 6 3

1080 TURNERSBURG RETTURNERSBURG NC Distribution Unattended 44 7 0 9 3

1081 TURNERSBURG RETTURNERSBURG NC Distribution Unattended 44 24 7 3 1

1082 TYSINGER RD RET MIDWAY NC Distribution Unattended 100 13 0 12 1

1083 UNA RET SPARTANBURG SC Distribution Unattended 100 13 0 40 2

1084 UNC-CH DEL 1 CAMERON CHAPEL HILL
NC Distribution Unattended 100 13 0 68 2

1085 UNC-CH DEL 2 SOUTH CHAPEL HILL NC Distribution Unattended 100 13 0 30 1

1086 UNIFI MADISON T&D MADISON NC Distribution Unattended 100 24 0 30 1

1087 UNIFIYADKINVILLE T&D STA 1
YADKINVILLE NC Distribution Unattended 100 13 0 24 2

1088 UNIFI YADKINVILLE T&D STA 2
YADKINVILLE NC Distribution Unattended 100 24 0 40 2

1089 UNIV OF N C CHARLOTTE STA 2 
CHARLOTTE NC Distribution Unattended 100 44 0 22 1

1090 UPWARD RD RET HENDERSONVILLE NC Transmission Unattended 100 13 0 44 2

1091 URQUHART STEAM STAAUGUSTA GA Transmission Unattended 100 13 0 65 1

1092 VALDESE RET VALDESE NC Distribution Unattended 44 2 1 15 3

1093 VALDESE RET VALDESE NC Distribution Unattended 44 13 0 20 2
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1094 VALDESE TIE VALDESE NC Transmission Unattended 100 24 0 24 3 1

1095 VALDESE TIE VALDESE NC Transmission Unattended 100 44 0 20 1

1096 VALMEAD RET LENOIR NC Distribution Unattended 44 13 0 10 1

1097 VALMEAD RET LENOIR NC Distribution Unattended 44 13 7 16 3 1

1098 VAN WYCK RET VAN WYCK SC Distribution Unattended 44 7 0 4 3 1

1099 VAN WYCK RET VAN WYCK SC Distribution Unattended 44 7 2 3 3

1100 VAN WYCK RET VAN WYCK SC Distribution Unattended 44 13 7 9 3 1

1101 VAN WYCK TIE VAN WYCK SC Distribution Unattended 24 0 0 1

1102 VAN WYCK TIE VAN WYCK SC Distribution Unattended 100 44 0 32 2

1103 VANDALIA RET GREENSBORO NC Distribution Unattended 24 7 2 8 3 1

1104 VANDALIA RET GREENSBORO NC Distribution Unattended 100 24 0 60 3

1105 VERDAE RET GREENVILLE SC Distribution Unattended 100 13 0 22 1

1106 VERDAE RET GREENVILLE SC Distribution Unattended 100 24 0 37 1

1107 VETERANS ADMINISTRATION HOSP 
SALISBURY NC Distribution Unattended 44 13 7 9 3

1108 VICTOR HILL RET DUNCAN SC Transmission Unattended 100 13 0 74 2

1109 VICTOR HILL RET DUNCAN SC Transmission Unattended 100 24 0 37 1

1110 VICTOR HILL SPARTANBURG SC Distribution Unattended 100 13 0 74 2

1111 VICTOR HILL SPARTANBURG SC Distribution Unattended 100 24 0 37 1

1112 W FRANKLIN RET FRANKLIN NC Distribution Unattended 66 13 0 15 2

1113 W GASTONIA RET GASTONIA NC Distribution Unattended 100 13 0 24 2

1114 W HICKORY RET HICKORY NC Distribution Unattended 44 13 0 12 3 1

1115 W NORWOOD RET NORWOOD NC Distribution Unattended 24 7 2 8 3 1

1116 W NORWOOD RET NORWOOD NC Distribution Unattended 100 24 0 24 2

1117 W SPARTANBURG TIE SPARTANBURG SC Transmission Unattended 100 44 0 24 4

1118 WADDELL RD RET GREENVILLE SC Transmission Unattended 12 12 0 1

1119 WADDELL RD RET GREENVILLE SC Transmission Unattended 100 13 0 111 3

1120 WADSWORTH RET SPARTANBURG SC Distribution Unattended 100 13 0 40 2

1121 WALDEN RET SPARTANBURG SC Distribution Unattended 100 24 0 12 1

1122 VALHALLA TIE WALHALLA SC Transmission Unattended 44 0 0 1

1123 WALHALLA TIE WALHALLA SC Transmission Unattended 100 44 0 36 3

1124 WALKER TIE HARMONY SC Transmission Unattended 24 0 0 2

1125 WALKER TIE HARMONY SC Transmission Unattended 100 44 0 40 2

1126 WALKERTOWN RET WALKERTOWN NC Transmission Unattended 100 13 0 44 2

1127 WALLACE RD RET MIDLAND NC Distribution Unattended 100 24 0 20 1

1128 WALNUT COVE TIE WALNUT COVE NC Transmission Unattended 44 13 7 1

1129 WALNUT COVE TIE WALNUT COVE NC Transmission Unattended 44 24 0 14 1

1130 WALNUT COVE TIE WALNUT COVE NC Transmission Unattended 100 44 0 93 2

1131 WARE PLACE RET PELZER SC Distribution Unattended 44 7 0 3 1

1132 WARE PLACE RET PELZER SC Distribution Unattended 44 7 2 2 1 1

1133 WARE PLACE RET PELZER SC Distribution Unattended 44 7 13 10 1
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1134 WASHBURN RET BOSTIC NC Distribution Unattended 44 13 0 14 1

1135 WASHBURN RET BOSTIC NC Distribution Unattended 44 13 4 12 4

1136 WATEREE HYDRO LUGOFF SC Transmission Unattended 7 1 0 3

1137 WATEREE HYDRO LUGOFF SC Transmission Unattended 100 7 0 50 5

1138 WATERTOWER RET KANNAPOLIS NC Distribution Unattended 13 2 0 2 1

1139 WATERTOWER RET KANNAPOLIS NC Distribution Unattended 13 2 1 3 3

1140 WATERTOWER RET KANNAPOLIS NC Distribution Unattended 44 13 0 20 2

1141 WAYNICK RD RET REIDSVILLE NC Distribution Unattended 100 13 0 12 1

1142 WEAVER RET DURHAM NC Distribution Unattended 100 24 0 20 1

1143 WEBBS CHAPEL RET DENVER NC Distribution Unattended 44 13 0- 20 2

1144 WEBSTER TIE WEBSTER NC Transmission Unattended 66 13 0 28 2

1145 WEBSTER TIE WEBSTER NC Transmission Unattended 69 13 0 14 1

1146 WEBSTER TIE WEBSTER NC Transmission Unattended 161 66 0 150 2

1147 WENTWORTH RET WENTWORTH NC Distribution Unattended 100 13 0 25 2

1148 WESTMINSTER MN WESTMINSTER SC Distribution Unattended 44 7 2 3 1

1149 WESTMINSTER MN WESTMINSTER SC Distribution Unattended 100 44 0 36 3

1150 PACOLET TIE PACOLETSC Transmission Unattended 230 100 13 200 1

1151 WHITE PLAINS RET MTAIRY NC Distribution Unattended 100 13 0 12 1

1152 PACOLET Tl E PACOLET SC Transmission Unattended 230 100 44 400 2 1

1153 WHITMIRE RET WHITMIRE SC Distribution Unattended 100 7 2 20 3 1

1154 WHITSETT RET BURLINGTON NC Transmission Unattended 100 24 0 74 2

1155 WILDCATTIE CORNELIUS NC Transmission Unattended 100 44 0 60 3

1156 WILGROVE RET CHARLOTTE NC Distribution Unattended 100 24 0 60 2

1157 WILKES TIE NORTH WILKESBORO NC Transmission Unattended 24 0 0 1

1158 WILKES TIE NORTH WILKESBORO NC Transmission Unattended 100 44 0 40 2

1159 WILLARD RD RET WINSTON-SALEM NC Distribution Unattended 100 24 0 20 1

1160 WILLIAMSBURG RET REIDSVILLE NC Distribution Unattended 100 13 0 12 1

1161 WILLIAMSBURG TIE WILLIAMSBURG NC Transmission Unattended 100 24 0 16 3 1

1162 WILLIAMSTON RET WILLIAMSTON SC Distribution Unattended 44 7 2 20 6 2

1163 WILLOW CREEK RET HIGH POINT NC Distribution Unattended 100 13 0 24 2

1164 W1NECOFF RET CONCORD NC Distribution Unattended 44 13 0 12 1

1165 WINECOFF TIE CONCORD NC Transmission Unattended 44 0 0 11 3

1166 WINECOFF TIE CONCORD NC Transmission Unattended 230 100 44 1320 4

1167 WINSTON TIE WINSTON-SALEM NC Transmission Unattended 100 13 0 20 1

1168 W1NTHROP UNIV DEL 3 ROCK HILL SC . Distribution Unattended 24 13 0 11 1

1169 WITHERS RET CHARLOTTE NC Distribution Unattended 100 24 0 40 2

1170 WOODLAWN TIE CHARLOTTE NC Transmission Unattended 44 0 0 59 3

1171 WOODLAWN TIE CHARLOTTE NC Transmission Unattended 100 13 0 111 3

1172 WOODLAWN TIE CHARLOTTE NC Transmission Unattended 230 100 44 1120 3

1173 WOODRUFF RET WOODRUFF SC Distribution Unattended 44 13 0 16 2

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

1
3:27

PM
-SC

PSC
-N

D
-2021-5-EG

-Page
270

of275



1174 WOODRUFF TIE WOODRUFF SC Transmission Unattended 24 0 0 50 1

1175 WOODRUFF TIE WOODRUFF SC Transmission Unattended 100 44 0 70 3

1176 PARKWAY SS GROVER NC Distribution Unattended 100 24 0 22 1

1177 PARKWAY SS GROVER NC Distribution Unattended 100 13 0 20 2

1178 WRENN RET PIEDMONT SC Distribution Unattended 100 13 0 40 2

1179 WYLIE HYDRO PL FORT MILL SC Transmission Unattended 44 7 0 60 4

1180 WYLIE SW STA FORT MILL SC Transmission Unattended 100 44 0 24 2

1181 WYNDW^RD POINT RET NEWRY SC Transmission Unattended 100 24 0 74 2

1182 YADKINVILLE RET YADKINVILLE NC Transmission Unattended 100 7 2 24 3 1

1183 YORK E C DEL 6 TIRZAH SC Distribution Unattended 44 13 0 15 2

1184 YORK RET YORK SC Distribution Unattended 13 2 1 3 3

1185 YORK RETYORK SC Distribution Unattended 100 13 0 24 2

1186 YORK RET YORK SC Distribution Unattended 100 24 13 12 1

1187 ZF TRANSMISSIONS GVILLE LLC GRAY 
COURT SC Transmission Unattended 100 13 0 22 1

1188 STATION E & J GALLO WINES Transmission Unattended 100 12 0 22

1189 PEBBLE CREEK RET GREENVILLE SC Distribution Unattended 100 13 0 75 2

1190 TIGER TIE DUNCAN SC Transmission Unattended 230 100 44 1008 3

1191 RANGER LANE RET Transmission Unattended 100 12 0 22 1

1192 WHITE CROSS RET WHITE CROSS NC Distribution Unattended 44 13 13 14 1

1193 ZION CHURCH RD RET HICKORY NC Distribution Unattended 100 13 7 28 2

1194 TOTAL Transmission Substations 79252 1210 76 -

1195 TOTAL Distribution Substations 15299 1296 124 -

1196 TOTAL Generation Substations -

1197 TOTAL 94551 2506 200 0 0 0

FERC FORM NO. 1 (ED. 12-96)
Page 426-427
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Name of Respondent:
Duke Energy Carollnas, LLC

This report is:
(1) 0 An Original

(2) □ A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (affiliated) companies.
2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed to an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents should not 

attempt to include or aggregate amounts in a nonspecific category such as "general".
3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

Line
No.

Description of the Good or Service 
(a)

Name of Associated/Affiliated Company 
(b)

Account(s) Charged or Credited 
(C)

Amount Charged or Credited
(d)

1 Non-power Goods or Services Provided by Affiliated

2 w
Services Provided by Duke Energy Business Services Duke Energy Business Services, LLC Various 1,012,403,756

3 Customer and Market Services Duke Energy Progress, LLC Various 5,935,961

4 Generation Services Duke Energy Progress, LLC Various 16,152,025

5 Other Goods and Services Duke Energy Progress, LLC Various 6,272,823

6 Transmission and Distribution Services Duke Energy Progress, LLC Various 25,385,165

7 Customer and Market Services Duke Energy Florida, LLC Various 2,454,849

8 Generation Services Duke Energy Florida, LLC Various 268,723

9 Other Goods and Services Duke Energy Florida, LLC Various 274,532

10 Transmission and Distribution Services Duke Energy Florida, LLC Various 225,864

11 Customer and Market Services Duke Energy Indiana, LLC Various 24,544

12 Generation Services Duke Energy Indiana, LLC Various 78,179

13 Other Goods and Services Duke Energy Indiana, LLC Various 76,360

14 Transmission and Distribution Services Duke Energy Indiana, LLC Various 350,517

15 Gas Distribution Services Piedmont Natural Gas Company, Inc. Various 2,872,304

16 Other Goods and Services Bison Various 8,013,431

19

20 Non-power Goods or Services Provided for Affiliated

21 Services Provided to Duke Energy Business Services Duke Energy Business Services, LLC Various 439,592

22 Customer and Market Services Duke Energy Progress, LLC Various 47,947,136

23 Generation Services Duke Energy Progress, LLC Various 244,953,029

24 Other Goods and Services Duke Energy Progress, LLC Various 51,316,629

25 Transmission and Distribution Services Duke Energy Progress, LLC Various 32,697,412

26 Customer and Market Services Duke Energy Florida, LLC Various 41,592,673

27 Generation Services Duke Energy Florida, LLC Various 4,964,356

28 Other Goods and Services Duke Energy Florida, LLC Various 10,307,759

29 Transmission and Distribution Services Duke Energy Florida, LLC Various 23,554,734

30 Customer and Market Services Duke Energy Indiana, LLC Various 26,714,990

31 Generation Services Duke Energy Indiana, LLC Various 8,117,129

32 Other Goods and Sendees Duke Energy Indiana, LLC Various 6,353,421

33 Transmission and Distribution Services Duke Energy Indiana, LLC Various 13,698.539

34 Customer and Market Services Duke Energy Kentucky, Inc. Various 6,239,541
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35 Generation Services Duke Energy Kentucky, Inc. Various 930,796

36 Other Goods and Services Duke Energy Kentucky, Inc. Various 1,175,866

37 Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 1,183,303

38 Customer and Market Services Duke Energy Ohio, Inc. Various 19,781,415

39 Generation Services Duke Energy Ohio, Inc. Various 110,610

40 Other Goods and Services ~ Duke Energy Ohio, Inc. Various 476,474

41 Transmission and Distribution Services Duke Energy Ohio, Inc. Various • 6,642,318

42 Customer and Market Services Piedmont Natural Gas Company, Inc. Various 8,137,549

43 Generation Services Piedmont Natural Gas Company, Inc. Various 14,591

44 Other Goods and Services Piedmont Natural Gas Company, Inc. Various 822,152

45 Transmission and Distribution Services Piedmont Natural Gas Company, Inc. Various 698,268

46 Customer and Market Services Cinergy Solutions Various 4,557,393

47 Generation Services Cinergy Solutions Various 20,671

48 Other Goods and Services Cinergy Solutions Various 114,821

49 Transmission and Distribution Services Cinergy Solutions Various 406,065

50 Other Goods and Services Duke Energy Corporation Various 2,142,423

42

FERC FORM NO. 1 ((NEW))
Page 429
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Name of Respondent
Duke Energy Carolinas, LLC

This report is:

(1) SI An Original

(2) D A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/Q4

FOOTNOTE DATA

(a) Concept DescriptionOfNonPowerGoodOrService

Schedule Pag*; 429 Une No.: 2 Column: a
When an employee of the Service Company performs services for a Client Company, costa will be directly assigned or distributed or allocated. For allocated services, the allocation method will be on a basis reasonably related to the service performed. The Service Company Utility Service Agreement prescribes 23 Service Company functions and 
approximately 20 allocation methods.
Functions and Allocation Methods:
Information Systems
Number of Central Processing Unit Seconds Ratio/MIflions of Instructions per Second 
Number of Personal Computer Vtorkstations Ratio 
Number of Information Systems Servers Ratio 
Number of Employees Ratio ‘
Meters
Number of Customers Ratio
Transportation
Number of Employees Ratio
Three Factor Formula
Electric System Maintenance
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Marketing and Customer Relations and Grid Solutions
Number of Customers Ratio
Electric Transmission & Distribution Engineering & Construction
Electric Transmission Plant's Construction - Expenditures Ratio
Electric Distribution Plant's Construction - Expenditures Ratio
Power Engineering & Construction
Electric Production Plant's Construction - Expenditures Ratio
Human Resources
Number of Employees Ratio
Supply Chain
Procurement Spending Ratio 
Inventory Ratio 
Facilities
Square Footage Ratio
Accounting
Three Factor Formida
Generating Unit MW Capability Ratio
Power Planning and Operations
Electric Peak Load Ratio
Weighted Avg of tire Circuit Miles of Electric Distribution Lines Ratio and the Electric 
Peak Load Ratio 
Sales Ratio
Weighted Avg of the Circuit Miles of Electric Transmission Lines Ratio and the Electric 
Peak Load Ratio
Generating Unit MW Capability Ratio
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Public Affairs 
Three Factor Formula
Weighted Avg of Number of Customers Ratio and Number of Employees Ratio 
Legal
Three Factor Formula 
Rates 
Sales Ratio 
Finance
Three Factor Formula 
Rights of Way
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Electric Peak Load Ratio
Internal Auditing
Three Factor Formula
Environmental, Health and Safety
Three Factor Formula
Sales Ratio
Fuels •
Sales Ratio 
Investor Relations 
Three Factor Formula 
Planning
Three Factor Formula 
Executive
Three Factor Formula

FERC FORM NO. 1 ((NEW))

XBRL Instance File
Visit Submission Details Screen
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