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Item 1: G An Initial (Original) Submission OR SI Resubmission No.

‘1“trss FERC FINANCIAE'TCEPORT" 
FERC FORM No. 1: Annual Report of 

Major Electric Utilities, Licensees 
and Others and Supplemental 

Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Actb Sections 3,4(a), 
304 and 309, and 16 CFR 141.1 and 141.400. Failure to report may result in 
criminal fines, civil penalties and other sanctions as provided by law. The 
Federal Energy Regulatory Commission does not consider these reports to be 
of confidential nature_______________________________________________

Exact Legal Name of Respondent (Company) Year/Period of Report
Duke Energy Progress, LLC End of: 2023/Q4

FERC FORM NO. 1 (REV. 02-04)
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Deloitte. Deloitte & Touch* LLP' 
650 South Tryon Street 
Suite 1800 
charlotte, NC 28202 
USA
Tel: +1704 887 1500 
www.deloitte.com

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of- 
Duke Energy Progress, LLC 
Charlotte, North Carolina

Opinion

We have audited the financial statements of Duke Energy Progress, LLC (the "Company"), which comprise the 
balance sheet — regulatory basis as of December 31,2023, and the related statements of income — regulatory 
basis, retained earnings- — regulatory basis, and cash flows — regulatory basis for the year then ended. 
Included on pages 110 through 123 of the accompanying Federal Energy Regulatory Commission Form 1, and 
the related notes to the financial statements (the "financial statements"). .

In our opinion,.the accompanying.financial statements present.falrly, In all material respects, the assets, 
liabilities, and. proprietary capital of the Company as gf December 31,2023, and the results of its operations 
and its cash flows for tlie year then ended In accordance with the accounting requirements, of the Federal 
Energy Regulatory Commission as set forth In Its applicable .Uniform System of Accounts and published 
accounting releases.

Basis for Opinion

We conducted our-audlt In.accordance with auditing standards'generally accepted in the united States of 
America (6AAS). Our responsibilities under those standards • are further described in-the Auditor's 
Responsibilities for the Audit of the Financial Statements section, of our report We are required to be 
Independent of the Company, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the-audlt evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

Emphasis of Matter — Basis of Accounting

As discussed In the opening paragraph of the notes to the financial statements, these financial statements- 
were prepareddn accordance with the accounting requirements of the Federal'Energy Regulatory Commission 
as setforth in its applicable Uniform System of Accounts-and published accounting releases, which-is a basis 
of accounting other than accounting principles generally accepted in the United States of America. As a result, 
the financial statements may not be suitable for another purpose. Our opinion is not modified with respect .to 
this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with the accounting requirements of the Federal Energy Regulatory Commission as set forth In Its applicable 
Uniform System of Accounts and published accounting releases. Management is also responsible for the 
design, Implementation, and maintenance of Internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Company's ability to continue as 
a going concern for one year after the date that the financial statements are available to be Issued.
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Auditor's Responsibilities for the Audit of the Financial Statements

Out objectives areto obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that 
Includes our opinion. Reasonable assurance Is a high level of assurance but Is not absolute assurance and 
therefore Is not .a guarantee that an audit conducted In accordance with' GAAS will always detect a material 
misstatement when It exists. The risk of not detecting a material misstatement resuldng.from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, Intentional omissions, 
misrepresentations, or the override of Internal control. Misstatements are considered material If there Is a 
substantial likelihood that, individually or In the aggregate; they would influence the Judgment made by a 
reasonable user based on the financial statements.

In performing an audit In accordance with GAAS, we:
• Exercise professlonal.Judgmentand maintain professional skepticism throughout the audit.
• Identify and assess the riskS of material-misstatement of the:financial statements, whether
“‘ -due to fraud-or error; and-deslgn and'perforhTaudlt procedures responsive.to those risks..

Such prdcedures lndude examining, on a test basis, evidence regarding the amounts and 
disclosures In the financial statements."

• .Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriateih the circurristances, but not for the purpose of expressing 
an opinion oh the effectiveness of the Company's Internal control. Accordingly, no such 
opinion is expressed.''

• Evaluate the appropriateness of accounting policies used and"the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements.

• Conclude whether. In our Judgment, there are conditions or events, considered In the 
aggregate; that raise substantial doubt about the Company's ability to continue asa going 
concern for a-.reasonable period of time. • ■

We are required-to communicate with those charged, with governance regarding, among other matters, the ■ 
planned scope and-tlmlng of'the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit.

Restriction on Use

This report Is Intended solely for the information and use of the board of directors and management of the 
Company and for filing with the Federal Energy.Regulatory Commission and is not intended to be and should 
not be used-by anyone other than these specified parties. ■ -

April 15, 2024
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GENERAL INFORMATION
Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others (18 C.F.R. § 141.1). 
FERC Form No. 3-Q (FERC Form 3-Q) is a quarterly regulatory requirement which supplements the annual financial reporting requirement 
(18 C.F.R. § 141.400). These reports are designed to collect financial and operational information from electric utilities, licensees and others 
subject to the jurisdiction of the Federal Energy Regulatory Commission. These reports are also considered to be non-confidential public use 
forms.

Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts Prescribed for Public Utilities, 
Licensees, and Others Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101), must submit FERC Form 1 (18 C.F.R. § 
141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that exceeds one of the following:

one million megawatt hours of total annual sales,

100 megawatt hours of annual sales for resale,

500 megawatt hours of annual power exchanges delivered, or 

^ , 500 meggwatt hours of annual wheeling forothens (deliveries plus losses).

What and Where to Submit

Submit FERC Form Nos. 1 and 3-Q electronically through the eColIection portal at https://eCollection.ferc.gov. and according to the 
specifications in the Form 1 and 3-Q taxonomies.

The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

Submit Immediately upon publication, by either ©Filing or mall, two (2) copies to the Secretary of the Commission, the latest Annual 
Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to the Secretary of the 
Commission at 
Secretary
Federal Energy Regulatory Commission 888 First Street, NE 
Washington, DC 20426
For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not applicable to filers 
classified as Class C or Class D prior to January 1,1984). The CPA Certification Statement can be either eFiled or mailed to the 
Secretary of the Commission at the address above.

The CPA Certification Statement should:

Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the Commission's applicable 
Uniform System of Accounts (including applicable notes relating thereto and the Chief Accountant's published accounting 
releases), and

Be signed by independent certified public accountants or an independent licensed public accountant certified or licensed by a 
regulatory authority of a State or other political subdivision of the U. S. (See 18 C.F.R. §§41.10-41.12 for specific qualifications.)

Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119 
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions, explained in the 
letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are reported.

‘In connection with our regular examination of the financial statements of [COMPANY NAME] for the year ended on which we have 
reported separately under date of [DATE], we have also reviewed schedules [NAME OF SCHEDULES] of FERC Form No. 1 for the 
year filed with the Federal Energy Regulatory Commission, for conformity in all material respects with the requirements of the Federal 
Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases. Our 
review for this purpose included such tests of the accounting records and such other auditing procedures as we considered necessary 
in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph (except as noted below) 
conform in all material respects with the accounting requirements of tee Federal Energy Regulatory Commission as set forth in its 
applicable Uniform System of Accounts and published accounting releases.’ The letter or report must state which, if any, of the pages 
above do not conform to tee Commission's requirements. Describe the discrepancies that exist

Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling. Further 
instructions are found on the Commission's website a.......................

Federal, State, and Local Governments and other authorized users may obtain additional blank copies of FERC Form 1 and 3-Q free 
of charge from t

When to Submit

FERC Forms 1 and 3-Q must be filed by tee following schedule:

FERC Form 1 for each year ending December 31 must be filed by April 18th of tee following year (18 CFR § 141.1), and 

FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. § 141.400).

Complete each question fully and accurately, even if it has been answered in a previous report Enter the word "None" where H truly and 
completely states the fact

For any page(s) that is not applicable to the respondent, omit the page(s) and enter ''NA," "NONE," or "Not Applicable" in column (d) on the 
List of Schedules, pages 2 and 3.

Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included in tee header of each page is to be 
completed only for resubmissions (see VII. below).

Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must be reported as positive. 
Numbers having a sign teat is different from tee expected sign must be reported by enclosing tee numbers in parentheses.

For any resubmissions, please explain tee reason for tee resubmission in a footnote to the data field.

Do not make references to reports of previous periods/years or to other reports in lieu of required entries, except as specifically authorized.

Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based upon those shown by the report 
of tee previous period/year, or an appropriate explanation given as to why the different figures were used.

Schedule specific instructions are found in the applicable taxonomy and on tee applicable blank rendered form.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service teat can not be interrupted for economic reasons and is intended to 
remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as described in Order No. 888 and the Open 
Access Transmission Tariff. "Self means the respondent

FNO - Firm Network Service for Others. "Firm" means teat service cannot be interrupted for economic reasons and is intended to remain reliable 
even under adverse conditions. "Network Service” Is Network Transmission Service as described in Order No. 888 and tee Open Access 
Transmission , ....... ...... . __ __ ^

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and" firm" means teat service cannot 
be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. "Point-to-Point Transmission Reservations" 
are described in Order No. 888 and the Open Access Transmission Tariff. For all transactions identified as LFP, provide in a footnote the 
termination date of tee contract defined as tee earliest date either buyer or seller can unilaterally cancel tee contract

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to tee terms of the Open 
Access Transmission Tariff. "Long-Term" means one year or longer and ‘firm' means that service cannot be Interrupted for economic reasons and 
is intended to remain reliable even under adverse conditions. For all transactions identified as OLF, provide in a footnote the termination date of 
the contract defined as the earliest date either buyer or seller can unilaterally get out of the contract

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point transmission reservations, where 
tee duration of each period of reservation is less than one-year.

NF • Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is intended to remain reliable 
even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in tee above-mentioned classifications, 
such as all other service regardless of the length of the contract and service FERC Form. Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide 
an explanation in a footnote for each adjustment

DEFINITIONS

Commission Authorization (Comm. Aute.) - The authorization of the Federal Energy Regulatory Commission, or any other Commission. 
Name tee commission whose authorization was obtained and give date of the authorization.

Respondent - The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose behalf the report Is 
made.

EXCERPTS FROM THE LAW
Federal Power Act. 16 U.S.C. $ 791 a-825r

Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:

’Corporation' means any corporation, joint-stock company, partnership, association, business trust organized group of persons, whether 
incorporated or not or a receiver or receivers, trustee or trustees of any of the foregoing. It shall not include 'municipalities, as hereinafter 
defined;

'Person' means an individual or a corporation;

'Licensee, means any person, State, or municipality Licensed under tee provisions of section 4 of this Act and any assignee or successor in 
interest thereof;

'municipality means a city, county, irrigation district drainage district or other political subdivision or agency of a State competent under tee 
Laws thereof to carry and the business of developing, transmitting, unitizing, or distributing power;.....

"project' means, a complete unit of improvement or development consisting of a power house, all water conduits, all dams and appurtenant 
works and structures (including navigation structures) which are a part of said unit and ail storage, diverting, or fore bay reservoirs directly 
connected therewith, the primary line or lines transmitting power there from to the point of junction with the distribution system or with the 
interconnected primary transmission system, all miscellaneous structures used and useful in connection with said unit or any part thereof, 
and all water rights, rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or 
appropriate in tee maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

To make investigations and to collect and record data concerning tee utilization of the water 'resources of any region to be developed, the 
water-power industry and its relation to other industries and to interstate or foreign commerce, and concerning tee location, capacity, 
development costs, and relation to markets of power sites;... to the extent the Commission may deem necessary or useful for the purposes 
of this Act"
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The public reporting burden for the FERC Form 1 collection of Information is estimated to average 1,168 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data-needed, and completing and reviewing 
the collection of information. The public reporting burden for the FERC Form 3-Q collection of information is estimated to average 168 hours 
per response.

Send comments regarding these burden estimates or any aspect of these collections of information, including suggestions for reducing 
burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC 20426 (Attention: Information Clearance 
Officer); and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503 (Attention: Desk 
Officer for the Federal Energy Regulatory Commission). No person shall be subject to any penalty if any collection of information does not 
display a valid control number (44 U.S.C. § 3512 (a)).

GENERAL INSTRUCTIONS
Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret all accounting words and 
phrases in accordance with the USofA.

Enter in whole numbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and figures per unit where cents 
are important The truncating of cents is allowed except on foe four basic financial statements where rounding is required.) The amounts 
shown on all supporting pages must agree with the amounts entered on the statements that they support When applying thresholds to 
determine significance for reporting purposes, use for balance sheet accounts the balances at foe end of foe current reporting period, and 
use for statement of income accounts the current year’s year to date amounts.

FERC FORM NO. 1 (ED. 03-07)

Where to Send Comments on Public Reporting Burden. "Sec. 304.

Every Licensee and every public utility shall file with foe Commission such annual and other periodic or special* reports as the Commission 
may by rules and regulations or other prescribe as necessary or appropriate to assist the Commission in foe proper administration of this 
Act The Commission may prescribe the manner and FERC Form in which such reports shall be made, and require from such persons 
specific answers to all questions upon which foe Commission may need information. The Commission may require that such reports shall 
include, among other things, full information as to assets and Liabilities, capitalization, net investment and reduction thereof, gross receipts, 
interest due and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the project 
and other facilities, cost of renewals and replacement of foe project works and other facilities, depreciation, generation, transmission, 
distribution, delivery, use, and sale of electric energy. The Commission may require any such person to make adequate provision for 
currently determining such costs and other facts. Such reports shall be made under oath unless the Commission otherwise speclfiesMO

“Sec. 309.

The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such orders, rules and regulations 
as it may find necessary or appropriate to carry out the provisions of this Act Among other things, such rules and regulations may define 
accounting, technical, and trade terms used in this Act; and may prescribe the FERC Form or FERC Forms of all statements, declarations, 
applications, and reports to be filed with foe Commission, foe information which they shall contain, and foe time within which they shall be 
field..."

GENERAL PENALTIES
The Commission may assess up to $1 million per day per violation of its rules and regulations. See FPA § 316(a) (2005), 16 U.S.C. § 825o(a).
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FERC FORM NO. 1
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent
02 Year/ Period of Report

Duke Energy Progress, LLC End of: 2023/Q4

03 Previous Name and Date of Change (If name changed during year)

/

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)

411 Fayetteville Street, Raleigh, North Carolina 27601

05 Name of Contact Person 06 Title of Contact Person

David Raiford Manager Accounting li

07 Address of Contact Person (Street City, State, Zip Code)

525 South Tryon Street Charlotte, North Carolina 28202

08 Telephone of Contact Person, including Area Code 

(980) 373-2402
(1) D An Original

(2) El A Resubmission

10 Date of Report (Mo, Da, Vr) 

04/15/2024

Annual Corporate Officer Certification

The undersigned officer certifies that

I have examined this report and to the best of my knowledge, Information, and belief all statements of fact contained i 
material respects to the Uniform System of Accounts.

n this report are correct statements of the business affairs of the respondent and the financial statements and other financial information contained in this report, conform in all

01 Name 

Cynthia S. Lee

02 Title

VP, CAO, and Controller

03 Signature 

Cynthia S. Lee

04 Date Signed (Mo, Da, Yr) 

04/15/2024

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No. 1 (REV. 02-04)
Page 1
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) C An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

LIST OF SCHEDULES (Electric Utility)

Enter in column (c) the terms “none," "not applicable," or "NA," as appropriate, where no Information or amounts have been reported for certain pages. Omit pages where the respondents are "none," "not applicable," or “NA".

Line
No.

Title of Schedule
W

Reference Page No.
(b)

Remarks
(C)

Identification 1
List of Schedules 2

1 General Information 121
2 Control Over Respondent 102

3 Corporations Controlled by Respondent 103

4 Officers 104

5 Directors 105

6 Information on Formula Rates 106

7 Important Changes During the Year 108

8 Comparative Balance Sheet Ufl
9 Statement ofjncome for the Year 1H
10 Statement of Retained Earnings for the Year ma
12 SUtement ofjCash Flows 120

12 Notes to Financial Statements 122

13 Statement of Accum Other Comp Income, Comp lncomeT and Hedaina Activities 122 a

14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200

15 Nuclear FuelJMaterials 202

16 Electric Plant in Service 204

17 Electric Plant Leased to Others 213 N/A

18 Electric Pjant Held for Future Use 214
19 Construction Work in Progress-Electric 216

20 Accumulated Provision for Depreciation of Electric Utility Plant 219

21 investment of Subsidiary Companies 224

22 Materials and Supplies 221

23 Allowances 2ia
24 Extraordinary Property Losses 230a N/A

25 Unrecovered Plant and Regulatory Study Costs 230b

26 Transmission Service and Generation Interconnection Study Costs 231

27 Other Regulatory Assets 232

28 Miscellaneous ^Deferred Debits 233

29 Accumulated Deferred Income Taxes 234

30 Capital Stock 250 N/A
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31 Other Paid-In Capital 252

32 Capital Stock Expense 254b N/A

33 Long-Term Debt 256

34 Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261

35 Taxes Accrued, Prepaid and Charged During the Year 262

36 Accumulated Deferred Investment Tax Credits 266

37 Other Deferred Credits 269

38 Accumulated Deferred Income Taxes-Accelerated Amortization Property 272 N/A

39 Accumulated Deferred Income Taxes-Other Property 2Z4

40 Accumulated Deferred Income Taxes-Other 276

41 Other Regulatory Liabilities 278

•«L ■ EjectricjPperatinfl Revenues 300

43 Regional Transmission Service Revenues (Account 457.1) 202 'n/a‘ " ™

44 Sales of Electricity by Rate Schedules 304

45 Sales for Resale 310

46 Electric Operation and Maintenance Expenses 320
Resubmission 1: Duke Energy Progress (DEP) discovered that Maintenance of Energy Storage Equipment (592.2) 
and Maintenance of Overhead Lines (593) were incorrect due to an upload issue into the software used to file the 
FERC Form 1.

47 Purchased Power 326

48 Transmission of Electricity for Others 328

49 Transmission of Electricity by ISO/RTOs 331 N/A

50 Transmission of Electricity by Others 332

51 Miscellaneous Geneial Expenses^Electric 335

52 Depreciation and Amortization of Electric Plant (Account 403,404,405) 336

53 Regulatory Commission Expenses 350

54 . Research, Development and Demonstration Activities 352

55 Distribution of Salaries and Wages 354

56 Common Utility Plant and Expenses 252 N/A

57 Amounts included in ISO/RTO Settlement Statements 397

58 Purchase and Sale of Ancillary Services 398

59 Monthly Transmission System Peak Load 400

60 Monthly ISO/RTO Transmission System Peak Load 400a N/A

61 Electric Energy Account 401a

62 Monthly Peaks and Output 401b

63 Steam Electric Generating Plant Statistics 402

64 Hydroelectric Generating Plant Statistics 406

65 Pumped Storage Generating Plant Statistics 408 N/A

66 Generating Plant Statistics Pages 410

66.1 Energy Storage Operations (Large Plants) 414

66.2 Energy Storage Operations (Small Plants) 419
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67 Transmission Line Statistics Paaes 422

68 Transmission Lines Added During Year 424

69 Substations 426

70 Transactions with Associated JAfflllatedXComjjanles 429

71 Footnote Data 450

SJockhoIders*_R_eports (check appropriate box)

Stockholders' Reports Check appropriate box:

D Two copies will be submitted

Q No annual report to stockholders is prepared

-

FERC FORM No. 1 (ED. 12-96)
Page 2
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Name of Respondent 
Duke Energy Progress, LLC

This report is:

(1) EH An Original Date of Report:

(2) G3 A Resubmission
04/15/2024

Year/Period of Report 
End of: 2023/Q4

GENERAL INFORMATION

LP^rnameand“ti80f0ffi“rhaVin9CUSt0dy0'^9eneral“rP0ra,ebO0kS0faCCOUntandaddreS50f0ffi“^e”the9erer^“rpm,Bb00tearek'pUnd3ddreM0,0ffi“v^reany°,hercorPoral9bo0ksofa':“untarel“pt,lf different from (hat where the general corporate books
are kept

Vice President Chief Accounting Officer and Controller 

525 South Tryon Street, Charlotte, North Carolina 28202

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a special law, give reference to such law. If not Incorporated, state that fact and give the type of organization and the date organized.

State of incorporation: NC 

Date of Incorporation: 1926-04-06 

Incorporated Under Special Law:

or trustee^ceased^"9 ^ y“f pr0perty °f resP°ndent was held ** a receiver or trustee' S|ve <»> name °f >«®lver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date
or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent N/A

(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership or Trusteeship was created- N/A

(d) Date when possession by receiver or trustee ceased: ‘

(d) date when possession by receiver

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.

per the 2023 10-K-Duke Energy Progress Is a regulated public utility primarily engaged In the generation, transmission, distribution and sale of electricity in portions of North Carolina and South Carolina. Duke Energy Progress' service area covers aDoroximatelv 28 000 snuare mil,., and 
|ppP!ie* e^ctrics®rvit?f to approximately 1.7 million residential, commercial and industrial customers.For information about Duke Energy Progress' generating facilities, see Item 2, “Properties.1' Duke Energy Progress is subject to the regulatory provisions of thoNCUC PSCSC NRC and
Ihfc^ofi^ “BusinessSegments/*8 "" ^,0rre9U'at0ry En£^ Pr°°ress °perates °"areportable busi"“aa~ add*°"a'fiTJn fegahft^SSE^^ SfnfoS.^Nore 3to

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for your previous year's certified financial statements?
(1) □ Yes

(2) SI No

FERC FORM No. 1 {ED. 12-87)
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This report is:
Name of Respondent:
Duke Energy Progress, LLC

(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at the end of the year, state name of controlling corporation or organization, manner In which control was held, and extent of control. If control was in a 
holding company organization, show the chain of ownership or control to the main parent company or organization. If control was held by a trustee(s), state name of trustee(s), name of beneficiary or beneficiaries for whom trust was maintained, and purpose of the trust

Mannar/Extent of Controb Membership interest in respondent, Duke Energy Progress, LLC Is e wholly-owned subsidiary of Progress Energy, Inc., which is a wholly-owned subsidiary of Duke Energy Corporation.

Chato of Ownerahip/Control to Main Parent company. 100% of the membership Interest In respondent, Duke Energy Progress, LLC, is owned and controlled by Duke Energy Corporation, which is the publicly held parent company. 

See also 2023 Duke Energy Corporation Form 10-K filed with the SEC in February, 2024.

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) LH An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

CORPORATIONS CONTROLLED BY RESPONDENT

1. F 
2.1 
3.1

Definiti

1. £
2. C 
3.1 
4. J

u

leport below the names of all corporations business trusts, and similar organizations, controlled directly or Indirectly by respondent at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote 
control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any intermediaries Involved '
control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

ons

ee the Uniform System of Accounts for a definition of control.
irect control is that which is exercised without interposition of an intermediary.
idirect control is that which is exercised by the interposition of an intermediary which exercises direct control.
oint control Is that in which neither Interest can effectively control or direct action without the consent of the other, as where the voting control is equally divided between two holders, or each party holds a veto power over the other Joint control mav exist hv mutnai anrMm»n> nr 
nderstanding between two or more parties who together have control within the meaning of the definition of control in the Uniform System of Accounts, regardless of the relative voting rights ofeach party. P ™ ™ y 1 by mutual 9reement or

Line
No.

Name of Company Controlled
00

Kind of Business
' (b)

Percent Voting Stock 
Owned 

■'(c)
Footnote Ref.

<«)

1 CaroFund, Inc „ Investment ™ si ioa S? , -

2 CaroHome, LLC Affordable Housing Investment 99 A

3 Duke Energy Progress NC Storm Funding LLC Storm Securitization Recovery 100

4 Duke Energy Progress Receivables, LLC Receivables Finance 100

5 Powerhouse Square, LLC Real Estate 100

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) d An Original

(2) 0 A Resubmission

Date of Report
04/15/2024
t

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept FootnoteReferences
The remaining 1.0 X is owned by CaroFund
FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

OFFICERS

1.

2.

3SS^ « An "Ve 0fficer 3 reSPOnden'ltS pre5ident ■“*«* a"d Vi“ ^a °f a “ -*• *“» or fcndon (such as sales,

f a change was made during the year in the Incumbent of any position, show name and total remuneration of the previous incumbent, and the date the change In incumbency was made.

Line
No.

Title
~(af

Name of Officer 
(b)

Salary for Year 
(c>

Date Started In Period 
(d)

Date Ended in Period
w

1 Chief Executive Officer Lynn Good 1,500,000 2023-01-01 2023-12-31
2 Executive Vice President & Chief Financial Officer Brian Savoy 651,040 2023-01-01 2023-12-31
3 Executive Vice President & Chief Operating Officer Dhiaa Jamil 903,611 2023-01-01 2023-06-30

4 Executive Vice President, Chief Human Resources Officer Ron Raising 518,771 2023-01-01 2023-12-31
5 Executive Vice President antfCEO, Duke Enertj7 Carolinas Juliedanson ' ^ S- w 800,337 2023-0j,-01 1^-2023^2-31^^*
6 State President, NC Kendal Bowman 360,706 2023-01-01 2023-12-31
7 State President, SC Michael Callahan 340,787 2023-01-01 2023-12-31
8 Senior Vice President, Corporate Development and Treasurer Karl Newlin 553,045 2023-01-01 2023-12-31
9 Vice President, Chief Accounting Officer and Controller Cynthia Lee 337,629 2023-01-01 2023-12-31

10 Executive Vice President, Customer Experience, Solutions, and
Services Harry Sideris 637,620 2023-01-01 * 2023-12-31

11 Executive Vice President, Chief Commercial Officer Steven Keith Young 826,908 2023-01-01 2023-12-31
12 Executive Vice President, Chief Legal Officer and Secretary Kodwo Ghartey-Tagoe 700,000 2023-01-01 2023-12-31
13 Executive Vice President, External Affairs & Communications Louis Renjel 541,800 2023-01-01 2023-12-31
14 Executive Vice President and CEO, Duke Energy Florida and Midwest Alex Glenn 541,263 2023-01-01 2023-12-31

15 Executive Vice President, Chief Generation Officer and Enterprise 
Operational Excellence T Preston Gillespie 736,159 2023-01-01 2023-12-31

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

DIRECTORS

1. R
2. P

eport below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), name and abbreviated titles of the directors who are officers of the respondent 
rovide the principle place of business In column (b), designate members of the Executive Committee in column (c), and the Chairman of the Executive Committee in column (d).

Line
No.

Name (and Title) of Director
"w

Principal Business Address Member of the Executive Committee
W)' “

Chairman of the Executive Committee 
<d)

1 Kodwo Ghartey-Tagoe, Executive Vice President, Chief Legal Officer 
and Secretary 525 South Tryon St, Charlotte, NC 28202 true false

2 R. Alexander Glenn, Executive Vice President 525 South Tryon St, Charlotte, NC 28202 true false

3 Lynn J. Good, Chief Executive Officer 525 South Tryon St, Charlotte, NC 28202 true true

4 T. Preston Gillespie Jr, Executive Vice President, Chief Generation 
Officer and Enterprise Operational Excellence 525 South Tryon St, Charlotte, NC 28202 true false

5 Julia S. Janson, Executive Vice President 525 South Tryon St, Charlotte, NC 28202 true false

FERC FORM No. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Progress, LLC

This report Is:
(1) O An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/ Q4

INFORMATION ON FORMULA RATES

Does the respondent have formula rates?
0 Yes

□ No

1 Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (l.e. Docket No) accepting the rate(s) or changes in the accepted rate.

Line No. FERC Rate Schedule or Tariff Number 
(a)

FERC Proceeding
(W------

1 Rate Schedule 134 ER23-908

2 Rate Schedule 200 ER22-682-005, ER22-682-004

RatoSchedu!o375^..-—■* „ + ____ # ^ # ER23-2921

4 Rate Schedule 199 ER24-768 ~ T ~

5 Joint Open Access Transmission Tariff (10.A-2) ER22-2844

6 Joint Open Access Transmission Tariff (10.A-2,10-B Exhibit B and Attachment H. 1) ER23-1206

7 Joint Open Access Transmission Tariff (Sections 15 and 28) ER23-1610

8 Joint Open Access Transmission Tariff (Sec 4) . ER22-1166-001

9 Joint Open Access Transmission Tariff (Attachment J) ER24-679-000

10 Joint Open Access Transmission Tariff (Attachment M) ER24-683-000

FERC FORM No. 1 (NEW. 12-08)
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Name of Respondent
This report is:
(1) □ An Original

(2) 53 A Resubmission

Date of Report Year/Period of Report

Duke Energy Progress, LLC 04/15/2024 End of: 2023/ Q4

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent file with the Commission annual (or more frequent) 
filings containing the inputs to the formula rate(s)?

E3 Yes

□ No

If yes, provide a listing of such filings as contained on the Commission's eUbrary website.

Line
No.

Accession No.
(«)•■

Document Date / Filed Date 
<b)

Docket No.
'(cf

Description
(d)

Formula Rate FERC Rate Schedule Number or Tariff 
Number

(e)

1 20230515-5335 05/15/2023 ER09-1165 2023 Annual Transmission Update for OATT Formula Transmission 
Rate of Duke Energy Progress, LLC Tariff Volume No. 4, Open Access Transmission Tariff

FERC FORM NO. 1 (NEW. 12-08)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

INFORMATION ON FORMULA RATES - Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from amounts reported in the Form 1.
2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the Form 1.
3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other Items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.
4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line No. (a)
Schedule

(S)
Column

(c)
Line No.

(d)

1 111 Prepayments c 57

2 112 Accumulated Provision for Pension & Benefits c 29

3 200 Intangible Amortization Reserve c 21

4 ^ ^ ____________ 205 Intangible Plant g 5

5 205 Production Plant T T " T-ri-1'.wv -r t» » . 46 T

6 207 Transmission Plant g 58

7 207 General Plant g 98-99

8 219 Production Depreciation Reserve c 20-24

9 219 General Depreciation Reserve c 28

10 232 SFAS 158 Regulatory Assets f 3

11 263 Other Taxes - FICA/Unemployment Social Security i 3 & 5

12 263 Other Taxes • Rea! and Persona! Property I 10 & 19

13 311 Energy Charges - Non-RQ 1 NonRQ

14 321 Total Production Expenses b 80

15 321 Total Transmission OM b 112

16 323 Property Insurance b 185

17 323 Total Administration and General Expenses b 197

18 335 Industry Dues, R&D, C-V Nuclear Power Association b 1-3

19 336 Intangible Amortization f 1

20 336 Production Depreciation Expenses b 2-6

21 336 General Depreciation Expenses b 10

FERC FORM No. 1 (NEW. 12-08)
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) DAn Original

(2) (3 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End ot 2023/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If information which answers an inquiry is 
given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the franchise rights were acquired. If acquired without the payment of consideration, state that fact
2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to Commission authorization.
3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were submitted to the 

Commission.
4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give reference to such 

authorization
5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of customers added or lost and 

approximate annual revenues of each class of service Each natural gas company must also state major new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and approximate total gas volumes available, 
period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as appropriate, and the 
amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter. Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer, director, security holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known associate of any of 
these persons was a party or in which any such person had a material interest

11. (Reserved.)
12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.
13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred during the reporting period.
14. In the event that the respondent participates In a cash management program(s) and its proprietary capital ratio is less than 30 percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to which the 

respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

1. None

2. None

3. None

4. None

5. None

6. See Notes to Financial Statements, Note 5, "Debit and Credit Facilities”

7. None

8. None

9. See Notes to Financial Statements, Note 3, "Regulatory Matters" and Note 4,"Commitments and Contingencies"

10. None

12. None

13. There are no changes to major security holders and voting powers of Duke Energy Progress, LLC that occurred during 2023. The changes in officer and director appointments and resignations for Duke Energy Progress, LLC that occurred during 2023 are as follows:
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Appointments Effective January 2023 
Basta, Laura A.
Bowman, Kendal C.
Flippin, Nicole L 
Gillespie Jr., T. Preston 
Hall, Zachary S.
Ray, Thomas D.
Simrfl Jr., Robert T.
Wells, James 
Witnams, Jason S.
Appointments Effective March 2023 
Council, Donna T.
Glenn, R. Alexander 
RenjeJ, Louis E.
Reislng, Ronald R.
Appointments Effective April 2023 >
Grammatico, Reem 
Appointments Effective May 2023 
Metzler, Renee H.
Surfs, Oscar
Appointments Effective June 2023 
Gillespie Jr., T. Preston

Appointments Effective September 2023 
”' ^’Nader, Rounette K.'* ~ 'f

Appointments Effective October 2023 
Johns, Melisa B.
Turner, Julie K.
Resignations Effective January 2023 
FHppfn, Nicole L 
Gillespie Jr., T. Preston 
Ray, Thomas D.
Wells, James
Resignations Effective March 2023

‘ Bingol, M. Selim 
Council, Donna T.
Glenn, R. Alexander 
Reislng, Ronald R.
Renjel, Louis E.
Resignations Effective April 2023 
David LDoss Jr.
Michael O'Keeffe 
Catherine B. Stancombe 
Resignations Effective May 2023 
Renee H. Metzler
Resignations Effective June 2023 
Jami), Dhlaa M.
Jamil, Dhiaa M.
Resignations Effective July 2023 
Sifinski, Thomas 
Wfells, James
Resignations Effective October 2023 
Fallon, Christopher M.
Johns, Melisa B.
Turner, Julie K.
Resignations Effective December 2023 
Hatcher, Larry E.
Reislng, Ronald R.

14. N/A

FERC FOF& No. 1 (ED. 12-96)

Vice President, Customer Care 
PresidenL North Carolina 
Sits Vice President Catawba
Executive Vice President Chief Generation Officer and Enterprise Operational Excellence
Vice President, Environmental, Health and Safety Programs
Senior Vice President Nuclear Corporate
Senior Vice President Nuclear Operations - NC
Vice President, New Nuclear Generation
Senior Vice President Transmission Maintenance and Construction

Senior Vice President Corporate Real Estate, Aviation and Business Sendees 
Executive Vice President
Executive Vice President External Affairs and Communications 
Executive Vice President and Chief Human Resources Officer

Director of Electric Utilities and Infrastructure

Vice President Total Rewards end Human Resources Operations 
Senior Vice President and Chief Communications Officer

Director

*• Vice President,*New NucleanGeneration and License Renewal - - 4

Vice President Renewables Development 
Vice President Carolines Dtspatchable Generation

Site Vice President Robinson
Senior Vice President and Chief Generation Officer
Senior Vice President Nuclear Operations - NC
Vice President Environmental, Health and Safety Programs and Environmental Sciences

Senior Vice President and Chief Communications Officer 
Senior Vice President, Administrative Services 
Senior Vice President
Senior Vice President and Chief Human Resources Officer 
Senior Vice President External Affairs and Communications

Vice President Accounting
Director of Electric Unities and Infrastructure
Senior Vice President Enterprise Operational Excellence

Managing Director, Total Rewards

Director
Executive Vice President and Chief Operating Officer

Vice President Human Resources, Total Rewards & HR Operations 
Vice President, New Nuclear Generation

Senior Vice President and President, Duke Energy Sustainable Solutions 
Vice President Distributed Energy Solutions and Regulated Renewables 
Vice President CaroRnas Generation

Senior Vice President, Customer Experience and Services 
Executive Vice President and Chief Human Resources Officer
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) ED An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line
No.

Title of Account 
(a)

Ref. Page No.
(b)

Current Year End of Quarter/Year Balance 
(C)

Prior Year End Balance 12/31 
<d>

1 UTILITY PLANT

2 Utility Plant (101-106.114) 200 36,465,819,185 36,535.274,778

3 Construction Work In Progress (107) 200 1,660,121,830 1,316,025,326

4 TOTAL Utility Plant (Enter Total ofllnesJ2 and 3) 38,125,941,015 37,851,300,104

5 ■s^Less) Accum. Prov. for Depr. Amort Depl. (108.110,111.115) 200 15,283,946,602 14,417,069,205

6 Net Utility Plant (Enter Total of line 4 less 5) 22,841,994,413 23,434,230,699

7 Nuclear Fuel in Process of Ref., Conv., Enrich., and Fab. (120.1) 202 347,848,358 231,666,655

8 Nuclear Fuel Materials and Assemblles-Stock Account (120.2)

9 Nuclear Fuel Assemblies in Reactor (120.3) 791,381,658 783,079,291

10 Spent Nuclear Fuel (120.4) 297,647,656 342,972,447

11 Nuclear Fuel Under Capital Leases (120.6)

12 (Le_ss)_Accum._Proy. for Amort of Nucl. Fuel Assemblies (120.5) 202 802,158,432 749,081,141

13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 634,719,240 608,637,252

14 Net Utility Plant (Enter Total of lines 6 and 13) 23,476,713,653 24,042,868,151

15 Utility Plant Adjustments (116)

16 Gas Stored Underground - Noncurrent (117)

17 OTHER PROPERTY AND INVESTMENTS

18 NonutilityProperty (121J 37,660,721 37,536,477

19 (Less) Accum. Prov. for Depr. and Amort (122) 13,377,132 13,038,888

20 Investments in Associated Companies (123)

21 Investment In Subsidiary Companies (123.1) 224 28,935,656 27,386,435

23 Noncurrent Portion of Allowances 228

24 Other Investments (124) 50,263,198 41,902,157

25 Sinking Funds (125)

26 Depreciation Fund (126)

27 Amortization Fund - Federa[(127)

28 Other Special Funds (128) 4,412,841,915 3,736,840,150

29 Special Funds (Non Major Only) (129)

30 Long-Term Portion of Derivative Assets (175)

31 Long-Term Portion of Derivative Assets - Hedges (176) 8,986,723 51,549,315

32 TOTAL Other Property and Investments JLInes 18-21_ and 23-31) 4,525,311,081 3,882,175,646

33 CURRENT AND ACCRUED ASSETS

34 Cash and Working Funds (Non-major Only)J130)

35 Cash (131) (7,367,447) 22,912,279
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36 Special Deposits (132-134)

37 Working Fund J435)

38 Temporary Cash Investments (136)

39 Notes Receivable (141)

40 Customer Accounts Receivable (142) 590,185,019 629,291,721

41 Other Accounts Receivable (143) 243,633,703 167,401,161

42 (Less) Accum. Prov. for Uncqllect'ble AccL-Credit ^ 144) 43,765,832 44,494,583

43 from Associated Companies (145) 3,848,135 3,848,135

44 Accounts Receivable from Assoc. Companies (146) 18,671,338 54,532,440

45 Fuel Stock (151) 227 263,768,961 186,850,138

46 Fuel Stock Expenses Undistributed (152) 227

n t Residuals ^Elec) and_Exfracted Prod_uctej(1_53) 227

48 Plant Materials and Operating Supplies (154) ”” 227 * ’3T4Ti941i563 * 778,926,680

49 Merchandise (155) 227

50 Other Materials and Supplies (156) 227 3,696 (14,813)

51 Nudea_r_Materials Held for Sale (157) 202/227

52 Allowances (158.1 and 158.2) 228 135,341,753 125,987,224

53 (Less) Noncurrent Portion of Allowances 228

54 Stores Expense Undistributed (163) 227 *48,634,307 *40,273,508

55 Gas Stored Underground - Current (164.1)

56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3)

57 Prepayments (165) 96,306,708 69,526.919

58 Advances for Gas (166-167)

59 Interest and Oividends Receivable (171)

60 Rents Receivable (172) 172,192 122,817

61 Accrued Utility Revenues (173) 193,195,458 200,759,072

62 Miscellaneous Current and Accrued Assets (174) 10,634,958

63 Derivative Instrument Assets (175) 23,487,475

64 (Less)_Long-Term Portion of Derivative Instrument Assets (175)

65 Derivative Instrument Assets - Hedges (176) 9,010,467 119,659,790

66 (Less) Long-Term Portipn_of Derivatjvejnstrument Assets - Hedges (176) 8,986,723 51,549,315

67 Total Current and Accrued Assets (Lines 34 through 66) 2,467,781,356 2,327,520,649

68 DEFERRED DEBITS

69 Unamortfzed Debt Expenses (181) 57,151,395 54,640,965

70 Extraordinary Property Losses (182.1) 230a

71 Unrecovered Plant and Regulatory Study Costs (182.2) 230b 149,897,812 177,781,050

72 Other Regulatory Assets (182.3) 232 4,713,389,862 4,520,315,051

73 Prelim. Survey and Investigation Charges (Electric) (183) 15,486,197 8,942,807

74 Preliminary Natural Gas Survey and Investigation Charges 183.1)

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
22

of270



75 Other Preliminary Survey and Investigation Charges [183.2)

76 Clearing Accounts (184) (7,086) (2,339,201)

77 Temporary Facilities (185)

78 Miscellaneous Deferred Debits (186) 233 131,935,342 237,138,897

79 Def. Losses from Disposition of Utility PIL (187)

80 Research, Devel. and Demonstration Expend. (188) 352

81 Unamortized Loss on Reaauired Debt (189) 352,603 670,388

82 Accumulated Deferred Income Taxes (190) 234 1,912,828,231 2,192,293,660

83 Unrecovered Purchased Gas Costs (191)

84 Total Deferred[Debits (lines 69 through 83) 6,981,034,356 7,189,443,617

85 TOTALASSETS (lines 14-16. 32.67. and 84) 37,450,840,446 37,442,008,063

FERC FORM No. 1 (REV. 12-03)
Page 110-111
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) EH An Original

(2) Gl A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept StoresExpenseUndistributed
Stores Expenses Production 33,692,280 Transmission 2,455,532 Distribution 12,576,575

(b) Concept StoresExpenseUndistributed

Stores Expense: Production 31,005,993 Transmission 1,942,360 Distribution 7,324,650
FERC FORM No. 1 (REV. 12-03)

Page 110-111
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) Cl An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line
No.

Title of Account
w

Ref. Page No.
(b)

Current Year End of Quarter/Year Balance 
(C)

Prior Year End Balance 12/31 
<d)

1 PROPRIETARY CAPITAL

2 Common Stock Issued (201) 250

3 Preferred Stock Issued (204) 250

4 Capital Stock Subscribed (202,205)

5 Stock Liability for Conversion (203, 206)

6 Premium on Capital Stockj[207)

7 Other Paid-in Capital .(208-211) 253 2,784,302,138 2,784,376,969

8 Installments Received on Capital Stock (212) 252

9 (Less) Discount on Capital Stock (213) 254

10 (Less) Capital Stock Expense (214) 254b

11 Retained Earnings (215, 215.1,216) 118 8,300,580,591 7,807.019,922

12 Unappropriated Undistributed Subsidiary EamingsJ216 1) 118 (275,988,300) (277,537,521)

13 (Less) Reacquired Capital Stock (217) „ 250

14 Noncofporate_Propj1etorehip (Non^major only) (218)

15 Accumulated Other Comprehensive Income (219) 122(a)(b) (42,612) (74,166)

16 Total Proprietary Capital (lines 2 through 15) 10,808,851,817 10,313,785,204

17 LONG-TERM DEBT

18 B_onds_(221) 256 9,975,185,000 9,275,185,000

19 (Less) Reacquired Bonds (222) 256

20 Advances from Associated Companies (223) 256 150,000,000 150,000,000

21 Other Long-Term Debt (224) 256 400,000,000 400,000,000

22 Unamortized Premium on Long-Term_Debt (225)

23 (Less) Unamortized Discounton Long-Term Debtpebit (226) 24,107,655 22,606,887

24 Total Long-Term Debt (lines 18 through 23) 10,501,077,345 9,802,578,113

25 OTHER NONCURRENT LIABILITIES

26 Obligations Under Capital Leases - Noncurrent (227) 808,014,842 887,567,827

27 Accumulated_Prov]sion_forJ=roj)ffl1y Insurancs (228.1)

28 Accumulated Provision for Injuries and Damages (228.2) 1,402,864 14,380,350

29 Accumulated Provision for Pensions and Benefits (228.3) 133,362,726 145,577,752

30 Accumulated Miscellaneous Operating Provisions (228.4) 14,458,815 15,363,111

31 Accumulated Provision for Rate Refunds (229) 4,319,350

32 Long-Term Portion of Derivative Instrument Liabilities 9,003,008

33 Long-Term Portion of Derivative Instrument Liabilities - Hedges 10,180,785 332,244

34 Asset Retirement Obliaations (230) 3,870,405,622 5,823,180,157
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35 Total Other Noncurrent Liabilities (lines 26 through 34) 4,846,828,662 6,890,720,791

36 CURRENJ AND ACCRUED LIABILITIES

37 Notes Payable (231)

38 Accounts Payable (232) 669,136,641 612,233,801

39 Notes Payable to Associated Companies (233) 890,707,000 238,562,000

40 Accounts Payable to Associated Companies (234) 331,281,621 506,161,702

41 Customer Deposits(235) 94,253,374 105,561,956

42 Taxes Accrued (236) 262 157,825,140 64,272,199

43 Interest Accrued (237) 113,043,866 100,840,586

44 Dividends Declared (238)

45 Matured Long-Term Debt (239)

46 Matured Interest (240)

47 TaxCojlectlqns Payable (241) T ™—™ 18,943,407 . 12,984i511-

48 Miscellaneous Current and Accrued Liabilities (242) 221,530,274 244,771,115

49 Obligations Under Capital Leases-Current (243) 82,017,718 85,981,004

50 Derivative Instrument Liabilities (244) 20,334,758

51 (Less) Long-Term Portion of Derivative Instrument Liabilities 9,003,008

52 Derivative Instrument Liabilities - Hedges (245) 116,823,234 475,107

53 (Less) Long-Term Portion of Derivative Instalment Liabilities-Hedges 10,180,785 332,244

54 Total Current and Accrued Liabilities Jlines 37 through 53) 2,696,713,239 1,971,511,737

55 DEFERRED CREDITS

56 Customer Advances for Construction (252) 1,616,243 (1,591,009)

57 ' Accumulated Deferred Investment Tax Credits (255) 266 128,762,814 124,201,915

58 Deferred Gains from Disposition of Utility Plant (256)

59 OtherDeferred Credits (253) 269 48,812,776 91,995,889

60 Other Regulatory Liabilities (254) 278 3,947,411,260 3,580,018,852

61 Unamortized Gain on Reacquired Debt (257)

62 Accum. Deferred Income Taxes-Accel. Amort(281) 272

63 Accum. Deferred Income Taxes-Other Property (282) 2,761,957,524 3,066,937,436

64 Accum. Deferred Income Taxes-Other (283) 1,708,808,766 1,601,849,135

65 Jotal JDefejTed Credits (lines 56 through 64) 8,597,369,383 8,463,412,218

66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 37,450,840,446 37,442,008,063

FERC FORM No. 1 (REV. 12-03)
Pag* 112-113
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data In column (i) plus the data in column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only.
2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility function for the current year quarter.
4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (I) the quarter to date amounts for other utility function for the prior year quarter.
5. If additional columns are needed, place them In a footnote.

Annual or Quarterly if applicable

Do not report fourth quarter data in columns (e) and (0
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department Spread the amount(s) over Lines 2 thru 26 as appropriate. Indude these amounts in columns (c) and (d) totals. 
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
Use page 122 for important notes regarding the statement of income for any account thereof.
Give condse explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility’s customers or which may result In material refund to the utility with respect to power or gas purchases. State for each 
year effected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance 
sheet, income, and expense accounts.
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be induded at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net Income, induding the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such 
changes.
Explain in a footnote if the previous year's/quarter’s figures are different from that reported In prior reports.
If ti^e columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule.

Line
No.

Title of Account 
(a)

(Ref.) Page No. 
(b)

Total Current Year to Date 
Balance for Quarter/Year 

(C)

Total Prior Year to Date 
Balance for Quarter/Year 

(d)

Current 3 Months Ended - 
Quarterly Only - No 4th 

Quarter 
(8)

Prior 3 Months Ended - 
Quarterly Only - No 4th 

Quarter 
(0

Electric
Utility

Current Year 
to Date (in 

dollars)
(fl)

Electric 
Utility 

Previous 
Year to Date 
(In dollars) 

(h)

Gas 
Utiity 

Current 
Year to 

Date 
(In

dollars)
(o

Gas 
Utility 

Previous 
Year to 
Date (in 
dollars) 

ti)

Other 
Utility 

Current 
Year to 

Date 
(In

dollars)
00

Other 
Utility 

Previous 
Year to 
Date (in 
dollars)

0)

1 UTILITY OPERATING INCOME

2 Operating Revenues (400) 300 6,386,484,391 6,667,955,304 6,386,484,391 6,667,955,304

3 Operating Expenses

4 Operation Expenses (401) 320 3,065,485,484 3,385,959,179 3,065,485,484 3,385,959,179

5 Maintenance_ExpensesJ402) 320 370,925,707 438,233,825 370,925,707 438,233,825

6 Depreciation Expense (403) 336 938,737,716 883,748,837 938,737,716 883,748.837

7 Depredation Expense for Asset Retirement 
Costs_(403.1)___________ 336

8 Amort. & Depl. of Utility Plant (404-405) 336 54,521,478 53,628,736 54,521,478 53,628,736

9 Amort. of_Utillty P[antAcg. Ad). (406) 336 12,758,733 12,758,733 12,758,733 12,758,733

10 Amort Property Losses, Unrecov Plant and 
Regulatory Study Costs (407) 35,941,485 45,366,039 35,941,485 45,366,039

11 Amort, of Conversion Expenses (407.2)

12 Regulatory Debits (407.3) 375,709,635 384,340,376 375,709,635 384,340,376

13 (Less)_Regulatory Credits (407.4) 153,707,501 144,731,264 153,707,501 144,731,264

14 Taxes Other Than Income Taxes (408.1) 262 165,183,386 190,865,557 165,183,386 190,865,557

15 Income Taxes - Federal (409.1) 262 208,643,419 36,773,502 208,643,419 36,773,502

16 Income Taxes - Other (409.1) 262 5,209,993 4,854 5,209,993 4,854

17 Provision for Deferred Income Taxes (410.1) 234, 272 1,362,997,715 1,105,992,243 1,362,997,715 1,105,992,243

18 (Less) Provision for Deferred Income Taxes-Cr.
(iV-Jl.............................................. ..................... 234, 272 1,420,387,094 986,711,346 1,420,387,094 986,711,346

19 Investment Tax Credit Adi. - Net (411.4) 266 (3,310,248) (4,268,292) (3,310,248) (4,268,292)

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
27

of270



20 (Less) Gains from Disp. of Utility Plant (411.6) 1,542,778 351,015 1,542,778 351,015

21 Losses from Disp. of Utility Plant (411.7) 45,912 45,912

22 (Less) Gains from Disposition of Allowances 
(411.8)__________ _______________________

23 Losses from Disposition of Allowances (411.9J

24 Accretion Expense (411.10) 787,492 810,225 787,492 810,225

25 TOTAL Utility Operating Expenses (Enter Total of 
lines 4 thru 24)

5,018,000,534 5,402,420,189 5,018,000,534 5,402,420,189

27 Net Util Oper Inc (Enter Tot line 2 less 25) 1,368,483,857 1,265,535,115 1,368,483,857 1,265,535,115

28 Other Income and Deductions

29 Other Income

30 Nonutilty Operating Income

2k, Revenues From Merchandising, Jobbing and 
Contract Work (415)^ *****,■* ,&* ^ .. __ II,.,,, -rr<||,| y_ _

32 (Less) Costs and Exp. of Merchandising, Job. & 
Contract Work (416)

744,544 124,059

33 Revenues From Nonutility Operations (417) 68,859,624 74,731,031

34 (Less^ Expenses of Nonutility Operations (417.1) 46,044,175 51,242,005

35 Nonoperating Rental Income (418) (694,036) (729,245)

36 Equity in Earnings of Subsidiary Companies 
<418.1). _____________ ______________

119 1,549,221 (136,292)

37 Interest and Dividend Income (419) 8,749,820 7,605,252

38 Allowance for Other Funds Used During 
Construction (4191)

51,915,773 51,792,412

39 Miscellaneous Nonoperating Income (421) 24,369,535 19,480,676

40 Gain on Disposition of Property (421.1) 1,895,020 3,946,946

41 TOTAL Other Income (Enter Total of lines 31 thru 
40)

109,856,238 105,324,716

42 Other Income^Deductions

43 Loss on Disposition of Property (421.2) 673,926 (118,467)

44 Miscellaneous Amortization (425)

45 ponatlons_(426.1J 11,040,274 3,891,528

46 Life Insurance (426.2) 1,090,375 94,581

47 Penalties (426.3) 12,531 52,558

48 Exp. for Certain Civic, Political & Related
Activities (426.4) 5,241,917 5,392,959

49 Other Deductions (426.5) 60,952,957 8,593,163

50 TOTAL Other Income Deductions (Total of lines
43 thru 49)

79,011,980 17,906,322

51 Taxes Applic. to Other Income and Deductions

52 Taxes Other Than Income Taxes (408.2) 262 (816,074) (1,268,918)

53 Income Taxes-Federai (409.2) 262 (9,683,382) 851,266

54 Income Taxes-Other (409.2) 262 (1,244,576) 103,838

55 Provision for Oeferred Inc. Taxes (410.2) 234, 272 25,949,503 7,642,774
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56 (Less) Provision for Deferred Income Taxes-Cr.
___ ________________ 234, 272 19,893,872 1,313,219 •

57 Investment Tax Credit Adj.-Net (411.5) V

58 (Less)_lnyestment_Tax Credits (420)

59 TOTAL Taxes on Other Income and Deductions 
(Total of lines 52-58) (5,688,401) 6,015,741

60 Net Other Income and Deductions (Total of lines 
41, 50, 59) 36,532,659 81,402,653

61 Interest Charges

62 Interest_qn Long-Term Debt (427) 405,898,066 343,020,006

63 Amort of Debt Disc, and Expense (426) 6,779,865 6,411,221

64 Amqrtizatjqn of Loss on Reaquired Debt (428.1) 290,425 815,363

65 (Less) Amort of Premium on Debt-Credit (429)

66 (Less) Amortization of Gain on Reaquired Debt- 
Credit_(42%1)_____________________________

67 Interest on Debt to Assoc._Cornpanies_(430) 25,378,732 3,489,644

68 Other Interest Expense (431) 6,356,968 2,537,976

69 (Less) Allowance for Borrowed Funds Used
During Construction-Cr. (432) 34,797,430 19,591,692

70 Net Interest Charges (Total of lines 62 thru 69) 409,906,626 336,682,518

71 Income Before Extraordinary Items (Total of lines 
27, 60 and 70) 995,109,890 1,010,255,250

72 Extraordinary Items

73 Extraordinary Income (434)

74 (Less) Extraordinary Deductions (435)

75 Net Extraordinary Items (Total of line 73 less line 
74)

76 Income Taxes-Federal and Other (409.3) 262

77 Extraordinary Items After Taxes (line 75 less line 
7?i.............. ........................................

78 Net Income (Total of line 71 and 77) 995,109,890 1,010,255,250

FERC FORM No. 1 (REV. 02-04)
Pago 114-117
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report

End of. 2023/ Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly report
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433,436-439 inclusive). Show the contra primary account affected in column (b).
4. State the purpose and amount for each reservation or appropriation of retained earnings.
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit, then debit items, in that order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated, if such reservation or appropriation is to be recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122.

Line
No.

Item
(a)

Contra Primary Account Affected 
(b>

Current Quarter/Year Year to Date Balance 
(C)

Previous Quarter/Year Year to Date Balance 
<d>

UNAPPROPRIATED RETAINED EARNINGS (Account 216)

* •Balance-Beginning of Period* ^ — .... - * ^.... « ........ * l x ji.. n . ucini m, __ _______ _ 7,797,921,064 7,038,523,336

2 Changes

3 Adjustments to Retained Earnings (Account 439)

4 Adjustments to Retained Earnings Credit

4.1 Current Expected Credit Losses (CECL) adjustments

4.2 Current Expected Credit Losses (CECL) adjustments 216

9 TOTAL Credits to Retained Earnings (Acct 439)

10 Adjustments tq_Retoined Earnings Debit

10.1 Current Expected Credit Losses (CECL) adjustments 144

10.2

15 TOTAL Debits to_Rejajned_Earn[ngs (AccL 439)

16 Balance Transferred from Income (Account 433 less Account 418.1) 993.560,669 1,010,391,542

17 Appropriations of Retained Earnings (Acct 436)

17.1 Hydro Project Reserve Amort *(1,178,041) *(993,814)

22 TOTAL Appropriations of Retained EarningsJAcct 436) (1,178,041) (993,814)

23 Dividends Declared-Preferred Stock (Account 437)

29 TOTAL Dividends Declared-Preferred Stock (Acct 437)

30 Dividendsjpeclared-Common Stock (Account 438)

30.1 Cash Distribution to Parent (500.000,000) (250,000,000)

36 TOTAL Dividends Declared-Common Stock (Acct 438) (500,000,000) (250,000,000)

37 Jransfersfrqrn Acct 216J2Unaj3prpp.UndistribvSubsidiary Earnings

38 Balance - End of Period (Total 1,9,15,16,22,29,36,37) 8,290,303,692 7,797,921,064

39 APPROPRIATED RETAINED EARNINGS (Account 215)

45 TOTALApprogriated_Retajned EarnlngsJAccpunt 215)

APPROP. RETAINED EARNINGS -AMORT. Reserve, Federal (Account215.1)

46 TOTALApprop. Retained Eamings-Amort Reserve, Federal (Acct 215.1) 10,276,699 9,098,858

47 TOTAL Approp._Retaj_ned Earnings (Acct 215,_2_15.1) (Total 45,46) 10,276,899 9,098,858

48 TOTAL Retained Eaminqs (Acct 215, 215.1, 216) (Total 38, 47) (216.1) 8,300,580,591 7,807,019,922
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UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account Report only on an Annual 
Basis, no Quarterly)___

49 Balance-Beginning of Year (Debit or Credit) (277,537,521) (277,396,307)

50 Equity in JEamjngs for Year (Credjt) (Account 418.1 \ 1,549,221 (136,292)

51 (Less) Dividends Received (Debit)

52 TOTAL other Changes in unappropriated undistributed subsidiary eaminqs for the year

52.1 Transfers from Unappropriated Retained Eaminqs (Account 216) (4,922)

53 Balance-End of Year (Total lines 49 thru 52) (275,988,300) (277,537,521)

FERC FORM No. 1 (REV. 02-04)
Pag* 118-119
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Page 118-119
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Name of Respondent:
Duke Energy Progress, LLC

This report is’
(1) O An Original

(2) G2 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as Investments, fixed assets, intangibles, etc.
2. Information about noncash Investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet
3. Operating Activities - Other Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) 

and income taxes paid.
4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the USofA 

General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost

Line No. Description (See Instructions No.1 for explanation of codes)
W

Current Year to Date Quarter/Year 
(b)

Previous Year to Date Quarter/Year 
(C)

1 Net Cash Flow from Operating Activities

2 Net Income (Line 78(c) on pape 117} 995,109,890 1,010,255,250

3 Noncash Charges (Credits) to Income:

4 Depreciation and Depletion 938,737,716 683,748,837

5 Amortization of jSpecify)_ (footnote details)

5.1 Amortization of Primary Nuclear Fuel 544,050,698 537,284,792

5.2 Net Increase (Decrease) to MTM and Hedginq Transactions 270,819,682 (35,387,357)

5.3 QbnWbutjons toCompany Sponsored PensionPlans (13,000,991) (8,087,542)

8 Deferred Income Taxes (Net) (51,333,748) 125,610,452

9 Investment Tax Credit Adjustment (Net) (3,310,248) (4,268,292)

10 Net (Increase) Decrease In Recejvables 12,359,955 (145,565,541)

11 Net (Increase) Decrease In Inventory (220,866,115) (84,702,960)

12 Net (Increase) Decrease in Allowances Inventory (9,354,529) 6,852,159

13 Net Increase (Decrease) in Payables and Accrued Exoenses (83,729,110) (877,915)

14 Net (Increase) Decrease in Other Regulatory Assets (283,600,636) (432,559,713)

15 Net Increase (Decrease) in Other Requlatorv Liabilities (139,718,863) 126,418,523

16 (Less) Allowance for Other Funds Used Durinq Construction 51,915,773 51,792,412

17 (Less) Undistributed Earnings from Subsidiary Companies 1,549,221 (141,214)

18 Other (provide details In footnote):

18.1 Changes in Other Non Current Assets 121,042,957 (129,025,802)

18.2 Asset retirement obligations liabilities settled (248,565,004) (193,374,811)

18.3 Change in prepaid and other current assets (28,876,491) 6,861,071

18.4 Changes in deferred credit and other long-term liabilities (39,636,143) (46,773,883)

18.5 Gafn_on_sale of assets (2,388,983) (4,065,413)

18.6 Impairment 29.296,702 7,491,922

18.7 Accrued Pension and Other Post-Retirement Benefit Costs adi to Nl (17,929,761) (13,970,548)

18.8 Provision for Rate Refund (24,000,000) (58,000,000)

22 Net Cash Provided by (Used in) Operating Activities (Total of Lines 2 thru 21) 1,691,641,984 1,496,212,031

24 Cash Flows from Investment Activities:

25 Construction and Acquisition of Plant (including land):
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26 Gross Additions to Utility Plant (less nuclear fuel) (2,226,939,168) (1,883,910,420)

27 Gross Additions to Nuclear Fuel (212,332,109) (237,310,900)

28 Gross Additions to Common Utility Plant

29 Gross Additions to Nonutility Plant (124,244) (130,229)

30 (Less) Allowance for Other Funds Used During Construction (51,915,773) (51,792,412)

31 Other (provide details in footnote):

34 Cash Outflows for Plant (Total of lines 26 thru 33) (2,387,479,748) (2,069,559,137)

36 Acquisition of Other Noncurrent Assets (d)

37 Proceeds from Disposal of Noncurrent Assets (d)

39 Investments in and Advances to Assoc, and Subsidiary Companies

40 Contributions and Advances from Assoc, and Subsidiary Companies

41 Disposition of Investments in (andAdvances to)_

42 Disposition of Investments in (and Advances to) Associated and Subsidiary Companies

44 Purchase of Investment Securities (a) (1,406,215,747) (1,148,126,721)

45 Proceeds from Sales of Investment Securities (a) 1,402,063,437 1,138,483,407

46 Loans Made or_Purchased

47 Collections on Loans

49 Net (Increase) Decrease in Receivables

50 Ndtilncrease^Decrease in Inventory

51 Net (Increase) Decrease in Allowances Held for Speculation

52 Net Increase (Decrease) in Payables and Accrued Expenses

53 Other (provide detailsjnfootnote):

53.1 Cost of Removal, of net of salvage (154,440,295) (107,237,876)

53.2 Property Insurance Claims Proceeds 1,499,553 33,827,075

53.3 Death Proceeds from COLI 3,074,669

53.4 Proceeds from saje of Office Building 14,855,637 4,683,800

57 Net Cash Provided by (Used in) Investing Activities (Total of lines 34 thru 55) (2,529,717,163) (2,144,854,783)

59 Cash Flows from Financing Activities:

60 Proceeds from Issuance of:

61 LongrTerm Debt (b) 997,432,696 1,485,897,155

62 Preferred Stock

63 Common Stock

64 Otherjprovlde^ details in Jqotnotej:

66 Net Increase in Short-Term Debt (c)

67 Other (provide^details in footnote):

67.1 Unamortized Debt Expenses Associated with Master Credit Facility Fees (558,500) (1,167,320)

67.2 Issuance Costs (6,443,624) (8.797,054)

70 Cash Provided by Outside SourcesJTotal 61^ thru 69} 990,430,572 1,475,932,781

72 Payments for Retirement of.
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73 Long-term Debt (b) (334,780,119) (630,116,902)

74 Preferred Stock

75 Common Stock

76 Other (provide details in footnote):

76.1 Net Increase (Decrease) in Intercompany Notes 652,145,000 66,433,000

76.2 Cash Distribution to Parent (500,000,000) (250,000,000)

78 Net Decrease in Short-Term Debt (c) _ ,
80 DividendsonPreferred Stock

81 Dividends on Common Stock

83 Net Cash Provided by (Used in) Financing Activities (Total of lines 70 thru 81) “807,795,453 “662,248,879

85 Net Increase (Decrease) in Cash and Cash Equivalents

86 Net Increase ^Decrease) in Cash and Cash EgujyaJmtsJTttal of line 22,57 and 83) (30,279,726) 13,606,127

88 Cash and Cash Equivalents at Beginning of Period ““22,912,279 *>9.306,152

90 Cash and Cash Equivalents at End of Period “(7,367,447) ““22,912,279

FERC FORM No. 1 (ED. 12-96)
Page 120-121
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) G An Original

(2) 0 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept CashFlowsProvfdedFromUsedlnFinancingActivities

Accrued Capital Expenditures $313,424,6S9Suppleniental DisclosuressCash Paid fcr Interest, Net of Amount Capitalized $447,29B,255Cash Paid for Income Taxes, Net ({72,937,516)

(b) Concept CashAndCashEquivalents

Cash and working funds (131 ft 135) {22,912,279Special deposits (132 - 134) BTeraporary cash investments

(C) Concept CashAndCashEquivalents
Cash and working funds (131 ft 135) $22,912,279Speclal deposits (132 - 134) OTemporary cash investments

(d). Concept: CashAndCashEquivalents
Cash and working funds (131 ft 135)

($7,367,447)
($7,367,447)$pedal deposits (132 - 134) ©Temporary cash investments

(e) Concept CashFlowsProvidedFromUsedlnFinancingActivities

Accrued^Capital Expenditures S268,843,B56Supplemental^Oisclosures:Cash Paid for Interest, Nef of AmountCapttalized •> $385,591,B93Cash Paid for Income Taxes, Net $158,825,444

XU Concept CashAndCashEquivalents

Cash and working funds (131 ft 135) $9,306,1525pecial deposits (132 - 134) BTemporary cash investments

is) Concept CashAndCashEquivalents
Cash and working funds (131 ft 135) $22,912,279Special deposits (132 - 134) ^Temporary cash Investments

(h) Concept CashAndCashEquivalents
Cash and working funds (131 ft 135) $22,912,279Spedal deposits (132 - 134) BTemporary cash investments

FERC FORM No. 1 (ED. 12-96)
Pago 120-121
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This report is:
Name of Respondent (1) □ An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of: 2023/ Q4

(2) 0 A Resubmission

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement, providing a subheading for 
each statement except where a note is applicable to more than one statement

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of a claim for refund 
of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition contemplated, giving references to Commission orders or other authorizations respecting classification of amounts as plant adjustments and 
requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.
6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.
7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the Interim information not misleading. Disclosures which would substantially duplicate the disclosures contained In the most recent FERC Annual Report may be omitted.
8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred which have a material effect on the respondent Respondent must include in the notes significant changes since the most recently completed year in 

such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements; status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and changes resulting from business 
combinations or dispositions. However were material contingencies exist, the disclosure of such matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are applicable and furnish the data required by the above instructions, such notes may be included herein.

39 represent the significant differences between (he

GAAP rerpiires thst public butenes* enterprises report certain Information ebout operating tegmenta in complete sets of financial el ts of the enterprise end certain information about their products and sarvlcas, which are not requked for FERC reporting purposes

GAAP reqiriraa that majority-owned subsidiaries be coneoRdated for tnendW reporting purpoaee. FERC requkve lhat majority-owned subsidiaries be separately reported as Investment to Subsidiary Companies, gnlast an appropriate waiver haa been granted by Iht FERC.

FERC raqufrae thte tocome or toaiee of an unusual nature and infrequent occurrence, which would significantly distort the aarent year's Income, be recorded as exes ordinary income or deductions, respectively.

GAAP requires that removal and nuclaar decommissioning costs for property Piet doe* not have an associated legal retirement obligation be presented as a regulatory liability on the Balance Sheet These costs are presented as accumulated depredation on the Balance Sheet for FERC reporting purposes.

GAAP requires (he regulatory easels and BabStiee resulting from the implementation of ASC 740-10 (formerly SFAS No. 109} be prevented as a net amount on the balance eheet For FERC reporting purposes, titese assets and liabilities ere presented separately end are included in tire Other Regulatory Asset and Other Regulatory Llabtilty tine Rems.

GAAP requires that the current portlen of regulatory asset* and regulatory fiabMIes be reported as current assets and current RabMtee, respectively, en tiie Batenoe Sheet FERC requires that the current portion of regulatory assets and labilities be reported as Regulatory Assets wtihln Deferred OebRs end Regulatory Liabilities wiINn Deterred Credits, respectively 

GAAP requires that the current portion of tong-term debt and preferred stock be reported as a current iabHity on the Balance Sheet FERC requires that tits current portion of long-term debt and preterred stock be reported ae Long-tern Debt and Proprietary Capital.

GAAP requires that any deferred costa associated with a specific debt Issuance be presented as a reduction to debt on the Balance Sheet FERC require* any Unemortfzed Debt Expense to be separately stated as a Deterred Debit on the Balance Sheet

in financial statement tine fiame which are not to the natural position tor that tine Rem (e.g. an account within Accounts Receivable with a credit balance) be rectessed to the appropriate side of lie Batenca Sheet FERC does not require certain accounts which are not la a natural position tor (heir respective tine Item to be reetoesed, as long as the tin* Ism to total to to Rs nature!

GAAP requires that the ament portiwi of the prevision tor Injuries and damages be reported es a current Eabflity entire Balance Sheet GAAP alao require* that the current portion of the etrpecled Ineurenca proceeds receivable related to the provision tor Injuries and damages be reported as a oxrerH asset on the Balance Sheet FERC requires fliat the current portion of the provision tor Injuries and damages be reported aa 
Accumulated Provlelon tor Injuries end Damages' and that tire current portion of the related insurance receivable be reported as "Deferred Debits'.

- GAAP require* that regulated assets that ere abandoned or retired earfy. Including the coet of the asset end Re associated accumulated depredation, be reclassified to a separate regulatory asset on the Balance SheaL For FERC reporting purposes, IhoM eseets which have been abandoned but are still operating are maintained in Ihelr original balance sheet account*.

GAAP requirea that the current portion of Asset Retirement Obligations be reported ae current ItaMHes on the Balance Sheet For FERC reporting purposes, these Rabffitie* are no* reported separately end are reflected a* Asset Retirement Obtigation* wtotto the Other Noncumnt UabSBee section of the Balance Steel

GAAP requires service cost related to pensions and Post-Retirement Benefits Other Than Pensions (PBOP) to be reported wBh other compenealon costs artoteg torn aerWcet rendered by employees during the period end Included in a subtotal of Income torn operations on tha Income statement Non-service cost components are presented separately outside the subtotal of tocome Item operatforw entire Income atatamenL 
For FERC reporting purposes, coats ratoted to pensions and PBOP is toduded In the Net Utility Operating Income of the Income testament

The Combined Notes lb Consolidated Financial Statements below are ae published in the fourth quarter ended December 31,2023 Form 10-K (includes Duke Energy Carolina*. LLC, Duka Energy Progress, LLC, Duke Energy Florida, LLC, Duke Energy Ohio. Inc., Duke Energy Indiana, LLC and Piedmont Natural Gas Company, Inc.) filed on February 23,2024. See Index to tha Combined Notes to Consolidated Financial Statements* 
for a IMng of applicable notes for Duke Energy Progress. LLC.

Management has evaluated the Impact of events occurring after December 31,2023 up to February 23.2024 (March 12,2024 forDE Kentudty), the date fiat the Company's U.S. GAAP tinandad statement* were issued and ha* updated such *3 

Index to Combined Notes To Consolidated Financial Statements

The notes to the consolidated financM statements am a combined presentation. The following table Indicates the registrants to which the notes apply

m fordtedoture purposes through April IS, 2024. Thee* tinenctel statements Include ati necessary adjustments and di

Registrant
Applicable Notes

10 11 12 13 14 1S 11 17 1t 19 24 21 2S 27
Duke Energy
Duke Energy Carotoas 
Progress Energy 
Duke Energy Progress 
Duke Energy Florida 
Duke Energy Ohio 
Duke Energy Indana 
Piedmont

Tables within the notea may not sum across due to (I) Progress Energy's conaotidaOon of Duke Energy Progress, Duke Energy Florida and other subsidiaries that are not registrants and (it) subsidiaries that are not registrants but included to the consolidated Duka Energy balances.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature ef Opera be ns and Basis of Consatidattefi

Duke Energy is an energy company headquartered to Charlotte, North Carolina, aubjed to regulation by tha FERC end other regulatory agencies listed betow. Duke Energy operates to the U.S. primarily through its direct and Indirect subsidiaries. Certain Duke Energy subsidiaries are atoo subaldiary registrants. Including Duka Energy Carolinas; Progress Energy; Duke Energy Progress; Duke Energy Florida, Duke Energy Ohio, Duke 
Energy Indiana and Piedmont When discussing Duka Energy's coneoHdated financial information, K necessarily Includes ttw results of fts separate Subsidiary Registrants, which along with Duka Energy, are coSectfvety referred to as the Duke Energy Registrants.

The Information In these combined notes relates to each of the Duka Energy Registrants as noted to the Index to Combined Notes to Consolidated Ftoandai Statements. However, none of foe Subsidiary Registrants make any representation as to information related solely to Duke Energy or the Subsidiary Reglstiants of Duke Energy other titan Itself.

These Consolidated Financlai Statements tockrde. after eMnattog totercompany transactions and balances, the accounts of tit* Duke Energy Registrants and aubeldlertee orVIEs where toe respective Duka Energy Registrants have contioL See Note 18 for additional hformaflon on VIE*. These Consolidated Financial Statements also reflect the Duke Energy Registrants’proportionate share of certain Jointly owned generation and 
transmission fadfities. See Note 9 tor addWente information on Joint ownership. Substantially ati of the Subsidiary Registrants' operations qualify tor regulatory accounting.

Duka Energy Carolinas Is a regulated public utility primarily engaged In tha generation, transmission, distribution end sale of electricity to portions of North Carotins and South Carotins. Duke Energy Carolina* la subject to tha regulatory provisions of the NCUC, PSCSC, NRC and FERC.

Progress Energy is a public utility holding company, which condueta operations through Its wholly owned wbsfdiariaa, Duke Energy Progress and Duke Energy Florida. Prepress Energy is subject to regulation by FERC end other regulatory agencies Isted betow.

Duke Energy Progress is a regulated public uitilty pttinarfly engaged to tit# generation, tianamkaton. distribution and sale of electricity to portions of North Carolina and South Carotins. Duka Energy Progress Is subject to the regulatory provisions of lha NCUC, PSCSC, NRC and FERC.

Duke Energy Florida Is ■ regulated pubtic utilty primarily engaged In the genaraRon, tranemleston. distribution and sate of electricity In portions of Florida. Duke Energy Florida Is subject to the regulatory provision* of the FPSC, NRC and FERC.
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Duke Energy Ohto Is ■ regulated pubRc uQHty primarily engaged In the transmission and distribution of etsctrictty In portion* of OMo and Kentucky, Pis generation and sals of electricity In portions af Kentucky and me transportation and sals of natural gas In portions of Ohio and Kentucky. Duka Energy Ohio conducts competitive auctions for retail electricity supply In Ohio whereby the energy prfee It recovered from retail customers and 
recorded In Operating Revenues on the Consolidated Statements of Operations snd Comprehanslv# Income. Operations in Kentucky are conducted through its wholly owned subsidiary, Duka Energy Kentucky. References herein to Duke Energy Ohio collectively include Duke Energy Ohto and its subsidiaries, unless otherwise noted. Duke Energy Ohio is subset to me regulatory provisions of the PUCO, KPSC and FERC.

Duke Energy Indiana is a regulated public uti&ty primarfly engaged In the generation, transmission, distribution and sale of electricity in portions of Indiana. Duke Energy Indiana k subject to the regulatory provisions of foe VRC and FERC.

Pladmonl la a regulated pubtic uBRy primarily angeged In madtoktouttow of natural gas to peritoneal Worth Carokia. South Carotina and Tennaeaee. Piedmont ksukjsct to the wgrtiatory provisions of the NCUC.PSCSC.TFUC and FERC.

Certain prior year amounts have been rectos sffled to conform to the currant yaef presentation.

Other Current Aesele and Liabilities

The blowing table provides a description of amounts Intfuded to Other within Currant Assets or Current Ltebfflttoe that exceed 5H of total Current Assets or Currant Labilities on 1he Duke Energy Registrants’Coneoldatod Balance Sheets at either December 31,2023, or 2022.

(In minions) Location
December 31,
2023 2622

Duka Energy Caroltoae
Accrued compensation Current Uebfltties « 224 S 247

Duke Energy Florida
Customer deposfts/Coflateral BaMMtes Current Ltetrtftes S 1M s 200

Duke Energy OMe
Gas Storage Current Assets 3 23 $ 67
Tax receivables Current Assets M 4

Duke Energy Indlsns
Mark-to-market transactions Current Assets $ 11 $ 110
Customer advances Current liabilities 3 67 s 91

Discontinued Operations

Duke Energy has elected to present cash Iowa of discontinued operations combined wkhcaeh Hows of continuing operations Units* otherwise noted, toe netee to fosse consolidated Rnandel statements exclude amounts related to discontinued operations tor aU periods presented. For the years ended December 31,2023,2022 and 2021, the Loss From Discontinued Operations, net of tax on Duke Energy's Consolidated Statements of 
Operarions toefudes amounts reteted to noncontro&ng Interests. A portion of NoneontroWng toterestt on Duke Energy's Consolidated Balance Sheets rentes to dlecontmued operations lor the periods presented. See Note 2 tor discussion of discontinued operations related to the Commercial Renewables Dtspoete Groups.

Honeontrotting Interest

Duke Energy maintains a contorting financial Interest in certain less than wholly owned subsidiaries. As a result, Duke Energy conaotidalea foese subsidiaries end presents toe third-party Investors' portion of Duke Energy's net Income (toss), net assets and comprehensive Income (toss) as noncontrolling Interest NoncontrolNng Interest k included as a component of equfty on the Consotdated Satance Sheets. Operating agreemank ef
t>‘Kf B.ihulrtlflria* with nnnrantmHIng Inlamst»Hrvah» pmfH and h»> hxsml nn thoirprn rata aharaanfthenwnarahip Interest In theiwspacBwa«nlvtJrftary..Thgreftva, nuke Fnargy allnralftaiwtlnenmanrlng»aflri Qfo+tff'raprfhtnShttnftfrmtrifIfTS* nfftetS «1lhfll^|prffg It)foq TT'l'CfftJllTfd ftfl frtPpT reta ihfffl |T 1( *•

SIpnJfteentAcceunftif Petictes +***+ ’T ""

Use of Estimates

In preparing financial statements that conform to GAAP, the Duka Energy Regkkants must make estimates and assumptions that affect lha reported amounts of assets snd labilities, the reported amounts of revenues snd expenses snd the disclosure rif rnnflngsnt anatl inri fliitilflUsi sttha rtite of the fjnanrfnf rtutontenkArtint results roulrl differ from those sstimetes 

Regulatory Accounting

The majority of (he Duke Energy Registrants' operations ere sutyed to pries reputation tor the seta of elecktdly end natural gas by stole utility commkelene or FERC. When prices am set on me bask of specific costs of the regulated operations and an effective franchise k In place such that sufficient natural gas or electric services can be add to recover these cede, toe Duke Energy Registrants apply regulatory accounting. Regulatory 
accounting changes tie tinting of me recognition of costs or revenues relative to a company that does not apply regulatory accounting. As a result, regulatory assets and regulatory Eabflittes are recognized on tie Coneofidatod Batencs Sheets. Regulatory assets and labMes are amortized consistent with the teatmant ef tire related cost in tite ratometoig process. Regulatory assets are reviewed tor recoverabkty each reporting period. If 
e regulatory asset la no longer deemed probable of recovery, the deterred coot k charged to earnings. See Note 4 tor farther hfbmwBen.

Regulatory accounting rules also requfre recognition of a dlsatiowance (also catted Impairment") loss tf it becomes probable that pert of the cost of a plant under construction (or a recently completed plant or an abandoned plant) win be disallowed for ratemaking purposes and a reasonable estimate of lha amount of the dkatiowance can be made. For wampte. If a cost cap k sat fora ptantititi under constuction, tit* amount of Si# 
disallowance la a result of a Judgment at to the ultimate cost of the plant These disallowances can require judgments on snowed future rats recovery.

When It becomes probable that regulated generation, transmkslbn or distribution assets will be abandoned, the cost of the asset k removed from pbnHnsenrica. The value that may be retained as a regulatory asset on toe balance sheet for the abandoned property la dependent upon amounts ihal msy be recovered through regulated rates, toduding any return. As such, an impakmem charge could be partially or tody offset by tite 
esta Mkhment of a regulatory asset if tale recovery k probable. The knpakment charge tor a dkatiowance of costefer regulated plants under consbuction. tecantiycomplaled or abandoned k bated on deceuntad cashlowe.

Tha Duke Energy Registrants utifee cost-tracking mechanisms, commonly referred to as fuel adjustment clauses or PGA clauses. These clauses allow tor toe recovery of foel and fuel-related coete. portions of purchased power, natural gas cesto end hedging coals through surcharges on customer ratoa. The dtiference between toe costs Incurred and tie surcharge revenues k recorded either as an ediusbnent to Operating Revenues, 
Operating Expenses — Fuel used in electric generation or Operating Expenses - Cost of natural gas on the Consolidated Statements of Operations, with an olf-eetting Impact on regulatory assets or Rabtiities.

Cash, Cssh Equivalents snd Rastelctsd Cash

All highly (quid Investments wito maturities of three months or less at toe data of acquisition are considered cash equivalents. Duke Energy. Progress Energy and Duke Energy Florida have restricted cash balances related primarily to collateral assets, escrow dsposfk and VIEs. Duke Energy Carelinas and Duka Energy Progress have restricted cash fasten css related to VIEs bom storm recovery bonds issued. See Note 16 tor additional 
fatfonestiort. Restricted cash amounts era kidudad to Other wfthln Current Assets and Other Noncurrant Asset* «n the Consolidated Balance Sheets. The following table presenta the components ef cash, cash equhratents and reefricted cash included in toe Coniotidsttd Balance Sheets.

December 31,2623
Duke Duke Duke

Ouke Energy P rag rets Energy Energy
(inmititons) Energy Caretinee Energy Progress Florida
Current Assets

Cash and cash equivalents 6 233 3 • 3 99 3 16 3 24
Other 73 3 67 31 39

Other Nencurrent Assets
Other 16 1 9 2 7

Tbtal cash, cad) equivalents end restricted cash 3 346 3 16 3 131 3 61 3 97

December 31,2022
Duke Duke Ouke

Duke Energy Progress Energy Energy
(fnmiHons) Energy CareHnes Energy Progress Florida
Currant Assets

Cash and cash aqutvaleals 3 409 3 44 3 109 3 49 5 45
Other

Other Nencurrent Assets
62 8 74 29 4t

Other 11 1 2 2
Tbtal cash, cash equteatents and restricted cash 3 502 3 93 3 194 3 79 3 M

Inventory

Inventory related to regulated operations is valued et historical cost Inventory k charged to expense or eapHatized to property, plant end equipment when Issued, primarily using toe average cost msfood. Excess or obsolete Inventory k written down to the tower ef cost or net realizable value. Once inventory has been written down. It creates a new cost bask lor toe inventory tost k not subsequently written up. Provisions for Inventory 
write-offs were not material at December 31,2023, and 2022, respectively. The components of inventory are presented In the tebtee below.

(In millions)

December 31,2023

Ouke
Energy

Duke
Energy

Caretinee
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohto

Ouke
Energy
Indiana Piedmont

Mstsrtek and supples 3 3,016 3 1,079 $ 1,461 3 993 3 302 3 139 3 331 3 12
Cod 342 394 231 134 77 23 219 _
Natural gas, oi and other 364 49 206 119 •3 12 2 109
Total Inventory 3 4,292 3 1,464 3 1.901 3 1,227 3 374 3 179 3 692 3 112

December 31,2022

(In mtlflom}
Duka

Energy

Duka
Energy

Caretinee Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohto

Duke
Energy
Indiana Piedmont

Matariak and supplies 3 2,604 3 676 3 1.232 3 819 3 413 3 105 3 342 3 12
Coal 620 253 190 99 61 34 144 _
Natural gas, oil and other 300 39 157 68 99 6 3 160
Total Inventory 3 3.994 9 1.164 3 1.579 3 1,006 3 573 3 144 3 469 S 172

Investments In Debt end Equity Securitise
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Hi* Dil5Lent?>' RfBl8!fant8.das?ft ^vestments in equity securities as FV-NI and Investments In debt securities as AFS. Both categories are recorded at fair value on the Consolidated Balance Sheets. Realized and unrealized gains and losses on securities class! Bed as FV-NI are raportsd through net Income Unresteed gaine and loess* for debt securities dashed a* AFS are Induded in AOCI until reeteed, unless * Is determined 
tnecarrymg value ofan Investment has a credit loss. For certain investment* of regulated operations, such as substantially all of the NDTF, realized and unrealized gains and fossae (hdudtog any credit fossae) on debt eeeuriba* are recorded as a regulatory asset or BabHHy. The credit loss portion of debt aacurtttee of rtonreguieted operations are included in earrings. Investments In debt and equity securities are classified as elthar 
currant or nonomtt based on management's intent and ability to sal Ihese securities, taking into consideration current market Bqufdity. See Note 16 for farther Information.

GoedwM

te^ncarryfogvalue ^aeN<W^2 forfo«fiwfofo(m)rtw,n0nt P#r,0nn *nnu“l •oodwa hValrm*n*W8ts ■* of August 31 each year at the reporting unit level, which le determined to be a business segment or one level below. Duke Energy, Progress Energy, Duke Energy Ohio and Piedmont update these lasts between annual tests if events or circumstances occur that would more likely than not reduce foe fair value of a reporting unit

taengtel* Assets

fotongibloassels am included h Other in Other NoncureM Assets on foe Consolidated Balance Sheets. Generally, tntangfole aeeets are amortized using an amortization method mat rejects foe pattern In which foe economic benefits of foe totongfels asset ere cenewtodoronarirelghHwe bastefrfoat pattern teitolreadlydstsnofoefalc. Amortization ef Manglbtoe te reltoctod to Oguactotten wid amorizaten on foe Corisofidetod 
Statements of Operator* toiangtole asset* are subject to Impairmeri testing and If Impaired, the carrying value to accordingly reduced.

RECs are used to measure compliance wfth renewable energy standards and am held primarily for consumption. See Note 12 for further Information.

Long-Lived Asset Impairments

2* ^ Energy Weglslrantaeyaluafotang4ved assets that are held and used, axcfadlnq goodwR. for frnpatrmant when circumstances Indicate foe carrying value of foose assets may not be recoverable. An to»ritmeriari*fa when a tong-frad assert canytoguakraauceeds foe eettotetedimdtocounied cash Bows ratpected to reauti from foe use and evanturidtepoaMon of foa asset The estimated cash lows may be based on 
alternative expected outcomes that are probability weighted. If foe carrying value of Pm leng-fved asset knot recoverable based on these esfimaled future wxtiscounted cash lows, foe carrying value of foe asset is written down to its then current estimated (air value and so impairment charge is recognized.

The Duke Energy Registrants assess Mr veto# ef tong-Sved assets that are held and used using various methods. Including recent comparable third-party sales. Internally developed discounted cash Sow analysis and analyale from outside advisors. Triggering events to reassess cash flows may include, but are not Knitted to. significant changes In commodity prices, foe condition of an asset or management's interest In selling foe asset 

Property, Plant and Equipment

Pr3£y:^il^8qU,t!.m^a,es.Ut8<i 11 °f depredated historical cost net ol any efisgSowencee or fek value, fr impaired. The Duke Energy Registrants capitaSze all construction-relaled dired labor and material costs, as wel as Indirac! construction coeta such as general engineering, tarn and llnwdng costs. See ‘Atewence for Funds Ueed During Cenafructfan and Merest Capitated* secSen below far toformofion on
“■ fe^!2,Vnd ** »»• «* ofproperty, plant and equipmentare atoo capftafized. The costofrepairs, replacements and major maintenance pre^ whfoh do nrieiderto foe useftdtteri'bKrease foe axpactadoutpiri of foe assaL are arqrensadaalncuned.Daprectobon to generate ampuMmv foe wfoMtadua^Bfo of fooaaaaturing foe cen«)oMoatrafghMbie method.

Deprecation studies are conducted periodfoaBy to update composite rates and are approved by state utBty commission* andfor foe FERC when required. The composite weighted average depreciation rates, excluding nudser fust, are induded In foe labia that fofiowt.

Duka Energy
Duka Energy Caroftoas 
Progress Energy 
Duka Energy Progress 
Duke Energy Florida 
Duka Energy Ohio 
Duka Energy Indiana 
Piedmont

Vbsre Ended December 31,
2823________________________________ 2022_______________________________2021

24% 3.0 % 24%
2.7% 2.7% 2.7%
3.3% 3.2% 31%
3.1% 3.0% 3.0%
3.6% 3.8% 3.3%
24% 2.0% 24%
34 % 34 % 3.6 %
2.1%2.1% 2.1 %

‘ n ** ^“*2 En#r9y ***«»fetir9 regulated property, plant and equipment the original cost plus foe cost of retirement less salvage value and any depredation already recognized, la charged to accumulated depredation. However, when H becomes probable foe asset wOl be retired substantially in advance of its original expected useful ife or te abandoned, foe cost ot foe asset and foe corresponding accumulated 
Mpreaawnte recognized as a separate asset If foe asset Is siBt in operator*, foe net amount is classified esFadlitfes to be retired, net on foe Consolidated Balance Sheets. If foe assails no longer operating, foe net amount Is classified to Regulatory assets on foe Consolidated Balance Sheets if deemed recoverable {see discussion of long-ted asset kretfmarie above). The carrying value offoeaeoetls based on historical coetlfoe 
thihe Energy Registrants are stowed to recover foe remaining net book value and a retom equal to at less! foe Incremental borrowing rata. If not *n impekmenl le recognized te foe arteri the net book vafaa of the asset exceed* foe present value ot future revenues discounted at foe incremental borrowing rate.

Wien the Duke Energy Registrants sell entire regulated operating units, foe original cost and accumulated depredation and amortization balance* are removed from Property, Rani and Equipment on foe Consolidated Balance Sheets. Any gain or tost te recorded In earrings, unless ofoarwisa required by foe applcable regulatory body, See Note 11 for additional Information. 

Other Nencurrent Assets

Quire Energy, through a nonry uteted subsidiary, was the wfriner of the Carolina Long Bey offshore wind auction In May 2022 and recorded an asset of 6150 million related to the contract in Other within Other noncurrent assets on the ConeotWated Balance Sheett at of Decemt>ar31.2023 end 2022. The aeaette recorded at Material coat and te subject to toTpafrmant leafing should dreumetences Indicate foe cenying value may not be 
recoverable In November 2022, Duke Energy commuted to a plan to sel foe Commercial Renewable* tonfoeae segment, endudtog foe ofiahore wind contact for Carolina Long Bay, which was moved to foe EU6I segment See Notes 2 and 3 for farthar information.

TinTM'^Tr^j'tnnriin" ***** ** lnc®ption based on wfiefoer the arrangement Involves foe use of a physically distinct identified asset and whether Duke Energy has foe right to obtain substantially all of foe economic benefits from the use of foe asset throughout the period as well as foe right to died foe use of foe asseL As a policy election, Duke Energy does not evaluate arrangements with initial

Operating teases are inctoded In Operating lease ROU assets, net. Other cwrarilfoblflftoe and Operating leas# fiabilities on foe Consolidated Balance Sheets. Finance teases are induded in Property, Plant and Equipment, Current maturates ot long-term debt end Long-Term Debt on foe ConsoSdated Balance Sheets.

a^opanlfciflbiise*1* arT*/^eme'its’ Energy hae elected a potey to not separate tease and non-lease components for al asset dassa*. For tessor arrangements, lease and non-teas* components are only combined under one arrangement and accounted far under foe lease accounting fc-——* “ft —1—r-----r^rrmti T^r-tlht prnfrrrTmrt nmpnmnl nflhs ammonmant Mil tin hmm rnnyrmnnt YiTnitri ht rfannlflnil an

Nuclear Fuel

Nuclear fael to ctessMIed as Property, Plant and Equipment on foe Consolidated Balanea Sheets

Nuclear faelto foe front-end fast processing phase le considered work In progress and not amortized unR placed In eanrica.Amorflzatfon of nuclear fuel te included wifolnFuri used In electric generation and math**

Altewance far Funds Used During Construction and Interest Capitalized

For wauteted operation*, foe debt and equity costs of financing foe construction of property, ptant and equipmant are rafted ed as AFUDC arid capitalized as a component of foe cost of property, plant and equipment. AFUDC equity to reported on foe Consolidated Statements of Operation* as non-cash In coma In Other Income and expanses, net AFUDC debt te reported as a non-cash offset to Interest Expanse. After construction te 
completed, foe Duke Energy Registrants are permitted to recover these costs through fosir Inclusion in rate base and foe correspondng subsequent depredation or amortization of fooaa regulated assets.

AFl) DC equity, a permanent dHforenca for Income tanas, reduces foe ETR when capitalized and increaeas foe ETR when depredated or amortized. 5ae Note 24 for additional information.

Asset Retirement Obfigetiena

AR°* ®re recoor'k*d far legal obligations associated with the retirement of property, plant and equipment When recording en ARO, foe present value of the projected liability is recognized In the period in which It te incurred, I a reasonable estimate of fair vslue.can be made. The liability Is accreted over time. For operating plants, foe present value of the OabBity to added to foe cost of foe associated asaat and depreciated over foe 
remaining Bte of foe asset For retired plants, foe present value ef the Babffity te recorded as a regulatory asset unless determined not to be probable of recovery.

!!!8-P^.*flLv8^Qfth*.lr?!?1*"d *ybsequenl update* are based on cfiacounted cash (tows, which toriude estimates regarding timing of fature cash flows, selection of discount rates and cost escalation rates, among other factors. These estimates are subject to change. Depredation expense to adjusted prospectively for any changes tofoe cwiytog amount of foa associated asset The Ditea Energy Regisfranto recofae 
amounts to fund the cost o< foe ARO for regulated operations through a combination of regulated revenues and earring* on foe NOTFLAs a result, amounts recovered to regulated revenues, earrings on foa NDTF, accretion expense and depredation of foe eeaodatad asset are netted and deterred as a regulatory asset or lability.

Account* Payable

s a voluntary supply chain finance program (foa program^ that allows Duka Energy suppliers, at their sole discretion, to seti thefr receivables from Duke Energy to a global financial institution at a rate that leverages Duke Energy's credit rating and, which may result h favorable terms compared to foe rate available to the suppler on their own credit rating. Suppliers participating to foe program, determine at their sole 
orscrettonwnu) invoices they wR sal to foa financial Institution. Suppliers' derisions on which fovolce* are arid do not Impact Duka Energy’s payment terms, which are based on commercial term* negotiated between Duka Energy and foe suppler regerdtoee of program pertidpetion. The cammeiriai terms negotisted between Duke Energy end Its suppliers are consistent regardless of whether the supplier etecte te nut finals to the 
program. Ouke Energy does not issue any guarantees with respect to foe program and does not participate In negotiations between supplier* and foe financial institution. Duke Energy tfoee not have an economic Merest to foe auppfiar’s decteton te pantiefcate in foe program and receives no Interest, fees or ofoar benefit from «w financial (nstflution based on suppler participation to toe propam.

The fotowfrig table presents foe outstanding accounts payable bafanca sold to the financial tostitution by our suppiets and foe suppfier Invoice* told to foe financial institution under foa program induded within Net cash provided by operating activfties on foe Consolidated Statements of Cash Flows as of December 31,2023, and December 31,2022.

(in millions)

For the Years Ended December 31, 2022 and 2023

Ouke
Energy

Duke
Energy

Careflnas
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohta

Duke
Energy
Indiana Piedmont

Confirmed obligations outstanding al December 31,2021 S 16 $ - S 6 6 — S 9 $ 6 S - 6 4
Invoices confirmed during foe period 263 29 76 26 SO 32
Confirmed Invoices paid during the period (215) (23) (66) (16) (48)
Confirmed obligations outstanding at December 31,2022 6 67 6 • s 16 6 » 6 11 S 6 S — S 57
Invoices confirmed during foa period 221 24 66 22 36 7 _
Confirmed Invoices paid during the period (266) (30) (74) (30) (44) (12) _ (149)
Confirmed obligation* outstanding at December 31,2023 $ 60 6 — $ 3 6 — 6 3 6 — 6 — $ 47

Revenue RecegnRien

Duke Energy rea 
deivered when bf

Alternative Revenue Programs

Puke_ £f>*rby account* frN programe estabflshed by foa regulator* In foa states te which it operates. Including decouplng mechanism*, es alternative revenue programs. Alternative revenue programs are comracto between an entity and its regulator, not a contract between an entity and a customer Revenue arising tom sttemative revenue program* te presetted a* Reguleted electric revenues and Recited natural ass
revenues on me consolidated Statement* of Operations. Revenue from alternative revenue programs te racogntead In ^ w*

V"* * 2urt?lL,h® P*** 01 «* to fluctuations In customer usage or when apedfle targets are mel resulting In foe achievement of performance Incentive# or penalties) end a regulatory sseet or Rabbity on the Consolidated Balance Sheet* Is established which Is subsequently billed or refunded to a
programs teat nave been authorized for rat# recovery, ere objectively determinable and probable of recovery, and are expected to be collected within 2d months. See Note 19 for dteaggregated revenue information Including revenue from confracte wlfo customer* and revenue* recognized aesHemaflva revenue programe.

Derivatives and Hedging

*??*””** *?? cRnnfldton wfrh commodity price and Interest rate acflvifes. Including swaps, futures, forwards and apttens Al dertmtive foekwnsMs. except foose fori quality for foe NPNS exception, are recorded on foe ConsotkJated Balance Sheets at fair value. QuaWytog derivative toekureentemay be designated as etfoarcaeh tow hedges orfekvriue hedges. Ofoer derivative Instruments
itedconiraca)alWhaire not been designated or do not rajeWy as hedges. The effective petllen of foe change In foe fairvatoe of cash fiow hedges to recorded to AOCI,^ The etfecforepor^rititeche  ̂to foe Iter vekreafaiMrvahra hedoeteolhet In net Income by dianoee la the hedoed Item. For acforitv subject to regulatoty accounting, and teeeae on dretva»vemia»era»re»iiS^a»rentrkiforY assets nr fiaH»ltiw 

and not as other comprehensive Income or current period Income A* eresut, change* to fefr value of these derivatives have no hnmedlale earring# knoect

is revenue as altetnafow revenue programs for

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
39

of270



!e provisions tv wllma!«1 tosses incurred but not reported (IBNR), is we> as estimated provisions for known claims. IBNR reserve esttmetes are primarily

Formal docunenttton. MuAtg bmedton type and risk management strategy, ie maintained for H contract accounted tor ae a hedge At inception and at least every three montoafotreaBer. foe hedge contractfoassessedtoeeefktahfcNyeBecftuelri offsetting changes In cash Sows or felrveluw of hedged leme. 

See Note 15 for further Information.

Captive Insurance Reserves

Duka Enemy has captive Ineurance subsidiaries that provide coverage, on an indemnity basis, to the Subsidiary Registrants at well as certain total parties, on a limited basis, for financial losses, primarily related to property, workers'compensation and oenaral fiaMStv. Liabilities In 
based upon historical loss experience, industry data and other actuarial assumptions. Reeerve estimates are adjusted In Mure periods as actual tosses differ from experience. *

Duke Energy, trough Be capdve Inauranoa entitles, ateo has minaurancs coverage with third parties tor certain tosses abovea per occurrence andfor aoaraoato retenBon. Recalvabtes for ntnammiawisy—■mPnr»ai»iw.n 

Preferred Stock

Lees Centlntanclw and Environments) LlebHMJes

Co*»,M u™. m ta, M pnb.» lo«  ̂M * . 1»*« ..1^

See Notes 4 and S for further Information.

Severance and Spectef Tsrmlnatlen Senefito

Income Taxes

meet bekveen GAAP and tar baassef assets and
^ »»W»«**?»*n. SW*y ,«fc. »,. ^ wtm Du*. Eiwq,. kKPrr,Iffl...ncaGoa represen.„aMdW,„ W„,.D.,  ̂Iraom,t.)*, tiarabwn wovld&i „^

nmimtei *11—*y°*g craatajaHifitAatgnoargtqwla amounta^n^ffl periods. ITCs etsoctated wjforaflutated operadona are deferred and amortized as a reduction of Income tat eapenee over the animated useful Ives of the related properties. ^
Accumulated deforred Income tanesere valued using the enacted tax rate expected to apply to taxable Incomein the periodaln which foecleieffsS Sxasset or liability Is exnjgjg3tnha'ge«tedarm<»«7iwf.  hi tihflBBKr nr» *»*».» w, nnfinihiiiiiwrinriw'nen....alr.. iirn,. t.«_, -._*«.,» a ..u ^ ^ a.

expected Smirtg or manner of a reversal

Tax-rslated Interest and penalties are recorded In Interest Expense and Other Income and expanses, net In the Consolidated Statements of Operations. 

See Nota 24 for further Information.

Excise Taxes

(la millions)
Duke Energy
Duke Energy Carol Iras 
Progress Energy 
Duke Energy Progress 
Dube Energy Florida 
Duka Energy Ohio 
Ouks Energy Indiana 
Piedmont

Dividend Restrictions and Unappropriated Retained Earning#

2023
S 461 S

27
322

9
317
10«

Years Ended December 31,
M22 ~ 2021
446 $ 420~
47 44

290 250
26 22

263 226
104 102

7 23___________ 1___________ 1

end Piedmont have red**™ on paying dvidend. or Otherwise advancing funds to Duke Energy due lo condition. .Watched by regutetors In "conjunction with merger k^'wcbon apfrovtes.* ^ R.S ewr^

New Accounting Standards
»represents undistributed eamtoosofoquHy method Investments.

The following accounting standard was adopted by the Duka Energy Registrants In 2021.

2. DISPOSITIONS
The tofowing table summarizes the Loss from Discontinued Operations, net of tan recorded on Duke Energy's Consolidated Statements of Operations:

and {2} the bssor would have

(In mKHens) Ytera Ended December 31,

Commercial Renewables Disposal Groups
Other*
Loss from Discontinued Operations, net ef tax

*(1,467)
2
$(1,466)

*(1.349)
26
*(1.323)

*1*51)
7
*044)

(a) Amounts primarfly represent income tax adfustnenls tor previously sold businesses net related to the Commercial Renewables Disposal Groups. 

Sate of Commercial Renewables Segment

In November 2022, Duke Energy commuted to a plan to sell the Commercial Renewables business segment, secluding the offshore wind contract for Carolina Long Bay, which tree moved to the EUAI segmenL In June 2023. Duke Enemy announced teat It had entered Into a Burches* end seta aareement w«h - n, r*^,^ ^__w _____. . . ^
23,2023, for proceeds of 31.1 brffion. with approximately half of the proceeds recekred at dosing and die remainder due 18 monfos alter ctostno. The balance of foe anuwads to be received iecfamitortinnww wWit. ____ ^ ___ ___________ -h^r-i m * 8°laf *** 8™“* Duke Energy dosed on thla transaction on October
generation group. Duke Energy dosed on this transaction on October 4.2023, and reahred proceeds of S243 mNon. These proceeds amounts are gross of cash dNeetedas part of toe sales !£££ toSSS “If *»*«»*« ofAni«h* ** ^ distributed
disposal group. Ths disposal process for the remaining assets Is expected to be completed in the first halt of 2024. wHh net proceeds tom the dfeposfnone not anticipated to bematerlal ®® 9 “**’ towed spprortnelsly 675 niton. h March 2023. assets for certain prajacfc were removed form the utHite-ecale solar and wind croup and placed in a separate

Assets Hefti For $*h and Ofseontimred Opera dons

The Commercial Renewables Disposal Groups were datsMtd as held for sale and ae discontinued operations in toe fourth quarter of 2022. No taterest tom corporate level debt was allocated to discontinued operations wtd no adjustments were made to the historical adhrlivwHhbi toe Consolidated ^Mtenwnia(rfnnmni>h«natuBinMm« r«.«a—* e..*~, „ ... ___
Unless otherwise noted, toe notes to these consolidated financial statements exclude amounts related to discontinued operations for all periods presented ^ “ aOMV wwa' ™ Consolidated Statements of Comprehensive Income, Consolidated Statements of Cash Flows er toe ConesBdafed Statements of Changes In Equity.

Tha fotiovring tobte presents too carrying vetoes of the mafer desses of Assets held for sate and UabStiea associated wtto estate held for sate toduded In Duke Energy's ConcoltiatedBtaance Sheets.
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December 31,
(In millions) 2023 2022
Currant Assets Held for Sal*
Cash and cash equivalents s _ s 10
Receivables, net 107
Inventory _ 88
Other 14 151

Total current assets held for eels 14 356
Won current Assets Held fer Salt
Property, Plant and Equipment
Cost 247 6.444
Accumulated depredation and amortization (57) 0.651)

Net properly, plant and equipment 180 4,763
Operating lease right-of-ue* steels, net 4 140
Investments tn equity method unconsolidated affillatei _ 522
Otoor 3 171

Total otoar noncurrent assets held for sale 7 641
Total Assets Held fer Sal# $ 211 s 5.090
Current LlabHItiea Associated with Assets Held for Solo
Accounts payable • 122
lAxes acoued
Current maturities of long-term debt 5 276
Unrealized tosses on commodity hedges 37
Otoar 37 63

Total current EabBtiea associated with assets held for sale 122 635
Nencurrent Ltebmtiee Associated with Asset* Hold for Sal*
Long-Term debt 39 1.186
Operating Ian* SabiRMes 6 150
Asset retirement obSgatione 6 too
Unrealized losses on commodity hedges •4 167
Other 11 212

Total otoer noncurrent lettiUes associated with assets held for safe 167 1,627
Total Liabilities Associated with Aasete HaM for Sale $ 279 $ 2.462

As of December 31,2023, and 2022, the nonconMDng Interest balance is $66.3 million snd $1.6 bmton. respectively.

The following table present* to* results of the Commercial Renewables Disposal Group*, which era included In Loss from Discontinued Operations, net of tax In Duke Energy's Consolidated Statements of Operations.

Year* Ended December 31,
(In motions) 2023 2022 2021
Operating revenues $ 330 $ 465 s 478
Operation, maintenance and otoor 302 337 343
Depredation and amortization1* _
Property and other taxes
Other tocome and expenses, net 2
Inferesl expense 6S 10 72
Loss on disposal 1,726 1,748 _

Loss before Income taxes (1,616) (1.665) (227)
Incoma tax beneta (368) (516) (76)

Lose from discontinued operations $ (1.467) s (1 £49) s (151)
Add: Net lose ettobutabte to noncontrol ling Interest Included in discontinued operations 64 108 344

Nat (lose) Income from discontinued operations attributable to Duke Energy Corporation S (1,363) s (1,241) $ 163

(a) Upon meeting the criteria tar assets held (or sale, beginning ta November 2022 depredation and amortization expense were ceased.

TTtl9^K!le<cla.f .^er>e<yat,>**. Stomp*' »«*f» held ter tale amounts presented above reflect pretax impairments recorded against property, plant and equipment of approximately $27tmMon and $1.7 bfflton as of December 31,2023. and 2022, respectively. In connection wflh the sale* of the utOty-ecale eotar and wind group and the dtetrtauted generation group, knpefcm
*. the nel assets were ceracograzad totoytag the dosing of the sates. For the remainder of foe assets. Impairments were recorded based upon Mr value determined trow a discounted cash Bow anatysia. The Impairments were Inducted ta Loss trom Discontinued Operations, net of lax In Duke Energy's Consolidated Statement of Operations and Comprehensive Income tor the periods picXl*?ion!r?a xre dosing or the sates.For the remeineef of me assets, tmpatnments were recorded based upon ter vatoe determined bom a discounted cash Bow analysis. The Impairments were Inducted ta Loss trom Discontinued Operations, net of tax In Duke Energy's Consolidated Statements of Operations and Comprehensive Income tor the periods presented. Tht

model utilized Level* and UvelStoputi. The fab value hierarchy levels are further dtecussed tn Note 17. The Impairments tor toe ubflty-ecal* and distributed generation assets were updated based on customary adjustments si dosing, and wil be updated. If neceeeary, fer any poet-cMng adjustments. The carrying amounts tor toe remaining assets wH be updated, if necessary, based on final disposition amounts.

m the purchase and sate

Dube Energy has elected not to separately disctoa* dlecentinued operations on Duke Energy's Consolidated Statements of Cash Flows. The following table eummerizee Duke Energy's cash flows from discontinued operations related to toe Commercial Renewables Disposal Groups

(In minions)
Year* Ended December 31,

2623 2022 2021
Cash Raw* provided by (used In):
Operating activities 
tovesting activities

$ 607 S
122

213 $
(802)

62

Other- fate ftefefed Marians

more info<7naian!W^ *n° D'*® Energy renewables project comport**, located to toe Electric Reliability Coondl of Texas (ERCOT) market, were named In several lawarMaariatogem of Tewaa Storm Uri. which eccurrad In February 2021. The legal actions related toal but on* of to* prefect companiaa to tots matter transferred to afliBatea of Brookfield In extinction wHh tie bansedtondoMng to October2023. See Nets S for

As partoftoe purchase and sals agreement torthe (Setitouted generation group, Duke Energy has agreed to retain certain guarantees, wflh explreflon dale* between 2029 through 2034, related to tax equity pertners1 assets and operations that win be disposed of via aefe. Duke Energy has obtained certain guarantee* Awn (he buyers in regard to future performance obBgaflone to aaeW In Imiting Duke Enemy's exposure under toe 
retained guarantees. The Wr value of the guarantees la Immaterial as Duke Energy does not believe conditions era Bkely for performance under toese guarantees.

Sale ef hUnerity Intareat In Duke Energy Indiana Holdco, LLC

2°2I- Ry1* Enyf°y a?.,gl?ei,!BW p rodding for an Investment by an affiliate of GIC in Duke Energy Indian* to exchange far a 1> Jtt minortty Interest Issued by Duke Energy Indiana Holdco. LLC, toe hokflng company for Duke Energy Inrfiane. The tranwcSm was correlated fotiewtog two doatoge fer an aggregate purchase price of approximately S2.05btition the flrst dosing, which occurred on Septembers,
m Ltoko Energy Indiana rtokJco, LLC wsung 11X5% of ts membership tateresti In exchange for approximately St 03 MBon or 50% ef the purchase price. The dlHstence botween toe cash consideration received, net of transaction costs of appriurimalety $27 mfflton, and toe carrying value of toe noncontroffing Interest la $545 mtoon and we* recorded as an taersaa* to equty. The second dining was completed In 

ttecsmber2022 and resulted In Out* Energy Indiana Holdco. LLC Issuing an addfSonal 8.85% of 6# membership intareate In eachange fer appradmatety SI .03 biffion-The difference between toa cash consideration received, net of transaction caste of apprudmaMy $6 rnHon, end the carrying veto* el the noncontrefling Merest la $492 tuition and was recorded as an Increase la equity. Duke Energy retained Indirect control ol toes* 
asaete, and. therefore, ns gain or loss was recognized on toe Consolidated Statements of Operations tor either transaction

3. BUSINESS SEGMENTS

Reportable segments are determined based on toformation used by the chief operating dedslon-maker In deciding how to allocate resources and evaluate to* performance of to* business. Duka Energy evaluates segment performance based on segment income. Segment Income is defined as Income trom continuing operations net of Income Mtrtautoble to noncontrofcg interests and preferred Mock Avidendo. Segmeri income, as 
discussed below, Includes Intercompany revenues and expenses tost are eliminated on toa Consolidated Financial Statements. Certain governance costa are allocated to each segment, hi addition, direct Interest expense and Incom* taxes are Included in segment Income.

Products and eervfcee are told bekveen alHato companies and reportable segments of Duke Energy at cost Segment assets as presented In the tables Vial follow exclude afl Intercompany assets.

Duka Energy

Du* to Duke Energy's commitment In the fourth quarter of 2022 to sell the Commercial Renewables business segment, Duke Energy's segment sbucture now Indudes toa following two segments: EU&I and GU&L Prior period Information has been recast to conform to toa currant segment structure. See Not# 2 for further Information on too Commercial Renewables Disposal Groups,

N«Le~fo! fiML^tatorirMilliiii01*11* EfteiBy‘> t*ctrtc h *»» Cerofaaa. Florid* and toe MkhvesL Tha regulated electric utilities conduct operation* through toe Sobektiary Registrants tost are subotentiaffy al regulated and, accordingly, qualify for regulatory accounting treatment. EU&I also includes Duka Energy's etedric transmission infrastructure investments and to* ofshere wind contract for Carotins Long Bay. Refer to

The GU&J segment includes Piedmont, Duka Energy's natural pas local distribution companies In OMo and Kentucky, and Duke Energy's natural gas storage, midstream pipefine, and renewable natural gas Investments. GU&fs operations at* substantially al reguteted and, accordingly, qualify for regulatory accounting treatmenL

The remainder of Duka Energy's operations is presented as Other, which Is primarily comprised of Interest expense on holding company debt unallocated corporate costa and Duka Energy's wholly owned captive Insurance company, Blaon, Other alto includes Duka Energy's Intareat in NMC. See Note 13 for additional Information on the Investment in NMC.

Business segment Information la presented in the foBowing tables. Segment assets presented exclude fotercompany assets.
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(in mtiltefie)

Year Ended December 31.2023
Electric

UURUeeand
Infrastructure

Gas
Utltittee and

Infrastructure

Tetal
RepartaMe
tiegmente Other E limine Hons Telal

Unaffilated Revenues $ 2M4ti $ 2,177 $ 29/123 $ 37 $ — $ 21,559
Intersegment Revenues 7$ I* 194 57 (251) —

Tbtal Revenues $ 28321 $ 2,255 $ 29,197 $ 134 $ (251) $ 29.059

Interest Expense $ 1,15# $ 217 $ 2,057 $ 1,997 $ (159) $ 3,014
Depredation end amortization 4.SS4 349 5,033 241 (2$) 5,253
Equity in earrings of unconsoBdeted affiliates 7 4# 47 19 — 113
Income tax expense (benefit) 742 111 559 (420) — 435
Segment Income (foss)MM 4^23 519 4,742 ($1«) — 4,125
Lees noncontotitog Interest (33)
Add back preferred stock dividend 105
Discontinued operations (1,351)

Net Income $ 2,174

Capital In vestments expenditures and acquisitions*1* $ 10,135 $ 1,452 $ 11,527 $ 995 $ — $ 12322
Segment assets*4 155,443 17,349 172.755 4,095 — 1763*3

(a) EU4I Includes $35 miffien recorded wlh Impairment of MMts and other diergee and SSmBonwBhfo Operations, maintenance and ether primarily related la {he North Carolina rate case enter on Duka Energy CamfciM'Coneofidated Statements of Operations; it ateotedudee $33 iriffionwtirinlntealnMnt of aaaete and ottter chargee and $8 m
rate case order on Duka Energy Progress’ ConaoBdated Statements of Operations. Sea Note 4 for additional informafbn.

(b) Other fodudss $110 nation recorded wtlhln Opera9onc. maintenance and othar and >14mttfonwHhfo knpakments ef assets and ether charges primarily related to strategic repeeittontng as the Company tranafoons le a &<y regulated utiBy on tic Consoldated Statements of Oparatione. See Note 21 ter afldMonat information.
(c) Other Includes capital investments expenditures and acquisitions related to the Commercial Renewables Disposal Groups.
(d) Other Include* Assets Held for Sale balances related to the Commercial Renewables Disposal Groups. Refer to Note 2 for further information.

» and other pitmarty rotated to foe North Caroflna

Year Ended December 31,2022
Electric Gee Total

Utilities and Utitittn and RepartaMe
(In mtUkina) infrastructure Infrastructura Segments Other ENmlnatiene Tetal

UnaffOated Revenues ’ $ 1 25,990 $ - T $V"~V , 2a,736-££$i-i'*" iS/ ^ ‘ ** -^o $ i wV
Intersegment Revenues 34 92 126 92 (218) —
Total Revenues $ 29,024 S 2,840 s 28,884 S 122 $ (218) $ 28,766

Interest Expense S 1365 s 182 $ 1,747 $ 778 $ (88) $ 2,439
Depredation and amortization 4350 327 4,877 235 (27) 8386
Equity In earnings of uncorwoldated affiBates 7 20 27 89 — 113
Income tax expense (benefit) 539 1 544 (244) — 300
Segment income (loss)**** 3,929 468 4,397 (737) (D 3,659
Less noncontrolling Interest 95
Add back preferred stock dMdend 106
Discontinued operations (1315)
Net Income $ 2,455

Capital bwaslmenta axperxMuree and acquisitions*4 s 8385 $ 1395 $ 10380 $ 1,139 S — $ 11,419
Segment assets*4 152.104 18,411 168.515 9371 — 179,086

(a) EU&I Includes S386 mIDIon recorded within Impairment of assets and ofter charges, $48 mffion within Regulated electric revenues and $34 mttBon within Noncontrofllng Interesls related to the Duka Energy Indiana court rulfogs on coal ash on foe Consolidated Statements of Operations. See Note 4 for additional Information.
(b> Other includes $72 mi&lon recorded within Impairment of assets and other charge*. $71 mfition wtWn Operations, maintenance and other and a S7 mnnon gain within Gains on sale* of other assets rotated to costs attributable to business transforms Son. Including tong-term real aetata strategy change* and workforce realfonment on the ConeotMeled Statements of Operations; It aleo Indudes >25 mfflton recorded wfthln Operations, 

mainlenancc and othar related to legation on ths Consolidated Stetemenls of Operations.
(C) Othar tncludee capital Investments expenditures and acquisitions related to the Commercial Renewables Disposal Groups.
(d) Other Indudes Assets Hold far Sate Winces related te the Commercial Renewables Disposal Groups. Rtterto Note 2 ter turthor Information.

(In mtitlene)

Year Ended December 31,2021
Electric

Utilities and
Infrastructure

Gsa
Utilities and

Infrastructure

Tetal
Reportable
Segments Other EBmlnaOww Tetal

Una 19Bated Revenues $ 22,570 S 2.022 $ 24,392 $ 29 S •P S 24321
Intersegment Revenues 33 90 123 64 (207) —
Total Revenues $ 22,603 s 2,112 $ 24,715 $ 113 $ (207) S 24,621
interest Expense $ 1,432 $ 142 S 1,574 S 643 $ (10) s 2307
Depredation and amortization 4351 303 4.554 236 (28) 4,782
Equity In earnings of unconsolidated affiliates 7 a 15 47 — 62
Income tax expense (benefit) 494 55 549 (281) — 288
Segment teams (loss)****4 3350 396 4349 (Ml) (3) 3,602
Less noncoMroffing Interact 329
Add back preferred dock dvtdend 106
Discontinued operations 200
Net Income s 3.579
Capital inveetmente expenditures and acquisitions*4 $ 7,653 9 1371 $ 6,924 $ 828 8 — $ 9.752
Segment assets14 143,841 15,179 159,020 10.587 — 169,587

EUU Includes $160 mlffion of expense recorded within Impairment of assets and oflrer charges, *77 million of Income within Other Income and expenses, $5 millon of expense wiIMn Operations, maintenance and other. $13 rriffionoflncomewitMn regulated operating revenues, $3 mififonef expense wNNn interact ramanes and HnMen of enperae within Depredeion and amortization en the Duke Energy CareSnas* Consolidated 
Statement ef Operations related te foe South Caroina Supreme Court docteton on coal ash and Insurance proceeds; It also fodudae >42 mBHon of expense recorded wftMn knpefrment of assets and ottwr charges, $34 frifeMeftocotiwwarin Other Income and cipeneee, $7 mBtionef expense wt8dnOperattena,mainteneiKe, and otheq $15 nation of income within Regulated electric operating revenues, $9 trillion of expense 
within Interest expense and St mHon ef expense within Depreciation and amortization on (he Duke Energy Progress' ConaoSdeted Statement of Operations.

(b) GU&I includes $20 million, recorded wtfoki Equity In earnings (losses) of uncensoRdeted affiBates on Ihe ConaoBdated Statements of Operations, related te natural gas pEpeBrw Invetknenta.
(c) Other fndudea $133 million recorded within Impairment of assets end other charges, $42 million within Operations, maintenance end other, and $17 million wHhln Da predation and amortization on the ConsoBdated Stetemenls of Operations, related to the workplace and workforce realignment. See Note 11 for additional Information.
(d) Other tncludee capital fovestments expenditores and acquisitions related to foe Commercial Renewables Disposal Groups.
(e) Other Indudes Assets Held for Sale balances related to the Commercial Renewables Disposal Group*. Refer to Note 2 for forthar information.

Geographical Information

Substantially ati assets and revenues torn continuing operations are within the U.S 

Major Customers

No Subsidiary Registrant has an Individual customer representing more titan t0%ofit* revenues for the year ended December 31,2023.

Products end Services

The following table summarizes revenues of the reportable segment* by type.
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(In mflllone)
Retail

Electric
Wholesale

Electric
Retell

Natural Gee Other
TOtal

Revenue*
2023
Electric UtStfee and Inks structure 9 23,as t 2,193 0 1244 0 20331
Gas UtMss and Infrastructure _ _ 2,199 07 2300
Total Reportable Segments t 23,4t4 $ 2,193 0 2.199 0 MH 0 29,107
2022
Electric Uunties and Infrastructure 9 22.030 0 2.002 0 1,100 0 20.024
Gas UUUtlas and Infrastructure _ _ 2,535 305 2.040
Total Reportable Segments S 22,030 0 2.082 0 2,535 0 1,411 $ 20.604
2021
Electric Unities end Infrastructure 0 19,410 0 2,210 0 977 0 22,603
Gas Utnttfss and Infrastructure _ _ 2.025 07 2,112
Total Reportable Segments 0 19,410 S 2,216 0 2.025 0 1,064 0 24,715

Duke Energy Ohte

Duke Energy Otto has two reportable segments, EU&I and GU&I

EU&I transmits and tfistrtoulesefedrfdty in portioae of Ohio and generates, distributes and sells efecbfdty in porifone of Northern Kentucky. GU8J tranaports and sells natural gas in portions of Ohio and Northern Kentucky. Both reportable segments conduct operations primarily trough Duke Energy Otto and Ks who<y owned eubeidary, Duke Energy Kentucky. TheremttnderofDukaEnergy Otto's operation* is presented as Othec 

All Duka Energy Ohio aesets and revenues from conttouing operation* are within Its U.S.

Year Ended December 31,2023
Electric Gas Total

Utilities and Utilities and Reports trie
(hi mHilons) Infrastructure Infrastructure Segments Other EMmlnatiens Total
Total revenues 9 1,000 0 039 0 2,107 0 - 0 — t 3407
Interest aicpenss 9 110 0 13 0 109 0 - 0 — 0 1(9
Depredation and amortization 297 110 367 __ _ 3(7
Income tax expense (benefit) 42 23 60 _ (3
Segment Income (loss)/Net Income 227 118 343 _ 334
Capital expenditures 0 020 0 419 0 639 0 - 0 — 0 630
Segment assets 7,979 4,340 12,324 13 (131) 12414

Year Ended December 31,2022
Electric Gas TSUI

Utilltle* and Utilities and Reportable
(in millions) Infrastructure Infrastructure Segments Other EHmlnatie ne Tetal
Total revenues 0 1.796 0 710 0 2,514 0 — 0 — 0 2,514
Interest expanse 0 M 0 43 0 129 0 — S — 0 129
Depredation and amortization 221 103 324 _ _
Income tax expenee (benefit) 24 (43) (19) (2) _ (21)
Segment Incoma (loss)/Net Income 109 121 310 (8) _ 302
Capftal expenditures 0 488 0 362 3 650 0 - S 850
Segment assets 7,504 4.104 11,668 14 (176) 11,506

Year Ended December 31,2021
Electrle Gas Total

Utilities and Utilities and Reportable
Infra* toucture Infrastructure Segment* Other Eliminations Tetal

Total revenues 0 1.493 S 544 0 2,037 0 - 0 — 0 2,037
Interest expense 0 87 0 24 0 111 0 - 0 — 0 111
Depredatton and amortization 217 90 307 _ _
Income tax expanse (benefit) 15 19 34 _
Segment Income (lossyNel Income 141 78 219 (15) _ 204
Capital expenditures 0 480 0 302 0 048 S
Segment assets 6.882 3,892 10,774 29 (29) 10,774

4. REGULATORY MATTERS

REGULATORY ASSETS AND LIABILITIES
The Duke Energy Registrants record regulatory assets and ItaMities that result from the ratemaking process. See Note 1 for further Information.

The following la Was present the regulatory assets and labilities recorded on the Consolidated Balance Sheets of Duks Enargy and Progress Energy. See separate tables bslow tor balances by Individual registrant.
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Duke Energy Progress Energy
December 31, Oecember 31,

(In mtlffens) 2023 2022 2023 2022

Refutstery Assets
AROs-coal ash 9 3,214 9 3,209 S 1*36 9 1*29
AROs - nvdear and other 1,179 945 1,127 694

Deferred feel end purchased power 2,496 3.066 1,173 2,060

Accrued pension and OPEB 2,111 2,336 767 759
Storm cost securitized balance, net IW 040 662 720

Nuclear asset eecurttized balance, net >30 061 630 681

Debt felrvalue adjustment 774 629 — —

Hedge costs deferrals 749 379 323 126
Storm cost deferrals 407 687 291 659
COR regulatory asset 371 221 337 221
PoeMn-eenrice carrying costs (PISCC) and deferred operating expenses 357 399 42 42

Retired generation todlties 270 316 220 243
Deferred asset- Lee end Harris COLA 2S2 266 15 21
Customer connect project 251 271 125 136
Advanced metering totaetructure (AMI) 243 283 92 111
incremental COVID-19 expense* 237 210 90 78
Vacation accrual 220 222 43 43
Grid Deferral 210 136 01 40

• Demand aide management (OSMyEnergy efficiency (EE) 201 189 101 168
CEP detente 103 190 — —
NCEMPAdefarrale 172 157 172 157
Derivatives - natural gas supply contract* 147 168 — —
Deferred pipeline Integrity costs 133 121 — —
Nuctoer deferral 131 194 42 64
CORistUemenHwTM^-w?^*?^*^ * tvv>

Deeowpflng
* * -.;«i 4 , til 

tl« *"42 - ' - v -r
32

Deferred coal ash handling system costs H 92 21 25
Qualifying facility contract buyouts 60 61 00 61
Network Integration Transmission Services deferral 31 23 — —
Transmission expansion obligation 30 31 — —
East Bend deferrals 20 33 — —
Propane ceveme 26 26 — —
Tennessee ARM Deferral 20 3 — —
Other 420 327 127 77
Tbtal regulatory assets 17,266 18.130 0,001 8,979
Less.' Current portion 3,040 3,465 1,001 1,633
Total noncurrent regulatory assets s 11*10 3 14*45 $ 6*30 9 7,146

Refute lory Liabilities
Net regulatory liability reteted te income taxea 9 0,101 5 6*62 9 2*61 9 2,192
COR regulatory lability 5,407 9,151 2*66 2*69

'AROs - nuclear and other 1,673 1.038 — —
Hedge cost deferrals 443 683 206 252
Accrued pension and OPEB 266 211 — —
Deferred feel and purchased power 137 39 14 —
DSM/EE 10 88 — —
DOE Settlement 32 154 32 154
Prevision for rate refunds 10 78 4 28
Other 1,300 1,148 430 434
Total regulatory Babfflties 15*00 15,048 6*01 6*29
Less. Current portion 1,369 1*66 418 576
Total noncurrent regulatory liabilities 9 14,631 5 13,582 9 6,083 9 4,753

Description* of regulatory assets and Babffities summarized In the tables above and below fellow. See tables below tor recovery and amortization periods at the separate registrants

AAOs-eealash. Represents deferred depredation and accretion related to the legal obligation to dose ash bastes. The costs are deterred unffl recovery treatment has been determined. Sea Notes 1 sod 10 for additional totormation.

AROe-rwcfeeraiirf otter. Represents regulatory assets or labiMes, including deferred depreciation and accretion, related to legal oMgstions associated with tee future retirement of property, plant and equipment, excluding amounts Mated to coal ash. TTteAROs retale primarily to decommissioning nuclear power facilities. The amounts also Include certain deferred gains and tosses on NDTF tovesbnante. See Note# 1 and 10 fer 
additional In formation.

Deferred href and purchased power. Represents certain energy-related coots that are recoverable or refendablo ee approved by tire appticabie regulatory body.

Accrued *#«•/*« end OPES. Accrued pension end OPEB represent regulatory assets and liabilities related to each of the Duke Energy Registrants' respective shares of unrecognized actuarial gains and losses and unrecognized prior service cost and credit attributable to Duke Energy's pension plant and OPEB plans. The regulatory asset or liability is amortized with the recognition ofactoerial gains end loeeee and prior service cost 
end credB to net periodic beneltt costs for pension end OPEB plena. The eccrued pertefen end OPEB regulatory eeeele are erqiected to be recovered prtnertiy ever the average remaining service periods or tife aspectenctoe ef employees covered by the banett plane. See Note 23 fer additional deM.

Storm coat securitized balanca, net Represents tea North Carolina porifen of storm restoration otoendNuras related to Hurricana Fieri nee, Hurricane MfcheeL Hurricane Darien and WMer Storm Diego (2018 end 201# events).

Muelaaraasat securWiad balance. net. Represents the balance associated wtih Crystal River Una 3 retirement approved far recovery by tee f PSC on September 15.2018, end the upfront Onencteg costa securitized te2016wflhteeuince of fee associated bonds. The regutotory asset balance is netoflhsAFUOC equity portion.

Debtfalrvalue adjuabnant Purchase accounting adjustments recorded to state the carrying vatue of Progress Energy and Piedmont at (air vafue In connection with tee 2012 and 2016 mergers, respectively. Amount Is amortized over tee He of tee related debt 

Hedge cos ta deferral*. Amounts Mate to unrealized gains and loeeea an derivatives recorded as a regulatory asset or tebltity. respectively, until tire contacts ere settled.

Slam (Ht dafanala. Rapreeente deferred Incremental costs tecurrsd reteted to ma}or weather-reteled event*.

COR ragulatary asset Represents the ewe ess of epend ever funds received fcpm customers to cover the future removal of property, plant end equipment from retired or abandoned sties as property It retired, net of certain deferred gains on NDTF Investments.

Pesf-to-eervfc* carrying peats (PtSCC) end deferred operating expanses. Represents deferred depreciation end operating expenses as well as carrying costs on tee portion of capital expenditures placed in service but not yet reflected in ratal rates as plant In service.

Retired pefisrstie* facUttias, Represents amounts to be recovered fer facilities that have been retired and are probable of recovery.

Deferred asset- Lea and Hants COLA. Represents deferred costa teamed tor the canceled Lea end Harris nuclear projects.

Customs*- rtrirref project. Represents incremental operating expenses and carrying costs on deferred amounts related to the deployment at the new customer Information system.

AML Represents deferred costs related to the Installation ef AMI metora end remaining net boolc value of non-AMI maters to be reptocsd at Bute Energy Carotinas.net book value of «ds8ng motors et Duka Energy Florida, Duke Energy Progress end Duke Energy Ohio and future recovery of net book value of otectromachanlcat meters that have been replaced wife AMI meters at Duka Energy Indiana, 

tecrementof COVIO-19 expenses. Represents incremental costs Meted to ensuring continuity and quality of service In a safe manner during tire COV1D-19 pandemic.

Vacation aeeruaL Represents vacation entitlement, which Is generally recovered in tee following year.

Grid deferral Represents deferred Incremental operation and maintenance expense, depredation and property tanas associated wth grid Improvement plane.

DSM/EE. Deferred costs related to various DSM and EE programs recoverable or rafendabls as approved by the applicable rogutotory body.

CEP deferref. Represents deferred depredation, PISCC and deterred property tea for Duke Energy Ohio Gas capital assets tor the CEP.

NCEMPA deferrals. Represents retail allocated cost deferrals and returns associated with the additional ownership interest te assets acquired from NCEMPA In 2015.

Derivatives - natural gee supply cermets. Represents costs fer certain long-dated, feted quantity forward natural gas supply contracts, which are recoverable through PGA clauses.

Deferred pipeline Integrity casts. Represents pipetina integrity management costs in csmplance with federal regulations.

Nuclear deferral. Includes amounts related to nuclear pient outage end refueling costs, which are deferred and recovered over tee nuclear fuel cycle.

COR settiement Represent* approved COR settlements that era being amortized over the average remaining lives, el tee time of approval, of tee associated assets
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DocaugSng Relate* primarty ta margin and revenue decoupling.

Deferred cm/ash handflag system easts. Represents deterred depredation and returns associated with capital assets related to converting the ash handling system from wet to dry. 

Qualifying facility contract fruyeirte. Represents termination payments tor regulatory recovery through the capacity clause.

A/eterefftfritogralferi Tranamiation Setvfcse dsforrai. Represents a defetTai at costs and return related transmission costa.

Trantmhtlon axpamlon abligatfen. Represents transmission expansion obligations tabled to Duke Energy Ohio's withdrawal from MISO.

Cast Bend deferrals. Represents amounts to be recevared for deferred costs and depreciation related to Bie East Bend station.

Propane Caverns. Represents amounts for costs related to propane Inventory, the net book value of remaMng assets and decommissioning costs at Duke Energy Ohio.

7WARM DafarraL Represents amounts to be recovered tor uncollected revenue for 2022 end deferred depreciation end carrying costs on the portion of capital axpendtiure* placed In service but not yet reflected in raise.

Nat ragulatory liability ralatag to bieama taxes. Amounts for all registrants In dude regulatory liabilities related primarily to Impacts horn the Tax Act. See Note 24 for additional in forma lion. Amounts have no immediate Impact on rate base as regulatory assets are offset by deterred tax liabilities 

COP ragulatory HabWty. Represents funds received from customers to cover the future removal of property, plan] and equipment from retired or abandoned sites as property is retired. Atsotoctodes certain deferred gains on NDTF investments.

OOESatBamant Represents Gttgatlon settlement foods received resulting from the DOE'S failure to accept spent nudeartuel and other radioactive waste from the Crystal River Unit 3 during 2014-2016 as required under the Nuclear Wfrste Policy Act 

Pravtalon far rata reftrede. Represents estimated amounts due te customers based on recording Interim rate* subject to refund.

RESTRICTIONS ON THE ABILITY OF CERTAIN SUBSIDIARIES TO MAKE DIVIDENDS. ADVANCES ANO LOANS TO DUKE ENERGY
Aa a condition to foe approval of merger transactions, the NCUC, PSCSC, PUCO. KPSC and IURC Imposed conditions on the abKty of Dufcs Energy Carotinas. Duke Energy Progress, Duks Energy Ohio, Duka Energy Kentucky, Duke Energy Indiana and Piedmont to transfer fortds to Duka Energy through loans or advances, as ml as restricted amounts available to pay dividends to Duka Energy. Certain autotdtortes may transfer fond* 
to the Parent by obtaining approval of the respective state regulatory commissions. These conditions Imposed restrictions on the ability ofth* public utility subsidiaries to paycash dividends as discussed below.

Duke Energy Progress and Duke Energy Florida also have restrfcttons imposed by their fed mortgage bond Indentures, which to certain drcumstances, limit their ability to make cash dividends or distributions on common stock. Amounts restricted ae s result cf fosse previsions were not material at December 31.2023.

Additionally, certain other subsidiaries of Duke Energy have restrictions on (heir ability to dividend, loan or advance fcmds to Duke Energy due to specific legal or regulatory restrictions, Including, but not Bmited to, minimum working capital and tenglbto net worth requirements.

The restrictions discussed below were not a material amount of Ouka Energy's and Progress Energy's net assets at December 31,2023.

Duke Energy Carsttrus

Duke Energy Caroinas must ImacumutsdveiSetrlbullon* subsequent to mergers to (Q the amourtoi retained eemlngs on the day pita a Ihedoetagoffte mergers, plus (B) any future eemings recorded.

Duke Energy Progress

Duks Energy Progress must Imtt cumulative distributlens subsequent to the mergers bsfcvson Duke Energy and Progreae Energy end Duke Energy and Piedmont to (i) the amount of retained earnings on the day prior to the doting of the respective mergers, plus (i) any future earnings recorded.

Duke Energy Ohta

Duke Energy Ohio wftf not declare and pay dividends out of capital or unearned surplus without toe prior authorization of the PUCO. Duke Energy OMo received FERC and PUCO approval to pay dividends from its equity accounts that are reflective of the amount that It would have In Be retained earning* account had push-down accounting for the Cinergy merger not been applied to Duke Energy Ohio's balance sheet The conditions 
include a commtonent from Duke Energy Ohio that equity, adjusted to remove the Impacts of push-down accounting, wM not (all below 30% of Mai capHaL

Duke Energy Kentucky Is required to pay dividends solely out of retained seming* and to maintain a minimum of 35% equty In Be capital structure.

Duke Energy Indiana

Duka Energy Indiana must fentt cumulative disbtoudons subsequent to the merger between Duke Energy end Ctaergy to 0) the amount of retained earnings on foe day prior to ihectoslnq of the merger, plus (S)any future earnings recorded, ki addition, Duke Energy Indiana will not declare and pey SvWends out oi capM or unaamsd surplus without prior authorisation ol Ihe IURC.

Piedmont

Piedmont must Imk cumulative distributions subsequent ta the acquisition of Piedmont by Duke Energy to (i) die amount of retained eamlngson the day prior to the dosing of the merger, plus (fl) any future earnings recorded.

RATE-RELATED INFORMATION

The NCUC, PSCSC. FPSC, IURC, PUCO. 1FUC and KPSC approve rates for reteti electric and natural gas services wiftjn their states. The FERC approves rates for electric sates to wholesale customers carved under cosi-based rates (andudlng Ohio and Indiana), as well as sales of transmission service. Tha FERC also regulate* certification and ailing of new Interstate nebral gas ptpetln# project*.

Duke Energy CareNnas and Duke Energy Pragma

In tele September and early October 2022, Hurfcsne ten InScted severe damage to the Duke Energy CaroBnes end Duke Energy Progreae territories In North Carolina and South Carotoia. Approximately 990,000 customers were Impacted. As ol December 31,2023, total estimated operation and maintenance expenses Incurred far restoration efforts were approximately $95 mltflon, with an additional $6 million in capital Investments. 
Approximately $87 million of the operation and maintenance expenses are deterred in Regulatory assets within Other Noncurrent Assets on the Consolidated Balance Shaets as of December 31,2023 ($32 mutton and $96 million for Duke Energy Carolina* and Duke Energy Progress, respectively), Duke Energy Carolina* and Duke Energy Progress have regulatory tods to recover storm costs including deferral and securitization. These 
estimates could change as Duke Energy Carolina* end Duke Energy Progress receive additional information on actual costs.

Muchar Station Subsequent Ueartaa Renewa/

On June?, 2021, Outre Energy CaroBnes Bed e subsequent ttcense renewal (SLR) application ter foe Oanee Nuclear Station (ONS) wfift foe U.S. Nudear Regulatory Commission (NRC) to renew ONS’s operating license for an additional 20 years. The SLR would extend operations oftheteOWy from 60 to $0 years. The current Kcenees for units 1 and 2 expire In 2033 end Ihe license for unit 3 expires ta 2034. By a Federal Register 
Notice deled July 28,2021, the NRC provided a 60-day comment period for persons whose interest may be affected by the issuance of a subeequsnt renewed ttcense for ONS to tile a request for a hearing and a petition forteave to Intervene On September 27,2021, Beyond Nudear and Sierra Club (Petitioners) filed s Hearing Request and Petition to Warvene (Hearing Request) and s Petition for Waiver The Hearing Request 
proposed three contentions and claimed that Duka Energy Carottnas <Rd not satisfy the National Environmental Policy Act (NEPA) of 1969. as amended, or the NRC* NEPA-lmpiementing regulations. Following Duka Energy Carotinas* answer and the Petitioners' reply, an February 11.2022. the Atomic Safety and Ucensfng Board (ASLB) Issued its decision on the Hearing Request and found But Ihe Petitioners failed to eteabtieh that the 
proposed contentions ere lilbaMe. The ASLB also dented the Petitioners’ Petition for VtWvar end terminated the procesiSng.

On February 24,2022, the NRC tesued a decision In the SLR appeal related to Florida Power and Ughfa Turkey Point nudear generating station In Florida. The NRC ruled that the NRC* license renewal Generic Environmental Impact Statement (GEIS) does not apply to SLR because the GEIS does not address SLR. The decfotoe overturned a 2020 NRC dedston that found the GEIS applies to SLR AJfoough Turkey Point to not owned 
or operated by a Duke Energy Registrant the NRC* order applies to el SLR applicants, Including Oconee. The NRC order also indicated no subsequent renewed licenses win be issued until the NRC staff has completed an adequate NEPA review tor each application On April 5,2022, the NRC approved a 24-month rulemaking plan that will enable the NRC staff to complete an adequate NEPA review. Although an SLR applicant may 
weft until the rulamaklng Is completed, the NRC also noted that an applicant may submit a supplement to Its environmental report providing Information on environmental Impacts during Ihe SLR period prior to tha rulemaking being completed. On November 7.2022, Duke Energy Carottnas eubmtttad a eupptement to Ks environmental report addressing environmental Impacts during the SLR period. On September 14,2023, the NRC 
posted on its website that the Issuance of the GEIS w* now be Issued In August 2024 instead Of May 2024 due to the volume and technical comptexfty of tha comments received.

On December 19,2022, (he NRC pubfished a notice In the Federal Register that the NRC wit conduct a Bmfted seeping process to gather additional kiforrratton necessary to prepare sn environmental Impact statement (EIS) to evaluate the environmental impacts at Oconee during the St-R period. Tha NRC reoefved comments from tie ERA and tw Petitioner* and these comments Identify 16 potential Imped* that should be considered 
by the NRC in the EIS, which Include, but are not touted to, cSmate change and loodtog, environmental justice, severe accidents, and external events. On February 6,2024, tiie NRC teeued the Oconee eKe-spatitic drill EIS.

On December 16,2022, the NRC teeued the Safety Evaluation Report (SER) for the safety portion of the SLR application. Th* NRC determined Duke Energy Carotinas mat tire requirements of the sppttcabte regulations and identified actions that have been taken or wifi be token to manage the effects of aging and address time-limited analyses. Duke Energy Carotinas and the NRC met with the Advisory Committee on Reactor 
Safeguards (ACRS) on February 2,2023, to discuss Issues regarding the SER and SLR application. On February 25,2023, the ACRS issued a report to the NRC on the safety aspects of th# Oconee SLR appleatlon, which concluded that tha established programs and commRmants made by Duke Energy Carolina# to manage age-related degradation provide confidence fiat Oconee can be operated in accordance with 8s oxrent 
■censing basis for the subsequent period of extended operation without undue risk lo the health and safely of the public and the SLR application tor Oconee should be approved.

Although the NRC* GEIS applicability dedston has defeyad completion of tits SLR proceeding, Duke Energy Cerofinas doe* not bstieve I changes the probability that the Oconee subsequent renewed Kcarces will ultimately be Issued, although Duke Energy Carotinas cannot guarantee the outcome of the leense applcation process.

Duke Energy Caroiiaas end Duke Energy Progress Intend to seek renewal of operating licenses and 20-year ticanse extensions for all of their nuclear stations. Accordingly, new depredation rates were implemented tor alt of th# nuclear facilities during the second quarter of 2021. Duka Energy CaroSnas and Duka Energy Progress cannot predict th* outcome of these additional reficensing proceedings.

Duke Energy Caroiiaas 

Regulatory Assets and UabHlUaa

The following tobies present the regulatory assets and Uabflrties recorded on Duke Energy Carotinas1 Consolidated Balance Sheets.
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(In motions)

December 31,
2023 2022

EsrnsfPays
a Return

ReeevtfyfRefcMd 
Parted Ends

Regulatory Assets*4
AROs-codesh S 1,659 S U01 tfl) (b)
Deterred foal and purchaeed power* 1,293 1.814 <e) 2025
Accrued pension and OPEB 671 614 <h>
Storm cost securitized balence, net 264 220 Y» 2041
Hedge costa deferrals 405 228 (b)
Storm cost deferrals •7 114 Ye* (b)
PISCO and deterred operating expenses 48 47 Yea (b)
Retired generation fedfittas14 26 39 Yes (b)
Deterred asset - Lae COLA 237 267 (b)
Customer conned project*! 58 62 Ym W
AMI« 125 139 Yes (b)
Incremental COVID-19 expanses 112 127 Ym (b)
Vacation accrual 07 94 2024
Grid DaterraF* 159 96 Yes W
Nuctear doterral 19 90 2025
COR satSamantte as 68 Yes (b)
Deferred coal ash handflng system costs'4 II 67 Yes <W
Olher 111 101 (b)
Tbtal regulatory assets 5,489 6,388
Less Current portion 1,554 1,095
Total noraxrenl regulatory assets $ 3,616 $ 4,293
Regulatory Liabilities'*
Net regulatory KabUBy related to tiicome taxes14 
COR regulatory Babffit/*
Af^Os - nudearand othg(_ r (

Accrued pension and OPEB 
Deferred foal and purchased power*
DSM/EE«
Prevision for rate refonds14 
Other

2,200 $
1,141
1,073

2,479 
1.760 
1,030 
•350 .

' ’Tfc '
2029

Total regulatory lebteties 8,577 0,313
Less Current portion 197 530
Total noncurrent regulatory leblWas $ 5.990 $ 5,783

(a) Regulatory assets and liabilities are excluded from rate base unless otherwise noted.
(b) The expected recovery or refund period varies or has not been determined.
(cj Inducted tn rate base.
(d) Includes regulatory lebHtee related to Ihe change tn Via federal tax rate e* • reeut of the Tax Act and Via change In the North Carolina tax rata. Portions are Included In rata bate.
(e) Pays Interest on over-recovered costa In North Carolina, indudae certain purchased pewer ceeta In North Carolina and South Carolna and coat* of distributed energy In South Carolna. The asset batanea prindpaly ralatee to Nerih Carofea coats whBe the labBty balance relates to SeuVi Carolna.
(I) Recovered over the Sit of the assodated assets.
(g) Earns a debt and equity return on coal ash expenditures for North Carolina and South Carolina retail customers at permitted by various ragufatory orders.
(h) Recovered primarily over the average remaining service periods or He expectancies of employees covered by the benefit plans. See Nole 23 for additional detail
0) Duke Energy Cardinal submitted a fuel flltng to tha NCUC In February 2023 for recovery of 3998 million, which included deferrals through December 2022. The NCUC approved recovery of this batanoe through December 2024. The next ffitngwi be made in Via first quarter of 2024. Duka Energy Carotoaa submRttd a foelSBng to the PSCSC In August 2023 for recovery of 9310 mtfflon, which Included deferrals through May 2023.

The PSCSC approved recovery of this balance through October 2024. The next Sling wfl be made In tha third quarter of 2024.
Q) hedudee ineantivre on OSM/EE Investments and it recovered or refunded through an annual rider mechanism.

2023 Menfl CareftM Rato Cate

On January 19,2023. Duke Energy Carolines tiled a PSR application with tha NCUC to request an increase In base rata retail revenues. Tha PBR Application Included an MYRP to recover protected capital Investments durteg tha three-year MYRP period, in addition to the MYRP, the PBR Application included an Eamlngs Sharing Mechanism, Residential Decoupling Mechanism and Performance Incentive Mechanisms (PIMS) as 
required by HBB51. The application as originally Red requested an overall ratal revenue increase of $501 mlffion In Year 1, $172 million In Ysar 2 end St 90 mflflon in Yber 3. fora combined total of $823 mBIon or 15.7% by tarty 2026. Tha rate increaaa it driven primarily by transmission and distribution Inveafenents alncs tha last retacssa and projected tit tire MYRP. aaweU as investments In energy storage and aolarassets included in 
Via MYRP consistent with Via Carbon Plan.

On August 22,2023, Ouka Energy CarMnaa Bad with tha NCUC a partial sstCamsntwBi tits Pubic Staff In connection with la PBR apptotton. The partial aeatament intfoded, among oiherWnps. agreement one substantial portion e( the North Carotins reWt rate bate for tha htetortc base care of approximotaty $10.5 Won and ati of the capHalpra)acte and related coats lob* taduded In foe Ihrea-year MYRP. indudlnq $4.6 MBon 
(North Carolina retail allocation) projected to go In service over tha MYRP period. Additionally, tie partial setBement Incfoded agreement, with certain adftjstiwenta. on depredation rates. Via recovery of grid Improvement plan coats and PiMs. Tracking Mo tries and Ihe ResidentM Decoupling Mechanism under Vie PBR appleation. On August 28,2023, Duka Energy Carofnaa filed with tha NCUC a ascend perils) settlement with tie Public 
Staff resolving additional issues, Including Vie fuhae treatment of nuclear production tax credits rafted to the InteSton Reduction Act, throutfi a stand atone rider that wBI provide the benefits to customers tiogfoninq January 1,2025.

On December 15.2023, tha NCUC Issued an order approving Duke Energy Carolines' PBRAppflcatton. as modified by the partial settlements and the order, Including an overall retail revenue increase of 3436 mlttton in Year 1, $174 million tit Vbar2 and S15S mffion In Year 3, for a combined total of 3768 mfUton. Tha order astabSahad an ROE of 10based upon a captial structure of 83% equity and 47% debt and approved, wkh 
certain adjustments, depreciation rates and tha recovery of grid improvamant plan coals and certabi deterred COVID-related costs. Additlonalty, tha Residential Decoupling Mechanism mid PIMs ware approved at requested under tin PBR Apptication and revised by the partial settlements. As a result of toe portlet watemants and the cnler, Duke Energy Carolina* recognized pretax charges of 529 million wttrrin Impairment of assets end 
other charges, and 38 mBSon within Operations, maintenance end other, for the year ended December 31,2023, on the Consolidated Statements of Operations. Duke Energy Caroitnas Implemented Interim rates, subject to refund, on September 1,2023. New revised Ybar 1 ratea and the residential decoupflng ware Implemented on January IS. 2024. On February 13,2024, a number of parties Red Notice* ef Appeal of tha December 15, 
2023 NCUC order-Appeais ware Red by the Carotins IndusbW Group for Fair UtiBy Rats* (CIGFUR) Ht, a cotteetion of various electric membership corporations (Coftectvely, the EMCs), and tha North Carolina Attorney GanaraP* Ofltoa (the AGO). CIGFURIH and the EMCa appaatadVf ftarctaaa autostdy reduction porcantage and the Transmission Coat Allocation stipulation, tn addition. ClGFUR W appeaisd Via NCUOs elimination of 
the equal percentage foet cos! allocation methodology: The AGO appealed several issues including the aufoortesd ROE and certain rate design and accounting motion. Duke Energy Carolines cannot predict the outcome of Ms matter.

26U Sotrtii CanUttt Rate Casa

On January 4,2024, Duka Energy CaroDnas filed a rata case with the PSCSC to request an average affective net tncreaao tii annuel ratal revenue* of 11/4%, or approfmatety $230 mSBon, In the first two years, and an additional overal affective Increes* of about 4.1%, or approtemately 534 mSBon additional revenue, after the Rrst hw years. The requested Increases, if approved, would result In an overal average 15.5% Increase In 
virtual retail revenues, or approximately $323 million, prior to mitigation efforts. To mitigate Vie rale increase, Duke Energy Carolinas has proposed to accelerate the return of remaining federal unprotected EDIT balances to customers over (wo years. This offset reduces the Impact to customers tn the first two years to the effective net Increase ot 11.4%, after which the credit for EDIT balances expire. Ouka Energy Catdfoas haa 
requested tha revised rates lo be effective no lalar than August 1,2024. The evidential hearing Is scheduled to commence on May 20, 2024. Duke Energy Carotin** cannot predict the outcome of tills matter

Ouka Energy Pragmas 

Regulatory Assets and UaSflWai

Tha (Mowing tables present the regulatory assets snd Babmues recorded on Ouka Energy Progress’ Consolidated Batanea Sheets
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December 31, Earne/Payt RacevsryfRsfund

(In muttons) 2023 2022 a Return Peitod Ends

Regufatery Assets*
AROs-eoalaah $ 1.219 $ 1,419 (g) (b)
AROs- nuclear and otoer 1,119 899 <0
Deferred fuel and punbased power* S79 705 M 2025

Accrued pension and CpEB 401 417 (1)
Storm cost securitized balance, net 912 720 Yes 2041
Hedge coets deferrals 269 $5 (6)
Storm cost deferrals 22$ 234 Yes <b>
PISCC and deferred operating expansaa 42 42 Yes 2054

Retired generation faculties* 12$ 149 Yes (b)
Deferred asset - Harris COLA 15 21 (b)
Customer connect project* 49 64 Yes <b)
AMI* 91 91 Yes (b)
Incremental COVID-19 expenses to 78 (b)
Vacation accrual 43 43- 2024

Grid Deferral* 91 40 Yes (b)
DSM/EE* 182 180 Yes W
NCEMPA deferrals* 172 157 (0 2042

Nuclear deferral 42 64 2025

COR settlement* 39 32 Yes m
Decoupling 18 — Yes (b)
Deferred coal ash handling system costs* 21 25 Yes W
Other 87 30 (b)

Total regulatory assets 1,499 5.414

Lass: Current portion 942 990

Total noncurrent regulatory assets $ 4,941 S 4,724

Regulatory liabilities*
Net regulatory fiablity related to income taxes* S 1,420 $ 1,559 Yte (b)
COR regulatory Sabffity 2^0$ 2.269 a
Hedge cost detonate 87 252 (b)
Deferred fuel and purchased power0 14 — (•) 2025
Provfefon tor rate refunds* 4 29 Yes (b)
Other 345 344 <W
Total regulatory fiabffifies 4,979 4,452
Less; Current portion 300 332
Total non current regulatory Habfittles $ 4,37* S 4,120

Regulatory assets and fiaWrtfes are excluded from rate base unless otherwise noted.
The expected recovery or refund period varies or has not been determined.
Recovery period ter costs related to nudearfedCtlee rune through the decommteeiontog period of each unit

(d) Included in rate base.
(e) Pays Interest on over-recovered costs in North Carolina, includes certain purchased power costs to North Carofina and South Carolina and costs of distributed energy In South Carolina. The assat balance prindpaty relates to North Carofina costs wide the fcMty h stones relates to South Carofina.

Souto Carolina retd allocated cetto are earring a return.
Earns a debt and equity return on coal ash expenditures ter North CaroBna and South Carolina relafi cuetomere as permitted by various regulatory orders.
Includes incentives on DSM/EE Investments and Is recovered through an annual rider mechanism. ,

Recovered overthe Hte of the associated assets.
Recovered primarily over the average remaining servfca periods or Ms e^rectancies of employees covered by the benefit plana. See Note 23 lor additional detail.
inctudasregutotorylabflHesralatedtothachangebilhetodtrelteRretaasarsiritofthe'rtaActsndthachangointhaNorthCaioBnatoxrate.PorllonsarefndudBdlnretobaso.  , _

Duke Energy Progress submitted a fuel fifing to the NCUC in June 2023 ter recovery of *445 mtflfon, which Included deferrals through March 2023 The NCUC approved recovery of Oils balance through November 2024. The next IBIng wi« be made In the second quarter of 2024. Duka Energy Progress subrritted a teal firing to the PSCSC In May 2023 ter recovery of $79 million, which included deferrals through February 2023. The 
PSCSC approved recovery of this balance through July 2024. The next filing will be made In the second quarter of 2024.

2022 North Cero/fna Rate Case

On October 0,2022, Duke Energy Progress feed a PSR appteatton writ the NCUC to request an increase It* base rate reteS revenues. Thereto request before the NCUC Included an MYRP to recover protected capital Investments during tie three-year MYRP period. W addition to the MYRP, the PBRAppfcaion Included an Earrings Sharing MetJiarfism, ResWanBal Decoupling Mechanism and PIMS as required by HB 93 t.Thaovarel 
ratal revenue increase ae originally fled would have been $326 million in Year 1,5151 million In Year 2 and $138 million in Year 3, tor a combined total of $019 mifilon, by late 2025. The rate Increase la driven primary by transmission end distribution investments since the last rata case and projected In the MYRP, as well as tavastments in energy storage and aotar assets Included In tha MYRP corwfcteni with toe Carbon Plan.

On April 29.2023. Duka Energy Progress filed wfih the NCUC a partial settlement with Public Stoll. wMch Included agreement on many aspects of Duka Energy Progress’ three-yeer MYRP proposal. In May 2023, CIGFURII Joined this partte! aettfement and Pubfic Stall and CIGFUR H filed a separate settlement reaching agreement on PIMs, Trad** Matocs and the Residential Demiplng Mechaaiun under «»• PBR applcattoa

On August 19. 2023, the NCUC Issued an order approving Duka Energy Progress'PBBAppBcaSow. as modified by fha partM asdlrenento and toe order, toctodtog an overall rate* revenue toerwse of $233 mfifiontoYsart, $126 mfifion In Year 2 and >133 mWon In Year 3. ter a combined tetofef $494 mRton. Kay aapecteef the enter Include the approval of Norto Carolina ratafi rate base for the historic base case of approximately 
$12J bRkm and capital prefects and related costs to ba Indudsd in the three-year MYRP, torturing S3.S bfflon (North Carofina ratal allocation) protected to ga In service ow the MYRP period. The order established an ROE of 9.1% based upon a capfbl structure of 53% equity and 47% debt and approved, with certain aegustmeris, depredation rates and the recovery of grid Improvement plan costs and certain deferred COVlD-retaied 
costs. Additionally, the Residential Decoupling Mechanism end PIMs ware approved ss requested under the PBR AppPcafion and revlead by the partial setfiementa- As a result of the order, Duke Energy Progress recognized pretax charges of $29 million wkhin impairment of assets and other charges, which primarily related to certain COVTD-1J deferred costa, and $9 million within Operations, maintenance and other, tor tha year ended 
December 31,2023, on the Consolidated Statements of Operations. Duke Energy Progress implemented Interim rates, subject to retend, on June 1,2023, and implemented revised Year 1 rates and the reetdentlal decoupfcg on October 1,2023.

On October 17,2023, CIGFUR fi and Haywood Electric Membership Corporates each feed a Notice of Appeal and ExcepSona to toe SfeKeme Court of North Carolina Both partes ware appealing certain matters that do not Impact the overafi revenue requirement to the rate ease. Spedficafiy, Ihey appealed tie Intorcteae subsidy reduction parcantoga, and CIGFUR d also appealed tha Customer Assistance Program and tha equal 
percentage teef cost afiocaUon methodology On Novembers, 2023, the AGO filed a Nrioa of Cross Appeal of the NCUCs determination regarding toe exclusion of electric vehicle revenue from the residential decoupling mechanism. On November 1,2023, Dube Energy Progress, (he Pubic Stall, CIGFUR H. and a number of other paries reached a settlement pursuant to which CIGFUR 0 agreed not to pursue ite appeal of B»e 
Customer Assistance Program. Duka Energy Progress cannot predict tea outcome of this matter.

2023 Saudi Caref/ite Stom SocurMhoOon

On May 31,2023, Oulte Energy Prograaa fifed a petition with toe PSCSC requesting euthortzatioa fix (he finanebig of Duke Energy Progress' storm recovery coats In the amount of appro rime toiy $171 mBton, trough securitization, due to stom recovery acSvRtes required as • result ol toe following storms: Pax, Ulysses. Matthew, Florence, Mfchaal. Dorian, lay and Jasper. On Septembers. 2023. DiRa Energy Progress feed a 
comprehenefvt sedteroanl agreement with alparttee anal cost recovery Is auoeretesd In tha Worm socurHkattenprocoedhg.

The evidentiary hearing occurred in early September 2023. On September 20,2023, the PSCSC approved the comprehensive settlement agreement and on October 13,2023, toe PSCSC Issued fit financing order. Duke Energy Progress wfit proceed with structuring, marketing and prictog tha storm recovery bonds and then seek PSCSC authorization to Issue the bonds In the first half of 2024. Duka Energy Progress cannot predict Ihe 
outcome of this matter

2022 Saudi Cwsltni Rate Can

On September 1.2022. Dube Energy Progress Sad MtppficatfonwHh the PSCSC to request an Increase In base rets ratal revenues. On January 12.2023, Duke Energy Progress and Ihe ORS, ae waS as otoer consumer, environmental, and Industrial intervening parties, filed a comprehensive Agreement and Stipulation of Settlement resolving s» issues In toa base rate procaerfing. The major components of tha stiputetten todutte:

• A $52 million annual customer rale Increase prior to tha reduction from toa accelerated return to customers of federal unprotected Property. Plant and Equipment related EOIT After extending tha remaining EDIT gtvebackto customers to 33 months, toa net annual retail rate Increese it approximately $39 mfflton.

• ROE of 1.9% based upon a capital structure of52.43% equity and 47.57% debt

• Continuation of deferral keatment of coal ash baste closure costs. Supports sn amortization period fix remaining coal ash closure costs In tots rate case of seven yesrs. Duke Energy Progress agreed not to seek recovery of approximately $50 mUflon of deterred coal ash expenditures related to retired sites fa this rate case (South Carofina retail allocation).

• Accepts the 2021 Depreciation Study as proposed In this case, ae adjusted for certain recommendadons bom ORS and includes accelerated rettremeni dates tor certain coal units as originally proposed.

Estebtiehment of a storm reserve to help olfeel toe costa of major storms.

The PSCSC held a hearing on January 17,2023, to consider evidence supporting the tflpulaBon and unanimously voted to approve toa comprehensive agreement on Februsry 9,2023. A final written order was Issued on March S, 2023. New rates went into effect April 1,2023.

Duka Energy Florida

RsguteteryAseste and Us* Wdn

Tha following tables present toe regulatory assets and fiabfflttes recorded on Duka Energy Florida's ConwSdated Balance Sheets.
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flnmBUsne)
December 31,

2823 2022
EarnsfPaye

a Return
Rseevery/Refunti

Period Ends
Regulatory Assets"1
AROs-coal ash $ 12 $ 11
AROs - nuclear and other 17 15
Deferred fuel and purchased power** S84 1,355 (a) 2024
Accrued peneten and OPES* 348 342 Mm <Q
Nuclear asset securitized balance, net •38 Ml 2038

•3 73 Mm 2038
Storm cost deferrals1* 78 325 (*) <b>
COR regulatory aaaal 337 221 (d) (b)
Retired generation fecfiWos** 84 84 Ym 2044
Customer connact project14 78 $2 Mm 2037
AMU* 24 30 Vti 2032
Qualifying facility contract buyouts14 81 81 Mss 2034
Other •8 65 (fl) (b)
Total regulatory assets 2,803 3,585
Less* Current portion 728 1,143
Total noncurrent regulatory assets $ 1,113 $ 2,422
Regulatory UaMHUeeM
Net regulntory fisbWy related to Income tares** $ 881 $ 833
Hedge cos! deferrals 121 _
DOE Settlement 32 154 2024
Other IS 80 M (b)
Total regdatory fiebtiWes 828 877
Lass. Current portion 113 244
Total noncurrent regulatory labilities $ 7M $ 633

(a) TfeglUfeiy aalaa artfffiablBBeafere awarded to
(b) The expected recovery or refund period varies or has not been determined.
(c) Included In rate base.
(d) Certain costs eamfpay a return.
(e) Earns commercial paper rale.
(J) Recovered primarily over Ihe average remaining service periods or Me expectancies of employees covered by the benefit plans. See Note 23 tor addltfonal detail.
(g) On March 6,2023. the FPSC approved Duke Energy Florida's emended February 2023 fuel filing recovery of $438 million, which Included the 2022 actual under-recovery of SI 2 billion, offset by projected declining foet costs In 2023 due to lower natural gas prices The approved 21-month recovery period for the actual 2022 under-recovery la Aprs 2023 through Decamber 2024, the reduction h 2023 fuel costa were approved to be 

returned over 8-months from April 2023 through December 2023. Duke Energy Florida made its most recent fuel fifing In September 2023. On Noventoer 1.2023. the FPSC approved Duke Energy Florida's September 2023 toe! filing, which Included Ihe proposed fuel factors tor 2024. la addition to lha under-recouertes approved above, mat filing also taduded a re-pratected 2023 ow-rocovary of aoore)*iiatofy $120 mUBon that 
wifi be returned (p customers January 2024 through December 2024. '

2021 Statement Agreement

On January 14,2021. Duke Energy Florida filed the 2021 Settlement wtth the FPSC. The parties to the 2021 Settlement Include Duke Energy Florida, (he Office of Pubic Counsel (OPC). the Florida Industrial Power Users Group, WhKe Springe Agrteutiural Chemlcala, Inc. dMe PCS Phosphate and NUCOR Steel Florida. Inc. (coflectfvety, tie Parties).

Pursuant to Bia 2021 Settlement tha Parties agreed to • base rate stay-out provision that expire* year-end 2024, however. Duke Energy Florida Is allowed an Increase to it* bast rates of an incremental $87 nation In 2022. $49 million in 2023 and $78 mutton In 2024, subject to adjustment In the event of tax referm during the years 2021,2022 and 2023. The Parties also agreed to an ROE bend of! 85% to 10.65tt wltfi a rrtidpolntof 
8-85% based on a capital strucfem of 53% equity and 47% debt The ROE band can be Increased by 25 basis points tf fits average 30-year U.S. Treasury rate Increases 50 basis points armors over a dx-month period In which case the mtoponU ROE would rise torn 8.85% to 10.10%. On Jidy 29,2022, this provision wee triggered. Duke Energy Ftorfde Itod a petition with the FPSC on August 12 2022 to Increase the ROE effedfve 
August 2022 with a base rate increase effective January 1,2023, The FPSC approved this request on October 4.2022. The 2021 Settlement also provided tost Duke Energy Florida wfl be able to retain $173 mfflion or (he expected DOE award from He tew** to recover spent nuclear kief to mffigete customer rates overthe term of the 2021 SetfiemenUn return. Duke Energy Florida is perndBad to ncogntoe tie $173 mfiUoa Into amines 
through Ihe approved settlement period. Duke Energy Florida settled Ihe DOE lawsuit end received payment of approximately $180 minion on June 15.2022, of which the retail portion was approximately $184 mffifan. The 2021 Settlement authorizes Quks Energy Florida to collect the difference between $173 million end the $154 mfflion retail portion of toe arnountrecahred through me capacity coet recovery douse. As of December31 
2023, Duke Energy Florida has recognized S141 million Into earnings. The remaining $32 mdlton is expected to be recognized in 2024, while also remaining wtthin the approved return on sou tty bend.

The 2021 Settlement also contained a provision to recover or flow-back tha effects of tax law changes. As e result of the fRA enacted on August 18.2022. Duka Energy Florida Is efigible tor PTCs associated with solar (defines placed In sendee beginning In January 2022. Duke Energy Florida filed a petition wtth me FPSC on October 17.2022, to reduce base rates effective January 1 2023. by $53 mfiBen to Bow back tha trrwltri 2023 
PTCa and to flow back ihe expected 2022 PTCs via an adjuslmefittothe capacity coal recovery clausa. On December 14,2022. Ihe FPSC issued an order approving Duke Energy Florida's petition. See Note 24 for adffitionte Information on the IRA.

In eddffion to theee terme, me 2021 SeUtemert contained provtolone rotated to the accelerated depredation of Crystal River Units 4-5. the approval of approximately $1 baton In lulure tovtstroente In new cost-effective solar power. foe knptementeSon of a new Ftectrtc Vehinte Charging Riaton Program end ihe deferral w r* vrfft ttm hytwnnnkitlnnrf Piifrt Fncmv Fk-rMi'n Vk>"n Ftoriria amgram which
exploree various emerging non-carbon emitting generation technology, distributed technologies and resiliency projects, among other things. The 2021 Settlement also resolved remaining unrecovered atom costs tor Hurricane Michael and Hurricane Dorian.

The FPSC approved tha 2021 Settlement on May 4.2021, issuing an order on June 4,2021. Revised customer rates became effective January 1,2022, with subsequent base rate increases effective January 1,2023, and January 1,2024.

Ctean Energy Canntclten

On July 1,2020, Duke Energy Florida petitioned tha FPSC for approval of a voluntary solar program consisting of 10 naw tolar generating ladfiflea with combined capacity of approximately 750 MV4 The program allows partk&ants to support cosMIfectire aoW development to Florida by paying a subscription tee based on prekflowrt subscriptions and reoaMie a credit on fieir Ml baaed entire actual esnaration associated with toe* 
portion of the solar portfolio. The estimated cost of the 10 new solar generation faciliOes la approximately $1 bilBon and tt>« projects era expected to be compteted by lha and of 2024. This Investment wiU be Included in base rates offset by tire revenue from the subscription fees and the erodile wifi be Included tor rocovery In the fuel cosl recovery cteute. The FPSC approved toe program to January 2021

On February 24,2021, the League of United Latin American CHzans (LlfLAC) feed a notice of appeal of toe FPSC's order approving the Clean Energy Connection to the Supreme Court of Florida. Tha Supreme Court of Florida heard oral arguments In the appeal on February 9.2022. On May 27,2022. tha Supreme Court of Florida Issued an order remanding the case back to toe FPSC so that tha FPSC can amend He order to Mltr 
address some of (he arguments raised by LULAC. On September 23,2022, me FPSC Issued a revised order and submitted Ron September 26.2022. So the Supreme Ceurl of Boride. The Supreme Court of Florida requested mat the parlies file supplemental briefs regarding the revised order, which were filed February 9,2023. LIRAC has lied a request for Oral Argument on the tosueedfecueeed in the su»lemsnMbrieh. but tire 
Court has yet to rule on thatroquesL The FPSC approval order remains In effect pending toe outcome of the appeal. Duke Energy Florida cannot predict Ihe outcome ef tide mattoc "*>

Stem Protection Plan

On April 11,2022, Duke Energy Florida filed a Storm Protection Plan for ipproval wkh H>e FPSC. The plan, which covers Investments for me 2023-2032 time frame, reflects approximately $7 bilfton of capital tnvestmenl In transmission and distribution meant to strengthen Its Infrastructure, reduce outage Bmea associated wtth extreme weather events, reduce restoration costs and Improve overall service reliability The evidentiary hearing 
began on August 2.2022 On October 4,2022, the FPSC voted to approve Duke Energy Florida's plan wtth one modification to remove the transmission loop radiaHy fed program, repreeenBng a reduction of approximately $60 mfflion over the 10-year period starting to 2025. On December 8.2022. lha OPC ffied a notice of appeal of this order to me Florida Supreme Court. The OPC'e Iritis! brief was Bed on AoriMfi. 2023. Duke Enerov 
Florida filed its answer brief on Jufy 17,2023, The OPCs reply brief was filed on October H, 2023. The Florife Supreme Court heard eral arguments an February 7,2024. Duke Eneigy Florida cannot predict the outcome of this matter, maoism, wren, .neurvaxmei orwwae mo on*pr» ie.*iua. wine energy

Hurricane* Ian and Mafia

On September 28,2022, much of Duke Energy Florida's service territory was Impacted by Hurricane Ian, which caused stgnfficarrt damage resulting in more than 11 mfflion outages. Duka Energy Florida's Consolidated Balance Sheets Included an estimate of approximately $353 mfflion as of December 31,2022. related to deferred Hurricane Ian storm cotta, consistent wtth lha FPSC* storm rate. In Regulatory assets wtthin Other 
Noncurrent Assets. After depleting any existing storm reserves, which were approximately $107 mfflion before Hurricane Ian, Duka Energy Florida la permitted to petition me FPSC lor recovery of additional incremental operation and maintenance costs resulting from the storm and to replenish the retail customer siorm reserve to appropriately $132 reWon. Duke Enemy Florida filed He petition for cosl recovery of various storms. Indudtoo 
Hurricane Ian, and replenishment of the 6torm reserve on January 23,2023, seeking recovery ol $442 mfflion, for recovery over 12 months begfontogwllh thstiretbUting tycte in Aprfi 2023. On March 7,2023, the FPSC approved Ihia request for Interim recovery, suCject to refond, and ordered Duke Energy Florida to file documentation of Ihe total acturi storm coete, once known. Duke Energy Florida filed documentstionevfderSng Ihi* 
total actual storm costa of $431 million on September 28.2023. The FPSC wfll hold a final hearing to determine me prudence ef these costs In May o(2024.

On Auousl 30,2023, Hurricane Idafia made tandfaS on Ftorida’s guff coast, causing damage and xnpecttng more than 200.000 customers acrosa Duke Energy Ftortea's service territory. Duke Energy Florida's December 31.2023, Consolidated Batonca Swots indudM an estimate ef approximately $102 mfflionto Regulatory Assets wtthin CimentAMeta related to deferred Hurricane idefie storm costs consistent with lha FPSC's storm 
rote. On October 18,2023, Duke Energy Florida requested to combine the $92 mHflon ratal portion of lire deterred aatimated Hurricane Idatie costs with $74 milBorv or costs projected to be collected after December 31,2023, under the existing approved storm cost recovery and storm surcharge. This $74 mfliton of costs relates primarily to toe approved ongoing replenishment of ma storm reserves. At Ks December s 2023Aosnda 
Conference, tha FPSC approved recovery of the total $166 million over 12 months beginning with Its first bitting cycle In January 2024, replacing tha previously approved storm cost recovery and storm surcharge, and ordered Duke Energy Florida to file documentation of the total actual idalia related storm costs, once known. Revised ratee were effective January 1,2024. Duke Energy Florida cannot predict toe outcome efthese matters.

2024 Fterida Kale Casa

*" ’.?**• EnargyFtorida notified thaFPSC that tt aspects to ffiaa formal request for ntw Mas retos to April12024.Duka Eneiigy Florida Wends to propose a three-year rate plan 1hat would begte In January 2025, ence Re current base rale settlement agreement concludes st the end of 2024. Duke Energy Florida wfl propose mulfiyear rate Increases that use the projected 12-monto period, endtog December 31 2025.2028
and 2027 as lha test yean, wtth adjusted rales to be effective wtth the first bBing parted of January 2025,2026, and 2027, respectively. Duke Energy Florida expects to request additional base rate revenue requirements of approximately $588 million to 2025, $95 mfflion In 2028 end $127 million tn 2027. representing an average annuel increase In revenue requirements of approximately 4% over 2025 [trough 2027,

Duke Energy OMe 

AaguieteryAsatU andUiblUIkt

The foflerwing tables present the regulatory assets and Babflittes recorded on Duke Energy Ohio's Consefidated Balance Sheets.
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DecemberSI, Eame/Paye Racevery/Ri fund

(In mtiftoM) 2823 2022 a Return Period Ends

Regulatory Assets1*
AROa - coal ash $ 17 $ —
Deferred feel and purchased gas costa 2ti 54

Accrued pension and OPEB 123 129

Storm coat deferrals 12 14

COR regulatory asset 34 — W

PtSCC and deferred operating expanses** 18
Customer conned project 49 34
AMI 13 19 (b)

CEP deferral 1*3 190 Yes W

Deferred pfoetino integrity costs 30 29 Yes (b)
Decoupling 21 —
Network Integration Transmission Services deferral 31 23 Ye* (b)

Transmission expansion obligation 30 31 (b)

East Band cte ferrate** 21 33 Yes (9)

Propane caverns 28 28 <b)
Other 103 99 (b)

Total regulatory assets 749 664
Less: Current portion 73 103

Total noncurrent regulatory assets $ •79 $ 381

Regulatory Liabilities**
Net regulatory lability refeted to hcome taxes $ 468 $ 499 (b)

COR regulatory liability — 9 (d)

Accrued pension and OPEB 17 21 <«>

Deferred fuel and purchased gas costs 19 33
Other SS 72 (b>

Total regulatory DabfliBei 893 633
Less: Current portion 99 99

Total noncurrent regulatory liabilities $ 497 S 534

(a) Regulatory aseets and tabitlttea are excluded from rate twee unleee otharwtae noted.
(b) Tha expected recovery or refund period varlea or has not been determined.
(c) Included in rale base.
(d) Recovery over the Me of the associated assets.
(e) Recovered primarily over die average remaining service period* or life expectancies of employees covered by the benefit plans See Note 23 tor additional detati.

Cuke Energy Oh/a E/ecffie Base Rate Case
Duke Energy Ohio Bed the PUCO an electric distribution base rate case application on October t. 2021, with supporting testimony Bed on October 13.2021. requesting an Increase In electric dtsttfeudon base ratee erf appropriately 333 mflfion. On September 19,2022, Duke Energy OHO Bed a Stipulation and Recommandaton with the PUCO. which Included en tocrease In overal electric dWribuBon bese rates ef apprerBitaWy 
$23 milRon with an equity ratio of 30.3% and an ROE of 9.5% The stipulation was among all but one party to the proceeding. The PUCO Issued an order on December 14,2022, approving the Stipulation without modification. Rates went Into effect on January 3,2023. The Ohio ConaumerS’Counsel (OCC) Bed an application for rehearing on January 13,2023, arguing «w Sflputatton was unreasonabta. discriminatory and dented OCC 
due proceas. On February >, 2023, tie Commlseton granted P» OCCa apptication tor rehearing far farther constderaBon. Puke Energy Ohio cannot predict the outcome of this me Net

Energy Efficiency Cast Recovery

to tesponee to changes In Ohio law that athtinated Ohlota energy efficiency mandates, toe PUCO Issaed an erder on February 20,2020, dtrecOng uBBBes to wind down their demand-side management programs by September 30,2020. end to terminate the proyama by December 31.2020.

• On March 27,2020, Duke Energy Ohio ftisd en appBcation for rehearing seeking dariScation on the Inal true up and reconcgaHon process after 2020.

• Effective January 1,2021, Ouke Energy Ohio suspended Is energy efficiency programs.

OnAuguetl, 2023, tie PUCO Issued He dedston approving the Company’s request tor recovery and final true up of energy efficiency program costs, lost distribution revenues end performance incentives from calendar yews 2018 through 2020, resulting to $14 mffion of Regulated eleutilc revenue on toe Consolidated Statements of Operations tor the year ended December 31,2023. and resolving afi outstanding issues In these

Duke Energy O/Ws Natural Gas Base Rato Case

Duke Energy ONo filed with the PUCO ■ natural gee base rate case wpScationen June 30,2022, vrifft supporting testimony Bed on July 14.2022, requesting an Increase to natural gas bese rates of approximately $49 mfflon. The drivers tor this case are capital tovested smea Ouke Energy OhWa lest natural gas base rate ease In 2012. Di*e Energy OWo also eought to aifluB tie ceps on* CEP Rldet On April 2$. 2023jO«ka Energy 
Ohio Med a stipulation with al parties to toe case except the OCC In tire stipulation, the parties agreed to approximately $32 mllfton in revenue increases with an equity raffo of S2J23t and an ROE of 9.6%, and adjustments to the CEP Rider caps. The stipulation was opposed by the OCC at en evidentiary hearing that concluded on May 24,2023. On November 1,2023, PUCO Isaied an enter approving tha •uputason as filed. New 
ratee went tote effect November 1,2023. On December!, 2023, the OCC filed an application tor rehearing. On December 13,2023, the PUCO granted OCCs application for rehearing tor further consideration of Issues raised. Duke Energy Ohio cannot predict lha outcome of this matter.

MGP Cost Recovery

to an order Issued in 2013, toe PUCO approved Duke Energy 0140% deferral and recovery of casts related to environmental ramedtatton at two t&ee (East End and Vlfest End) tost housed former MOP operations. Duke Energy Ohio made annual appHcatlone with die PUCO la recover Re Incremental remetfation costs consistent with lha PUCO1# diredive to Ouke Energy Ohie'a 2012 natural gas bees rate case.

ASOpulatlon and Recommendation was filed jointly by Duke Energy Ohio, the Staff, the Office of the Ohio Consumers'Counsel and the Ohio Energy Group on August 31,2021, which was approved without modification by the PUCO on Aprt 20,2022. Tht Stipulation and Recommendation resolved all open Issues regarding MGP remediation costs Incurred behvaen 2013 and 20ig. Duke Energy Ohle’s request foradditional deferral 
autiiority beyond 2010 and the pending Issues related to toe Tax AcJ described below as it related to Duke Energy Ohio's natural gas operations As a result of toe approval of ffta Stipulation and Recommendation, Duke Energy Ohio recognized pretax chafes of approximately $15 miHion to Operating revenues, regulated nettxal gaeend $39 million to Operatton, maintenance and other and a tax benefit of $72 mUiion to Income Tax 
(Benefit) Expense in the Consolidated Statements of Operaflone tor the year ended December 31.2022. The imputation and Recommendation farther acknowledged Duke Energy Ohio's ab&ty to Be a request tor additional deferral authority to the future related to environmental remediation of any MGP impacts to the Ohio Rfcer, I necessary, subject to apecfic coadilene. On June tS, 2022, toe PUCO granted toe retoeertog requests of 
Interstate Get Supply, Inc. (IGS) and The Retail Energy Supply AeeoctaSon (RESA),whkh were Bed o* May 20,2022, tor further coneMora&on. Duka Energy Ohio cannot predict the outcome of Ms matter.

Tax Act-Otil*

On December 21,2018, Duke Energy Ohio filed an application to change 8* base rate tariffs and establish a rider to fcnplement the benefits of the TaxAd tor natural gas customers. The rider would flow through to customers gte benefit of the reduction to the statutory federal tax rat# fiom35H to 21% since January 1,2019, all fcitore benefits of tits lower ts* ratee and a fuHefend of deterred income taxes colected at the Mgher tax rates 
In prior years. Deferred Income (axes subject lo normaUzatio# rules would be refunded consistent with federal lew and deferred income taxes not subject to normaftratkin rules wit be refunded over a 10-year period. An mddenHary hearing occurred on August 7,2018. The Stipulation and Recommendadon Bed on August 31,2021, and approved on April 20,2022, disclosed In the MGP Cost Recewry matter abow, resolved toe 
outstanding Issues to this proceedtog by provWtog customers a one-time bB credit for toe reduction to the statutory federal tax rata from 33% to 21% Beet January 1,2018, through Juno 1.2022, and reducing base rates going forward. Deferred income taxes not subjeetto normtflzatienndM were wfiten off. Deferred Income taws subject to normatbatton rules are refunded consistent with federal tew through a rider The commtoaton 
granted the rehearing requests of K3S and RESA tor torthsr consideration. Duka Energy Ohio cannot predict the outcome of this matter.

Midwest Propane Caverns

Duke Energy Ohio used propane stored In caverns to meet peak damand during winter tor several decades. Once the Central Corridor Prefect was complete end placed to service, toe propana peaking (acuities were no longer necessary and were reared. On October 7,2021. Didta Energy OMo requested deferral treatment of the property, plant and equfomenf as wefi as costs related to propane Inventory and deoormnMontog costa. On 
January 8,2022, tie Staff Issued a report recommending deferral authority tor costs related to propane inventory and decommissioning costs, but not tor the net book value of the remaining plant assets. Asa result of the Staffs report, Duke Energy Ohio recorded e$19 mfflwn charge to Impairment of assets and other charges on the Consolidated Statements of Operations and Comprehensive Income fortha year ended December 31. 
2021 A Stipulation end Recommendation was filed Jointly by Duke Energy Ohio and the Staff on April 27,2022, recommending, among other things, approval ef deferral treatment of ■ portion of the net book value of the property, plant and equipment prior to the 2021 Impairment at the Urn# of the next natural gas bese rate case, edudlng operations and maintenance savings, decommissioning costs not to exceed $7 million and costa 
related to propane inventory. The Stipulation and Recommendation states that Duk* Energy Ohio will seek recovery of toe deferral flirough Its next natural gas base rale case proceeding with a proposed amortization period ef it least 10 years and include an independent engineering study analyzing toe necessity end prudertcy of lha Incremental toveetments made at toe fedlKee atace March 31,2012. Duke Energy Ohio wM not seek a 
return on the deferred amounts. An evidentiary hearing was held on September 8,2022, On Octobers, 2022, the PUCO issued en order approving the Stipulation and Recotnmendagon as Bed. Aa a raaufitflhe erder, DulreEntfpyOhto raconfed a ravoreal of $12 mltfion to Impairment of asseteatto other chargee on tire ConaotirtetedStetemat* of Oparetfona and Comprehanetvatncoma tor lha year andadOacambar 31,2022.

Duke Energy Kentucky Electric Bese Kate Case

On December 1,2022, Duka Energy Kentucky filed a rata case with the KPSC requesting an annualized Increase In electric base rates of approximately $75 million, The request tor rata Increase was driven by capital Investments to strengthen the electricity generation and delivery systems along with adjusted depredation rates for the East Bend and Wfoodsdala generation stations to stmport the energy transition. Duke Energy Kentucky 
also requested new programs and tariff updates, hdudlna a voluntary community-bated renewable subscription program and two electric vehtele charging programs. The KPSC issued en order on October 12,2023, including a $48 aB Ben Increase In bate revenues, an ROE of 173% tor electric base rates and 8.65% tor electric riders and an equity redo ef62.143H. New ratee wrenl No effect October 13,2023. Hie Company's request 
to afign the depreciation ratee of East Bend with a 2035 retirement date was denied and the KPSC ordered depredation rates wito a 2041 retirement date tor toe unit The KPSC did approve the request to align the depredation rates efVttmdsdtfeCT with a 2040 retirement date and dented toe voluntary community-based renewed# subeeripden program and the fere electric vtftids changing programs.

On November 1,2023, Ouke Energy Kentucky fifed tor rehearing requesting certain matters be reconsidered by the KPSC. On November 21,2023, KPSC granted in pari and denied In pari tha Company's request tor rehearing. On February 13.2024, the KPSC issued a briefing schedule for to# rtf rearing process. Simultaneous brief* ire due on March 16,2024. simultaneous reply briefs are due on Aprt 1,2024 and the metier shall 
stand submitted on April 2,2024 On December 14,2023, Duke Energy Kentucky filed an appeal with lha Franklin County Circuit Court on certain matters for which (ha KPSC denied rehearing, specifically as it relates to Including decommissioning costs in depredation rales for East Bend and Woodsdale. On January 8,2024, answers to tha appeal were filed by tha KPSC, Kentucky Attorney General, and tha Kanfcicfcy Broadband & 
Cable Association. Duka Energy Kentucky cannot predict the outcome of this matter.

Duke Energy Indiana 

Regulatory Assets sndLtobtltttoa

The following tables present the regulatory assets and labilities recorded on Duke Energy Indiana's Consolidated Balance Sheets.
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(In mHItone)
December 31,

2023 2922
EeraefPays 
a Return

ReceveryfRafuml
Period Ends

Regulatory Assets'4
AROs - coal ash $ 401 $ 385 Y6s M
Deferred fuel and purtfraeed power — 139 2024
Accrued pension end OPEB 209 214 (9)
Hedge cosls deferrals 19 20 w
PISCC and deferred operating expenses*4 212 255 Yet (b)
Retired generation feeifitiesre 29 34 Ye* 2030
Customer connect project 19 19 W
AMI 13 15 2031
Other 49 44 (t>)
Total reguleury aesete 999 1,124
Lees: Current portion 102 249
Total noncurrent regulatory assets S 994 $ 975
Regulatory UebBWee'4
Net regulatory Debility related to focoma taxes $ 714 $ 940 B»
COR regulatory liability 499 531 «#
Hedge cost deferrals 77 91 <t»
Accrued pension end OPEB 109 104 (e)
Deferred fuel and purtfiaeed power 23 — 2024
Other 199 15 (fa)
Total regulatory fatuities 1,9fil 1441
Less; Currant portion 209 187
Total noncurrent regulatory liabilities s 1,459 S 1,454

are excluded from rale base unless otherwise noted.
(b) The expected recovery er refund period varies er has not been determined.
(c) Induded h rale base. *»- k ‘ >
(d) Refunded over the Ufa orthe assoc&ted assets. * * .............................
(e) Recovered primarily over die average rarasmieg service periods or Me expectancies ef employees covered by (he benefit plena. See Note 23 far additional detai.

2019 Indiana Rate Case

On July 2,2019, Duke Energy Indiana filed a genera) rale case with the IURC for a rate Increase tor retell customers of approximately $395 mlfilon, The rebuttal case, Sled on December 4,2019, updated the requested revenue requirement to result in a 154% or $399 minion average retail rata Increase, Including the Impacts of Ihe utility receipts tax. On June 29,2020, the KJRC Issued an order In the rate case approving a revenue 
Increase of $149 million before certain adjustments and ratematdng refinements The order approved Duke Energy Indiana's requested forecasted rate base of $102 billion as of December 31,2020, Indudlng the Edwardsport Integrated Gasification Combined Cycle (1GCC) Plant The IURC reduced Duka Energy Indiana's request by sHghtly more than $200 million, whan accounting tor the utility receipts tax wtd other adjueknanta. Sl^> 
one rates ware estimated to be approximately 75% of the tofel rata Increase and became effective on July 30,2020. Step two rates estimated to be the remaining 25% of the total rale Increase were approved on July 21.2021, and Implemented In August 2021.

Several groups appealed tiie IURC order to tie Iwdlene Court of Appeals. The Indiana Court ef Appeals affirmed foe H43C decision on May 13.2021. Hpeever, upon appeal by the IndtonaOlgce of UUBty Consumer Counsstor (OUCC) end the Ouka Industrial Greup an Match 10,2022, foe todfenaSnuams Court feundfoto Ihe IURC erred In slowing Duke Energy Indtona to recover coal ash coels Incurred before foe fiJRCs rale case 
order fn June 2020. The Indiana Supreme Court found that slowing Duke Energy Indiana to recover coal aah coats focused between rate cases that exceeded the amoimt bunt Into base rales violated toe prohibition against retroactive ratemakfng. The KJRC's order was remanded to ttte IURC tor additions! proceedings consistent w##i Ihe Indiana Supreme Court's opinion. A* a resell of tie courts opinion, Duke Energy Indiana 
recognized pretax chargee of approximately $211 millton to Impairment of assets and other charges end $49 million to Operating revenues in the Consolidated Statements of Operations for the year ended December 31,2022. Duke Energy Indiana Bed a request for reheating with toe Supreme Court on Aprfi 11,2022, which t>a court denied on May 29.2022. DMie Energy Indiana filed Be testimony to tie remand preceedtogen August 
It, 2022. On February 3,2023. Duke Energy Indiana filed a settlement agreement reached with the OUCC end Duke Industrial Group, which todudea en agreed amount of epprodmetely $70 ntifikm of refunds to be paid to customers. The BJRC approved this teWemant agreement In tot entirety on April 12,2023. In June of 2023, Duke Energy Indian* commenced refunding the approximate $70 mitfion to customers in accordance with 
the settlement agreement.

Jnoffene Coe/ Ash Recovery

In Duke Energy kidtana1* 2019 rale case, the IURC alio opened a subdocket for post-2018 coal ash related expenditures Duke Energy Indiana filed testimony on Aprfi 15.2020, In the coal ash subdocket requesting recovery for the post-2019 coal ash basin closure costs for plans tint have been approved by OEM as wefi as continuing dalbrral. with carrying costs, on the balance. On November 3,2021, foe IURC Issued an order 
allowing recovery for post-2019 coal ash basin closure costs fix the plans that have been approved by IOEM, as wefi as csntinulng deferral, wfih carrying eoele, on tire balance. The OUCC end the Duka Industrial Group appealed. Ths Indiana Court of Appeals Issued its opinion on February 21,2023, reversing Ihe lURCs order to the extent foat t stowed Duke Energy Indiana to recover federally mandated costs Incurred prior to the 
fiJRCs November 3,2021. order. In addition, the court found that eoy costs incurred pre-petition to determine federally mandated compliance options were not speciWcaHy aufoortted by tire statute end should elso be disallowed. Aae result of fie Indiana Court of ̂ peats' opinion. Dt*a Energy Indiana recognized a pretax tharge of epprodmetely $175 mfifcw to Impekment of esssts end other tfierges for ffte year ended December 31, 
2022.

In Ihe second quarter of 2023, Duka Energy Indiana Bed Us proposal to remove tom rate* certain ceets Ineured prior to file URCs November 3,2021. order date. On September 20,2023, the commieston approved toe Company's proposal to remove the costs from Its rales end assessed simple Merest of the refunds of 4.71%, beginning Irani when toe costs were Initially recovered Iron customer*. Duke Energy Indiana filed a new 
petition under the emended version of Ihe federal mandate statute for post-2019 coal ash closure costs for the remaining basins not Included In the 2020 Indiana Coal Ash Recovery Case. An evidentiary hearing was held on January 25,2024. Duke Energy Indiana cannot predict the outcome of this matter

TDSICZ9

On November 23,2021, Duke Energy Indiana filed tor approval of the Transmission. Dlstfbution, Storage improvement Charge 2.0 Investment plan for 2023-2029 (TDSlC 2.0). On June 15,2022, toe IURC approved, without modification, TDSIC 2.0, which includes approximately $2 billion In transmission and distribution Investments selected to Improve customer reliability, harden and Improve resiliency of the grid, enable expansion of 
renewable end distributed energy projects end encourage economic development. In addition, the IURC set up a subdocket to consider a targeted economic development project which the HJRC approved on March 2,2022. On July 15,2022, Ihe OUCC filed a notice of appeal to the Indiana Court of Appeals In Duke Energy In&ne’aTOSIC 2J) proceeding An appelant brief wee fitoden October 29,2022, and Duke Energy Indiana filed 
lie responsive brief on December 29,2022. The Insane Court of Appeals Issued fie opfeion on March 9,2023, affirming tire lURCe order in tie entirety. The Duka Industrial Group fled a petition to transfer to toe Indiana Siqxeme Court. The Indtana Supreme Court granted transfer and held art oral argument en September 29,2023. Duke Energy Indiana cannot predict the outcome of Otis matter.

Piedmont

AeguMery Assefe and UtbdWat

The following tables present the regulatory assets and liabilities recorded on Piedmont's Consolidated Balance Sheets.

December 31, Eams/Pays Recovery/Refund
(in muttons) 2023 2022 a Retorn Parted Ends
Regulatory As ae to**
AROs - nuclear and ofoar $ 29 $ 27 (d)
Accrued pension end OPEB14 129 119 <g)
Vacation accrual 13 12 2024
Derivatives - natural gas supply contracts'" 147 168 v
Deferred pipeline Integrity costs14 103 93 2025
Decoupfing r$ 42 (e) (b)
Tennessee ARM Deferral 29 3 !*) (b)
Ofoar 19 47 (e) (t»
Ttotel regulatory assets C71 511
Less' Currant portion 191 119
Total noncurrent regulatory assets $ 410 $ 392
Regulatory LtabHKfeaM
Net regulatory liability related to income taxes $ 433 $ 459 0>)
COR regulatory leMity*4 IN 573 (d)
Ofoer M 69 (e) <»)
Total regulatory Habififies 1,999 1.09*
Less Currant portion 9* 74
Total noncurrent regulatory BabBRles $ 199 S 1424

(a) Regulatory assets and debilities are excluded from rale base unless otherwise noted.
(b) The expected recovery or refund period varies or has not been determined.
(c) Included In rale base.
(d) Recovery over tin fife of the associated assets.
(•) Certain costs eamrpay a return.
(t) Balance wffl fluctuate with changes In tie market Current contracts extend into 2031.
(g) Recovered primarily over the average remaining service periods or fife expectancies of employees covered by Ihe benefit plans. See Note 23 far additional detai.

Tennessee Annual Review Mechanism

On October 10,2022, foe TPUC approved Piedmont's petition to adopt an ARM as allowed by Ihnnessee law. Under Vie ARM, Piedmont wfli adjust rates annually to achieve is allowed 940% ROE over foe upcoming year and to tore up any variance between Its allowed ROE end actual ROE from foe prior calendar year. The Initial year subject to Ihe true up was 2022, end Piedmont filed the Initial rats adjustments request on May 19, 
2023, for a total focraeae of approximately $42 million. On September tl, 2023, Ihe TPUC approved a settlement between Piedmont and the Consumer Advocate Division of the Tennessee Attorney General's Office, which provided fry recovery ef the historic Bees Period Receodfietien coil ef tatvfce ef $11 mlfiton through rider rates end antocreasa In Piedmonfs base mtes of $29 million for Ihe Annual Baw Rato Reset component ef 
fits ARM. These amounts result In a total Increase ef $40 inBon wfih adjusted rate* effective October 1,2023.

OTHER REGULATORY MATTERS 

Pe rentier Ceaf Plant RttiramoMfe

The Subsidiary Rsglsvents periodically file IRPs with their stale regulatory commissions. The IRPt provide a view of forecasted energy needs over a long term (10 to 20 yean) and resources proposed to meet those needs.
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IRPt Mad by certain Subsidiary Registrants Included planning assumptions around Mura retirement dalaa of aging coal-trod generating (acMiaa In North Carolina (Duke Energy Cantinas and Duka Energy Progress) and Indiana (Duka Energy Indiana). In North Carolina, tha NCUC concluded in Re December 2022 Carbon Plan order that tha projected retirement dates presented by Duka Energy Carotinas and Duka Energy Progress in 
their Carbon Plan tor coat-fired generating facilities were reasonable for planning purposes Bid lurthor directed dial appropriate steps be taken to optimally retire toe cod fleet according to eucdi schedule. Duka Enargy Carotins* and Duka Energy Progress ®ed updated Resource Plana (Carbon Plan and IRP) In August 2023, and a supplemental Bing In January 2024. Sea tha ‘Other Matters' sacSon of Sam 7 Management's Discussion 
and Analysis for further detefis on IRP*.

Duke Energy continues to evaluate die retirement date assumptions for coal-fired generating facilities as changes m energy usage and/or growth and avaSabtlity of replacement generation could result to different retirement dele* o( units than (heir current estimated useful lives. Except as discussed above related to Duke Energy Kentucky's East Bend plant, rets cases recently Wed or approved across all JurtedlcDons Included proposed 
depredation rates reflecting the earfler retirement dates as outlined to recent IRPs. Duke Energy plane to seek regulatory recovery tor amountt that would not be otherwise recovered when any of these assets are retted.

S. COMMITMENTS AND CONTINGENCIES

INSURANCE

General Inaunnea

The Duka Energy Registrants have Insurance and reinsurance coverage either directly or through Indemnification from Duke Energy’s captive ineurance company. Bison, and Ita afIBlates, consistent with companies engaged in similar commercial operations with similar type properties. The Duke Energy Reglsfrants’ coverage Includes (I) commercial general liability coverage for labilities arising to third parties for bodily Injuy and property 
damage; (IQ workers' compensation; (lii) automobile SaMfty coverage; and (iv) property covarage for a* real and personal property damaga. Real and personal property damage coverage excludes electric transmission and distribution Hnes, but todudes damages arising from bofier end machinery breakdowns, earthquakes, flood damage and extra expense, but not outage or replacement power coverage. All coverage is subject to certain 
deductibles or retentions, st&fimtis, exduaione, tome and conditions common lor companies wllh sfrnflar types ol operations. The Duke Energy Registrants self-insure took stearic transmission and distribution lines sgamst loss (foe to storm damage and other natural disasters As discussed farther in Note 4, Duka Energy Florida maintains a storm damage reserve end has » regulatory roechsnfcm to recover me cost of named storms an 
an expected basis.

The cost ef tha Duke Enenjy Registrants' coverage can fluctuate from year to year reflecting claims history and conditions ot tha tosurance and rstneurance markets, in Pis event of a loss, terms and amounts of insurance and reinsurance available might not be adequate to cover claims and other expenses incurred. Uninsured losses and other expenses, to the extent not recovered by other sources, could hava a materiel etfact on tha 
Di*e Energy Registrants’ results of operations, cash flows or financial position. Ear* company ie raeponsfole to the extent losses may be excluded or exceed Unfits of the coverage available.

Nuclear Insurance

Duka Energy CeroNnas owns and operates McGuire and Oconee end operates end has a partial ownership (Merest In Catawba. McGuire and Catawba each have two reactors. Oconee has three reactors. The other Joint owners ot Catewbe reimburse Duke Energy Carolina* for certain expenses associated with nudaer Insurance per the Catawba Joint owner agreements.

Duka Enargy Progress owns and oparatea Robinson, Brunswick and Harris Robinson and Hants each hava ont reactor. Brunswick has two reactors.

Duka Enargy Florida owns Crystal Rteer Link 3. which permanently caased operation in 2013 and achtoved a SAFSTOR oendMen h July 2019. On October J. 2020, Crystal River Unit 3 changed decommissioning strategies from SAFSTOK to DECON.

In Ihe event of a toes, terms and amount* of Insurance avalabia might not be adequate to cover property damage and ether expenses incurred. Uninsured toceee and other expanse*, to the extent not recovered by other sources, could have a material affect on Duka Energy Carotins’, Duke Energy Progress' and Duke Energy Florida’s result* of operations, cash lows or financial position. Each company is responstote to toe extent 
losses may be excluded or exceed Imtt* of Ihe coverage available.

Nuclear Liability Cavorega

The Prico-AndersonAct requires owners of nuclear reactors to provide for pubic nuclear SabBFty protection pernudear fodder* up toa maximum total financial protection NabHIty. The maximum total financial protection liability, which Is approximately $18.2 bBllon, Is subject to change every five years tor Inflation end forthe number of Iceneed reactors. Total nudearlabBty coverage consist* ofa combfoetton ol private prbnecy nuclear 
liability fnauranca coverage and a mandatory Musky risk-sharing program to provide for excess nuclear liability coverage above to# maximum reasonably aveflatole private primary coverage. The U.S. Congress could Impose revenue-raising measures on toe nuclear Musky to pay claims.

Primary UekMty Insurance

Duk* Energy Carolinas and Duke Energy Progress have purchased tie marimum reasenabtr svaHabla privets primary nuclear lability insurance as required by law; which It $430 mffllon per station. Duke Energy RortdahaepurehaesdStOOmMon primary nudaer fiabBqr Insurance tor Crystal River tn oomplencewtft toe law.

Excess Uekttty Pngram

This program provides $18.2 billion of coverage per Incident through the Price-Anderson Act’s mandatory industrywide excess secondary financial protection program of risk pooling. This amount is the product of potential cumulative retrospective premium essessments of 8168 million timet the current 95 licensed commercial nudeor reactors in the U.S. Under this program, operating unit ficenseat could be assessed retrospective 
premiums to compensate for public nuclear HebBIty damages in tha event ofa nuclear incident at any licensed facility In the U.S. Retrospective premiums may be assessed ate rate not to exceed $24.7 mlton per year per Bcensed resdor tor each Incident. The assessment may be subject to state premium taxes.

Nuclear Property end Accidental Outage Coverage

Duke Energy Carotinas, Duke Energy Progress and Duke Energy Florid* are membera of Nudear Electric bisuranee Umfisd (NEIL), an industry mutual hsurance company, which provides property damage, nuclear accident decontamination and premature d*con*ntaelontog hauranca for each station for teeaae resulting tom damage to ita nuclear plants, eNhar due to aeddenis or acta af terrorism. Addtionafiy, NEIL pmvMat accidental 
outage coverage for losses in ti» event of a major accidental outage at an insured nuclear station.

Pursuant to regutatfons of the NRC, each company's property damage Insurance pofldes provide that al proceeds kom such Insurance be applied, first, to place Hie plant In a sate and stable condition after a qualifying accident and second, to decontaminate the plant before any proceeds can be used tor decommisstontog. pfont repair or restoration,

Losses resulting from acts of terrorism ere covered es common occurrences, such that If terrorist acta occur against one or more commercial nudear power plants Insured by NEtL within a 12-month period, they would be treated as one event and tha owners of tha plants where the act occurred would share one full Rmlt of liability. Tha futt limit of liability fs currently $3.2 bUfion, NEIL subtinrita tha total aggregate for ell of their potldee tor 
non-nuclear terrorist events to approximately $1.8 billion.

Eadinudear foefflty has aeddent property damage, nuclear accident decontamination and premature decommissioning fiobtty Insurance from NEH wtihbnks of $15 Mlton, except for Crystal River UnK 3. Crystal River Unit 3*s IlmH Is $50 minion end Ison an actual cash vatu# basis. Al nuclear facDrttes except for Catawba and Crystal Rlvar Unit 3 also share an addtional $125 baton nuclear accident toeurarcefe* above toak 
dedicated underlying Unit This shared additional excess limit Is not eubject to reinstatement In the event of a loss. Catawba has* dedicated $1.25 Mlton of additional nudear acddenl insurance Ifmtl above ita dedicated undvtytog In*. Catawba and Oconee stoo have aneddtional $750 mtifion of non-nudev eeddar* property damage Unit. Al coverages are sut$act to subiMts and aignilMnt deductibles.

NEIL1* Accidental Outage polcy provide* some coverage, aMertobuaineaebitefruptton, tor losses fct the event of a major accident property damage outage of a nudear unk. Coverage It provided ena weekly Ml bade afl« a efenMcant welting period deductble and at 100% of the applicable weekly Imtts tor 52 weeks and 80% cftoeappticabto weekly Unite tor up to toa next 110 weeks. Coverage ieprovidsd until these applicable 
tveotoy period* are mat, where (ie acddsntel outage poficy limit wW not exceed $490 mfflton for Catawba, McGukm and Hvife, $482 mflton tor Stunawlck and Oconee end $378 mflton tor Robinson. NEIL sublimits tha accidental outage recovery up to the first 104 weeks of coverage not toexceed $328 milfton from non-nuclear accidental property damage. Coverage amounts deaeas* It the event more than one unit at a station It out of 
service due la a common ecddsnL Al coverages are subject to auMmfle and sign&ant deductibles.

Potential Relreaetlv* Premium Atsesimenta

In the event of NEIL tones, NEIL'S board of directors may assets member companies' rekosctlve premiums of amounts up to 10 times their annual premiums for up to six years after a loss. NEIL has never exercised tils assessment The maximum aggregate annual retrospective premium obligations for Puke Energy CaraSnas, Duka Energy Progress and Duke Energy Florida are $147 million. $90 mllHonand $1 million, respectively. 
Duke Energy Carolines' maximum aeeeeemeni amount fodudes 100% of potential obligations to NEIL for Jointly owned reactors. Duke Energy Cerofinae would seek rebnbureemant feom the Joint owners fortoelr portion of these assessment amounts.

ENVIRONMENTAL

The Duke Energy Regfskanta are subfad to foderal, state and local regulations regarding ak and water quality, hazardous and toftd waste disposal, coal sah and otoar emrirenmentel matter*. These regulations can be dunged Horn time to time. Imposing new obligations on the Duke Energy Registrants. The (Mowing •nvkonmenlalniatref* impacts! of the Duke Energy Regishanta.

Ramadtellaa Activities

In addition toAROs recorded as a result of various environmental regtriatione, discussed In Not* 10, the Duke Energy Registrants are responsible tor environmental remediation at various sites These Include certain properties that are part of ongoing operations and sties formerly owned or used by Duke Energy entitles. These sites are In various stages of investigation, remediation and monitoring. Managed to conjunction wtth relevant 
federal, state and local agencies, remerflation activities vary based upon tits conditions and location, remediation requlramenta, complexity'and sharing of responsibility. If remediation activities Involve Joint and several liability provisions, strict liability, or cost recovery or contribution actions, the Duke Energy Reglstrantscoutd potentlafiy be held responsible for environmental impede caused by other potantialy responsible parties and 
may also benefit from Insurance policlee or contractual Indemnities that cover some or alt cleanup coete, Llabifftiee are recorded when tosses become probable and are reasonably estimable. The total costs that may be Incurred cannot be estimated because the extwit of environmental impact allocation among potentially responsible parties, remedelton alternatives and/or regulatory dedetone have not yet been determined at al sites. 
Additional costa associated with remediation activities are ikely to b* incurred in the Mure and could be significant Costa are typkafly expensed as Operation, maintenance and ether to the Consofidated Statements of Operations unless regulatory recovery of the costs is deemed probable.

The fotowing table contains information regarding reserves for probable and estimable costa related to the various environmental sites. These reserves are recorded in Account* Payable wfthen Other Cunsnl UabMas wtd Other wflhfn Other Noncurrent Uebfltiet on Hie Consofidated Balance Sheete.

(in mfltlens) December 31,2023 Dec*mber31,2022
Reserves for Environmental Remediation
Duke Energy $ IS S 84
Duke Energy Carotinas 23
Progress Energy
Duke Energy Progress 9 8
Duke Energy Florid# 18
Duke Energy Ohio
Duke Energy Indiana 2
Piedmont 7 7

Additional tosses In excess of recorded reserves that could be teamed tor the stages of investigation, remediation and monftoring for environmental sits* tost hava been evaluated at Ihta time are not materiel. 

LITIGATION

Duke Energy

Taxms Storm Url Tert Litigation

Pry?'-*?8'81 ^ul<? Energy renewables project companies, and other* In the ERCOT market were named In multiple lawsuits arising out of Texas Storm Urt, which occurred in February 2021 These lawsuits seek recovery for property damage, personal Injury and wrongful death allegedly caused by Ihe power outages that pielntlfte ctelm were the collective failure of generators Including Duke Energy entitles, 
transmission and mstruKition operators (TDUs). retail energy providers, and al others, foduding ERCOT. The cases were consolidated into a Texas state court muttidlstrlct litigation (MOL) proceeding tor discovery and pre-trial motion*. Five MDL cases were designated as lead case* In whidi motions to dismiss were filed and aH other cases were stayed. On January 28,2023, toe Court denied certain motions including those by the 
generator defendants and TDUs and granted others. The generators and TDUs filed separata petitions for Wti of Mandamus to the Texas Court of Appeal* seeking to overturn the denials. The TOUs’ petition, filed (LtbL, was accepted end oral argument was held on October 23,2023 in the cases against the generators, Plaintiffs have dismissed tha claims against Duke Energy (Parent). However, before Duke Energy (Parent) was 
dismissed from ati caaes.on December 14,2023, without argument, the Court of Appeals accepted mandamus of the generator defendants’ appeal, which Includes all Duke Energy entities, and directed the MDL court to dismiss all claims. Plainttfs filed Ihetr Petition for Reconsideration on January 29,2024. Regardless of tie outcome of any motion for reconsideration or appete, dairo* against Duka Energy (Parent) will remain 
ttsmtesed. In October 2023, In conjunction with the closing of toe sate of the utility-scale solar and wind group, all but one of tire project company tawsufte transferred to Brookfield. Baaed on legal procsedlngi to date end applicable Insurance and reinsurance coverage, Duke Energy (Parent) does not anticipate any material financial Impacts with this remaining css*. Duke Energy cannot predtat Ihe utemato outcome ef No metier. See 
Note 2 for more Information related to the sale of the Commercial Rsneweblea Dispose! Groups.

Duke Energy CareNnee

Ruben Mffane, eteL v. Duke Energy CareHnaa, LLC

On June 18,2021, a group of nine Individual* wont over a low-head dam adjacent to the Dan Rlvar Steam Station in Eden, North Carolina, whtie water tubing. Emergency personnel rescued lour people and five others were confirmed deceased. On August 11,2021, Duke Energy Carotinas was served with the complaint filed in Durham County Superior Court on behalf of four survivors, which was tater amended to tocSoda al tire 
decedents along with the survivors The taweult atiegas that DM* Energy CeroNnas knew (hat the river was used for recreational purposes, did not adequately warn about the dam. end created a dangerous and hidden hazard on the Den Rlvar in building and maintaining tha tow-head dam. In 2023, Duke Energy Carolines readied an agreement that resolved this matter Tha resolution, which did not hava a material financial impact, was 
aODTOved bv Ihe Durham Countv Suoartor Court. The cauiuu diambcarfiM.Inna ft 9rm ^

NTE CarvPnat 0, LLC U&geEon

In November 2017, Ddca Energy Carotinas entered kilo a standard FERC large generator interconnection agreemenl(LGIA) with NTE Carotinas It, LLC (NTE), a company that proposed to buHd a combinad-cyd* natural gas ptsnt In Rockingham County. North Carofce. On September 8,2019, Duka Energy Cawfinea Red a tawwt in Mecktenbwg County Superior Court against NTE for breach of conked, aBagtng tat NTEte fafcxe to 
pay benchmark payments lor Duke Energy Carotin**1 tranemiesten system uporadesrequired underlhe IntBrconnechon agreement constituted a termination of tiie telercennedfon agreement Duke Enargy Cantinas sought a monetary Judgment against NTE because NTE failed to make muitfoie mUestona payments. The lawsuit was moved to federal court h North Carabia. NTE Ned a melton to dtomtoa Duke Enem Cantatas' 
complaint and brought counterclaims alleging anti-compeWv* conduct and violations of state and federal statutes. Duke Energy CeroNnas filed a motion to dismiss NTH’S counterdsime. Both NTFs and Duke Energy Confine*' motions to dismiss were subsequently denied by the court

On May 21,2020, in response to a NTE petition challenging Duke Energy Carotinas1 temtinaBon of tire LG1A. FERC Issued a ruling titet 1) it has exclusive jurisdiction to detemtfne whether a transmission provider may terminate a LGIA; 2) FERC approval la required to terminate a conforming LG1A if objected te by ttio Interconnection customer; and 3) Duka Energy may not ennounc# the termination of a conforming LGIA unless FERC 
hat approved the termination FERC'* Office or Enforcement also Initiated an Investigation of Duke Energy Carotinas kilo matters pertaining to the LGIA. On Aprfl 6,2023, Duke Energy Carotinas received notice from toe FERC Office of Enforcement that foey have dosed their non-public Investigation with no further action recommended.

Following completion of discovery, Duke Energy CeroNnas filed a motion tor summary Judgment seeking a ruling In Na favor as to some of its affirmative claim* against NTH and to all of NTE’e countorctafrna. On Juna 24,2022, tha court issued an ordar partially granting Duka Energy Carotin#*1 motion by dismissing NTEte counterclaims that Duke Energy Carotinas engaged In anti-competitive behavior tn vtofotion of stale and (Mere! 
statutes. On October 12.2022. the parties executed a settlement agreement with respect to toe remaining breach of contract daftn* In toa Btigatton and sStiputotton of Dtentisaal was Ned wto toa court on October 13.2022. On November 11,2022, NTE filed Hs Notice of Appeal to toe U.S. Court ef Appeals for the Fourth Circuit e* te the District Cowl’s sunmary Judgment mting in Duka Energy Carotinas' favor on NTE1* antitrust and
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untair competition dffime. Briefing on NTFs appeal was completed on June 30,2023. OralArgumenthasbsan tontoiwsly satlarMey 7-10,2024. Duke Energy Carelnse cannot predfct Vis outcome of this matter.

Ait«ri»K>hH4 fnJurHt and Damagaa Clafma

Duke Energy Caroltoas ha# experienced numerous define for IndemotficaOen end medical cost reimbursement related to asbestos exposure. These claims retale to damages for bodily Injuries alleged to time arisen from exposure to or use of asbestos to connection with construction and maintenance octMUee conducted on Its etocfrfc generation ptanb prior to IMS.

Duke Energy Care lines has recognized asbestos-related reserves of $423 mIRon and S457 mllon at December 31,2023, end 2022, respectively. These reserves are classified In Other within Other Noncurrent UabSitle* and Otoer within Currant UabtHUae on the ConaoSdatad Balance Sheets. These reservee are based upon Duke Energy Carofinas' best estfmate tor current end future asbestos claims through 2043 and are recorded on 
an undfccounted basis, to light or the uncertainties Inherent In a longer-term forecast, management does not believe they can reasonably estimate the indemnity and medical costs that might be (named after 2043 related to such potential claims, H Is possible Duke Energy Caroltoas may Incur asbestos SebtUties to excess of toe recorded reserves.

Duke Energy Caroltoas has ihW-party Insurance to cover certain losses related to eebeetes-retoted injuries and damages ffiwve an aggregate eelf-tasured retention. Receteabtes for Insurance recoveries were $572 mlfflon and $595 mffltonat December31,2023. and 2022, respectively These amounts are classified to Other within Other Noncunent Assets and Receivables wfthln Current Assets on the Consolidated Balance Sheets. Any 
future payments up to the poticyBmtwffi be reimbursed by tiwtofrd-party insurance canter. Duka Energy Caroltoas Is not aware of any uncertainties regarding the legal sufficiency of Insurance claima. Duke Energy Carottnasbeftevastoa Insurance recovery aseet to probablt of recovery as tie insurance carrier continues to have a strong financial strength rating.

The reserve tor credit tosses tor insurance rscetvabtes tor the asbestos-related Injuries and damages Is $9 motion as of Decsm0er3t.2023, and $12 mWon as of December 31.2022, tor both Duka Energy sad Duka Energy Carofinas. The Insurance receivable Is evaluated based on toe risk of default and the historical tosses, cununt condMtons and selected oandlfione around celectebity Management svffiuetee toe risk of date* 
annually based on payment history, credt rating and changes to toe risk ef defat* from credit agencies.

Duke Energy Indiana

Caal Aah Insurance Coverage Litigation

In June 2022, Duke Energy Indiana Bled a civil action in todtarta Superior Court against various Insurance companies seeking declaratory rettef with respect to Insurance coverage for CCR-retatsd expenses and HablEttas covered by third-party RebBtty Insurance poficies, The insurance policies cover toe 1869-1972 and 1994-1995 periods and provide third-party BabWty insurance for claims and suits alleging property damage, bodily Injury 
and persona] injury (or a combtoaSon thereof A trial date has not yet bean sal On June 30,2023, Duka Energy Indiana and Associated Electric and Gas Insurance Services (AEGIS) reached a confidents settlement, the results of which were not material to Duke Energy, and as a result. AEGIS was dismissed from the litigation on July 13,2023. On December 11,2023, Duke Energy Indiana and Munich Reinsurance America, Inc. 
(formerly known as American Ra-frtsuranca Company) (AmRe) reached a confidential settlement, tie ratulta of which were not material, and AmRe was dismissed from the litigation on January 1S, 2024. The lawsuit remains pending at to the other Insurers, but Is stayed until March 31,2024, to allow for further settlement negotiations with other defendants. Duke Energy Indiana cannot predict the outcome of this matter.

Other Litigation and Legal Proceedings

The Duke Energy Registrants are tovofved fit other legal, tax and regulatory proceedings arising to the ordinary course of business, some of which involve significant amounts. The Duke Energy Registrants befieve file final disposition of these proceedings wil not have a material efioct on their results of operations, cash lows or financial position tor the years presented. Reserves ere classified on toe Consofidated Balance Shasta to 
Other withto Other Noneurrent Uabffllee and Other within Currant LtaMWee.

OTHER COMMTMENTS AND CONTINGENCIES 

General

As pari of their normal business, the Duka Energy flagletrants are party to various financial guarantees, performance guarantees and other contractual commitments to extend guarantees of credit and other assistance to various sttoskfiaries. tovsstass end other third parties. These guarantees twelve slsments of performance and credit risk, which are not tally recognized on the Consolidated Balance Sheets end have uncapped 
maximum potential payments. However, the Duke Energy Registrants do net beUeva these guarantees wtt have a material effect on their results of oparattona, cash Rows or financial position. See Note S for more totonnaflon.

Purchase ObfigaHena

Purchased Pewer

Duka Energy Progress, Duke Energy Florida, Duke Energy Ohio and Duka Energy Indiana have ongoing purchased power connects, tndudtog renewable energy contracts, with ether utMtoe, wholesale marketers, ce-generatora and qualified tadUUee. These purchased power contracts generafiy provide for capacity and energy payments, to addition, Duka Energy Progress and Duke Energy Florida have various contacts to secure 

The following table presents executory purchased power contracts with terms exceeding one year, excluding contracts classified as leases. T * ” T ”T

(la mitHena)

Minimum Purchase Amount at December 31,2023
Contract

Expiration 2024 2029 2021 2027 2021 Thereafter Total
Duke Energy Progress'* 2029-2032 $ 21 S 22 $ 11 S 19 $ 19 S 7 S 109
Duke Energy Florida” 2029 SB 11 — — — — 177
Duke Energy Ohio14 2029 153 99 — — — — 291
Duke Energy Indiana'4 202B 12 20 • — — — 40

(a) Contracts represent between 18% and 100% of nel plant output
(b) Contacts represent 100% of net plant output
(c) Share of net plant output varies. Ouka Energy Ohio excludes PPAwilh OVEC.

Gas Supply and Capacity Candacta

Duke Energy Ohio and Piedmont routinely enter Into tong-teim natoral gee supply commodity end capacity commtonants and ether egraemente tort cornu* future cash lows te acquta ssrvfcse needed In Ihsfr butanes see. These commltmente todude plpsfine and stereo# capacity contacts and natural pea auppfr cowtacle to provide earvtce to customsra. Cotas ariffing from toe natural gee supply commodity end capacity commlkaana, 
whfie significant, are pass-through costs to customers and are generafiy fully recoverable through specific fuel rate components operating In conjunction wtth PGA procedures, and eutgecl to periodic prudence reviews to North Camfina and South Carolina and toe Performance Incentive Pten to Tennessee, to foe Midwest, toese costs are recovered vie fits Gas Cost Recovery Rate to Ohio or toe Gas Cost Adjustment Clause In 
Kentucky. The tens periods for fixed payments under pfoefine and storage capadty contracts are up to 1 • years. The 8m# periods tor toted payments under natural gee supply contracts Is up to two years. The time period tor toe natural gas svppV purchase commitments to up te seven years.

Certain storage and pipeline capacity contaeta require the payment of demand charges that are bated on rates approved by the FERC In order to maintain rights to access the natural gee storage or pipeline capacity on a firm baste during the contact term. The demand chargee tote are Incurred to each period are recognized to the ConeoWeted Statements of OperaUone and Comprehensive income as part of natoral gas purchases and 
are Included to Cost of natural gas

The following table presents future unconditional purchase obRgaGons under natural gas stgply and capacity contacts as of Oeoember3t, 2023.

(In mMlena) 2024 2029 2029 2027 2029 Thereafter Tata]

Duke Energy Ohio S 103 9 97 9 57 $ S3 $ 91 S 574 $ 925
Piedmont 299 297 269 209 190 373 1,919

8. LEASES
As part of its operations Duke Energy leases certain aircraft, space on communication towers, industrial equipment, fleet vehicles tool transportation (bargee and raficara), land and office space under various term# and expiration dates Additionally, Duka Energy Carofinas, Duke Energy Progress and Duka Energy Indiana have finance leases related to firm natural gas pipeline transportation capacity. Duke Energy Progress and Duke 
Enow Florida have entered toto certain PPAs, which are classified as finance and operating teases,

Ouka Energy has certain lease agreements wNffii todude variable tease payments that am based on the usage of an asseL These variable lease payments era not Included to the measurement of toe ROU assets or operating tease fiablliftee on the Consolidated Financial Statements

Certain Duke Energy lease agreements todude options tor renewal and early termination. Tha Went to ranew a lease varies depending on toe lease type and asset Renew* optaw mat are reasonably certain to be exercised era tocluded to the tease measurements. The decision to terminate a lease early te dependent on various economic factors. No termination options have been tocluded h any of toe lease measurements

Ouka Energy Caroltoas entered Into a sale-teaeeback arrangement In December 2019, to construct and occupy an office lower. The tease agreement was evaluated as a sate-leasebach of real estate and t was determined that toe transaction did not quslfy tor sale-leaseback, accounting. As a result tha fransactlon te being accounted for as e financing. For this transaction, Duke Energy Caroltoas wfil continue to record the real estate on 
the Consolidated Balance Sheets within Property, Plant and Equipment ee If It were toe legal owner and wil confirms to recognise depredation expense over toe estimated useful life. In addtiton, the fa Bed tato-teasebaefc ebBgafion te reported wttofn Long-Term Debt on toe Ceneeldated affiance Sheets, with toe monthly toaeo payments commencing alter toe constiuction phase being epll between interest organs# and principal pay 
down of toe debt

Ptedmont has certain agreements with Duke Energy Carolines for the construction and transportation of natural gas pipelines to supply Ha natural gas plant needs. Piedmont accounts for these pipeline lateral contacts as seles-type leases since the present value of the sum of the lease payments equate toe fair value of the assets. These pipeins lateral assets owned by Piedmont had a current net Investment basis of $2 million as of 
December 31,2023, and 2022, and a long-term net Investment basis of $199 million and $201 mRlion as of December 31,2023, arid 2022, respectively. These assets are Oassified in Other, eWtin Current Assets and Other Noneurrent Assets, respectively, on Piedmont's Consolidated Balance Sheets. Duka Energy Carofinas accounts for the contracts at finance leases The activity fur these contracts Ib efintinated In conseWettai at 
Duka Energy:

The fbfiowtog tables presenlthe components at tease expense.

Year Ended December 31,2023

(in mlUlons)
Duke

Energy

Duke
Energy

Carolina#
Progress

Energy

Duke
Energy

Progress

Duke
Energy
FlerMa

Ouka
Energy

Ohle

Duke
Energy
Indiana Piedmont

Operating tease expense'*1 < 239 $ 41 $ 157 9 90 $ 77 9 11 S 17 $ 2
Short-term leasa expense'4 9 — 2 1 1 — 1 —
Variable tease expense”*
Finance tease teqwnu

27 2 22 11 11 “ — 1

Amortization of leased assets* 199 7 (7 35 22 — — —
Interest on lease tiabfflfies* 44 31 49 43 2 — 1 —

Total finance tease expense 209 39 102 79 24 — 1 _
Total lease expense $ 474 9 91 $ 293 i 170 $ 113 $ 11 $ 19 $ 3
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Year Ended December 31,2022
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
Energy Carotins* Energy Prograss Fleride OMe Indiana Piedmont

Operating lease expense1'1 $ 229 S 39 $ 1S3 S 63 5 70 3 10 3 19 3 •
Short-term lease expense"* 4 _ _ _
Variable lease expense*4 «1 d) 90 37 23 _ 1
Finance tease expense

AmoritaaBon of teased assets"* 151 6 •1 41 20 _ _ _
Interest on lease natalities14 so 32 49 45 4 _ 1

Total finance tease expense 201 38 110 86 24 _ 1 _
Total tease expense 3 495 $ 76 S 324 6 206 S 116 3 10 3 22 3 7

(a) Inctedsd In Operations, maintenance and other or. for barges and railcars. Fuel used in electric generation and purchased power on the Consolidated Statements of Operations.
(b) Included in Depredation end amortization on the Consoldsted Statements of Operations.
(c) tecfoded In Interest Expense on tie Consolidated Statement* of Operations.

The toltowtog table presents operating tease maturities and a reconciliation of the undiscountod caeh tows to operating tease ItehlHrt

December 31,2023
Duke Duke Duke Duke Duka

Duke Energy Pragmas Energy Energy Energy Energy
Energy Carolina* Energy Progress Florida Ohio Indiana Ptadmant

2024 244 5 21 5 111 3 66 3 69 3 2 3 7 3 •
214 16 192 42 60 2 7 4

2020 201 16 106 46 69 2 6 1
2027 170 79 47 32 2 6
2026 131 8 67 47 20 1 4 _
Thereafter 3tl 41 316 163 152 13 39 _
Total operating tease payments 1,353 119 784 491 333 22 69 19
Less Present value discount (248) (29) (1*6) (63) (63) (6) («) _
Total operating lease BaMMes*4 1,105 $ 99 1 638 9 331 3 309 $ 17 3 32 3 19

(a) Certain operetkig tease payments include renewal options tiat ate raaaonably certain to be exorcised.

The following latte presents finance tease maturiHee and a reconciliation of the undiscounted cash Dows to finance tease Habffltte*.

December 31,2623
Duke Duke Duke Duke

Duke Energy Prog rase Energy Energy Energy
Energy Ca retinas Energy Progress Florida Indians

2024 6 167 5 33 3 99 3 73 3 • 3 1
2025 16 33 ■3 *0 3 1
2026 63 38 K •1 • 1
2027 76 38 33 •1 2
2028 74 38 __
Thereafter 611 389 474 474 21
Tbtal franca tease payments 989 679 997 679 21 25
Leu; AitwuMB representing interest (360) (302) (326) (324) (2) (17)
Total franca teeee latWittee $ 639 6 277 3 571 3 652 3 19 3 •

The following tables contain additional information related to teases.

Dt camber 31,2023
Duke Duke Duke Duka Ouke

Duke Energy Progress Energy Energy Energy Energy
(bt raWtons) CtaesMcatten Energy CsraHnes Energy Progress Florida Ohio Indiana - ----- ■
Assets

Operating Operating lease ROU assets, net $ 1,052 6 79 6 617 $ 311 3 299 3 16 3 4
Finance Net property, plant and equipment 687 211 611 562 63 _ _

Total tease assets * 1,771 5 349 5 1,232 6 970 $ 362 3 16 3 56 f 4
Liabilities
Current

Operating Other current HabiDtles 3 188 6 11 $ 94 6 45 3 49 3 1 3 _
Finance Current maturities of tang-term debt 115 6 46 38 • _

Noncunent
Operating Operating tease taWWte* 917 79 644 293 261 IS 46 19
Finance Long-Term Debt 624 269 628 •14 11 _ _

Total lease fiabfiities 3 1,744 I 367 6 1,206 6 890 8 319 3 17 3 61 S 19

December 31,2022
Duke Duke Dube Duke Ouke

Duke Energy P regress Energy Energy Energy Energy
(in mifflona) Classification Energy CaraHnea Energy Progress Florida Ohio Indiana Ptedmeat
Assets

Operating Operating lease ROU assets, net 1.042 6 78 5 626 5 370 3 259 3 18 3 4
Finance Net property, plant and equipment 610 284 674 690 84 6 _

Tblal lease assets 1,852 S 362 5 1,302 $ 960 3 342 3 18 3 55 3 4
Liabilities
Current

Operating Other current tiabtiiSes 179 S 14 9 96 6 61 3 45 3 1 3 _
Finance Current maturities of long-term debt 153 7 57 35 22 __

Noncurrant
Opareeng Operating lease flsbllftiee 876 63 546 335 211 17 47
Finance Long-Term Debt 811 277 571 552 19 _ 9

Total lease liabilities 1,619 s 381 3 1,270 $ •73 3 297 S 18 $ 60 3 13
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Year Ended OacambarSI, 2023
Duke Duka Duka Duka Duke

Duke Energy Pragrese Energy Energy Energy Energy
(in mMlene) Energy Carotlnas Energy Progress Ftortds Ohia Indiana Pladmont
Cash paid for amount* Included In the measurement of laaaa UebiHtieeM

Operating cash flow* Irorn operating leases S 221 $ IS $ 123 S 84 8 SSS 2$ 7$
Operating cash Sows torn finanea leases 41 31 41 43 2 — 1
Financing cash flows from finance leases HI 7 17 31 22 — —

Laaaa assets obtain** In enchant* far new laaaa BaMMas (non-cash)
Operating $ 298 3 14 3 82 3 1 3 81 3 2 $ • 3 2
Finance 38 — — — — — — —

Year Ended December 31,2022
Duka Duke Duke Duka Duka

Duke Energy Progress Energy Energy Energy Enargy
(tamBHarw) Energy Ce retinas Energy Progreee Ftortds OMe Indiana Piedmont
Cash paid for amounto included In the measurement ef leaae UebOW****

OperaSng cash flmvs from operating leases 3 230 3 24 S 118 3 63 3 55 3 2 3 8 3 4
OperaSng caeh Howe from finance lease* SO 32 49 45 4 — 1 —
Financing cash flows from finance leas**

Lasse assets obtained In exchange far new laaaa BabflMaa (non-cash)
131 9 81 41 20 “ “ “

OperaSng 3 111 3 10 3 — s - 3 — 3 - 3 - 3 —
Finance — — — — — — — —

(a) No amounts were classified as investing cash flows from operating leases.

December 31,2023
Dufca Duke Duke Duke Duka

■win ~ ................. ii mr i~ a >' * M> au 1.SUW1X X X Duke >*
Energy CareKnas Energy Progress Flerfda ” ’Ohle "* * Indiana ~*'"c ' * Ptedmonf

Weighted average remaining leaae term (years)
Operating leasee • 10 18 g 11 13 13 4
Finance leases 11 18 11 11 18 — 22 3

Weighted average discount rais'd
Operating leases 3.1% 44% 34% 3.8% 44% 44% 34% 2.4 %
Finance (eases 1.8% 11.8% 8.1 % 84% 74% -% 114% 14%

Dseember31,2622
Duka Duke Duke Duke Duke

Duka Energy Progress Energy Energy Energy Energy
Energy Giro Unas Energy Progress Florida OMe Indlsno Ptedmawt

Weighted average remaining leas* term (years)
Operating teas— 8 10 8 • 8 15 15 1
Finance leases 10 17 12 12 12 — 23 —

Weighted average dkceunt rate'*'
Operating leases 3.4% 3 J % 34% 3.5% 3.8% 44% 4.0% 3.3%
Finance leases 7.7% 11.5% 9.1 % ft.1 % 8.0% — % 11.9% — %

(a) Th* discount rate la calculated using the rata ImpHeit In a leas* if H Is readily determinable. Generally, the misused by the lessor I* not provided to Duke Enemy and mates* cases the incrementel borrowing rate la used. Duka Energy will typically usa its fully cotateraltzed Incremental borrowing rat* as of the commencement date to calcutala and record the teasa The Incremental borrowing rata Is influenced fey 8te teeae*1* credit 
rating an* laasa term and aa such may Offer for Individual teas**, embedded (eases or portfolio* of leased assets.

7. DEBT AND CREDrT FACILITIES

Summary of Debt and Related Terms

The following tables summarize outstanc&ig debt.

December 31)2023
Weighted "
Average Duke Duke Duka Ouke Duke
lets reel Duke Energy Pragrese Energy Energy Energy Energy

(In millions) Rate Energy CareUnae Energy Progress Florida Ohfa Indiana Pie dream
Unsecured debt, maturing 2024-2082 448% 3 39438 3 1,188 3 1488 3 — 3 150 5 1.158 3 393 3 3498
Secured debt, maturing 2024-2052 443% 4482 1441 2,379 1,121 1458 — _ X.
Ffrsi mortgage bonds, maturing 2025-2073* 4.18% 37443 12,988 11480 9478 9.875 2400 3.839 _
Finance teases, maturing 2024-2051* 838 277 871 852 19 — 9 —
■fax-exempt bonds, maturing 2027-2046<*> 3.89% 1431 — 600 500 — 77 352 _
Notes payable and commercial papet* 8.59 % 4425 * — — — — _ _ _

— m 1,183 1441 182 838 407 838
Fair value hedge carrying value adjustment 32 — — — — — — —
Unamortized debt discount and premium, not'd 911 (28) (46) (24) (20) (24) (16) (8)
Unemorfized debt Issuance costs'* (383) «2) (148) (86) (•1) (18) (26) (19)
Total debt 4.38% S 78448 S 19490 3 24.682 3 12,605 3 19453 3 4,131 $ 4.759 3 4406
Short-term note* payable and commercial paper (4,288) — — — — — — _
Short-term money pooi/lntereompany borrowings — (888) (1,843) (891) (182) (813) (288) (838)
Current maturities of long-term debt* (2.800) (H) (861) (72) (889) — (4) (48)
Total long-term debt* 3 72482 3 18493 3 23,099 I 11,842 3 9.812 8 3,819 $ 4498 8 3,628

(a) Substantially al electric u8By properly 1* mortgaged under mortgage bond Indentures.
(b) Duke Energy Indudae 363 raMoa of finance lease purchase accounting arflustmams related to Doha Energy Florida related to PPAs mat are not accounted (or as llnanea leaeee In fir reapectfre financial stelcmentt because af grandfathering provisions In GAAP.

SutaUnCaHy si tax-exempt bonds are secured by first mortgage bonds, letlers of credit or the Master Credit Facflity.
(d) Includes >823 mSSon ciawifisd a« Long-Term Dablon 8ie ConeoHdatad Balance Sheets due to the awtetence of long-term credit fadftfles trial backstop time commercial paper balances, along wflh Duke Energy's aMBty and Intaot to refinance fosse balencee on a longterm besls. The weighted average days to maturity for Duke Energy's commensal paper program was 23 days, 
(ej Duke Energy Indudes 3902 mOBon and 361 rrURIon In purchase accounting adjustments related to Progress Energy and Piedmont respectively.
(f) Duke Energy includes $29 mUSon In purchase accounting adjuetmente primarily related to the merger with Progress Energy.
(g) Reisrto Mote 18 for additional information on amounts from consolidated VIEs.
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December 31,2022
Weighted
Average Duke Duke Duke Duke Duke

(In millions)
Interest Duke Energy Pregraee Energy Energy Energy Energy

Rat* Energy Cveftnae Pregraee Florida Ohio Indiana Piedmont
Unsecured debt, maturing 2022-2082 4 JO % $ 29,585 $ 1.150 $ 2,800 8 — $ 950 $ 1.330 $ 697 $ 3390
Secured debt, maturing 2023-2052 3.70% 4,118 1,317 2J83 1,155 1326 _ _ _
First mortgage bonds, maturing 2023-2052*4 3.89 % 32,645 11,306 18,350 8,776 7,579 1,950 3,136 _
Finance leeses, maturing 2024-2051W 764 284 628 567 41 _ 9 _
Tax exempt bonds, maturing 2027-2046*4 3.84% 1,331 _ 500 500 77 352 _
Notes payable and commercial paper*4 4.50% 4,562 _ _ _ _ _ _
Money pooWntsroompany borrowings _ 1,533 993 389 605 522 665 614
Fair value hedge carrying value adjustment _ _ _ _ _ „ _
Unamortized debt discount end premium, netw 1,016 (21) (<0) (23) (16) (25) (17) (B)
Unamortized debt Issuance costs'* (331) (70) (132) (59) (70) (12) (22) (18)
Total debt 4.07 % S 73,703 S 15,499 $ 23382 $ 11,325 $ *0314 5 3.742 $ 4,742 8 3,677
Short-term notes payable and commercial paper (3.952) _ _ _ _ _ _ _
Short-term money poolAnteroompany borrowings (1,233) (843) (238) (605) (497) (435) (514)
Current maturities of long-term debt** (3.676) (1,018) (697) (369) (328) (475) (303) (45)
Total long-term debt'*’ $ 65,873 $ 13.243 S 21,742 $ 10,718 $ 9.38! 8 2.770 $ 4,004 $ 3.318

(a) Substantially al electric utility property to mortgaged under mortgage bond Indentures.
(b) Duke Energy includes S1M mlffion of finance tease purchase accounting adjustments related to Duke Energy Florida related to PPAs that are not
(c) SubstentieBy al tax-exempt bonds are secured by Brst mortgage bonds, letters of credit or the Master Credit Faculty.
5 . ■Tv'v3 $82Smillion ttiat was ctassffied as Long-Term Debt on the Consolidated Balance Sheets due to the existence of long-term credit tecfltBooftet backstop Ihese commercial paper balances, along with Duke Energy's abMy and Intent to rellnanca Ihese balances on s tong-term basis. The weighted average days to maturBy for Duke Energy's commercial paper programs 
(e) Duke Energy Includes $1,057 mffion end $85 mfflton In purchase accounting ad|ustments related to Progress Energy and Piedmont, respecivety.

was 15 days.

(i) Duke Energy incudes $27 mflon in purchase accounting adjustments primarly related to the merger vrito Progress Energy.
(g) Rotor to Nolo 11 tor additlonat Information on amounts from consoHdatodVIEt.

Current Maturities of Long-Term Debt

The Mowing labia thews to# stgniScanl components of Current maturities of Long-Term Debt on the Consolidated Balance Sheets. The Duka Energy Registrants currently anticipate satisfying these obligations with cash on hand and proceeds Bom additional borrowings.

(In millions) Maturity Oal* Interest Rat* December 31,2023
UiMteered Debt
Duke Energy (Parent) Term Loan Facffity"* March 2024 6.157% 1,606
Duke Energy (Parent) April 2024 3.750% 1,609
First Mortgage Benda
Duke Energy Florida!** October 2073 4360% 209
Other* COO
Current maturities of long-term debt 8 2,100

(a) Debt has e floating Interest rate. In January 2024, Ouka Energy (Parent) repaid the Term Loan Facility due March 2024.
(b) White final maturity It October 2073. these Brst mortgage bonds are classified as Current maturiees of long-term debt on toe ConsoBdated Batara
(c) tndudee Bnence leaee oblgationa, amortizing debt, tax-exempt bonds with mandatory put options and smeB buBat maiuriBea.

MitnrtBoo end Cad Opttone

The following table ehowo too annual matorMea of tong-toirn debt for the nexlflve years and thereafter; Amounts preaontodaMCfude short-term note* payable. commercial paper and money pool borrowing* end debt Issuance costa lor toe Subsidiary Registrants.

December 31,2023
Duke Duke Duke Duke Duka

(In miBlene)
Duke Energy Progress Energy Energy Energy Energy

Energy*** Cars Knee Energy Progress Florida Ohio Indiana Piedmont
2024 s 2.800 8 11 8 184 | 72 8 692 8 - 4 8 40

4,177 821 1,649 •78 98 24$ 4 299
tJM 823 348 279 98 4i 4 40

2027 2,472 25 717 ■3 714 77 27 309
4,883 1,278 1,551 737 915 IS 1S7 _

Thereafter 88,371 13.881 19,543 9,982 0,239 3,128 4,347 3,110
Total long-term debt, Including current maturities % 74,697 $ 18,123 8 23,940 8 11,798 8 10,491 8 3.667 4,543 $ 3,819

(a) Excludes S1,086 million In purchase accounting adjustments related to the Progress Energy merger and toe Piedmont acqutsfSon.

The Ditoe Energy Registrants have to# ability under certain debt tocifitjes to cal and repay toe oMfoaion prior to da scheduled maturity. Therefore, toe actual toning of future cash repayments could be matsrially dMerent then as presented above.

Shert-Tsrm Obdgattone Classified as Long-Term Debt

Tree-exempt bonds that may be put to toe Duke Energy Registrants at the option of toe holder and certain commercial paper Issuances and money pool borrowings are daesSed a* Long-Term Debt or the Consolidated Balance Sheets. These tax-exempt bonds, commercial oeper Issuances and money pool borrowings, which are short-term obdoaHong bv nature, are classified as torto-term due to Duke Enero/e Intent and abffiy to utRza
SuvJ> LuMoWingsa* kjny-iviMi HiwnUng. As Uuha energy s Master Creoa i-acnity anoomeronawrai letter or credit agreements nay* non-csncettbis terms to excess of one year as of the balance sheet date, Duke Energy has the ability to refinance these short-term obligations on a tong-term bests The to Dewing tables show short-term obflgaOons classified as long-term debt

December 31,2023 and 2922
Duke Duke Duke Duka

Duke Energy Energy Pnwgy
(femMene) Energy Carolina* Pragma Okie ladtena
Tax-exempt bonds $ 312 8 — s _
Commercial psperi* 82$ 900 159 25 110
Total 8 937 8 309 $ 119 8 62 $ 436

(a) Progress Energy amounts are equal to Duke Energy Progress amounts.

Summary of Significant Debt Issuances

In January 2024, Duka Energy Corporation Issued SI 35 billon of senior unsecured notes. The issuance was split between a $600 m*on, three-year tranche and a 8650 miUon. five-year tranche, both at a fixed rate of 4 J5%. The net proceeds ware used to rep* Old* Energy (Parent)’*!! bOltan Term Loan FadBty due Mretfi 2024, pay efehoittorm debt and tor genet* corporate purpoees. 

m January 2024, Duke Energy Carolina* issued $1 b»on of Bret mortgage bonds. The Issuance consisted of a SS79 iriBon, 10-yeer tranche at4J5%anda$425miHton, 30-year tranche al 5.40%. The net proceeds were used to pay c* shortterm debt and fer general company pwpoaes.

The feSwsng tables summarize significant debt Issuance* (ki rrdBons).
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las irenee Dete
Maturity

Date

Year Ended December 31,2023

Interest
Rate If

Duke
Energy

(Parent)

Duke
Energy

Carolines

Duke
Energy

Progress

Duhe
Energy
Florida

Duke
Energy

Ohto

Duke
Energy
Indiana Ptodment

Unsecured Debt
April 2023» April 2026 4.125% 8 1.726 $ 1.726 $ - S — > — $ - $ — $ —

June 2023*4 June 2033 5.400 % 358 — — — — — — 360
September 2023* September 2033 5.750% 890 <08 — — — — —
September 2023*4 September 2053 6.100% 7SO 760 — — — — — —
First Mortgage Bonds
January 2023*4 January 2033 4.050% 909 — 900 — — — — —
January 2023*® January 2053 5.350% 900 — 800 — — — — —
March 2023*4 March 2033 5.250% 508 — — 80S — — — —
March 2023» March 2053 S.350% •00 — — 600 — — — —
March 2023* April 2033 5.250% 378 — — — — 378 — —

March 2023" April 2053 6.650% 378 — — — — 376 — —

March 2023* April 2053 5.400% 608 — — — — — (00 —

June 2023” January 2033 4.950% 360 — 360 — — — — —
June 2023M January 2054 9.400% $08 — 800 — — — — —
September 2023* October 2073 4.960% 200 — — — 298 — — —
November 2023* November 2033 5.875% 600 — — — 800 — — —
November 2023* November 2053 6.200% 708 — — — 700 — — —

Total tosuancee $ 9,825 $ 3,070 $ 2,668 $ 1,069 9 1.899 $ 788 $ •08 $ 360

(a) See'Duke Energy (Parent) Convertible Senior Notes" below for additional Information.
(b) Debt Issued to repay $45 mfffion of maturities due October 2023, to pay down a portion of short-term debt and for general corporate purposes.
(c) Debt issued to repay 5400 mSBon of maturities due October 2023, to pey down a portion of short-term debt and for general corporate purposes
(d) Debt Issued to repay $1 billion of maturities due March 2023, to pay down a portion of short-term debt and for general company purposes.
(e) Debt Issued to repay $300 mUtion of maturities due September 2023, to pey deem a portion of short-term debt and for genera) company purposes.
(f) Debt issued to repay OTOOmHton of maturities due September 2023, to pay downs portion of the $100 mUHon Quite Energy Ohio Item Loan due October 2023, to repay AporttCAPfahOrt-tsa%deihUti4,torgss»ral corporate purposes. ^
ftl) Debt Issued to repay the $300 m»on Duke Energy Indtana Term Loan due October 2023, lo pay Sown Yportfon of slwrt4em debt and for gtneral company purpose*.'------ ■» ■■■•■ <■ —
(h) Debt issued to pay down e pertten of short-term debt and for general company purposes.
R Debt Issued to repay toe $800 million Dufce Energy Florida Tfcrm Loan due Apr! 2024, to pay down a portion of short-term debt and for general company purposes.

Issuance Date 
Unsecured Debt 
May 2022)4 
June 2022M
June 2022™'
August 2022“
August 2022<4 
August 20221" 
December 2022* 
December 2022*4 
First Mortgage Sonde 
March 2022*«
March 2022<4 
March 2022<*

March 2022*4 
November 2022*4 
Tax-exempt Bends 
June 2022**
June 2022*
September 2022* 
September 2022th1 
September 2022*4

Maturity
Dete

Interest
Rate

Duke
Energy

May 2052 
June 2020 
June 2034 

March 2028 
August 2032 
August 2052 

December 2025 
December 2027

4.750% 
5.305 % 
4.300% 
4.500 % 
5.000% 
5.000% 
5.000%

645
537
800

1,150
1,150

500
500

March 2032 2.050 % 500
March 2052 3.550 % 050

April 2032 3.400 % 500

April 2052 
November 2052

4.000%
5.950%

400
500

September 2030 4.000%
November 2039 4.250%

October2046 3.300%
October 2046 3.700%
October 2046  4.000%

150
234
200
210

___________________________ 42
$8,186 $

__________________________ Ydar Ended Oecember 31,2022_____________________________________________________________________________
Duke Duke Duke Duke

Energy Energy Energy Energy
(Parent)Careinee Pragmas Fteride Pfadmext

045
537
800

t,15Q
1,150

500

1S8
234

5,704 8

500

500 —

400 —
— 600

(a) Debt taauad to repay a portion of short-term debt and for general corporate purposes.
(b) Duhe Energy (Parent) Issued 600 mMoneures aggregate principal amount of 3.10% senior notes due June 2028 end 500 mUHon euros aggregate prtncfoal amount of 3.85% senior notes due June 2034. Debt Issued to repay a $500 mtifion debt maturity, pey down a portion of ehorbterm debt end tor general corporate purpoees. Duke Energy's oMcattona under Us euredenomtoated Oxedeate notes ware effectively converted to 

fixed-rate U.S. dollars at Issuance through cross-currency swaps, mitigating foreign currency exchange risk associated vrith the Interest and pitocfpaf payments. Sea Note 15 for addUonal Information.
(c) Debt issued to repay a portion of short-term debt and for general corporate purposes.
(d) Debt Issued to finance or refinance, in whole or In pari, existing or new eligible prelects under toe sustainable flnanting framework.
(e) Debt leeued to repay a portion of short-term debt and for general company purposes.
(<) Debt Issued to refund toe Ohio Air Quality Development Revenue Refunding bonds, previously held In treasury, which were used to finance or refinance portions of certain soW wests disposal facflWee. The mandatory purchase date of toete bonds la June 1.2027.
(g) Debt leeued to provide foods to refund the prior bonds, which were used to finance or refinance portions of certain tor and water pollution control equipment and toM waste disposal equipment. The mandatory purchase date ef these bonds is October 1,2028.
(h) Debt ketied to provide fond* to refund the prior bonds, which were used to finance or refinance portions of certain air and water pollution control equipment and solid waste rflsposal equipment The mandatory purchase dale of these bonds is October 1,2030.

Duke Energy (Parent) Cenverttele tenter Nates

In April 2023, Duke Energy parent) completed the sale of S17 billion 4.125% Convertible Senior Notes due Apri 2026 (convertfole notes). The convertible notes are senior unsecured obligations ef Duke Energy, and w# mature on April 15,2028, unless earlier converted or repurchased In accordance with toelr terms. The convertibfe notes bear Interest eta lend rate of4.125% peryear. payable eemtanmafly In arrears on April 15 and 
October 15 of each year, beginning onOtiober 15,2023. Proceeds were used to repay ■ portion of outstanding commercial paper and for general corporate purposes.

Prior to toe dose of business on tits business day immediately preceding January 15,2028, toe convertible notes will be convertible at toa option of the holders when the foflowtng conditions are met

• during any calendar quarter commenting alter toe calendar quarter anrftng on June 30.2023, (end only during such calendar quarter) If toe last reported sale price ef Duke Energy common Mock tor at least 20 tradtogdsyt (whether or not consecutive) rtatng a period af30 consecutire Iredlng days ending an, and Including, toe lest trading day ef toe Immediately preceding calendar quarter is greater then or equal to 130% ef toe 
conversion price on each applicable trading day;

• during toe llvs consecutive burin eea day period alter any 10 consecutive Parting day period (toe meaaurement period} In whitii toe bating price, aedefintd. per $1,000 princfori amount ef notea for sarftlradtog day of tire maasuramant pariod wee leas toan 96% of the product of toe laal reported sale price efDuha Energy common atocfc and toe conversion rate on eaeh such trading day, or 

upon toe occurrence of apedtted corporals events daacrfoed In the Indenture agreement.

On or after January 15.2028, until the dose of business on the second scheduled trading day Immediately preceding toe maturity dale, holders of the convertible notes may convert aD or any portion of thetr convertible notes at toeir option at any time at the conversion rate then to affect Irrespective of toese conditions. Duke Energy will settle conversions of foe convertible notes by paying cash up to the aggregate printipal amount of toe 
convertible notes to be converted and paying or delivering, es toe ease may be, cash, shares of Duke Energy's common stock, $0,001 par value per share, or a combination of cash and shares of its common slock, at Ns election, in respect of the remainder, if any, of Us conversion obligation in excess of the aggregate principal amount of the convertible notes being converted.

The conversion rate for the convertible notes Is Initially 6^131 shereeof Duke Energy's common stock per$1,000 principal amount of convertible notes. The Wtiat conversion price of the convertible notes represents s premium of approatmately 25% over the tael reported sate price of Duke Energy’s common stock on toe NYSE on April 3,2023. The conversion rate and toe corresponding convsreton price wHI not bo adjusted for any 
accniad and unpaid Interest but wil be subject to adjustment in some Instances, such as stock splits or share combinations, certain distrtoutlons to common stockholders, or tender offers at ofMnarket rates. The changes In the conversion rales are Intended to maka convertible note holders whote tor changes h toe fob value of Duke Energy common stock resuNfog tom such events. Duka Energy not redeem tire convertfoto notes 
prior to toe maturity date.

Duke Energy Issued the convertfols notes pureuant toan Indenture, dated ae of April 6.2023. by and between Dtdre Energy and The Bank ef New York MeBon Trust Company, NA. as busies. The terma of the conveitiMe notes tociude customary fandamantal change provisions that require repayment ef toe notes wtihtotoreat upon certain aventa, such asa stockholder approved ptan of tiQuktellonar if Duka Energy's common etoflk 
ceases to be Ksted on toe NYSE.

AVAILABLE CREDIT FACILITIES 

Master Credit Facility

In March 2023, Duke Energy amended Ha existing Master Credit Facttty of $9 baton to extend toe termination date to March 2029. The Duke Energy Registrants, eatiudtog Progress Energy, have borrowing capacity under the Master Credit Facfflty up to a specified subUmH for each borrowet Duke Energy has toe unilateral ability at any time to Increase or decrease the borrowing aubfimito ef each borrower, subject to a maximum eubflmlt 
for each borrower. The amount avaHabto under toe Master Credit Facfftyhas been reduced to batiistop issuances of commercial paper, certain totters of credit and variable-rate demand lax-exempt bonds that may ba pul to toe Duke Fnnrpy rTtiphtrunfi it ton rftinn nftiie hnfrirr ‘n amrnrtmsnttn rnnjunrttnn lirliti triihimnr* nfthe Piiruertlhta Isnlnrflntee tins fpril *rr$ clarifies thatpejmanto Jus au amutiiif a uimnitlun ufa 
convertible note would not constitute an event of default

Th# table below includes the current borrowing subfimfts and avatiabfa capacity under theta credti tadRfea.
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J December 31,2023
Duke Duke Duke Duke Duke Duke

(In millions)
Duke Energy Energy Energy Energy Energy Energy

Energy (Parent) Care three Progress Flertde Ohte Indians Piedmont
Facility stze« $ ».000 $ 2.271 $ 1.871 $ 1,400 $ ISO $ 1,050 $ ISO « 100
Reduction to backstop issuances

Commercial paper** (3,841) (188) (8<8) (1.04U (182) 038) (408) (531)
Outstandfog tetters of credit (38) (27) (4) <D (7) _ _ —
Tax-exempt bonds (81) — — — — (81) —

Available capacity S 4.838 $ 2,(50 $ 803 $ 358 < 711 $ 412 $ 463 S 282

(a) Represents the subllmR of each borrower.
$) Duka Energy Issued $625 million of commercial paper and loaned the prooeed* through Ihe money poof to Duke Energy Carolina*, Ouka Energy Progress, Duka Energy Ohio and Duka Energy Indiana. The balances are classified as Long-Tbrni Debt Payable to AffiBeted Companies in the ConeoBdated Balance Sheets. 

Duke Energy (Parent) Term Loan FacRHy

In Mart* 2022, Duke Energy (Parent) entered into a Item Loan Credt FeeHty (facility) with commitments totaling $1.4biHon maturing March 2024. Bonowfnge under the bcWy were used to repay amounts drawn under the Three-Year Revolving CredRFacBRy and lor general corporate purposes, including repayment of a portion of Duke Energy's outstanding commercial paper. The Three-Year Revolving Credit FadUty was terminated in 
March 2022. in December 2022, Duke Energy (Parent) repaid *400 mBBon of the facility. In January 2024, Duke Energy (Parent) repaid tire remaining SI biHlen outstanding on the fed** which was dassifted as Current maturities of long-term debt on Duke Energy* Consolidated Balance Sheets as of December 31,2023.

Other Debt Matters

In Seplember 2022, Duke Energy filed a Form S-3 with the SEC. Under (hie Form S-3, which is uncapped, the Duke Energy Registrants, excluding Progress Energy, may Issue debt and other securities, including preferred stock, In the future at amounts, prices and with terms to be determined si the time of future offerings. The reglstralion statement was filed to replace a similar prior filing upon expiration of Rs three-year term and also 
allows for the Issuance of oommon end preferred stock by Duke Energy.

Also in September 2022, to replace another simitar prior tiling, Duka Energy filed an effective Form S-3 wWi the SEC to eel up to $4 btBon of variable denomination floating-rate demand notes, called PremlerNotes. The Form S-3 slates mat no more than $2 bilBon of the notes win be outstanding at any particular time. The notes are offered on a continuous basis and bear Merest at a floating rate per annum determined by the Duka 
Energy PremterNotes Committee, or Rs designee, on a weekly beefs. The Msrest rate payable on notes held by an investor may vary based on the principal amount of (he tovestmenl The notes have no stated maturity date, are non-transferabte andmay be redeemed In whole or in part by Ouke Energy or te the bwestor't optional anytime. The balance ns of December 31,2023, and 2022, waa SMS mffiion and $837 mBton, 
respectively. The notes are short-term debt oMgaSons of Duke Energy and are reflected as Notes payable end commercial paper on Duke Energy's Consolidated Balance Sheets.

Monay Pool and Intercompany Credit Agreements

The Subsidiary Registrants, excluding Progress Energy, are eligible to receive support for their short-term borrowing needs through participation wilh Duke Energy and certain of its subsidiaries ha money pool arrangement Under tills arrangement, those companies with short-term fends may provide short-term b»» to affSetos participating In We arrangement The money pod Is structured such that the Subsidiary Regtetrsnts, 
excluding Progress Energy, separately manage their cash needs and woildng capital requirements. Accordingly, there is no net settlement of recehrabtes and payables between money pool participants. Duke Energy (Parent) may loan funds to Its participating subsidiaries, but may not borrow funds through ths money pool. Accordingly, as the money pool activity Is between Duke Energy and Rs subsidiaries, ail money pool balances are 
eliminated within Duke Energy's Consolidated Balance Sheets.

Money pool receivable balances are reflected within Notes receivable from affiliated companies on the Subsidiary Registrants' ConeoBdated Balance Sheets. Money pool payable balances are reflected within either Notes payable to affiliated companies or Long-Term Debt Payable to Affiliated Companies on the Subsfdtary Registrants' Consolidated Balance Sheets.

In March 2022, Progress Energy closed a revolving credit agreement with Duka Energy (Parent), whldi etiowod up to $2.5 bMon in intercompany borrowings.

Restrictive Debt Covenants

ThoDuko Energy Registrants'debt and credit agreements contain various Rnanctel and other covenants. Duke Energy's Master CredKFadfity contains a covenant requiring thadebl-to-total capitalization ratio not io exceed 65% for each borrower, excluding Piedmont, and 70% for Piedmont Failure to meet those covenants beyond applicable grace periods could rssidt to accelerated due date* andfor termtoation of t>e agreements. Aa of 
December 31,2023. each of the Duke Energy Registrants were in compBanctwMiati covenants related to their debt agreements. In addition, some credit agreements may allow for acceleration of payments or termination of the agreemente due to nonpayment, or acceMreMan of other algniBcant Indebtedness of the borrower or same of Its subsidiaries. None of tire debtor qedfi agreements contain material adverse change douses. 

Other Loans

As of December 31,2023, and 2022, Duke Energy had loans outstanding of 5873 million, including $32 mttifon at Duka Energy Progress end $852 million, Including $33 million at Duka Energy Progress, respectively, again*! the cash surrender value of Bfe Insuranca potidaa It owns on thativet of its weeutivet. The amounte outstanding were carried as a reduction of Vw related cash surrender value that to Included In Other within Other 
Noncurrent Assets on the Consolidated Balance Sheets.

t. GUARANTEES AND INDEMNIFICATIONS

Duke Energy hat various fhandat and porformence guarantees and indemnifications wSh non-consoHdated entities, which are Issued in the normal course of buetneea. As discussed baton, these contracts include performance guarantees, rrtnnrttry jnttnrr nf rrmfil. rintrt pinmnlrni and Inrlr mnftir ittnm amt Iniiiirln pinmntrai nniHirttmnffintioni related In Pnmmnnial Hrm intitm nispoial Omnpnai rlsirritisifl In Hots 2. Duke Energy 
enters Wo these arrangements to tecilRate commerdaf transactions with third parties by enhancing too vakie of the transaction to the third party. At December 31.2023, Duka Energy does not bafteve conditions ate merely tor eigntBcant performance under tireee guarantees. Tb tire atoorafiabBtloo ore Incurred as a reeuk of Ihoactitittoi covered by tire girerenteoa. such labffitire ere Indudad on the accornpanytagCBasoBdatedBatanco

On January 2.2007, Duke Energy completed tire epb-off of Rs previously wholty owned natural gas businesses to shareholder*. Guarantees issued by Duke Energy or Its affiliates, or assigned to Duke Energy prior to the spln-ofl, remained with Duke Energy subsequent to the spIn-oR. Guarantees Issued by Spectra Energy Capital, LLC (Spectra Capital) or Us affiliates prior to toe spin-off remained with Spectra Capital subsequent to the 
spin-off, except for guarantees that were later' assigned to Duke Energy Duke Energy has indemnified Spectra Capital against any losses Incurred under certain of the guarantee obligations that remain with Spectra Capital. At December 31,2023, the maximum potential amount of krture payments associated wfth these guarantees were $33 mflton, tire majority of which expire by 2021.

teOdotwr 2017, ACP Mecuted ■ $3.4 Wilton revolving credit fedHty with a stated mahrty date of October 2021. Duke Energy entered Into a guarantee agreement to support Rs share of the ACP revolving credRfecfflty. In July 2020, ACP reduced the size of the credit feettity to St.flbSton. Duke Energy's maximum exposure to loss under the terms of the guarantee was *860 mtfiton as of December 31.2020. This amount represented 
47% of the outstanding borrowings under the credt fedtity and wee recognized within Other Current Liabilities on the Consolidated Balance Sheets atDecemberSI, 2020. of which $93 mMton was previously neegntzed due the adoption of new guidance for credit tosses effective January 1,202a In February 2021, Duke Energy paid approximately S»S5 million to fund ACPfe outstanding debt, relfevtog Duka Energy or its guarantee.

In ad JWaw la the SpaUia Capitol and ACP revotvtng credit facfltty guarantees above, Duke Energy has tsauad perto nuance guarantees to customers and other toird parties that guarantee the payment and performance of other patties. kidudngcattetonorMiirhofly owned ontiltee. as wal as guoresiteas of debt of certain non-consoldated angles. If auch entitles were to defeuR on payments or performance, Duka Energy would be required 
under me guarantees to make payments on Vie obligations of tiese entitles The maximum potenttel amount of future payments required under these guarantees to of December 31,2023, was $28 mBton of which afl expire between 2024 and 2030, with toe remaMng performance guarantees having no contiadualexpiretioA. Additional?, certafe guarantees have McappedmotemumpoteaSal payments, however, Duke Energy does not 
beleve these guarantees wll have a material effect on iteresutteef operations, cash flows orfirrendalpoaition.

*laI!d51Ll#,*e? °*credit 2* secure the performance of wholty owned and non-wtiotiy owned entities to a third party or customer Under these arrangements, Duke Energy has payment obligations to the issuing bank that are triggered by a draw by tito third party or customer due to the Mure of the whetty owned or non-whotiy owned entity to perform according to the terms of Rs underlying conbaet At 
December 31,2023, DukeEnergy had Issued ■ total of $411 million in tetters of credit, which expire between 2024 and 2028. Thera are no unused amounts underthece letters of credit '

Duke Energy recognized $2 million as of both Decamber 31,2023, and 2022, to Other wffhin Other Noncurrent Liabilities on the Consolidated Balance Sheets, for the guarantees discussed above. As current ettimatee change, additional losses related to guarantees and Indemnifications to third parties, which couk) be material, may be recorded by the Duke Energy Registrants In the future.

9. JOINT OWNERSHIP OF GENERATING AND TRANSMISSION FACILITIES

The Duka Energy Registrants maintain ownerehto Interests In certain jointly owned generating and transmission faculties and are entitled to e share of ire generating capadty end output of each un& equal to tireir nepeettve ownership totereeta. The Duke Energy Registrants pay B>eir ownership share of additional construction costa, fust Inventory purrfisees and operating expenses. The Duke Energy Registrants tirero of revenues end 
operating costs of the Jointly owned facilities la included wtthfei the corresponding line tii the Consolidated Statements of Operations. Each participant In the jointly owned fedtffies must prevtde Is own financing.

The following (able presents the Duke Energy Registrants' interest of jointly owned plant or focWttes and amounta included on the Consolidated Batene* Sheets. All facilities are operated by the Duke Energy Registrants and are included in the EUAI segment

December 31,2023

(In minions except for ownership Interest)
Ownership Property, Plant 

end Equipment
Acc unrelated
Depreciation

Construction
Markka

Duke Energy Cere Itree
Catawba (units 1 and 2)M 1US % t •71 * 859 f
W.S. Lee CC*> 87.27% 684 18

Duke Energy Indiana
Gibson (unit 5)M <0.81 % 468
Vermilion's 82.60% 113 118
Transmission and local facKSesM Various 7,282 1,578 188

(a) Jointly owned with North Carolna Municipal Power Agency Number 1, NCEMC and PMfik.
(b) Jointly owned with NCEMC.
(4 Jointly owned wRh WVPAand IMPA.
(d) Jointly owned with VWPA.

10. ASSET RETIREMENT OBUGATIONS

*hW> tla> *181)81 oWI8aUon to hcuf retirement costa associated wfth foe retirement of a kmg-twed asset and the obtigaflon can be reasonably estimated. Certain assets of the Duke Energy Registrants have an hdetermtoate He, each ae trenimfstion and dtetrtbution todBMsa, and thus the flrirveiue of tire retirement obigstioa is not reasonably estimable. A Babltity for these AROswB bo recorded when a

The Duke Energy Registrants’ regulated operation* accrue cosis of removal for property that does not have an associated legal retirement oWgation based on regteatory orders from state commissions. These costs of removal ere recorded as a regulatory fiabHRy in accordance with regulatory accounting keatment Tha amount spent may be higher Vwn the amount accnred and roauK In anatasaeL See Note 4 for the estimated cost of 
removal for assets without an associated legal retirement obtigatton, which ere included in Regulatory labBItiea on the ConeoBdated Balance Sheeto.

The following table presents theAROs recorded on the Consolidated Balance Sheets.

December 31,2023
Duke Duke Duke Duka Duke

Duke Energy Pregreee Energy Energy Energy Energy
Energy Ceroflnae Energy Pregreee Florida Okie Indie na Piedmont

Decommissioning Of nuciear power (acMes $ 4A78 $ 1,849 $ 2,801 $ 2A19 f 181 $ _
Closure of ash Impoundments 4,313 2^10 1,449 1,427 21 73 781 _
Other 287 84 •8 33 •3 •3 28
Total aseat retirement obligation $ 9.181 $ 4,813 8 4,148 8 3,870 S 278 $
Lees; Current portion 818 224 246 244 • 120
Total noncurrent asset retirement obligation 8 8,880 $ 3,789 $ 3.900 $ 3,626 S 274 t 130 $ 888 $ 21
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Nuclear Decommtastonl«g itabiflty

AROs related to nuclear decommtestontog are based on site-speellc cote atodtes. The NCUC and •» PSCSC require Diiw Energy Carotinas and Duka Enorgy Progress update cost estimates lor decommissioning toetr nuclear plants every tve years, The nuclear decommissioning febWfes are >ww»d and updated baaed an changes in caah town prevfded to new eludtes — wal — annual eeteasmante to evaluate whether any 
Irxfrcators suggest a change In foe estimate of toa ARO la necessary.

Tha lottowing table summarizes information about the most recent site-spedfle nuclear decemMsaiontag coal studtoe. Deoomreft stoning casta are stated to 2023 or 201P doltars. depending on the year of foe cost study, and toduda costs lo decommission plant components not sub|ect to radioactive contamination.

(In millions!
Duka Energy
Ouhe Energy Carofeias*1* 
Duka Energy Progress'1* 
Dube Energy Florida1*1

Annual Funding
Regulrementfi

Decemmlsstanlng
________Cette1*1

l,«14
4,431
4,111

134

Year af Cost Study 
2023 or 2019

2023
2019
ti/A

(a) Amount represents annual landing requirement for the current fiscalyear. Amounts for Progress Energy equaltoe stun af Duke Energy Process and Dtaie Energy Florida.
(b) Deeomn*sfontoga}ststorDultaEnargyCareBnaticflacteSsownaiWilp>ntarasthiolnl)yownedreack>re.O»)erjointownersararespon6ibtafordecoitiffli5siantogcetasietatadiatha)rtoteffisttotoeraaciors.
(e) Duka Energy CamSnas’ site-specific nuclear decorrentostontog cast study completed in 2023 was Sad with the NCUC and PSCSC In 2024. A fonrSng study was tast completed and Red to 201ft An updated tending study wB be completed and Bed with tie NCUC and FSCSC to 2024.
(d) Dufca Enargy Piogmss*si1e-sp«dllcnuctear decommissioning cost study completed In 2019 was Bed wflh foe NCUC and PSCSC In March 2020. Dufca Energy Progress alao completed a fundtog study, sfolch was Bad with foe NCUC and PSCSC In Ally 2020. In October 2021, Duka Energy Progress fled foe 2019 nuclear decoromlsslontog coat study wtfo foe FERC. as weB as a wvteed rate schedule tor damiwOntantoflataren— 

k> be collected from wholesale customers. The FERC accepted toe lltag, as Med on Decembers, 2021
(a) During 2019, Dufca Enargy Florida reached an agreement to transfer decommfsslonfng work for Crystal River Unit 3 toa thM party and decomffltaslorringcoete are baaed on the agreement with this third party rather then a cost study Regulatory approvtawss received from foe NRC and toe FPSC to April 2020 and August 2020, respectively. Duke Enargy Florida provides toe FP5C periodic reports on toe status and progress of 

decommissioning activities.

Nuclear Decommissioning Trust Funds

Pi,!.* Energy CareOnes, Duke Enargy Pregraae and Duka Enargy Florida each maintain NDTFs that are Intended to pay for the decommissioning costs of their respective nuclear power plants. The NOTE Investments are managed and Invested to accordance with applicable rerprkements of various regulatory bodies todudlng toe NRC, FERC, NCUC, PSCSC, FPSC and the IRS.

Use of toe NOTF tovestments Is resfrfctodto nuclear daeermtaesfoning acSvftta* todutitog Icense termination, spent lute and she restoration. The Bcense termination and spent tael obligations relate to contaminated decommissioninB end are recorded as AROs. The site restoration obBgation relates to non-contamtostad decommlsslontog and le recorded ta cast of removsIwflhlnRegutatory labilities on to# Consolidated Balance Sheets.

The (Mowing table presents toe fair value of NOTF assets legally restricted for purposes of settling AROs assodatsd with nuclear decommtastantog. Ot*e Energy Florlde entered tote an agreement wtti a Wrd party todecammlsstafl Crystal RiverUnfl 3 end was granted an exemption from toe NRC, which allows lor use of toe NOTF feral aspects of nudear decommissioning. The enOmbatanca of Duke Energy Florida's NDTF may bo 
applied toward license temttoafion, spent foal and ska rectoration costa incurred to decommission Crystal raver Unit 3 and Is excluded from the table below. See Note 17 tar additional Information related to toe Mr value of toe Duke Energy Registrants’ NDTFs.

December 31,

(In inflUent) 2023 2022

Duke Energy

.;1V. ...... ^ ------------------------------------------

$ 1,111 S
S.S02

7,468
4,200 

Z** 3,256

Nuclear Operating Licenses

As described to Note 4. Duke Energy Carotinas and Duke Energy Progress intend to seek renewal of operating licenses and 20-year Icense extensions for eB of toeir nuclear stations. The (blowing table includes toe current expiration of nuclear operating Bceneee.

Unit Yeeref Expire tten

Duka Energy Carotinas 
Catawba Units 1 and 2 
McGuire Uni 1 
McGuire Unit 2 
Oconee Units 1 and 2 
Oconee Unit 3 

Duke Energy Progress 
Brunswick Unit 1 
Brunswick Unit 2 
Harris 
Robinson

Tha NRC has acknowledged pamtonsnt caseation of operation and permanent removal of foef from toe reactor vessel at Crystal Rtear Unit 3. Therefore, tha fcaasa ne longer eufoertzee operation of too reactor. During 2019. Duka Energy Florida entered into an agreement for too aaMemted dteommisstontog of Crystal River Unt ft Regulatory approval was received from the NRC and the FPSC In April 2020 and August 2020. 
respectively See Note 4 tor more information.

Closure of Ash Impoundments

The Duke Energy Registrants era subject to stale end federal regutafions covering toe closure of ooal ash impoundments, tnduding toe EPA CCR Ruts and toe Coal Ash Act, end other agreements. AROs recorded on the Duke Energy Registrants’ Consolidated Balance Sheets include toe legal obligation tor closure of coal ash basins and too disposal Of related ash as a result of these regulations and agreements.

The ARO amount recorded on toe Coneolktatod Balance Sheets is based upon estimated closure costs for impacted esh Impoundments. The amount recorded represents toe discounted cash Hows for estimated closure costa based upon specific closure plane. Actual costs to be Incurred wBI be dependent upon lectors that vary from site to she. The most significant (adore are (ha method and (fane frame ef doeure at the individual sites. 
Cloture methods considered include removing the water from ash basins, consolidating material as necessary and capping the ash with a synthetic banter, excavating end relocating the esh lo a lined structural fin or lined landfill or recycling toe ash for concrete or some other beneficial use. The ultimate metood and timetable for closure will be In compliance wfto standards set by federal and state regulations end other agreements. The 
ARO amount win be adjusted as additional information is gained through the doeure and post-closure process, friduding acceptance and approval of compliance approaches, which may change management assumptions, and may result In a material change to the balance. See ARO Liability RoBferwaid section below for information on wtateona mads lo tha coal ash Babffity during 2023 and 2022.

Asset retirement cods associated with tha AROs for operating plants and retired plants are Incfuded In Net property, plant and equipment and Regulatory assets, respectively, an toe Con sends ted Balance Sheets. See Note 4 for add Monel information on Ragulatory asaeta related to AROs and Note 8 for additional Information on commttmente and contingendes.

Cost reeovsry for Mure tafoendluraa wM be pursued through toe normal ratemaking process with federal and state utility commissions, which permit recovery of necessary and prudently Incurred costa associated with Duka Energy's regulated operations. See Note 4 for additional Mbrmatien on recovery of ceaiaeh coats.

ARO UeMTKy RoWorwsrd

The fofiowlng tables present changes tn toe HaMtay associated with AROs.

2043
2041
2043
2033
2034

2030
2034
2040
2030

(to muttons)
Duke

Energy

Duke
Energy

Caro Unas
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duka
Energy

Ohfa

Duke
Energy
Indiana Piedmont

■stance st December 31, 2021 S 12.800 S 5.301 3 0,112 $ 6,675 9 437 3 135 S 087 3 22

Accretion expense*1 501 242 229 215 14 6 30 1
Uabttttes settled*1 (680) (234) (334) (226) (108) (13) (90) —
Ltabltittes Incurred in the current year 22 — 18 — 10 — 0 —
Revisions in estimates of cash flows** 285 73 150 181 (5) 25 27 3
Balance at December 31,2022 12,720 5,362 0,101 5,823 350 154 051 20

Accretion expense*1 S23 284 237 228 12 7 33 1
UabHHies settled** (780) (258) (370) (202) («2) (10) <1M) —
Liabilities incurred in tire current year 20 3 21 8 10 1 4 —
Revisions in estimates of ash Bows** (3,308) (1.370) (1.01*) (1.092) (23) HD (21) (D
■stance st December 31,2023 S 8,1 S6 < 4,013 $ 4,140 « 3.070 0 270 0 130 $ 300 3 20

(a) Substantially alt accretion expense for the years ended December 31,2023, and 2022, retatae to Duka Energy's regulated operations and has been deferred In accordance with regulatory accounting treatment
(b) Amounts primarily relate to ash impoundment closures and nuclear decommissioning.
(c) The amounts recorded represent toe discounted cash flows for estimated closure costs as evaluated on a stte-by-tHe basis. The Increases In 2022 primarily relate to higher unit costs associated with besln closure end routine maintenance. The decreesss In 2023 prlmsrBy reteta lo lower discounted cash flows tor decommissioning toe nuclear power faeffitiee due to changes in aeSmates and economic assranpOone Inetudfrvg discount

rates, cost escalation rates and cash flow timing, as weti as lower unfi caeta associated with basin closure, routine maintenance and benefidation activities, as wel as reduction In monitoring wells needed.

11. PROPERTY, PLANT AND EQUIPMENT

The foflowtog tables summarize the property, plant and equipment for Duke Energy snd He aubsWtary registrants.
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December 31,2023

(Vi mWterts)

Average
Remaining
Useful Life

(Yean)
Duke

Energy

Duke
Energy

Carofinas
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Fterida

Duke
Energy

Ohio

Duke
Energy
Indiana Piedmont

Land $ 2X* $ 661 t 1,013 6 562 3 610 $ 242 $ 133 3 362

Plant-Regulated
Electric generation, distribution and transmission 40 126,661 46,107 67,436 33,171 24X8 7/43 17,169 —
Natural gas transmission and dietrfouBon $7 14,136 — — — — 3/93 —
Other bdkfings and improvement 42 2,667 1,213 677 377 300 421

Nuclear fuel 3,303 I486 1,437 1,417 — — — —
Equipment 14 3/09 676 1,164 •64 460 474 442

Construction In process 6,372 2.576 3,641 1,661 2/80 427 427 199

Other 12 6,626 1X6 2,617 1/81 646 416 344 363

Tetol property, plant and equipment1* 171,361 66,676 <7X4 39/63 28,363 13/10 16/09 11.666

Total accumulated depreciation - regulated*** (64,323) (19/96) (22X6) (11/27) (7X7) (1/61) (6/01) (2/56)

Total accumulated depredation - oBteri* 11.716) — — — — — —
facilities to be reBred, net 2 _ _ — — — —

Total net property, plant and equipment $ 116,316 $ 36,774 $ 46X4 $ 24/56 < 21X6 $ 6,759 $ 12/98 $ 6,649

(a) Includes finance leases of $667 mfilton, $335 mflfion, $615 mlffion, $552 minion, $63 milRonand$10minion at Duka Energy, Duk* Energy CaroHnas, Progress Energy. Duka Energy Progress, Duk* Energy Florida and Duk# Energy ktdlana,ra*p*clkraty, pffmatlywRhin Plant-. Regulated. The Progress Energy, Duke Energy Pregress and Duka Energy Florida amounts are net of $262 mlffion, $118 miffion and $173 mRHon,
respectively, of accumulated amortization of finance teesee.

ballon of nuclear fod at Duke Energy. Duke Energy Carotin as. Progress Energy and Duk* Energy Progress, respectively.
(c) Includes accumulated amorttzafion of finance leases of $3 million, $67 milBon and $4 million at Duke Energy, Duke Energy Cerollnas and Duke Energy Indiana, respectively.
(d) Inductee accumulated amortization of francs leasee of $7 mtten at Duke Energy

December 31.2022
Average

Remaining Duke Duke Duke Duke Duke
Useful Ufa Duke Energy Progress Energy Energy Energy Energy

(In mHllons) (Ysare) Energy Cerolnet Energy Pregrots FterMa OMe Indiana Piedmont

Land $ 2,232 S 665 $ 693 $ 496 $ 487 $ 230 6 124 $ 295

Plant- Regulated
Electric generator), distribution and transmission 36 126^)16 46X0 55,672 33/36 22/36 6,600 16/04 —
Natural gas transmission and distribution 66 13,174 — — — — 3,773

Other buildings and Improvements 40 2,537 973 647 341 306 398 336

Nuclear foal 3.061 1,723 1,358 1,366 — — - —
Equipment 13 2,966 710 630 567 X9 441 356 125

Construction in process 7,301 2.671 3,073 1/17 1,766 375 361 476

Other 13 6.456 1X6 1.643 1,460 476 360 320

Total property, ptent and equipment** 163,839 54,650 64,622 36,673 25.940 12/97 18,121 10,869

Total accumulated depredation - regulated*1** (50.544) (16,669) (20.564) (14/01) (8/77) (3/50) (8/21) (2/81)

Total accumulated depredation - other** (1.556) — — — — — — “
Faculties to be retkvd, net 6 _ — — — — —

Total net property, plant and equipment $ 111.748 s 35,981 $ 44,238 $ 24/74 6 19,563 $ 6/47 3 12,100 s 1,767

(a) includes Bnence lessee of $616 mlBon, $335 million, $674 melton, $5S0 mffion, $64 miKon, and $10 milEon at Duka Energy, Duke Energy Caroltoes, Progress Energy, Duka Energy Progress, Duka Energy Florida and Duka Energy Indiana, respectively, primarily within Plant -Regulated. The Progress Energy, Duka Energy Progress and Duka Energy Florida amount* am net of $233 mlflion, $81 million and S152 million,
respectively, of accumulated amortization of Inane* !**«**.

(b) Includes $1,613 mSllen. 3834 mtiUon. $749 mwon and $749 mfltion of accumutotad amortization of nuclear foal at Duke Energy, Bum Energy Caroloaa, Progress Energy and Duke Energy Progress, respectively.
(c) Indudes sccumuieled amortization of finance leases of $7 mMon, $51 milBon, and $4 tniffion af Ouka Energy, Duke Energy Carolina! and Duka Energy Indiana, respectively.
(d) Includes accumulated amortization af franco Rasas of($1 mBton) at Ouka Energy.

Duka Energy has continued to aaacula on Re business tansformatien strategy, Including me evaluation of tiwriBca work potidee considering the experience with th*COVK)»19 pandemic and also workforce realignment of rotes and responsibilities. In May 2021, Ouka Energy management approved masala of certain properties and entered Into an agreement to «*R certain teased spec* on December 31,2021. The sale of the properties 
urn* subbed ta abandonment accounUng and resulted In an impairment charge. Additionally, the exit of the leased space resulted In the impairment of related furniture, Returns and equipment. During tha year ended December 31,2021, Duka Energy recorded a pmtaeftarge to earnings of $192 mBton on the Consobdatsd Statements at Operations, wriifcft todudes $133 ntititow wlhlrt Impetnuant of assets and otirer chargee, >42 million 
within Operations, maintenance and other and $17 mffftonwttMn Depreciation and amortization.

The foRowIno table presents capitalized interest, whWi indudes the debt component efAFUDC.

Years Ended December31,
(In miHlons) 2623 2022 2621

Duke Energy $ 261 3 119 * 66
Duke Energy Cerollnas 62 50 29

Progress Energy 41 26 20

Duka Energy Progress 36 16 14
Duke Energy Florida 6 7
Duke Energy Ohto 16 14 20

Duke Energy Indiana** 21 a (17)
Piedmont 6 4 6

(a) In 2021, Duka Energy Indiana Is prtmartty compromised of ($24 mffllen)of PISCC amortization, which Is partially offset by $7 millonof die debt component of AFUDC.

12. GOODWILL AND INTANGIBLE ASSETS

GOODWILL

Duke Energy

Duka Energy's GoodwUl balance of $19/ billion la allocated $17.4 billion to EU&I and $19 billion to GU&l on Duka Energy's Consolidated Balance Sheets at December 31,2023, and 2022. There are no accumulated Impairment chargee.

Duke Energy OMe

Duke Energy Otto* Goodwl bafonoe of $920 million, aBocated $566 mKon to EU&I and $324 mBion la GU&l, I* presented net of accumulated Impairment charges of $216 mBton on the ConeoBdatad Balance Sheeta at December 31,2023, and 2022.

Progress Energy

Progress Energy1* GoodwfH is Included in the EU&1 segment and tbara are no accumulated knpakment diarges.

Piedmont's Goodwill is Included In the GU&I segment end there are no accumulated Impairment charges 

Goodwill Impairment Testing

Duke Energy, Progress Energy. Duke Energy Ohie end Piedmont ere required to perform an annual gpodwM impatimanl teat as of the same dale each yser end. accontingiy. perform Bwlr annual kwptetmanf testing efgoodwB as ofAugual 31 Duka Energy, Progress Energy, Duka Energy Ohio and Piedmont update their Isat between annual teste if events or drcumslaneaaocajrBiat would more My tun net reduce tiwtelrvatoaef a 
reporting unk below Ns carrying vatu* As (ha Mr vatu* lor Duk* Energy, Progress Energy, Duke Energy Ohio and Piedmont exceeded Btelr respective carrying values at the date af the annual impairment anafyaie, no goodwfB Impairment charges were recorded In 2023.

INTANGIBLE ASSETS

The following tables show the carrying amour* and accumulated amarBzaBon of Mangfeie aeaata hduded bi Other wiBBn Other Noncunent Aeaets on the Consolidated Balance Sheet* of the Duk* Energy Registrants at December 31,2023, and 2022.
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December 31,2023
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(tr» millions) Energy Carolina* Energy Progress PiorWe Ohio Indiana Piedmont
Emission allowances 5 • 8 — 8 8 8 2 8 3 8 — 8 2 8 —
Renewable energy certificates 232 >7 133 133 — 2 — —
Other fi« — 8 1 3 — — 22
Total gross carrying amounts 2M *7 143 138 8 2 2 22
Accumulated amortization - cither («) — (3) — (3) — — («)
Total intangible assets, nel 8 282 8 17 8 MO 8 138 8 3 8 a 8 2 8 18

December 31,2022
Duke Duke Duke Duke Duke

Duke Enow Prog reee Energy Energy Energy Energy
(In millions) Energy Carolines Energy Progress Florida Ohio Indiana Piedmont
Emission allowances $ a 8 — 8 5 8 2 8 3 8 — 8 2 8 —

ftenewabte energy certificates 210 124 t24 — 2 — —
Other 55 — 4 1 3 — — 22
Total gross carrying amounts 273 u 133 127 8 2 2 22
Accumulated amortization - other (5) — (1) — (D — — (2)
Total intangible assets, nel S 265 8 84 8 132 8 127 8 5 8 2 8 2 8 20

AmortteatJen Expanse

Amortization experts* amounts far other Intangible assete cm bwnatottel fer lh« yean ended December 31,2023,2022 and 2021, and are expected to be Immaterial for too next fore yean as of December 31,2023,

13. INVESTMENTS IN UNCONSOLIDATED AFFILIATES
'ffeuWWnK*investments f TT w ■»-------T • *■ ".l.. ^

kMstnwnts In affiliates that an not confected by Duke Energy, but over which It has stgntflcanllnlluence, ara accounted for using tha equity mefood.

The following table presents Duke Enei^y* Investment* in unconsolidated afRtetes accounted tor under few equity method, as wel aa the respective equity In earning*, by segment, for periods presented In thla tiling.

(In mfHfons)

Vest* Ended December 31,
2823 2022 2021

Investments
Equity In 
earnings tnveobnonte

Equity In
sent Inge

Equity to
Saratoga

Electric Utilities and Infrastructure 8 >7 8 8 68 8 7 $ 7
Oas Utilities and Infrastructure 2SS 40 240 21 8
Other 131 86 118 85 47
Total 8 4S2 8 113 8 455 8 113 5 62

* Flew*. During ft* years ended December 31.2023.2022 and 202t. Oufce Energy received Mribufeons feom equity Investments ef $19 

23. and 2021, Piedmont received dtefrfeubons Horn equity tovestments of $1 mUHon and S2 mffllon, respectively, which are Included wNhfo Cash

Significant investments In affiliates accounted for under the equity method are discussed below.

Electric UtHItita and Infraatructure

Ouke Energy owns 50% Internets It both OATC and Pioneer, which budd, own and operate electric feenameaton fadtfles bi North America 

Oaa Utilities and Infraatructure 

Pip* dna bnreatwentt

Piedmont owns a 21.40% kwesfenent In Cardtoal, an Intraatate pipe tee located In North Carotee.

Duke Energy owns a 7,5% Interest In Sabal Tratt, a 517-mUa Interstale natural gas plpefina, which provides natural gas to Duka Energy Florida and Florida Power and Ught 

Storage Faetftfee

Piedmont owns a 43% Intoreatln Pina Needle, an Interatata LNG storage tocWy located In North Catotea, and a 50% toterea In Hardy Storage, an underground Intoteme natural pae atoraga fcdBy located In Waet Virginia.

Duka Energy owna a 20.88% Investment In SustalnRNG, a developer of renewable natural gaa protect*, a 70% Merest In Sustain TIVK SuetefoRNGe renewable natural gsa prefect located In Georgia, and a 70% Manat In Sustain Lberty, SuateinRNG's renewable natural gas prefect located in North Carolina. 

Other

Duke Energy has a 17.5% Indirect economic ownership Interestands 25% board representation and voting rights kite rest in NMC, which owns and operates a methanol and MTBE business fci Jutoeil, Saudi Arabia.

14. RELATED PARTY TRANSACTIONS
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Year* Ended DecembsrSt,
(In mBffoM) 2023 2022 2021
Dukt Energy CareHnae
Corporate governance and shared service expenses'” « 123 s 830 s 894
Indemnification covefage**” 24
JDA revenue14 34 109 41
JDA expense*1 177 600 207
Intercompany natural gas purchases'4 11 12 11
Progress Energy
Corporate governance and shared service expenses14 73B s BIB 6 830
Indemnification coverages** 47 43 41
JDA revenue1* 177 600 207
JDA expense"* 34 109 41
intercompany natural gas purchases'4 71 76 79
Duke Energy Progress
Corporate governance and shared service expenses**1 434 469 6 504
indemnification coverage**’ 20 20 10
JDA revenue14 177 100 207
JDA expense** 34 109 41
intercompany natural gas purchaee*14 71 70 78
Duka Enargy Florida
Corporate governance and shared sendee expenses'” 302 349 352
Indemnification coverages*1 27 23 22
Duke Energy Ohio
Corporate governance and shared service expenses'” S 204 s 334 S 329
indemnification coverages** S 5 4
Duke Energy tadtena
Corporate governance and shared service eiqrenaee1” 364 447 409
Indemnification coverages* a 8 8
Piedmont
Corporals governance and shared service expenses*4 141

4 3 3
intercompany natural gas sales14
Natural gas storage and transportation costs'4 24 23 22

W Tha Subsidiary Registrants are charged foslr proportionate share of corporate governance and other shared services costa, prtmadty related to human resources, employee benefits, fnformafton technology, legal and accounting toes, as wel as other thW-party costa. These amounts are prtmarfiy recorded in Operation, maintenance and other on the Consolidated Statement* of Operations and Comprehends* tocome.
(b) The Subsidiary Registrants maw expenses related to certain tndemntficatton coverages through Bison, Duka Energy's wholy owned captive ineuranea subsidiary. These expenses are recorded in Operation, maintenance and other on the Consolidated Statements of Operations and Comprehensive Income.
(3 Duke Energy Carolines and Duke Energy Progress participate In a JDA, which slows the coSecfive dispatch of power plants between the service territories to reduce customer rates. Revenues from the sals of power end expenses from the purchase of power pursuant to the JDAare recorded In Operating Revenues and Fuel used In electric oenemllon and purchased power, respectively, on fits Consolidated Statements of

Operations and Comprehensive Income.
Iff) Piedmont provides long-term natoral gas delivery service to certain Duke Energy Carolines and Duke Energy Progress natural gaa-fired generation fecflfiiee. Piedmont records the sales In Operating Revenues, and Duke Energy Caretinas and Duke Energy Progress record the related purchases as a component of Fuel used In electric generation and purchased power on their respective ConeoWated Statements of Operations 

and Comprehensive income. These intercompany revenue* and expenses are eliminated in consolidation.
(e) Piedmont has related party tranaacBons a* a customer ot its equity method Investments in Pine Needle, Hardy Storage, and CanSnal natural gaa storage and tansportsSon faculties. These expenses are included In Cost of natorfa gas on Piedmonts ConaoHdstod Statements of Operations and Comprehensive Income.

a^ov*1 ^•8**®*hfa I**v* other aBHate fcansacttons.toduding rental of office apace, parfidpation to a money pool arrangement, ofteroparsdonal transactions and their proportionate share of certain charged expenses. See Note 7 tor more Information regarding money pool These kansacBons of tha Subsidiary Registrants are Incurred to the ordinary course of business and are

Aa discussed In Note 11. certain trade receivables ha vs been sold by Duka Energy Ohio and Ouka Energy Indiana to CRC, an atBBsta farmed by a subsidiary of Duka Energy. Tha proceeds obtained from tha sates of receivafofe* are largely cash but do faduda a subordinated note lore CRC tor a porton of the purchaee price, 

intercompany Incares Tees*

Ouka Energy end the Subsidiary Registrants fils a consolidated federal Income tax return end other state and jurisdictional returns. The Subsidiary Registrants have ■ tax sharing agreement with Duka Energy tor the allocation of consolidated tax liabilities and benefits. Income taxes recorded represent amounts tha Subsidiary Registrants would Incur as separata C-Corporattona. The foBowtno tabla Includes the btaance of intercompany 
income tax receivables and payable* tor tha Subsidiary Registrants.

Duka
Energy

CaroNnas
Progress

Energy

Duke
Energy

Progress
Energy

December 31,2023
Intercompany income tax receivable 
Intercompany Income tax payable

December 31,2022 
Intercompany Incoma tax receivable 
Intercompany Income tax payable

15. DERIVATIVES AND HEDGING

The Duke Energy Registrants use commodty, toterest rate and foreign currency contracts to menage commodity price risk, Merest rets risk and foreign currency sxdwvge rets risk. The primary use of commodity derivatives Is to hedge the generaBon portfolio against changes In (he oricee of atectridtv and natural aae. Piedmont enters into natural oae suootv contacts to provide rBveraificneon. raSabmtv and natural eaa mst hmefits In Ms 
customers. Interest rets derivatives are used to manage Interest rate risk associated vital borrowing*. Foreign currency derivatives are used to manage risk related to foreign currency exchange rate* on certain of debt

mco Sheets. The cash impacts of settled derivatives are recorded as operating activities or financing actvfUes on the ConsoSdated

INTEREST RATE RISK

The Duka Enorgy Regtetranta are «posed to changes in Interest rates ae a resut of (heir Issuance or anticipated teeuanca of variable-rate and fixed-rale debt and commercial paper Merest rata riek is managed by ImiBng variabta-rete exposure* to a percentage of tetai debt and by monitoring changes In intereel rates. Tb manage rfckatsoeisled with changes In Interest rates, toe Duka Energy Registrants may enter into interest sate 
swaps. U.& Treasury lock agreements and other Brand* comrade. In anfidpaton of certain fixed-rate debt issuances, a series of forward-starting Interest rata swap# or Treasury lock* may be executed to lock In components of current market interest rates. These tostmments are taler terminated prior to or upon tie Issuance of toe corresponding debt 

Cash Flow Hedges

Ffl* d*i’'*®v®??®!?,!“,*<,"hatf0ln8*?,e!?,osuf®,®wtrf8W,CMf’*BW,*,**ita,,B*n*aclten. referred to as a cash fiow hedge, *>• effective portion of the derivative's gain or loss Ip totality reported es a component of other comprehensive Income and subsequently rectassMed Into earnings once the future transection impacts earning*. Amounts for Interest rata contacts are reclassified to earnings ae intereef eimenee over the tarn 
of me related debt Gams and losses redassrfted out of AOCI tor the years ended December 31,2023,2022, end 2021, were not material Duke Energy's Interest rate derivative* designated as hedges Include forward-darting Interest rale swaps not accounted for under regulatory accounting.

Undesignated Contracts

Undesignated contracts primarily Include contracts not designated ae a hedge because they are accounted for under regulatory accounting or contracts that do not qualify for hedge accounting.

Duke Energy’s interest rale swaps tor its regulated opersfione ampley regulatory accounting. With regulatory accounting, toe mark-to-market gains or tosses on tha swaps are deferred ae regulatory M 
tie Duke Energy Registrant1* Coneofidatod Statements of Operations and Comprehensive Income. ar regulator assets, respectively. Regulatory assets and fiabHWe* are amortized consistent wife the treatment of tie related costa In the rslenwfitng process. The accruteef Merest onto* swipe Is recorded ee Merest Expense on

The following tabtee shew nofional ar ts of outstanding derivsfives related to toterest rata risk.

D*c*mb*r31,2023
Duke Dak* Dubs Duks Duka

(In mftllena)
Duke

Energy
Energy

Cardinal
Progress Energy

Progress
Energy
Florida

Energy
Indiana

Energy
Ohte

Cash (tow hedges
Undesignated contracts

$ 2400 6
2,727

— 6
1,069

— $
1480

— 1
928

— $
328

1 i

Total nofional amount 6 B.027 $ 1.080 $ 14*0 9 128 8 328 S 4N | XT
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December 31,2822
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In miens) Energy Carotins* Energy Progress Florida Indiana Okie

Cash flow hedges S SCO s — 3 — S - S — S — S —
Undeelgnated contacts 2,377 1,250 800 900 300 300 27

Total notional amount S 2,877 $ 1,2*0 * 800 * soo s 300 | 300 * 27

COMMODITY PRICE RISK

The Duke Energy Registrants ere exposed to the Infract ot {Ranges In toe prices of electricity purchased end told In bulk power markets and nstoral gas purchases, Including Piedmont's natural gas supply contracts. Exposure to commodity piles risk le Influenced by a number ot factors Including the term of contracts, the liquidity of markets and deflvsty locations, lb manage risk sseo dated with commodity prices, the Duke Energy 
Registrant may enter Into long-term power purchase or sales contracts end long-term natural gas supply agreements.

Undesignated Contracts

For the Subsidiary Registrants, Bulk power electricity and natural gas purchases tow through Ibel adjustment dittoes, formula based contracts or other cost sharing merfiantams. DMarances between the costs tnduded to rates and toe Incurred coats, lndu*tg undastgnated derivative contracts, sre largely deferred as regulatory assets or regulatory labMtfes. Piedmont poflefes allow tor the usaeftnandallRStiiimenes to hedge 
commodity price rfeka. The strategy and objective of these hedging programs are to use the fnancial Instruments to reduce natural gas cost vofatitity tor customers.

VMwnaa

The tobies below indude volumes of outstanding commodity derivatives. Amounts disclosed represent the abeduta wetue of notional volumes of commodity contracts excluding NPNS. The Duka Energy Registrants have netted contractual amouree where offsetting piachaM end sate conlractaaMwlBi Identical deftrorytocatiorw and timM of detivory. Where al commodity positions are perfectiy offset, no quantities are shown.

December 31,2023
Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy
Energy Cere tines Energy Progress Ohio Indiana Piedmont

Electricity (GWh) 13,808 — — — 1,818 11,9*2 -
Natural gas (ndtitons of Dtiri 848 279 274 274 — 38 283

December 31.2022
Duke Duke Duke Dube

Duke Energy Progress Energy Energy Energy
* *-r - V * » a ^ * * - «■* < Energy wue-**. ------------ 'TrT'VTT * — * « Energy Progress Ohio tndtsna Piedmont

Electricity (GVMi) 14.086 - — — 1,820 12,268 -
Natural gas (mffione of Dtft) 909 307 292 292 — 11 299

FOREIGN CURRENCY RISK

Duke Energy may enter Into foreign currency derivatives to hedge exposure to changes In foreign currency SKChenge rates, such as that arising Pom the Issuance of debt denominated in a currency other then U.S. dollars.

Fair Value Hedges

Derivatives related to existing (teed rate securities are accounted for as Mr value hedges, where the derivatives' (air value gains or losses and hedged hams' lair value gains or losses are both recorded directly to earnings on the same tocome statement tine Bern, Including foreign currency gains or tosses arising from changes in the U.S. currency exchange rates. Duke Energy has elected to exclude the cross-currency bads spread torn 
toe assessment of effectiveness in the tolr value hedges of Is foreign ewrency risk and record any difference between the change In the fair value of the ateduded components and the smeunts recognized In earnings as a component of etoer comprehenahra Income or lou.

The blowing (able shows Duke Energy's outstanding derivatives related to foreign currency risk. There were no Mr value hedges In 2021.

Pay Hatfanal 
(In muttons) Pay Rata (In mWtone)

Raceive
Rate

Hedge
Matority

Data

Pair VMue Gain (LooaJW
(In mW tons)

Years Ended December 31,
2923 2822

Fair value hedges
$ 645 4 75% 600 eums 3.10% June 2028 * 17 P)

537 5.31 % 500 euros 3.85% June 2034 18 (2)
Total notional amount 3 1,182 1,100 euros 3 32 (5)

(a) Amounts are recorded in Other income and ar^eneae, net on toe Conesidatad Statement of Operations, which offsets an squat translation adjustmsnt of the foreign denominated debt See toe Consolidated Statement of Comprehensive income for amounts excluded from toe eseessment of effectiveness for which toe difference between changes In fair value and periodic amortization la recorded. 

LOCATION AND FAIR VALUE OF DERIVATIVE ASSETS AND LIABILITIES RECOGNIZED IN THE CONSOLIDATED BALANCE SHEETS

The (blowing tables show the fair value and balance sheet location of derivative kistrumenta. Aflhough derivatives subject to master netting arrangements are netted on the Consolidated Balance Sheets, toe fair values presented below are shown gross and cash collateral on toe derivatives has not been netted against toe fob values shown.

Derivative Assets December 31, 2023
Duke Ouke Duke Duke Duke

Dube Energy Progross Energy Energy Energy Energy
flamMotw) Energy Carotinas Energy Progreso Florid* OMa Indians Piedmont
Commodity Contracts
Not Deefenefed as Hodghtg Inttrumonta
Currant 8 28 3 1 3 3 3 1 5 2 3 1 3 18 3 1
Noncurrent 67 28 31 31 — — — —
Tetat Derivative Assets - Commodity Contracts S 82 f 27 3 34 3 32 3 2 3 1 3 18 3 1
Interest Rate Contracts
Oasfgneted as Hedging Instruments
Currant * 31 3 3 3 3 3 3 3
Noncurrant 17 — — — — — — —
Not Die/jintad ee lltdging Irnfrumente
Currant S 6 3 S 3 _ 3 _ 3 _ 3 _ 3 3 _
Noncurrent 1ft 3 — — — — 7 —
Total Derivative Assets - Interest Rata Csntracta * 83 3 8 3 — 3 — 3 — 3 — 3 7 3 —
Foreign Currency Contracts
Doalgootod so Hedgktg inibvmenfs
Noncurrant 44
Total Derivative Assets - Foreign Currency Contracts S 44 3 — 3 — 3 — 3 — 3 — 3 — 3 —
Total Derivative Aoeeta s 189 3 36 3 34 3 32 3 2 3 1 3 28 3 1
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Derivative Liabilities December 31.2023
Dube Duke Oufcs Duke Duke

Pn mUDem)
Duke Energy Frog rets Energy Energy Energy Energy

Energy CareSnaa Energy Progress Florida Ohio Indiana Ptadmsat
Commodity Contracts

Current $ 384 « 177 3 138 3 138 9 3 - 9 18 3 20
Noncurrent 211 87 •1 •1 _ _ _ 127
Total Derivative LtabHttiea - Cemmodky Centra eta t •09 $ 244 3 199 3 139 3 3 — 3 13 9 147
Interest Rate Contracts
Designated an Hedging teotamaMo
Current < 28 9 — 3 — 3 - 3 3 - 3 - 3
Nonanent 21 _ _ _ _ _
Met Designated aa Hedging testaments
Current 13 2 11 11
Noncurrent 38 14 24 9 11 _ _
Tetei Derivative Liabilities - Interest Rate Contracts 3 103 3 18 3 38 3 20 3 11 3 9 - 9 _
Foreign Currency Contacts
Designated aa Hedging testaments
Current % 17 9 — 3 - 3 — 9 3 — 3 — 9
Tetal Derivative LlebHMet - Foreign Currency Centracte $ 17 3 — 3 — 3 - 3 _ 9 - 3 — 9 _
Tetei Derivative UsMHties $ 729 3 239 3 234 3 219 3 18 3 3 IS S 147

Derivative Assets Deeember31,2022
Duka Duke Duka Duke Duke

(In minions)
Dukti Energy Progress Energy Energy Energy Energy

Energy Care Unas Progress Florida Ohio bvfliflB Piedmont
Commodity Contract*
Not Designated es Hedging testaments

$ 209 3 132 S 99 3 99 3 3 8 3 29 3
Noncurrent 213 104 103 103 _ _ _
Total Derivative At seta - Gemma titty Centmcta * 473 3 230 3 207 3 207 9 3 8 3 29 3 _
Interest Rate Contacts
Designated aa Hedging testaments
Current $ 101 3 — 3 — 3 — $ 3 - 3 - 3
Not Designated as Hedgtog testamente
Current s 210 3 94 3 41 3 23 3 17 3 - 3 81 3
Total Derivative Atseta - Interest Rate Contacts $ 317 3 94 3 41 3 23 3 17 9 — 3 81 3 _
Total Derivative Assets s 799 3 330 3 248 3 230 3 17 3 8 8 110 3 _

Derivative UabltiHts December 31,2022
Duka Duke Duke Duke Duke

(ternttena)
Duke Energy Progress Energy Energy Energy Energy

Energy CaraNnaa Ensrgy Progress Florida Ohle Indiana Pie time nt
Nat Dealgnatsd aa Hedging testamenta
Currant s 175 $ 96 3 30 S 10 3 19 3 - 3 27
Noneunent 202 31 30 30 — _ 141
Tote) Derivative LtabHttiea - Cemmetilty Centmcta 3 377 $ 127 3 00 3 49 3 19 3 — 3 10 3 168
Interest Rate Contacts
Not Designated as Hedging Instruments
Noncurrent 2 2
Total Derivative LtaMHtieo - (Merest Rets Contacts 1 2 3 — 3 — s — S _ 3 2 3 — $ _
Foreign Currency Centracte
Dealgnatsd as Hedging Instruments
Current $ 19 3 - 3
Noncurrent 40 - _ _
Total Derivative Liabilities - Fereign Currency Contracts $ 98 S — 3 — 3 — 3 _ 3 — 3 — 3 _
Tetei Derivative Liabilities ) 437 3 127 9 60 3 40 3 19 3 2 3 10 3 ISO

OFFSETTING ASSETS AND UAKUTKS

The Mowing tables present the Rne Rems on tee Consoktetad Balance Sheets where derivatives are 
tables below. repotted SubstenfiaByalttiDiA* Energy’s eutstandteg derivative contracts ere subject to enforceable master netting arrangements. The amounts shown are calculated by counterparty. Accounts receivable or accounts payable may also be amiable to attest exposures kites event of bankruptcy. These amounts at■e not included In tee

Derivative Assets December 31.2023
Duka Duke Duke Duke Duke

(In mfftlone)
Duke Energy Progress Energy Energy Energy Energy

Energy Carolines Energy Progress Florida Ohio Indiana Ptetiment
Current
Gross amount* recognized t 01 3 • 9 3 9 1 3 2
Offset (2) (D CD (D _
Net amounts presented In Currant Assets: Other 3 39 9 1 3 2 9 — 9 2 3 1 3 10 9 1
Noncurrent
Gross amounts recognfeed 9 128 9 29 9 31 t 31 3 3 — 3 7 3

(37) (14) (22) (22) _ _
Net amounts presented M Other Noncurrent Assets Other % 81 9 19 3 • 3 9 3 _ 9 - 9 7 3 _

Derivative LfeWIKtoe December 31.2023
Duka Duke Duke Duke Duka

(in millions)
Duke Energy Progress Energy Energy Energy Energy

Energy CaroOnee Energy Pregreee Fie ride Ohio InVhii*
CurreM
Gross amounts racognbed 9 403 3 179 9 149 9 149 9
Otisal (2) (1) (D (D _
Cash colateral posted CM) (4«) (30) (30) _ _ (18) _
Net amounts presented In Currant L lab (Hies; Other t 311 3 130 3 118 3 118 3 _ 9 — 3 - 3 20
Noncurrent
Gross amounts recognised $ 320 3 01 9 19 9 79 9 18 3
Offset (37) (14) (22) (22) _
Cash collateral posted (««> (38) (28) (20) _ _ _ _
Not amounts presented In Other Noncurrent Liabilities: Other $ 217 9 28 3 38 9 29 9 19 3 1 3 - 3 127
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Derivative Assets December 31 2022

(tom—ana)
Duke

Energy

Ouke
Energy 

Ca retinae
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Flortda

Duke
Energy

OMe

Duke
Energy
Indiana

Current
Gross amounts recognized 3 962 $ 228 $ 140 s 122 S 17 3 9 110
Offset (33) (15) (18) (18) _ _ _ _
Cash collateral received (31) (18) (12) (12) _ _ _ _
Mat amounts presented In Cerent Assets: Other 3 sia $ 193 S 110 6 82 t 17 3 9 3 110 3 _
NoACwreM
Gross amounts recognized S 213 $ 104 > 106 3 108 s _ 3 _ 3
Offset (59) (29) (30) (30) _ _ _ _
Cash collateral received (38) (11) (27) (27) _ _ _ _
Net amounts presented In Other Noncurrent Assets: Other 3 116 3 64 i 91 3 91 3 - 3 — 3 _ 3 _

(tn reXHons)
Dube

Energy

Duke
Energy

Cerelfeae
Pregnae

Energy

Duka
Energy

Progress

Duke

Ffertda

Duke
Energy

Ohfe

Duke
Energy

Pledment
Current
Gross amounts recognized $ 193 3 98 3 36 3 18 3 19 3 _
Offset (33) (15) (15) (18) _ _
Cash coltateral posted (16) — — _ _ _
Net amounts presented In Current UaMIfec Other j 144 3 81 3 13 5 — 3 19 3 _ 3 — 3 27
KsMurrent
Grots amounts recognized $ 244 3 31 3 30 3 30 3 _
Offset (59) (29) (30) (30) _
Nte amounts presented to Other NoncunwmJsbffttea. Other $ 189 3 2 3 — 3 _ 3 _ 3 2 5 — 5 141

. » t T „
OBJECTIVE CREDIT CONTINGENT FEATURES

Certain derivative contracts contain objective credit contingent features These features include the requirement to post cash collateral or letters of credit If specific events occur, such as a credit rating downgrade below Investment grade. The following tables show Mformaffon wWi respect to derivative cantreca that are In a net liability postfion and contain objective credit risk-related payment provtafona.

December 31.2023
Duke Duke

Duke Energy Progress
Energy Carolines

Aggregate fair value of derivatives in a net liability position 342 3
Fair value of collateral already posted 144 •8
Additional cash collateral or fetters of audit In the event credit risk related'contingent features ware triggered 193 89 108 198

December 31,2022

(In mlBtewe)
Dube

Energy

Duke
Energy

CereBnas
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Ffertda

Aggregate fad value ef derive (Ives in a net SebiMy position 3 j
Fair value of collateral already posted
Additional cash collateral or tetters of credit In the event credit risk-related contingent feabires ware Mggered 141 86 95 48 7

TTw Duke Energy Ragtetrante hero afe^d to offset cash ooletarte and hb values of derivatives. Feu amounte to be netted, the derivative and cash roiatarB watte be wwcuted wife the same coumetparty under the same masferneMmiafiatkiaBre^

16. INVESTMENTS IN DEBT AND EQUITY SECURITIES

aTp/fH**1**"1* * d*8** ***** **curttte* ** Pearly comprised of investments held In (I) Ihe WTF >1 CXAe Energy Carcdnas, CKAa Energy Progress end Duka Energy Florida, (») toe grantor treats at Ditee Energy Progress, Duka Energy Florida and Duke Energy Indiana related la OPEB ptans and <» Blann Tha fVA« Energy Bagywam. rn.tity n mf Irulminln to mn*y

Ouke Energy classifies the majority of investments in debt and equity mcutNIm m long lam, urttoM otherwise noted.

Investment Trusts

Other AM Securities

l^D^lI^SSSIo n!’**"cwnPfehensiv*^ln“,r*unti"reaRMj-^*''***"*»**»“«*»**».*i»»**rnm*.ha*a.ere*kw.TheOuta&^l*MM«^MIWMMhrtivirt«|^p^todata^«*^«i^toiar«^l>nl^*«€ndll»»«^ta^i»un«rt»do««fcMfcfcicWiaho^WiTta««>»* 

Other Investments amounts are recorded in Other within Otter Noncumnt Assets on the Consolidated Balance Sheets.

DUKE ENERGY

The Mowing table presents lha estimated fetr value of Investments in debt and equity m la are detained at FV-NI and debt investments are classified as AFS.
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December 31,2023 Oecember 31,2022
Grass Gross Gross Grew

Unrsstksd Unrealized Unrealized Unrealized
Welding Hotting Estimated Holding Hotting Estimated

(in mAllene) Gains Losses Fair Value Gains Losses Fak VShre
NDTF
Cash and cash equivalents $ - $ — 3 133 3 _ $ _ 3 215
Equity securities M42 22 7,271 3.658 105 5,371
Corporate debt securities 12 43 632 1 85 641
Municipal bonds « 11 347 _ 39 330
U.S. government bonds 24 Cl 1,676 2 112 1.423
Other debt securities 1 13 176 _ 18 156
Tatel NDTF Investments $ 4,NS S 1» 3 ( 10,143 3 3,69> 3 359 3 6.636
Other Investments
Cash and cash equivalents y — $ — 3 31 3 _ 3 _ 3 22
Equity securitise 33 _ 168 21 16 128
Corporate debt securities _ • 12 _ 12 34
Municipal bonds 1 2 77 _ 3 76
U.5. government bonds _ 2 66 „ 2 62
Other debt securities — 2 47 _ 3 41
Tatel Other tavesbnente $ 34 3 12 3 460 3 21 S 36 3 416
Tatel Investments $ l,C1t S 171 3 10,103 3 3,662 3 395 3 6,051

Realized gains and losses, which were determined on a specific Idsnttfication basis, tom sales of FV-Nl and AFS securities for the years ended December 31,2023,2022 and 2021, wet» as follows.

Years Ended December 31,
(hi millions) 2023 2022 2021
FV-NU
Reaflzed gains 3 128 3 201 6 724
Realized tosses 148 318 141
AFS:
Reafeed gains 44 28 50
Reafeed tosses 140 151 54

DUKE ENERGY CAROUNAS

The following table presents the estimated fair value of Investments In debt and equity securitte*; equity Investments sre classified as FV-NI and debt Investments are classified as AFS.

December 31,2023 December 31,2022
Gross Gross Grass Grew

Unraafeed Unrealized Unrealised Unraafeed
Holding Holding EstiRMted HeWlag Hsiang Estimated

(In muttons) Galas Lasses Fair Value Gains Losses Fair Wlue
NDTF
Cash and cash equfvalants $ — 3 - 3 61 3 _ 3 3 117
Equity securities 2,Ml 14 4.1H 2,147 51 3,367
Corporate debt securities 4 3$ 3N 1 62 401
Municipal bands 4 60 _ 10 64
U.S. government bonds 13 33 •26 1 51 615
Other debt securities 1 13 172 _ 18 148
Tetal NDTF Investments ) 2,104 t It 3 MU 3 2,148 3 192 3 4.762

Reafeed gains and losses, which were determined on a specific ktantMcaBon basis, tom sales of F\M* and AFS securities for the years ended Oecember 31 2023,2022 and 2021, were as follows.

Years Ended December 31,
(la miHions) 2023 2022 2021
FV-NI:
Raafizad gains 3 82 3 124 3 440
Realized fosses 78 177 M
AFS:
Realized gains 22 22 36
Realized losses 81 68 37

PROGRESS ENERGY

The tofiovring table presents the estimated Mr value of Investments In debt and equity secarifieyoqBfiy Investments are ctesstfisd as FV-NI and debt Investments are dassfitedw AFS.

December 31,202) December 31,2822
Grass Greed Gross Gross

Unrealised Unrealized Unrealized Unrealized
Welding Holding Estimated Helding Hotting Estimated

(In tnlHIens) Galas Losses Fair Value Gains Lasses Fair value
NDTF
Cash and cash equivalents y — S - 3 12 3 _ 3 _ 3 H
Equity securities 2.0M 3 3,612 Mil 54 2,604
Corporate debt securiBss ■ t 242 23 240
Munfdpei bonds S 12 237 _ 29 266
U.S. government bonds 11 32 74S 1
Other debt securities — — • _ 8
Total NDTF Investments $ 2,011 $ 60 3 4,468 3 1,512 3 167 3 3.654
Other Investments
Cash and cash equivalents y — 3 — 3 16 3 _ 3 _
Municipal bonds — 1 23 _ 25
Tetal Other Iwvssbwsats y — S 1 3 41 3 _ 3 _ 3 36
Total Investnsnto y 2,011 3 «1 3 4^96 3 1.512 3 167 3 3,890

Raafeed gains and tosses, which were determined on a specific fdaniificalion basis, from sates efFV4N and AFS securitise for fits yearn ended Oecamber 31, 2023,2022 and 2021, were as follows.
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(In million*) 2023
Years Ended December 31,

2022 2621
FV-Nfc
Realized gains 9 47 S 77 294
Reaiked losses 97 139 45
AFS:
Realized gain* 22 9
Realized losses 79 49 14

DUKE ENERGY PROGRESS

The totowttg table present* the estimated tat value of Investment* m debt end equity securities; equity Investments ere classified as FV-NI and debt irwesfenenle arecteesfoedasAFS.

December 31, 2023 December 91,2022
Grets Gross Gross Groee

Unrealised Unreatiaed Unreafetd Unrealteed
Ketdteg Holding Estfensted HeMng Holding Estimated

(In mMsm) Galne Leases FMrVMue Galne Lessee Fair Value
KDTF
Cash and cash equivalents { - * 9 IS 9 _
Equity securities 1,*M 1 2,970 1,431 64
Corporate debt eecurWee 7 I 220 — 22
Municipal bonds « 12 297 _ 29
U.S government bonds 19 it 919
Otter debt securities — — 0 7
Tetsl NOTE Investments I 1,97b 9 40 9 4,079 S 1.432 9 142 3 3,430
Otter Investments
Cash and cash eqitalentt $ — $ _ 9 14 9 — 9 3 9
TetefOthsrlnvestmente f - $ — 9 14 9 — $ _ 3
Tetalinvestments !■■■ i■■ ■■ ■■■■»•■» ■■ ■ «> . T , ■* if1 * , $ Tt^,"" * ,1,979'■‘T VJ t -d A * , 4 4JI9 9 ^ Lr XiT V1.432 9 * -'**142 *--•*•* *•' 4,439»«-

Realized galne and losses, which were determined on a specific Identification bads, from sates of FV-NI and AES securities fer the years ended December 31,2023,2022 and 2021, were as follows

Years Ended December 31,
(In ndtltene) 2023 2022 2021
FV-NI:
Reaftzed gains 9 44 3 79
Reaized lessee 99 136 44
AFS:
Realized gains 15
Resized tosses 70 44 13

DUKE ENERGY FLORIDA

The toRowfng table presents the estimated tetr value of investments In debt end equity securities; equity Investments are classified as FV-NI end debt Investments are cteseffied a* AFS.

December 31,2023 December 31,2022
Greea Grots Gross Grate

UnresHsed UnreaEeed Unrealteed UnreaMzad
Holding Hetdteg Estimated ttrlfong Holding Estimated

(bt mfltlena) Gains Losses Fair Value Galne
NDTF
Cash end cash equivalents $ — 9 _ 9 27 9 - 9
Equity securities 10b — 112 •0
Corporate debt securities 1 _ 13 _
U.S. government bends 1 14 231 _
Otter debt securities — — — _ 1
Total NDTF tnvesbnentaM 1 192 S 14 9 393 S 90 9 25 3
Other Invesbnente
Cash end cash equivalents $ — 9 _ 9 3 S
Municipal bonds — 1 23 _
Tetsl Otter Investments $ — 9 1 9 29 9 — $ _ 5
Total Investments $ 102 t 19 9 409 S SO 9 25 3 4S0

(a) During the years ended December 31,2023, and 2022, Duke Energy Florida received reimbursements from the NDTF tor costs related to ongoing decommissioning activity of Crystal River Unit 3.

Realized galne end losses, which were determined on a specific Identification beats, from sates ef FV-NI and AFS securities tor the years ended December 31,2023,2022 end 2021,'were ImmaterteL

DUKE ENERGY INDIANA

The following table presents the estimated fob value ofhveebnentote debt end equity securities: equity investments are measured at FV-NI and debt Investments are classified as AFS.

December 31,2023 December 31,2022
Gross Greea Greet Grace

Unrealized Unresteed Unraeftaed Unrealteed
Hefdlng Holding Eittneted Holding Hetdteg

(temMene) Gates Losses Fair Value Gate* Losses
Investments
Cash end cash equivalents $ — 9 — 9 1 9 1
Equity securities 4 _ 99 79
Corporals debt securBss — _ S
Municipal bonds 1 1 44 45U.S. government bonds — — 10 _
Tetsl tnvestmente $ 9 9 1 $ 193 9 2 9 20 3

Realized gains and losses, which were determined on a specific Identification basis, from sates of FV-NI andAFS securities tor foe years ended December 31,2023,2022 and 2021, were Immaterial.

DEBT SECURITY MATURITIES

The teble below summarizes the maturity date for debt securities.

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
66

of270



(in muttons)

December 31,2023

Duke
Energy

Duke
Energy

CsroHnse
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy
Indiana

Due In one year or less S 11* S • S >9 $ 13 * 7* S 7

Oue after one through five years •N 22* 3*1 254 137 20

Due attar five through 10 years its 333 217 204 13

Due alter 10 years 1,lti3 an *20 (7* *1
Tbtal s 3,003 S MU $ 1417 S 1450 3 2*7 * •4

17. FAIR VALUE MEASUREMENTS

Fair value I* (ha sMchange price to Mian aseet or transfer a ttabitity In an orderly transaction between market participant* at the measurement date. The fatrvatuedettofton focuses on an evil price versus the acqulsfoon cost Fair vatu# measurements use market data or assumptions market participants would use in pricing the asset or liability. Inducting esiienpSon* about risk and the risk* brherent In the inputs to the vatuafcn 
toehnlqua. These toputs may be rudfiy observable, corroborated by market data, or generally unobservable. Valuation techniques maximize the use of observable inputs and minimize the use of unobservable inputs. A mtdmacket pricing convention (Ihe midpoint price between bid and ask prices) la pomdtled hr use as a practical erfoedtent

Fair value measurements are classified in three levels based on the tab value hierarchy as defined by GAAP. Certain Investments ere not categorized wtthln tie tab vatue hierarchy. These Investments era measured at fair value using the net asset value per share practical expedient The net asBet value la derived based on the Investment cost, lass any Impairment, plus or minus changes resulting torn observable price dwnges for an 
Identical or sfcnKar frrvesbnent of the same issuer.

Fair value accounting guidance permits entities to elect to meoaure certain financial Instruments that are not required to be accounted for at (air vstue, such as equity method inveetinents or the Company’s own debt, at fob value The Duke Energy Reglsbanle have not elected to record any of these items at tab vatue.

Valuation methods of the primary fair value measurements disclosed below ere as follows.

Investments In equity securities

The majority of Invcsewcnts la equty securities ere valued using Level t measurements. Investments in equity securities are typical/ valued at Ihe dosing price in the principal active market as of Ihs tost business day of the quartet Principal active market* for equity prices fodudeptMshedeRdtanges Mediae foe NYSE and Nasdaq Stock Market Foreign equity prfcas are kenslated tom their trading cunency using ths currency 
anchange ret# in eflect at the does of the principal active market. There was no after-hours market activity eiat was required to be re Heeled in the reported tab value measurements

Investments In dsbt securities

Most Investments in debt securities are valued using Level 2 measurements because the valuators use Interest rale curvts and cretft spreads applied to die terms of the debt Instrument (maturity and coupon Interest rets) and consider the counterparty credti rating R the market for a particular fixed-income security Is relatively Inactive or illiquid, the measurement Is Level 3.

Commodity derivatives

Commodity derivatives with clearinghouses are classified as Level 1 Commodity derivatives with observable forward curves are classified as Level 2, If forward price curves are not observable fisr the full term of the contract and the unobservable period had more than an tnsjgnfflctnl Impact on Ihe valuation, the cemmodky derivative le ctaeaifiad ae Level 3. In testation. Increases (rtecceases) In natural gas forward prlcee raw! In 
favorable (unfavorable) fair value adjustment for rrahirii gas purchase contract*; end increaaes (decreases) tn electrtdly forward prices reeult In unfavorable (favorable) Wr value adjusbnente tor electricity salee contracts. Duke Energy regularly evtauates and valldales pricing Inputs used to estimate the fob value of certain commodity conkacts by ■ market partidpanlprfco verification procedure. This procedure provides e comparison of 
Internal forward commodity curve* to market participant generated curve*.

Interest rat* derivatives

Most cvsr-the-counlar interest rale contract derivatives are valued using financial models lhat uflfize observable Inputo for stmfiar Instruments and are ctaerttinJ aa Laval 2. Inputs include forward Merest rale curves, notienal amounts, Meraet rates and oedlt quality of Ihe counterparties.

Foreign currency derivatives

Most over-the-counter foreign currency derivatives are valued using financial models that utilize observable Inputs tor similar Irwbument* and are daeslfied as Level 2. Inputs todude forward foreign currency rata curves, notional amounts, foreign currency rates and credit quality of the counterparties.

Other fair value considerations

See Note 2 for forther information on the valuation of the Commercial Renewables Disposal Groups. See Note 12 fora discussion of the valuation of goodwill and Intangible assets.

DUKE ENERGY

The bfiowlng tables provide recorded balances for assets and Babifitfes measured at fair value on a recurring basis on to* Consolidated Balance Sheet*. Derivative amounts in the tables below for el Duke Energy Registrants exclude each collateral, which is disclosed in Note 15. Sea Note IS for additional Information related to Investments by major security type for the Duke Energy Regtatrants.

(In mlUlena)
December 31,2023

Tout Fair Value Level 1 Level 2 Level 3 Net Categorized

NDTF cash and cash equivalents $ 133 3 133 $ — $ — 5 —
NDTF equity securities 7471 7441 — — 37
NDTF debt securities 2,732 *29 1403 — —
Other equity securities 15* 161 — — —
Other debt securities 271 66 21* — —
Other cash and cash equivalents 31 31 — — —
Derivative assets 1*9 37 137 IS —

Tbtal assets 10,792 6,464 246* 19 37
Derivative tsbHties (729) (80) (««*) — —

Net assets * 104*3 * *424 * 1,517 I IS s 37

December >1,2022
(fn mftltens) Total Fair Valve Level 1 Level 2 Level 3 Net Categeiteed
NOTF cash and cash equivalents 3 215 3 215 $ 3 -3 —
NDTF equity securities 5471 5,829 — 42
NDTF debt securities 2,550 780 1.77C — —
Other equity securities 128 128 — —
Other debt securities 265 55 210 — —
Other cash and cash equivalents 22 22 — —
Derivative assets 795 1 76G 34 -

Total assets 1,84* 7430 2.74C 34 42

Derivative Babflltfes (437) (18) (421) - —
Net assets 5 9,409 $ 7414 3 2,319 3 34 3 42

The fonowtng table provides reconcfflatons of beginning end ending balance* of assets end iabkltias rreeewed at ielr value using Level 3 measurements.

Derivatives (net)
Years Ended DecemberSI,

(in mUIlens) 2023 2022
Balance at beginning of period 3 34 3 24
Purchases, sales. Issuances and settlements:

Purchases 47 78
Sattlameats (72) P*>

Total gains (losses) included on Ihe Consofidated Balance Sheet f (32)
Balance at end of period 3 1* 3 34

DUKE ENERGY CAROUNAS

The fotiowtng tables prevkfe recorded balances tor easels and labWe* maeaured at tofr value on a recurring baela an the Coneoldatod Balance Sheet*.
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(In mtHtons) Total Fair Value
December 31,2023

Level 1 Level 2 Nat Catagerbed

NOTF ceeh and cash aqufvatanta S •1 S 81 8 - 1 —
NDTF equfty securities 4,168 4,186 — 37
NDTF debt securities 1,438 378 1,663 —
Derivative assets 38 — 31 —

Ibtal assets 8,728 4,686 i,nt 37

Derivative liabilities (260) — (260) —
Nat assets s 8,480 8 4,688 8 838 3 37

December 31,2022
(In millions) Total FalrVMue Level 1 Level 2 Not Categorized

NDTF cash and cash equivalents s 117 8 117 5 — s —
NDTF equity securities 3,387 3,325 — 42

NDTF debt securities 1,268 323 675 —
Derivative assets 330 — 330 —

Total assets 5,112 3,765 1,305 42

Derivative batriibes (127) — (127) —

Net assets t 4,965 5 3.765 3 1,176 3 42

PROGRESS ENERGY 

The following table provW s recorded balances for assets and measured at fair value on a recurring basis on the Consolidated Balance Sheefc.

December 31,2023 December 31,2022

(In millions) Total Felr Value Total Fair Value

j.

NOTF each and cash equivalents 
NOTF equity securities 

: NOTF debt securities^ “ ■*» “ 
Ofterdebt securities 
Other cash and cash equivalent! 
Derivative assets

S2 8 
3,082 
1.284 

2$
18

12 $ 
3,OJ2

m..
r tT

Bl 8
2,5M

-.,1,252

68 S 
2404

Total assets 4,833 3,838 867 4.138 3.070 1,058

Derivative liabHKtaa (234) — (234) (68) — (66)
Net assets « 4,216 3 3.638 3 663 3 4.072 3 3.070 $ 1,002

DUKE ENERGY PROGRESS

The following table provides recorded balances for assets and 6abilities measured al fair value on a recurring basis on the Consolidated Balance Sheets.

December 31,2023 December 31,2022

(in millions) Total Fair Value Level 1 Level 2 Total Fair Value Level 1 Level 2
NDTF cash and cash equivalents 3 88 S 88 3 — $ 56 3 56 3 —
NDTF equity securities 2,678 M70 — 2,411 2.411 —
NDTF debt securities 1,066 288 764 953 225 738
Other cash and cash squfvaiants 14 14 — 9 8 —
Derivative assets 32 — 32 230 — 230

TOW easels 4,121 3,308 816 3,669 2,701 •68i1 (218) — (218) (4«) — (48)
Nel assets 3 3,802 3 3408 3 667 3 3.621 3 2,701 8 920

DUKE ENERGY FLORIDA

The following table provides recorded balances for assets and BabHIties measured at fair value on a recurring basis on the Coneddated Balance Sheets.

December 31,2023 December 31,2022
(In mKllent) Total Fab Wue Level 1 Level 2 Tout Fab Value Level 1 Level 2
NDTF cash and cash equivalents < 27 < 27 8 — 3 42 3 42 8 —
NOTF equity securities 112 112 — 93 63 —
NOTF debt securities 244 188 88 289 232 57
Other debt securities 23 — 23 25 — 25
OPier cash end cash equivalent 3 3 — 1 1 —
Derivative assets 2 — 2 17 — 17

Total assets 411 33* 81 467 366 69
Derivative Debilities (18) — (U) (16) — (16)

Nat esse* 1 388 3 339 8 66 S 448 $ 366 3 80

DUKE ENERGY OHIO

The recorded balances for assets and Debilities measured at fafr value on a recurring basis on the Consolidated Balance Sheets were not materiel at December 31,2023, and 2022. 

DUKE ENERGY INDIANA

The following table provide* recorded balances for assets and DabHttfea measured at fair value on a recurring basis on the Consolidated Balance Sheets.

December31,2023 December 31,2022
(In mhWsni) Total Falrttaloe Level 1 Level 2 Levels Total Fab Value Level 1 Level 2 Levels
Other equity securities 8 68 8 18 8 — 8 — 8 78 8 79 8 — 8 —
Other debt securities 64 — 84 — 80 — 60 —
Olher cash equivalents 1 1 — — 1 t — —
Derivative assets 28 8 7 13 110 — 81 26

Total assets 188 104 71 13 250 80 141 26
Derivative tebffitie* (1«) (H) — — (16) (16) _ _

Netaseeta 8 170 8 86 8 71 8 13 8 234 8 64 8 141 8 29

Tha following table protides a reconciliation of beginning and ending balances of assets and Debilities measured at fob value usfog Level 3 measurements.

Derivatives (net)
Years Ended December 31,

(In millions) 2023 2022
Balance at beginning of period 
Purchases, sales, issuances and settlements: 

Purchases

Thiel grtns (lossss) Indudad on the Consolidated Balance Sheet
Balance et end of period
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PIEDMONT

ThefaBmring (abteprarides recorded balances for asset* and BabiStee measured at fair velue on a recurring basis on toe Consoidated Balance Sheets.

December 31,2923 December 31.2022
(in millions) Total Fair Value Level 1 Level 2 Tstel Fair Value Level 1 Level 2
Dsrivstiv* assets
Oerivetivs debilities

S 18 18 
(147) -

- 8 
(147)

— 8 — 8
(168) - (168)

Net (labfSUes) assets 1 (141)8 1 8 (147) 8 (188) 8 — 8 (188)

QUANTITATIVE INFORMATION ABOUT UNOBSERVABLE INPUTS

The following tables todude quantitative information about toe Duke Energy Registrants' derivatives classified as Level 3.

December 31, 2023

Investinent Type
FefrVMe*

(in ml Worts) Valuation Technique Unobservable Input Range

Weighted
Avenge
Range

Duke Energy Ohio
FTRs
Duke Energy Indiana

9 2 RTO eucSon pricing FTR price - per MVrii 8 IJI - 8 2.11 8 9.71

FTRs 13 RTO auction pricing FTR price-per MWh (1JS) - 9-64 1.29
Duke Energy
Total Level 3 derivatives 8 19

December 31,2822

Investment Type 
Duke Energy Ohio
FTRs
Duke Energy Indiana 
FTRe______________
Duke Energy
Ibtal Level 3 derivatives

Fair Value 
(In millions) Valuation Technique Unabeervabla Ingut

5 RTO auction pricing 

29 RTO auction pricing

FTR price-per MWh 

FTR price - per MVWi

Range

8 0.99 - 8 625 J

0.09 21 79

OTHER FAIR VALUE DISCLOSURES

The fair value and book value of tong-term debt, Including current maturities, Is summarised in the Mowing table. Estimates determined are not necessarily tndtoatfva of amounts that could havs been settled to current markets. Fair value of tong-term debt uses Level 2 measurements.

(In mHllone)________
Duke Energy*1
Duka Energy Carollnas 
Progress Energy 
Duka Energy Progress 
Duka Energy Florida 
Duka Energy OMo 
Duke Energy Indiana 
Piedmont

December 31,2023 December 31, 2022

7S.2S2
19,012
23,799
11,714
18,401
3,919
4^02
3,499

49,790
19,077
22,993
10,999
19,123
3,311
4230
3,331

99.791
14,299
22.439
11,087
9,709
3249
4207
3,393

(9) Bock value of tong-term debt Includes 91.0 Niton as of December 31,2023, and 912 billon as of December 31,2022, of unamortized debt dlaceunt and premium, net to purchase sccounthg adjustments related to the mergers with Progress Energy and Piedmont that are cMduded from Mr value of tong-term debt

At bath December 31,2023, and December 31,2022, fair value of caeh and cash equivalents, accounts end notes receivable, accounts payable, notes payable and commercial paper, and nonrecourse notes payable of VIEs are not materially different from their carrytnfl amounts because o( the short-term nature of these instruments and/or because the slated rales appropriate market rates.

Average

3.39

2.74

Fek Value
61,989
12,943
20,487

9,669
8,991
2,927
3.913
2,940

1S. VARIABLE INTEREST ENTITIES

A Variable Interest Entity (VIE) Is an entity Ihetle evaluated tor consolidation using more than a simple analysis of voting control Ths anafysts to determine whether an entity Is a VIE considers contracts with an entity, credit support tor an entity, the adeouacvof the eouttv Investment of an entity end the reieVonthto of votino cower to the amount of eoultv invested to an entHv.Thle anatvsta la nnrthrmed either noon tha rraattnn nf a tenet 
anti^ or upon are occurrence ot an event requiring reevaluatfon, euch as a eignficant change to an entity’s assets or activities A qualitative analysis of control determines the party that conaotidatas a VIE. This assessment is based on (I) what party has tha power to direct the activities of the VIE that moat algntfieantly impact Re economic performance end (H) what party has righto to receive benefits or is obligated to absorb tosses that 
could potentially be significant to Ihe VIE. The analysle of tha party that consolidates a VIE is a continual reassessment

CONSOLIDATED VIEs

The obtigatlons of the consolidated ViEs tffscuseed to the Mtowtog paragraphs are nonrecourse to the Duke Energy Registrants. The regtstiranta have no requirement to provide IquMOy to, purchase assets of or guarantee performance of these VIEs unless noted to the following paragraphs.

No Enantial ei^port was provided to any of toe consoidated VIEs during Ire years ended December 31,2023,2022 and 202t, or It expected to be provided in toe future, that was not previously contractually required.

Receivable* Financing - DERF/DEPR/DEFR

DERF, DEPR and DEFR are bankruptcy remote, special purpose subetdtoriei of Duke Energy Carotins&, Duke Energy Progress and Duke Energy Florida, respectively. OERF, OEPRand DEFR are wholy owned LLCs with separate legal existence from thetr parent companies, nnrf thrrtr simli irs nnt nsnsrathr evaflahls to crgrtitm of Itulrpsrsnl crrmnentoiL On a muotilna basis. DERF. DEPR and OEFR buy certain accounts receivable 
arieina from toe sale of elechldtv and related aanricaa hvn tha* aaranl iwnninlM ' '

Tha most significant activity that impads tha economic parformanea of DERF, DEPR and DEFR are toe decisions made to manage delinquent receivables. Duke Energy Carolines, Duke Eneigy Progress and Duke Energy Florida are considered toe primary beneficiariee and coneotideto DERF, DEPR and DEFR, respectively, as they make those decision*. 

Receivables Financing - CRC

CRC le a bankruptcy remotejyedal purpose entity indirectly owned by Duka Energy, On a revolving basis, CRC buys certain accounts receivable arising kom the sale of electricity, natural gas and related services from Duke Energy Ohio end Duke Energy Indiana. CRC borrows amounts under a credit facility to buy the receivables Own Duke Energy Ohio end Duke Energy Indiana. Borrowing availability from toe credit tecfllty fe limited 
tome amount or qualified receivables sou to CRC, which generally exdude receivables past due more toan a predetermined number of day* end reserves for expected past-due balances. The sola source of funds to satisfy toe related debt obligation is cash coflectlons from toe receivables. Amounts borrowed under toe credit fa dirty are reflected on Duke Energy's Consolidated Balance Sheets as Long-Term Debt

The proceed# Duke Energy Ohio and Duke Energy Indiana receive from toe sale of receivabfee to CRC are appreadmataiy 755* cash and 25% in toe form of a subordinated note from CRC. The subordinated note is a retained Interest In toe reoeivabiee asid. Depending on collection experience, additional equity infusions to CRC may be required by Duke Energy to maintain a minimum eqtfy balance of $3 motion.

e^capRatizaticoialneuBdent to support its operations, Crf) power to direct toe activities that most clgnfficanlly Impact toe economic performance of toe entity le not held by toe eqitily holder and (M) defldenctot In net worth of CRC are funded by Duka Energy.The mo* algnlflcant activities that toqred the economic performance of CRC are decisions made to manage deBnawent receivable*. Dike 
Energy is considered toe primary beneficiary and consofldatae CRC aet makes toeee dectotons. Neither Duke Energy ONo nor Duke Energy Indiana consolidate CRC. w ----------

Receivable* Financing-CredX FacRKte*

The following lebl* atawnartzas toe amounts and expiration dates of the credit fedMea and aeaodated reebfcted receivable* deseriwd above.

Ouk* Energy
Duke Energy Duke Energy Duke Energy

Careflnee Progress Flertda
(In mttttons)
Expiration dale
Credit facility amount 
Amount* borrowed at December 31,2023 
Amounts borrowed at December 31.2022 
Restricted Receivables at December 31,2023 
Restricted Recehrabie* at December 31,2022

Nuclear Aseet-Recevery Ronds - Duke Energy Florida Prefect Finance

Duka Energy Florida Project Finance, LLC (DEFPF) le a bankruptcy remote, whotiy owned special purpose subsidiary of Duke Energy Florida. DEFPF was formed ta 2019 for toe sole purpose *f issuing nuclear asset-recovery bonds to flnance Duke Energy Florida's unrecovered regulatory asset retatod to Crystal River Unk 3.
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In 2016, DEFPF Issued senior secured bonds and used the proceeds to acquire nuclear asset-recovery property from Duke Energy Florida. The nuclear asset-recovery property acquired Includes the right to Impose, bifl, collect and adjust a non-bypassabte nuclear asset-recovery charge from all Duke Energy Florida ratal customers unH the bonds are paid In ful and an financing costs have been recovered. The nuclear asset-recovery 
bonds are secured by toe nuclear asset-recovery property and cash collections from toe nuclear asset-recovery charges are toe sole source of binds to saSsfy toe debt obligation the bondholders have no recourse to Duke Energy Florida.

DEFPF Is considered a VIE primarily because the equity capitalization Is insufficient to support its operations. Duke Energy Florida has toe power to direct toe slgnfficant activities of toe VIE es described above and therefore Duke Energy Florida is considered toe primary beneficiary and consolidates DEFPF.

The following table summarizes toe impact of DEFPF on Duke Energy Florida's Consolidated Balance Sheets.

(in millions)
Receivables ofVIEs 
Regulatory Assets: Current 
CunentAssets: Otoe*
Other Noncurrent Assets. Regulatory assets 
Current Liabilities: Other 
Current maturities of long-term debt 
Long-Term Debt

Dtc»mbar31,
2023 2022

$ - * e
69 55
37 41

M3 826
a a

59 56
_______________________________ 131_______________________________________ 690

Storm Recovery Benda - Duke Energy Carolina! NC Storm Funding and Duke Energy Progress NC Storm Funding
Duke Energy Carolinas NC Storm FumSng, LLC. (DECNCSF) end Duke Energy Progress NC Storm Funding, LLC. (DEPNCSF) ere bankruptcy remote, wholly owned special purpose subsidiaries of Duke Energy Carolinas and Duke Energy Progress, respectively. These entities were formed to 2021 for the sole purpose of Issuing storm recovery bonds to finance certain of Duke Energy Carotinae* and Duke Energy Progress' 
unrecovered regulatory assets related to storm costs.
In November 2021 DECNCSF and DEPNCSF Issued *237 million and 3770 million of senior secured bonds, respectively and used the proceeds to acquire storm recovery property from Duke Energy Carolinas and Duke Energy Progress The storm recovery property was crealed by state legislation and NCUC financing ordera tor toe purpose of financing storm costs incurred in 2016 end 2019. The storm recovery property acquired 
includes toe right to impose. Ml. collect and adjust a non-bypassable charge from all Duke Energy CaroSnas'and Duke Energy Progress' retail customers untit toe bonds are paid in full and aO financing costs have been recovered. The storm recovery bonds ere secured by the storm recovery property end cash cdlecfions from toe storm recovery charges are toe sole source of funds to satisfy the debt obBgatlon. The bondholders havei 
recourse to Duke Energy Carolinas or Duke Energy Progress.

DECNCSF and DEPNCSF are considered VIEs primarily because the equity capitalization Is Insufficient to support their operations. Duke Energy Carofinas and Duke Energy Progress have toe power to direct toe significant activities of toe VIEs as described above and therefore Duke Energy <

The folio wing tebte summarizes the Impact of these VIEs on Duke Energy Carolinas' and Duke Energy Progress’ Consolidated Balance Sheets.

Iterances and Duke Energy Progress are consider*•d toe primary beneficiaries and consolidate DECNCSF and DEPNCSF, respectively

Duke Energy Carolinas Duke Energy Progress

December 31, December 31,

(In millions} 2025 2022 2023 2022

Regulatory Assets: Current
ent ASsets: Other ^ T T

Other Noncurrent Assets Regulatory assets 
Other Noncurrent Assets: Other 
Current maturities of long-term debt 
Current Liabilities: Other 
Long-Term Debt

Purchasing Company-Duke Energy Florida
Duke Energy Florida Purchasing Company. LLC (DEF ProCo) is a wholly owned special purpose subsidiary of Duke Energy Florida. DEF ProCo was formed in 2023 as the primary procurement agent for equipment materials and supplies for Duke Energy Florida. DEF ProCo internets with third party suppliers on Duka Energy Florida's behalf with credit and risk support provided by Duke Energy Florida. DEF ProCo is a qualified reseller 
under Florida tax law and conveys acquired assets to Duke Energy Florida through leases on each acquired asset

As of December 31,2023. duke Energy Florida's Consolidated Balance Sheets Included Inventory and Accounts Payable for DEF ProCo of 3462 million and $188 million, respectively.

NON-CONSOUDATED VIES

The following tables summarize toe impact erf non-consolidated VIEs on the Consolidated Balance Sheets

Duke Energy
Natural Gas

loves tineat*

December 31, 2923
Duke

Energy
Ohfe

Duke
Energy
Indians

Receivables from affiliated companies $ — $ 190 $ 206

— —
Other noncurrent assets — —
Total assets $ 110 $ 160 $ 201

Other current ttabilltles 4 “ -
Other concurrent liabilities
Total liabilities 9 $ — $ —

$ 191 $ 150 $ 206

December 31,2022
Duke Energy Duke Duka

Natural Gas Energy Energy

OnmHHom) Investments Ohle Indiana

Receivables from affiliated companies $ — $ 198 $ 317

Investments In equity method unconsolidated affiliates “ —
Other noncurrent assets — —

$ 68 S 198 $ 317

Other current liabilities 59 -
Other noncurrent G abilities — —

Total fiab fifties $ 106 s — $ —

Net (liabilities) assets $ (18) $ 198 $ 317

The Duke Energy Registrants are not aware of any situations where the maximum exposure to toss significantly exceeds the carrying values shown above.

Natural Gas Invesbnents
Ouke Energy has investments in various joint ventures Including pipeline and renewable natural gas projects These entitles are considered VIEs due to having insufficient equity to finance their own activities without subordinated financial support. Duke Energy does not have toe power to direct the activities that most significantly impact toe economic performance, the obligation to absorb tosses or the right to receive benefits of these 
VIEs end therefore does not consolidate these entities.

CRC

See discussion tinder Consolidated VIEs for additional information related to CRC.

Amounts Included In Receivables from affiliated companies In toe above table for Duka Energy Ohio and Duke Energy Indiana reflect toetr retained Interest In receivables sold to CRC. These subordinated notes held by Duke Energy Ohio and Ouke Energy Indiana are stated at fair value. Carrying values of retained Interests are determined by allocating carrying value of the receivables between assets sold and Interests retained based 
on relative fair value. The allocated bases of the subordinated notes are not materially different than their face value because (9 toe receivables generally turnover In lass than two months, (it) credit tosses are reasonably predictableduelotoe broad customer base and lack of significant concentration and PR) the equity to CRC la subordinate to all retained Interests and thus would absorb losses first The hypothetical effect on fair value 
of the reteined interests assuming both a 10% and a 20% unfavorable variation in credit tosses or discount rates Is not material due to the short turnover of receivables and historically low credit toss history. Interest accrues to Duke Energy Ohio and Duke Energy Indiana on toe retained interests using toe acceptable yield method. Tills method generally approximates toe stated rate on toe notes sines toe allocated bests and the fees 
value are nearty equivalent An impairment eharge Is recorded against the carrying value of both retained Interests and purchased beneficial interest whenever It Is determined that an other-toan-temporary Impairment has occurred.

Key assumptions used in estimating fair v^ua are detailed In the following (able.

Duke Energy OMe Duke Energy Indiana
2023 2022 2023 2022

Anticipated credit loss ratio 0.6% 0.9% 04% 0.3%

Discount rate 6.1% 2.7% 6.1% 2.7%

Receivable turnover rate 13.9% 13 5% 12.0% 11.3%

The following table shows toe gross and net receivables sold.
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Duke Energy OMe Dube Energy Indiana
December 31, DecemberSI,

(In mUftone) 2023 2022 2023 2022
Raodvebtes eotd 3 311 $ 423 3 331 3 SOB
Less. Retained interests 1M 100 201 317
Net receivables sold 3 211 S 225 3 143 3 101

The following (able shows sales and cash flows related to receivables sold.

Duke Energy OMo Duke Energy Indiana
Yeert Ended December 31, Years Ended December31,

(In mWlons) 2023 2022 2021 2023 2022 2021
Sates
Receivables sold 3 2,171 3 2,662 $ 2.023 fl 3.223 3 3,744 3 2,009
Loss rscognizod on sate 34 10 10 33 23 13
Cash flows
Cash proceeds from racetoablei seld 2,101 2,424 2.013 3434 3,430 2,000
CotiecSon fees received 1 1 1 2 2 1
Return received on retained Interests 10 10 4 25 15 0

CMh Com from sates of receivables are reflected wtfoto Cash Flows From Opanttog AcOvBes and Cash Flows from Investing Activities on Duke Energy Ohio's and Duka Energy Indiana's ConeoBdated Statements of Cash Flows.

ColltatoB (us received In connection with servicing transferred accounts receivable are included in Operation, maintenance and other on Duka Energy Ohio's and Duka Energy Indiana’s Consolidated Statements of Operations and Comprehensive Income. The loss recognized on sales of receivables is calculated monthly by multiplying receivables sold during the month by the required discount The required discount Is derived monthly 
witting e three-year weighted average formula that considers Cha/ge-09 history, tate charge history and turnover history on the sold receivables, u weB as a component for foe time value of money. The discount rate, or component for the time value of money, is the prior month-end Dally Simple SOFR plus a fixed rate of 1%.

19. REVENUE

Duke Energy recognizes revenue consistent with amounts billed under tart* offerings or at contractuaOy egreed upon ratee baaed on actual physical delivery of etectilc or natural gas service, Including estimated volumes delivered when blfltogs have not yet occurred. As such, the majority of Duke Energy's revenues have fined pricing baaed on foe contractual twine of the puMehed tariffs. Absent decoupfing mechanisms, the variabfitty 
In expected cash flows of the majority of Duke Energy's revenue le attributable to foe customer's volumetric demand and ultimate quantities of energy or natural gas supplied end used during foe billing period. The stand-alone selling price of related sales are designed to support recovery of prudently Incurred costs end an appropriate return on Invested assets and era primarily governed try published but* rates or contractual 
agreements approved by relevant regulatory bodies. As described m Note 1. certain excise taxes and franchise fees tarried by state or focal governments are required to ba pate even Knot collected from foe customer.These taxes are recognized on a gross basis as part of revenues. Duke Energy elects to account feral other taxes net of revenues.

Performance obligations are satisfied overtone as energy or natural gas la delivered end consumed wife hidings generally occurring monfoly end related payments due whhto 30 days, depending on regutatory requirements. In no event does the liming between payment and defivety of foe goods and eervleee exceed one year. Using fofs output method for revenue recognition provides a btthful depiction of foe transfer of atectfc end 
nahiral gee service as aistomere obtain control of the commodity and benefit from ite u#e at defivary. Addteonafy. Duke Energy has an enforceable right to consideration for energy or natural gas delivered al any discrete point in time and wll recognhe revenue at an amount foal rellecte foe consideration to which Duke Energy it entttedfor foe energy or natural gee detiuared.

Ae described above, foe majority of Duke Energy* tariff revenues ere at wBI and, as am*, rotated contracts wHh cualomsra heve an expected chration of one year or lass and wMnot have Mura peitemranceoMgaflone ter dfectoeure.AddttiOMfly.efoer long-term revenue stiearttetocfodtog whotesala cenlractt, general provide eatvicrefott are part Ota ebqitopaftereiancaoblglatL foe detiirety of etecbfc^ 
other foan malarial fixed consfcferatfon under tong-term con trees, related dteefoeurae for future performance obflgaMons ere afso not applicable.

Duke Energy earns substantially all of Us revenues through its reportable segments, EU&I and GUU.

Electric UaWfee and Infrastructure

EUAI same the majority of Its revenues trough retail and whotesala electric service through tha generation, kansmfsston, distribution and sate ef electricity. Duke Energy generatiy protedes ratal and wholesale electric service customers with IhelrfuS electric load requirements or wfto supplemental load requirements whan foe customer has other source* Of eleebidty

Rato* electric service is generaBy marketed throughout Duke Energy's electric service territory through standard service eftere. The standard service offers are through tariffs determined by regulators In Duka Energy's regulated service territory Each tariff, which Is assigned to customers baaed on customer cteee. has muitfpte components such as an energy charge, a demand charge, a basic (sendee charge end applicable riders.
Duke Energy■considers each of these components lobe aggregated Into a single performance obigatton for providing electrte service, or In the case of distribution only customers In Duke Energy Ohio, for delivering electricity Electricity Is considered a single performance obligation satisfied overtime consistent with foe series guidance and is provided end consumed over foe trilling period, generally one month. Retsfl electric service Is 
period1 OMtodtojfunbUedesBmateS)* *h° ^ C*nC** **n*a >n^ w**l0u* * substantive penalty. Additionally. Duke Energy adheres to applicable regulatory requirements to each Jurisdiction lo ensure the coBectabillty of amounts trilled and appropriate mitigating procedures are followed when necessary. As such, revenue from contracts with customer* for such contracts la equivalent to the electricity supplied and billed In foal

IMiotesale electric service Is generally provided under long-term contracts using cost-based pricing FERC regulate* costa that may be recovered from customers and foe amount of return companies ere permitted to earn, Wholesale contracts Include both energy end demand charges. For hr! requfremento contracts, Duke Energy considers both charges see tingle performance obtigation for providing Integrated electric servioa.Fer 
contracts where energy end demand charges are considered separate performance o&Sgations, energy end demand are each a distinct performance obligation under the series guidance end arc satisfied as energy is delivered and stand-ready service la provided on a menfoly baste. This aervlce represents consumption owr foe Ming period and revenue is recognized cenetotenl wtoi trillings and unbilled estimates, which generaBy 
occur monthly. Contractual amounts owed are typically trued up annuely based upon Incurred costs In accordance with FERC published fitlngs and Ihe specific customer's actual peek demand. Estimate* of veriebte cewelderalion related Ip potential additional billings or refunds owed are updated quarterly.

The majority of wholesale revenues are fufl requirements contracte where the customers puitftase foe substantial majority of foeir energy needs and do not have a fined quantity at contractually required enemy or caoecffv. As si 
estimated remaining parformance eMgattene

muss ate considered optional purchases. Supplemental requirements contracts foat foduda contracted blocks el energy and capacity at contractually (wed prices have the tottewfng

(In mltftene)
Remaining Performance OMtgattene

Progress Energy
Duke Energy Progress 
Duke Energy Florida 
Duke Energy Indent 16 17

Revenues for block sales are recognized monthly as energy le delivered and stand-ready service is provided, consistent with invoiced amounts and unbilled estimates.

See Utilities and Infrastructure

GU&I earns Its revenue through retail end wholesale natural gas service through foe transportation, distribution and aafe of natural gas. Duka Energy generally provides retaB and whotesala natural gas service customers with all natural gas load requirements. Adt al gaa can be stored, subetanttoBy afl natural gee provided by Duke Energy le consumed by customers simultaneously with receipt of delivery.
Reto* natural gee service Is marketed throughout Duke Energy's natural gas service territory using published tariff rates. The tariff ratee are established by regulators in Duke Energy’s service territories. Each tariff, whfoh Is assigned to cuetomera bated an customer dees, have multiple components, such ae e commodity charge, demand charge, customer or monthly charge end transportation costs. Duke Energy considers each of 
foMt component* to be aggregated into a single performance obtigation for providing natural gaa service. For contracts wfoere Duke Energy provides eti of foe customer's natural gas needs, the delivery of natural gae to considered a stogie parformance obtigation satisfied overtime, and revenue It recognized monthly based on bilings and urfotited estimates as service ts provided and the commodity te consumed over foe bfltog period. 
Additionally, natural gassetvice to typically at wll and customers ewi cancel service at any time, wtihout a substantive penalty Duke Energy also adheres to eppScable regulatory requbomonte to ensure toe cotiectebMty of amounts blued and receivable and appropriate mltiQattog procedures era followed when necessary.

Certain tong-term todhrfduatiy negotiated contracts entel to provide nafcnl gas service. These contracts ere regulated end approved by state commfeetona. The negotiated contracte may heve mutifele components. Including a natural gas ends demand charge, etaiflar to retati natural gas contracts. Duke Energy conaktert each ef fosse conreonenta tabs a tfogte performance ebOgaHen for provfdtog natural gae senitea. TWe swvfee 
represents consumption over foe bBtog period, generally one month u k* *"

Fbied capecly payments under tong-term contracts for the GU&I segment Include mtotmimi margin contracts and euppfy arrangements with mufricfoalittes and power generation facilities. Revenues ter related sates ate recognized monthly ae natural gee te detivered and stand-ready service te provided, constotent with toveiced amounts and unbtited estimates. Estimated ramatotrg performance obtigations ere as fotiows:

Remaining Pertenwence ObBgaMetw
(In mlltione) 2024 2023 2023 2027 2023 Thereafter TeM
Piedmont 3 60 3 61 3 51 5 49 3 40 3 195 3 460

Other

Tha remainder of Duke Energy's operations Is presented as Other, which does not Indude material revenues from contracts with customers.

Disaggregated RavemMS

For the EU&I and GU&I segments, revenue by customer class to most meerringfrd to Duke Energy as each respective customer dees collectively represents unique customer expectations of service, garwaty hee different energy and demand requirements, and operates under tailored, regulatory approved pricing structures. Additionally, each customer daw Is toipacted differently by weather end a 
foe level of population growth, economic toveebnant. amptoymant tovete. end reoutetoty activities to each of Duke Enemy'S tortedtctlont. As such, anatyzfra revenues disaggregated by customer dess altaws Duke Energy to undaretamitoa «■>.«, .nwrt, riming and imrortainty res«« .riring tMmnwrt.ein.MWiw, pftmrtf
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Year Ended December 31,2023

(Hi millions}
By market or type of customer

Ouke
Energy

Ouke
Energy

Caro tines
Pregreea

Energy

Duke
Energy

Progress

Duke
Energy
Florid*

Duke
Energy

Ohia

Duke
Energy
Indiana Piedmont

Electric Utilities and Infrastructure
Residential * 12,0*1 * 3,408 S 6.810 9 2,540 8 3,970 8 947 3 —
General 7,896 2,870 3,762 1,989 2,174 652 911 —

Industrial 3,41* 1,334 1,105 733 372 191 765 —

Wholesale 2,175 492 1,388 1,240 148 46 248

Other revenues 952 318 690 325 268 93 157 —

Total Electric Utilities and Infrastructure revenue from contracts with customers 3 26,545 $ 8,223 $ 13,388 9 5.428 * 6,929 3 1,829 8 3,336 9 —
Gas Utilities and Infrastructure

Residential $ 1,225 $ — 9 — 8 — 3 — 8 435 9 — 8

Commercial 605 — — — — 154 —
Industrial 141 — — — “ 26 ~

Power Generation — — — — — —
Other revenues 119 — — — — 24 — 99

Total Gas Utilities and Infrastructure revenue from contracts with customers $ 2,091 $ — * — 9 — 3 — 3 *39 3 - 8 1,483

Other
Revenue from contracts with customers 8 37 S — 8 — 3 — 3 - 8 — 3 — 3

Total revenue from contracts with customers s 28,974 $ 8^23 3 13,355 3 6,426 S 6,929 $ 2,4*9 8 3,338 3 1,483

Other revenue sources14 8 386 $ 65 9 189 8 *2 9 107 3 39 3 84 8 141

Total revenues 8 29,080 $ 1,288 9 13,544 3 8,488 3 7,036 8 2,507 9 3,359 3 1,628

(al _Otharrgianuejgrpangj8gam»Uv£rjyenugprograrrattetafgjyrt^CTnddered^revOTUgs^frorecon tradswithcusto^mei^Aitemattvewan^^^yamsjn^cef^iju^sdichon*incjuderegul^or^jnegTanisnTs thatgert«3jc^lyadjustforoverorundercollectionof  relatedrevenues.

Vaar Ended Dtcamber 31,2022

(In mHIfons) '
By market or type of customer

Duke
Energy

Duke
Energy

Carolinas
Pregreea

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke

Ohio

Duke
Energy
(Indiana Piedmont

Electric Utilities and Infrastructure
Residential 3 11,377 3 3,275 3 5,812 3 2,376 3 3,434 3 862 3 1,430 S —

General 7.356 2.396 3,396 1,480 1,916 517 1,049 —

Industrial 3,504 1,251 1,095 770 325 202 956 —

Wholesale 2,859 561 1,785 1,348 439 127 383 —

Other revenues 795 372 994 766 226 61 19 -
Total Electric Utilities and Infrastructure revenue from contracts with customers 3 25,886 3 7,855 3 13,082 3 6,742 3 6,340 3 1.769 9 3/837 3 -

Gas Utititres and Infrastructure
Residential - ----------- - —------------------------ -------- 3 1,462 3 - 3 — 3 - 3 — 3 488 3 - 3 974

Commercial 765 — — — — 180 — 985

Industrial 170 _ - — - 24 — 144

Power Generation — _ — — — — -
Other revenues 360 — — — — 25 - 271

Total Gas Utilities and Infrastructure revenue from contracts with customers 3 2,757 $ — 3 - 3 — 3 - 3 717 3 - 3 2,068

Other

Revenue from contracts with customers 3 30 3 — 3 — 3 - 3 — 3 - 3 — 3 —

Total revenue from contracts with customers 3 28,675 3 7 £55 $ 13,082 $ 6,742 3 6.340 9 2/188 9 3,837 3 2,068

Other revenue sources14 3 63 3 2 5 43 3 11 S 13 3 28 3 85 3 56

Total revenues S 28.768 S 7,657 3 13,125 3 6,753 3 8,353 3 2,514 3 3,922 3 2,124

(a) Other revenue sources Include revenues from leases, derivatives and alternative revenue programs that are not considered revenues from contracts with customers, Alternative revenue programs in certain jurisdictions include regulatory mechanisms that periodically adjust for over or under collection of related revenues.

Year Ended December 31,2021
Duke Duke Ouke Duka Duke

(in millions) Duke Energy Progress Energy Energy Energy Energy

By market or type ef customer Energy Carollnaa Energy Pregreea Florida Ohio Indiana Piedmont

Electric Utilities and Infrastructure
Residential 3 10,097 3 3.054 3 5,084 $ 2,156 3 2,926 S 767 3 1,188 3 —

Genera! 6,375 2,210 2.883 1.378 1,505 440 825 —

Industrial 2,924 1,145 894 634 260 135 750 —

Wholesale 2,199 472 1,385 1,164 221 56 285 —

Other revenues 879 264 718 387 329 83 86 —

Total Electric UtiBSes and Infrastructure revenue from contracts with customers 3 22,474 9 7.145 3 10,962 3 5,719 3 5,243 3 1.481 9 3.134 3 —

Gss Utilities and Infrastructure
Residential 9 1,131 9 - 3 — 3 — 8 — 3 354 3 — 3 777

Commercial 561 — — — — 143 — 418

Industrial 158 — — — — 20 — 137
Power Generation — — — — — — — 92

Other revenues 133 — — — — 28 — 45

Total Gas Utilities and Infrastructure revenue from contracts with customers 3 1,963 3 — 3 — 3 - 3 — 8 545 3 — 3 1,469

O titer

Revenue from contracts with customers 3 29 3 - 3 - 3 — 3 - 3 - 3 — 3 —
Total revenue from contracts with customers 3 24/486 3 7,145 3 10,962 3 5,719 3 5,243 S 2,026 $ 3,134 3 1,469

Other revenue sources'" 3 135 S (13)3 95 3 61 3 16 3 11 9 40 3 100

Total revenues 3 24,621 8 7.102 8 11,057 3 5,780 3 5,259 3 2,037 3 3.174 3 1,569

(a) Other revenue sources Include revenues from leases, derivatives and alternative revenue programs that are not considered revenues from contracts with customers. Alternative revenue programs In certain jurisdictions Include regulatory mechanisms that periodically adjust for over or under collection of related revenues. 

The following table presents the reserve for credit losses for trade and other receivables.
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(In mflllent)
Duke

Energy

Duke
Energy Pregreet

Energy

Duke
Energy

Progress

Dull*
Energy
Florida

Duka
Energy

OMo

Ouko
Energy
Mtano Piedmont

Balance at December 31.2020 $ 140 $ 23 $ 37 $ 23 $ 14 $ 4 $ 3 $ 12
Writeoff! <H) (21) (25) (12) (13) _ _ O)
Credit Loss Expense S3 27 25 11 14 __ _ 7
Other Adjustments (20) 13 (D 0) 1 _ _ S
Balance at December 31,2021 $ 121 $ 42 $ 31 $ 21 $ 10 $ 4 $ 3 $ 1$
VWte-Offs (15$) (73) (70) (36) (34) _ _ (12)
Credit Lost Expense too 40 72 17 S5 2 1 11
Other Adjustment* 03 S9 43 42 (1) _ _ _
Balance at December 31,2022 $ 21$ $ 61 $ (1 $ 44 $ 30 $ $ $ 4 $ 14
Write-Offs (104) (71) (M) (41) (42) _ _ (10)
Credit loss Expense 101 35 48 12 37 3 1 7
Other Adjustments 52 24 20 29 _ _ _
Balance at December 31,2023 $ 20$ $ 50 S 74 $ 44 $ 31 $ 9 $ a $ 11

■nwf* and other receivables are evaluated based on an estimate of the risk of toss over foa life of foe receivable and currenl and historical condtfions using supportable assumptions. Management evaluates the risk of loss for trade and other receivables by comparing foe historical write-olf amounts to fob* revenue over a specified period. Historical loss rales are adjusted due to foe Impact of current conditions, as weti as forecasted 
conditions over a reasonable tfrne period. The calculated write-off rate can be applied to the receivable balance for which an established reserve does not already exist. Management reviews foe assumptions and risk of toss periodically for bade and other receivables.

The aging of trad* receivables Is presented In foe table below.

(In mffHont)

DecemberSI, 2023

Duka
Energy

Duka
Energy

Carol teas
Progress

Energy

Duke
Energy

Progress

Duke
Energy
Florida

Duke
Energy

Ohio

Duke
Energy
Indiana Piedmont

UnNted Receivables*1** $ 1,273 $ 399 $ 401 $ 280 $ 121 $ 4 $ 22 $ 108
Current 2.300 680 1,000 612 395 48 87 199
1-30 days past due 27S 97 61 41 90 12 14 9
31-60 days past due 70 20 34 23 11 3 7 2
61-90 days past due 47 15 17 to 7 2 4 1
91+ days past due 253 67 99 24 45 46 27 3
Deferred Payment Arrangements*4 104 34 43 26 17 6 _ _
Trad* and Other Receivables $ 4,330 $ 1,312 $ 1.104 $ 1,016 $ $46 $ 121 $ 161 $ 322

December >1,2022

(In millions)
Duke

Energy

Duke
Energy

Caroffnas
Progress

Energy

Duka

Progress

Duke

Florida

Duke
Energy

Ohio

Duka

Piedmont
Unbilled RecehrabtesMM S M57 3 486 $ 355 S 232 $ 123 $ 20 S 26 S 160
Current 2,347 577 1,059 637 417 IS 52 265
1-30 days pa st duo 261 96 60 15 45 S 17 IS
31-60 days past duo 123 23 61 49 12 6 2 3
61-90 days part duo 74 25 16 9 9 3 11 2
91*dey* peat due 209 70 74 27 47 26 6 4
Deferred Payment Arrangements1*1 160 57 62 35 27 4 _ 1
Trad* and Other Receivable* $ 4,631 $ 1,334 $ 1,089 $ 1,004 $ 689 $ 79 $ 116 $ 459

(?) Unbilled revenues are recognized by applying customer bWng rates to foe estimated volumes of energy or natural gas delivered but not yet Mied and are Included within Receivables and Receivables of VIEs on foe Consolidated Balance Sheets
(b} Duke Energy Ohio and Duke Energy Indiana **$, on a revolving beats, nearly aB of foelrreta* accounts receivable. Inckxflng receivables for unbilled revenues, to an efflSaie.CRC, and account forthefransfers of receivables as cate*. Accordingly, the receivables sold ere not reflected on the Consolidated Balance Sheets of Duke Energy Ohio and Duke Energy Indiana. See Note IS for further Mbrmeffon. These recdvabtee for 

unbffled revenues ara SMI mflten end $197 miHon for Duke Energy Ohio and Duke Energy Indiana, respectively, as of December 31.2023. and $149 muuon and $260 mWon for Duke Energy Ohio and Duke Energy Indiana, respectively, as of Decwrtoer 31,2022. 
to Due to ongotog tnandal hardships impacting customers, Duke Energy has permMed customers to deter payment of past-due amounts through installment payment (Bane.

20. STOCKHOLDERS' EQUITY

? 1 comPu,od f?y d»“i?a neU2”>?a MflaW#» Doh* Energy common stockholders, as adjusted for distributed and undistributed earnings a Rotated to participating securities and accumulated preferred dividends, by foe weighted average number of common shares outstanding during the period. Diluted EPS Is computed by dividing net Income available to Duke Energy common stockholders, as adjusted for distributed and 
undistributed earnings allocated to participating securities and accumulated preferred dividends, by foe diluted weighted average number of common shares outstanding during the period Diluted EPS reflects the potential dilution that could occur if securities or other agreements to issue common stock, such as equity forward sals agreements or convertible debt, were exercised or settled. Duke Energy applies foe K-convtrted method for 
calculating any potential dilutive effect of the conversion of the outstanding convertible notes on diluted EPS, If appficsbte. Duka Energy's participating securities ara RSDs that are entitled to dividends declared on Duke Energy common stock during the RSUs vesting periods. Dividends declared on preferred stock are recorded on foe Conaolldatod Statements of Operations as a reduction of net income to arrive at net Income available to 
Duke Energy common stockholders. Dividends accumulated on preferred stock are an adjustment to net Income uaed In the calculation of basic and diluted EPS.

Tha following table presents Duke Energy's basic and diluted EPS calculations, foa weighted average number of common shares outstanding and common and preferred share dividends declared.

(In millions, except per share amounts) 2023
Years Ended December 31,

2022 2921
Net income available to Duka Energy common stockholders $ 2,738 2,444
Lose (Lose) Income from discontinued operations atbibutabte to Duke Energy common oteefcholder*
Accumulated preferred stock dividends adjustment
Less: Impact of participating securitfes 6 2 3
Income from continuing operations available to Duke Energy common stockholders $ 4,129 $ 3,557 $ 3,599
Loss tom discontinued operations, net of tax $ (MIS) $ (1.323) $
Add. Loos attributable to NCI 94 106 344
(Loss) Income from discontinued operations attributable to Duke Energy common stockholders $ (1,391) $ (V15) $ 200

Weighted overage common shares eutstandng—basic arid (fluted 771 ' 770 769
EPS from continuing operations avaffable Is Ouko Energy common stockholders

Basic and Diluted*' $ 5.38 S 4.74 8 4.66
(Loss) Eamtngs Per Share from cSecontinued operations attributable to Duke Energy common stockholders

Basie and Diluted*! $ (1.81) 0.57) S 0.26
Potentially dilutive Hems excluded from the calculation**
Ohrfdends declared per common ahare $ 4.09 3.69
Dividends declared on Series A preferred stock per depositary share*4 1437
Dividends declared on Series B preferred stock per share1* $ 48.759 44.750 $ 46.7S0

(») For foa periods presented subsequent to Issuance to April 2023. foe convertible notes were Mduded from foe calculations of diluted 
EPS because foe effect was antidilutive.

(b) Performance stock awards were not Included in the dtiutiv* securities calculation because foe performance measures related to foe ewerde hed not bean met
to S.75% SeriesACumulativa Redeemable Perpetual Preferred Stock dividends are payable quarterly h arrears on the 16th day of March. June, September and December. The preferred stock has a $25 SquWetion preference per depositary share.
(d) B Flned-Rats Reset Cumulative Redeemable Perpeluat Preferred Stock dividends are payabfe samlannuaffy is arrears on foe I6foday of March and Saptembac The preferred stock has a $1,000 iquldatton preference per share. On September 1$, 2024, foe First Caff Date, and any filth anniversary of IhaFkat Call Dale, foe dividend rale wB reset based on foe »>en current 6v*.y#arU.&. Treasury rata phis a spread

Cemmen Stack

to November 2022. Duka Energy fled a prospectus supplement and executed an Equity Distribution Agreement (EQA)undarwhfch It may aBl up to SUbWon of Is common atoekforeugh a new ATM offering program. Including an equity forward aataa component. Under foe terms of tie EDA, Didrn Energy may Issue and aeffaharesef common stock through September 2025.

Preferred Stack

P* * PrefelT9<< te* "Q maturity or mandatory redemption date. Is not redeemable at tire option of the holders and Indudea separate call options Tho Orel cal optfonoflowa Duka Energy to eall the Series A Preferred Stodi at a redemption pricoof $25.50 par depositary share prior to Juno 15.2024>wholt but not Inpart, atony time Witt* 120daysa1terarafltgseventwhareare6ngagencyamends.clarfflMorchano*s  
foe criteria It moo to assign equity credit tor securities such as foe preferred stock. The second cal option allows Ouho Energy to caff the preferred stock. In whole or In part, at any Dim. on or alter June 15,2024. at a redemption prieo of $2S por depositary share. Oufco Energy is aloo required to redeem alaccumuloMd and unpMddMdends If eflher cal option Is exercised.

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
73

of270



The Series B Preferred Start hat no maturity or mandatory redemption data, is not redeemable at the option of the holders and inetudes separata cal options. The first cal option allows Duke Energy to can the Series 8 Preferred Stock ala redemption price of $1,020 per share. In whole but not in part, at any lima wlWn 120 days attar a ratings event The second eel option efawt Duho Energy to cal toe praferrad stock, in whole or in 
part, on the First Cal Data or any subsequent Reset Data at a redemption price In cash equal to SI.000 par share. Drte Energy la also required to redeem all accumulated and unpaid dividends If either can option la exercised.

Dividends Issued on Itt Series A and Series B Piatoned Slock ere subject to epprouto by too Board of Directors- However, toe detonal of dMtfsnd payments on the preferred stock prohibBs the declaration of common stock dMdendi.

The Series A and Series 1 Preferred Stock rank, with rasped to dividends end distributions upon BQuidaflon or dissototton:

• sentorteComnwiSlockand to each otherciase or settee ofcapltai stock ostablfehodaftertte original tosue date of to# SertosAand Series 6 Preferred Stock foal is expressly made subordinated to toe SertosAand Series B Preferred Stock;

• ana parity with any class or series ofcapfial stock established attar toe original Issue data of toe Series A and Series B Preferred Stock tost Is not npressly mads senior or subortonaied to toe Series A or Series 8 Pretoned Stock;

• Juntor to any dese or tehee of capita stock estabfitawd after toe ortgintatesM date of toe SertosAand Sartos B Preferred Stock that Is expressly nude senior to toe Series Aor Series B Preferred Stock;

• Junior to at existing and future Indebtedness (indixfing indebtedness outstanding under Duke Energy’s credit brtttiaa, unsecured sartor notes. Junior subordinated debentures and eornmerdto paper) and ethsr (ebOtiee with respect to assets available to satisfy claims again* Duke Energy; and

• structurally subordinated to existing and future Indebtedness and other Habffities of Duke Energy's subsidiaries and Mure preferred stock of subsidiaries.

holders of SertosAand Series B Pro tarred Start have no voting rights with respect to matters that generally require the approval of voting stockholders. The limited voting rights of hofoers of Series A and Sartos B Preferred Slort Include toe right to vote as a single class, respectively, on certain matters that may affect toe preference or sped* rights of toe preferred stock, except In toe instance toat Duke Energy elects to defer toe 
payment of dividends for a total of sis quarterly Ml dividend periods tor Series A Preferred Stock or three eemfennual toll dividend periods for Series BPretorred Slock, tf dividends ere deferred tor ■ cumulative total ef sta quarterly fen dividend periods for Series A Preferred Stock or three eemlennuai to! dividend periods tor Series B Preferred Stock, whether er not tar consecutive dividend periods, holders of toe respective preferred stock 
have the right to elect two additional Board members to the Board of Directors.

21. SEVERANCE

During 2023. as Duke Energy kansiOone from toe foundational work of clean energy ikategy planning to the launch of toe largest power generation build period In Its history, I is streamlining certain functions end changing how it is structured and staffed to ensure the resulting organization reflect* besl-ln-ciass standards, is optimally aligned with Hs Jurisdictions, and is bast positioned to serve Its customers, stakeholders and Investors. As 
a result, Duka Energy Is extending involuntary severance benefits to certain employees to specific areas as a pari of Ha organizational optirrfestlon. For the year ended December 31,2023, Duke Energy recorded severance chargee of approtamataly 397 mUton wttotn Operations, maintenance and other on toe Consolidated Statements of income. These charges, along with amortize bon of severance regulatory deferrals and reversals at 
oertatn prior period severance costo. resulted in a total severance charge of $102 million In 2023.

During 2022, Duke Energy identified opportunities to eliminate work and create sustainable savings through a workload reduction InBiaMve wfft a focus en process Improvement ftreutfi digital technology, govamanoe simplification and atintination of low-value work. Asa result. Duke Energy extended Involunttty severance benefits to certain ewq}toyaes to apadficareasasapertoftatoMBativa.

During 2021, Duke Energy reviewed fa operations and identified opportunities tor improvement to bettor aarvetts customers. This operational review Included workforce realgnment to ensure toe Company la staffed with the right ska eats and number of teammates to execute the tontotetmvtotonfor Dube Energy. As auch. Duke Energy attended kwtauntary severance benefits to cartabi employees to specific arena as a part of toeea 
workforce reatignmenl efforts.

The fallowing table presents toe dkect end allocated severance and related charges accrued tor 682 employees to 2023.233 emptayeea In 2022 end 290 employees In 2021 by toe Duka Energy RegtabantawBhin Operation, maintenance and other on foe Conaottdated Statements o( Operations.

. (to mhtlons)
Duke

Energy

Duke
Energy

CereHnae
Pregreee

Energy

Duke
Energy

Progresa

Duke
Energy
Flerida

Duke
Energy

OMe

Duke
Energy
Indiana Piedmont

Year Ended Decamber #1, 2923«ww $ 102 $ #3 $ 33 $ 21 $ T Tirr"r—r - *"■•** T 1 J T * T • $ «■ 4
Year Ended December 31,ana*** 65 40 20 17 3 1 2 2
Year Ended December 31,2021«“ W 33 2# 20 g 2 3 2

(a) Includes amortization of deferred severance charges of approximately $22 million, $14 million, $8 mllion and S8 million for Duke Energy, Duke Energy Carolina*, Progress Energy and Duke Energy Progress, respectively.
(b) Includes adjustments associated w&h 2021 severance charges of approximately 1(8) million, J(2) million, $<3) mittlon, $(2) million, $(1) million and $(1)mfllion for Duka Energy, Duka Energy Carolina*, Progress Energy, Duke Energy Progress. Drte Energy Florida and Duka Energy Indiana, respectfvely.
(c) includes adjustments associated with 2022 severance charges of approximately $(14) million, $(7) minion. $(5)rrtiBlon. $(3) milBon, S(2) mUlon, S(1) million and S(1)mSlfon tor Duka Energy, Duka Energy Carodnas, Progress Energy, Duka Energy Progress, Duke Energy Florida, Duke Energy Ohio and Duke Energy Indiana, respectively.
(d) Includes amortization of deferred severance chargee of approximately $33 mOUon, $22 million, $11 mBHonand$l1 m&Hon lor Duka Energy, Duke Energy Carolina*. Progress Energy and Duke Energy Progress, respectively.
(a) includes adjustments associated wfth 2021 severance charges of approximately S(19) million, S(6) million, $(8) mBlton, $(4) million, S(4) million, $(1) mlBlon, S(2) million and S(1) million for Duke Energy. Duke Energy Carolines, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio, Duke Energy Indiana and Pied mom, rsspecUvety- 
(I) includes amortization of deferred severance charges of approximately $33 million, $22 million, $11 million end $11 million for Duka Energy, Duka Energy Carolines, Progress Energy and Duke Energy Progress, respectively
(g) Includes adjustments sssocialed with 201# severance charges of spprotamafely 3(3) million, $(2) million end $(1)rriOon lor Duke Energy. Duke Energy Carolines and Drte Energy Indiana, respectively.

The table below presents toe severance Habiiity tor past and ongoing severance plane including toe plans described above.

(in millions)
Duke

Energy

Duke
Progress

Energy

Duke 
* Energy
Progress

Ouke

Florida

Duke
Energy

OMe

Duke
Energy
Indiana Piedmont

Balance at December 31,2021 S 3# S 2 $ 2 S 1 $ 1 $ - S — $ —

Prevtsfon/AdJustmento 33 14 4 3 1 - — 1
CMh Reductions («) (D — — — — — —
Balance at December 31,2022 s 64 $ 19 $ • $ 4 $ 2 9 — $ - $ 1
Pfovtston/Adjustmante 19 39 19 9 7 1 4 2
Cash Reductions (♦2) <10) (3) (2) <1> — — (D
Balance at December $1,2023 s 192 $ 39 $ 19 $ t 9 a $ 1 i 4 $ 2

22. STOCK-BASED COMPENSATION

The Duke Energy Corporation 2023 Long-Term Incentive Plan (toe 2023 Plan) provides for toe grant of stock-based compensation awards to employees and outside directors. The 2023 Plan supersedes toe Duke Energy Corporation 2019 Long-Term Incentive Plan (the 2019 Ptan). No additional grants wil be made from the 2015 Plan The 2023 Plan reserved 15 mltOon shares of common stock tor Issuance. Duke Energy hee historically 
^sued new shares upon eaefdetog or vesting of share-based awards. However, Duka Energy may use a combination of new share Issuances and open market repurchases for share-based awards that are exercised or vest In tha Mure. Duka Energy has not determined with certainty to# amount of euchnaw share leeuanees or open market repurchases.

The following table summarizes toe total expense recognized by tha Duka Energy Registrants, net of tax, for stock-based compensation.

(In mHItona) 2023
Years Ended Oacambar 31,

2022 2021
Duke Energy $ 71 S 74 $ 64
Duka Energy CaroHnas 2S 27 23
Progress Energy 21 87 24
Duke Energy Progress 17 17 15
Duke Energy Florida 11 to 9
Duka Energy Ohio • 9 9
Duka Energy Indiana 7 7 1
Piedmont 4 4 3

Duke Energy's pretax stock-based compensation costs, toe tax benefit associated with stock-based compensation expense and atock-based compenaatlon costs capitalized are included in toe (Mowing table.

Ysaia Ended Oacambar 31,
(tomMene) 2023 2922 2921
RSU awards $ 04 $ SI S 49
Performance awards 43 42 39
Pretax stock-based compensation cost $ 97 $ 100 $ 99
Stock-based compensation costs capitalized 9 9 9
Stock-based compensation expense $ 91 $ 95 s 93
Tax benefit associated with stock-based compensation expense $ 29 $ 21 s 19

RESTRICTED STOCK UNIT AWARDS

RSU awards generally vest over periods from Immediata to three years. FMrvshre amounts are based on the market price of Duka Energy's common slock on the grant data. The following table Indudes information related to RSU awards.

Ykais Ended DectmbaOl,
2023 2022 2021

Shares granted fin thousands) 670 694 673
Fair vatu* fin muttons) $ 45 $ 64 $ 96

The fotoring table summarizes Information about RSU awards outstanding.
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Share*
(In theusaade)

Weighted Average 
Grant DM* Fair Vatu*

Outotandtog at December 31,2022 1.097 $ 95
Granted $70 •7
\ftated ($40) M
Forfeited (104) H
Outstanding el December 31,2023 1,110 M
RSU awards expected to vest 1,004 N

Th« total grant dm fctr value of shares vested during foe yaars ended December 31,2023,2022 and 2021, was $52 million, $49 million and $45 million, respectively. At December 31,2023, Duka Energy bad $33 mlfflon of unrecognized compensation cost, which is expected to be raeognlzad over a weighted average period of 23 months.

PERFORMANCE AWARDS

Stock besed performance ravards generally vest after three years to fo* extent performance targets are met. The actual number of shares Issued win range from zero to 200% of target shares, depending on the level of performance achieved.

Performance awards contain performance condfoen* and a market condition. The performance conditions am based on Duke Energy's cumvtattv* adjusted EPS and total fodder* case rate (total Incident case rate ie one of our key employee safety metrics). The market condition It based cnTSRcf Duke Energy relative to a predefined peer group.

Ratafee TSR to valued utong a path-dependent model lhat incorporates expected relaflveTSRtoto foe fair value datum* wlton of Duke Energy* performance bated share awards. The modal uses three-year historical voteWfoes and correlations for at companies In foe predellned pew group. Including Duka Energy, to simulate Duke Energy's rotative TSR as of foe and of foe performance period. For each simulation, Duka Energy's 
reialM TSR associated with the simulated stock price at the end of foe performance period plus expected dividends within foe period results In a value per share for foe award portfolio. The average of these sbnuMons Is foe expected portfolio value par share. Actual HtetedatoraeuBsef Duka Energy's relative TSR for each grant are InceiporatedwIfciR foe modal. Fer performance awards granted In 2023, fo* model ue*d a risk-free 
Interest rate of 4.43%, which refects foe yield on foree-year Treasury bonds as of foe grant data, and an expected volatility of 28.6% based on Duke Energy1* historical voletffity over three years usfog de«y stock prices.

The following table Includes information related to etocfc baeed performance awards.

2023
Ytara Ended Deesmber 31,

2022 2021
Shares granted assuming target performance On thousands) 422 406 360
Fair value (In millions) $ 42 $ 40 $ 33

The following table summarizes information about stock-based performance awards outstanding and assumes payout at the target level.

Weighted Avtrsg*
there* Grant Dels Fair Value

(In thousand*) (per share)
Outstanding at December 31.2022 1.033 $ 07
Granted 422 100
Vfcstod (290) 10S
Forfeited (42) 00
Outstanding at December31,2023 1,111 H
Stock-based performance swards expected to vest 1.0IC 90

The total grant data fair value of shares vested during the yean ended December 31.2023,2022 and 2021, was $31 million, $25 million and $25 million, respectively. Ai December 31,2023, Duka Energy had $23 mflflon of unrecognized compansaUon cost, which la expected to be raeognlzad over a weighted average period of 22 monfos.

23. EMPLOYEE BENEFIT PLANS

DEFINED BENEFIT RETIREMENT PLANS

Duke Energy and carieln subsidiaries maintain, and the Subsidiary Registrants psrOdpate in. outfitted. noo-contrtoutoiy defined benefit retirement plans, which cons*! of the Duka Energy Retirement Cash Bafanct Plan (RCBP> end the Duke Energy Legacy Pension Plan (OELPP) These plans cover most employees usfog a cash balance formula. Under a cash bNence formula, a plan partietpant accumulates a radramant bene* 
conatsting or pay credits based upon a percentage of cunent aBgfofa aamtnos, age or age and years of service and interest credit* Certain employees are eBglWe for benefits that use a final average earnings formula. Under foese final average earnings formulas, a plan participant accumulates a retirement benelH equal to the sum of percentages of Iheir (J) highest three-, bur- or tve-year average earnings, (S) highest three-, four- or 
five-year average eamfogs In sucsii of covered compensation pf year of partteipabon (maximum °f 35 years) or p) highest three year average aanrings Mroea yeara of partefoatton In excess of 35 year*. Duke Energy also maintains, and foe Subsidiary Registrants participate in, non-quetfied, non-contrfoutory defined benefit refiremant plans foat cover certrin executive*. The quafified and non-quMgad. non-esnWfeutory dafhed benefit

Duka Energy uses a Oeeambar 31 measurement dale for ts defined benefit retirement plan aaeeta and oblgatbn*. Actuarial gains eKperienced by foe defined benefit retirement plans in remeasuring plan assets on December 31,2023, ware primattiy attributable to actual Investment performance tiwi acceded expected tmresfcnM performance. Actuarial leasee experienced by foe defined benefit retirement plans in remeasufog plan 
ebfigattonsssot Deesmber 31,2023 were primary attributable to foe decrease In the discount rata used to measure plan obligations. Actuarial tosses experienced by foe defined benefit rearement plana in remeasuring pton assets on Oacembar31.2022. ware primarily attributable to actual Investment performance that was less than expected Investment performance Actuarial gains experienced by foe defined benefit retirement plans 
In remeeturtng plan etfgatone as of December 31.2022. were primarfy attributable to foe Increase ta foe discount rate used to means* plan oMgatione.

Aa a result of foe application of settlement accounting due lo total lump-sum benefit payments exceeding the settlement threshold (defined n the sum of service cost end interest cost on projected benefit obligation components of net periodic benefit costs) tor one of Ha quafified pwnlon plans, Duka Energy recognized settlement charges of $117 mBton.ofwMch $95 rnMon «ras recorded to Regulatory Assets vrifoh Other Nonaareat 
Assets en the Consolidated Balance Sheets and $22 million was recorded to Other Income and expenses, net, within the Consolidated Statement of Operations as of December 31,2022.

Settlement charges recognized by the Subsidiary Registrants as of December 31,2022, which represent amounts allocated by Duke Enargy for employees of the Subsidiary Registrants and allocated charges for their proportionate share of settlement charges tor employees of Duke Energy's shared services affiliate, and recorded to Regulatory Assela within Other Noncurrant Assets on the Consolidated Balance Sheets were $35 mltOon 
for Duke Energy C8rollnas. $23 mflfion for Progress Energy, $10 mflllon for Duke Energy Progress. $7 million for Duke Energy Florida. $6 million for Duka Enargy Indiana and $29 mBBon for Piedmont Settlement charges recognized by foe Subsidiary Registrants as of December31,2022, recorded to Other income and expenses, net, with m the Consolidated Statement of Operations were $3 mfton for Duka Energy Carolina*. $5mfflon 
for Prograae Enargy, $5 mffion for Duka Energy Progress, $1 mfilion for Duke Energy Florida, $5 million for Duka Energy Ohio and $6 million for Piedmont

Th# settle men) charges reflect foe recognition of a pro-rata portion of previously unrecognized actuarial losses, equal to foe percentage of reduction In foe projected benefit obBgatfon resulting Pom total lump-sum benefit payments as of December 31,2022. Settlement charges recognized as a regulatory asset within Other Noncurrent Assets on foe Consolidated Balance Sheets are amortized over the average remaining aarvfca period 
for participants In the plan. Amortization of settlement charges iediscloaad in foatablee below as a component of net periodic pension costs.

EfiecfiveOeoember 31,2022, Duke Energy Florida changed Its method for calculating the market related value of plan assets (MRVA) torn foe fair value method to a method that recognizes changes In fair value of ns plan assets over a five-year period. This represent# a change toregtOatory treatment foal w* serve to mSgele foe Impact of market votoBty on retail customer rates, resulting b foe toning of net periodic pension cost 
iouimjLjuLi S?lu Wll>l treatfnefri °* *** wlated “•*1,1 fo* ratemaWng procase. The foree-year retiospaettv* Impact of fols method change of $24 million was recognized by Duka Energy, Prograae Energy and Duka Enargy Florida, reapectivaly. and wee recorded to Other Income and expanse*. net, within foe Conapfidatad Statement of Operations as of December 31,2022, and has been disdoeed h foe tables below as a

Net periodic benefit costs tffsdwed fc th* tables below represent foe coet of fo* respective benefit plan for foe periods presented prior to capfiafization of amounts refiecled as Nat property, plam and equipment, on fo* Consolidated Balance Sheets. Only foe service cost component of net periodic benefit costs Is eligible tobe capitalized. The remaining norvcapftaBzad poritone of net pvfodfc benefit coets an dasefitoda* either. (1) 
eacvica cost, yfokfo Is recorded to Operations, maintenance and other on foe Consolidated Statement* of Oparafione; or** (2) components of non-service coat, which Is recorded In Other income and expenses, net on foe Contofidaled Statements ef Operations. Amounts presented in th* tobies below ter foe Subsidiary Registrants repreeent foe amount* of panaion and other post-retirement benefit cost allocated by Duka Energy for 
employee* of foe Subsidiary Registrants. AddrBonefty. foe Contofidatod Statements ef Oparafions of foe Subsidiary Registrants also tnduda aHocated net periodic benefit costs for fteir proportionate share of panaion and post-retirement benefit coet for employees of Duka Energy's shared sarvlcss sffital* that provide sinport to foe Subsidiary Registers, However. In fo* tables betow, foes* amounts are only presented within fo* Duka 
Enargy column (except for amorttzstton of settlement charges). These afiocated amounts art Included in foe governance and shared servtc* costs dtocussed tn Note 14.

Duka Energy's policy fc to fond amounts on an actuarial basis to provide assets sufficient to meet benefit payments to be paid to plan participante. The blowing labia todudee InbmiBtien rotated to fo# Duka Energy Registrants* contributions to Its qualified defined benefit pension plans. There were no contributions made fci the year ended December 31.2021

Duka Duka Duka Duke Duke

(In mfllfons)
Ouke Energy P regress Energy Energy Energy Energy

Energy Urethras Enargy Progress Ftertda Ohle Indiana Piedmont
Cantribvtlena Made:

2023 $ too $ 20 $ 22 S 13 $ 0 $ 6 $ a $ 3
2022 68 IS 13 8 5 3 5 2

QUALJFtED PENSION PLANS

Components ef Net Periodic Penaten Ceeto

Year Ended December 31,2023
Duke Duke Duka Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(in mWlone) Energy CareUnaa Energy Progress Florida OMe Miena
Service cost $ 117 $ 30 $ 33 < 10 $ 13 $ 3 $ 4
Interest coat on preceded benefit obligation 344 04 107 49 67 It
Expected return on plan assets (000) (100) (101) (03) (104) (24) (40)
Amortization of actuarial loss 10 2 4 2 2
Amortization of prior service credit (14) _ _ _ _ (2)

1Amortization of settlement charges 10 0 0 3 1 _ 4
Nat periodic pension costs'4*1 $ («2) $ (20) $ (41) $ (20) S (31) 0 (3) $ (0) $ (10)

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
75

of270



Year Ended December 31,2022
Duka Duka Duka Duka Duka

Duka Enargy Progress Energy Energy Enargy Energy
(In mMHons) Energy Carotins* Energy Progress Florida Okie btdtona Piedmont
Swwle* coal S 152 S 49 3 43 3 25 3 17 3 4 3 g 3 9
Interest cost on projected benefit oblgaion 249 59 77 35 41 13 20 3
Expected return on plan assets (55*) (152) (133) (88) (94) (23) (37) (24)
Arnerlkatton of actuarial tost 81 19 23 12 12 4 9 3
Amortization of prior service credit O*) (3) — — — — (2) (7)
Amortization ef settlement charged* 32 9 6 7 1 5 1 1
MftVA method change 24 — 24 — 24 — — —
Nat periods paneton costs**1 3 (3*) $ (23) $ (*) 3 (9) 3 1 3 3 3 — 3 (6)

Year Ended December 31,2021
Duka Duka Oaks Duka Duka

Duka Energy Frog res# Energy Enargy Energy Enargy
flnmHIton*) Energy Carolina* Enargy Progress Florida Ohio Indiana Piedmont
Service eoat 5 179 s 56 S 50 3 29 3 21 3 s 3 10 3 *
Interest cost on projected benefit obligation 220 51 70 30 39 13 11 7
Expected return on plan assets (558) (141) (187) (94) (102) (28) (40) (20)
Amortization of actuarial tost 133 29 36 16 20 7 13 10
Amortization of prior servica credit (29) (*) (2) (1) (D (D (2) (■)
Amortization of settlement charges 9 6 2 2 1 — — 1
Net periodic pension costs***1 3 (49) $ (8) 5 (29) 3 (6) 3 (22) 3 w 3 (D 3 (5)

(a) Duka Enargy amounts exclude S3 mWton. >3 ntilBon and S3 nation tor thayaara andad Dacambar 2023.2022 and 2021. respectively, of regulatory aasat amortization resulting from purohaaa accounting adjustments assodatodwttfi Duka Energy's merger with Cinergy to April 2009,

(c) Includes tenement charges not deferred as a regulatory asset '

^Amoaa»9_R*co9n(»»d.J*A««e«ajal*dptfaaf gomprehenshrejncoare «nd Bagutatery Assets

Year Ended Dacambar 31,2023
Duke Duka Duka Duke Ouke

Duks Energy Progress Energy Energy Energy Energy
(In mils ns) Enargy CaraRnss Enargy Prepress Florida Ohio Indiana Piedmont
Regulatory assets, net tocrease (decrease) 1 • 9 (44) 3 8 3 — 3 9 9 (3) 3 m 9 19
Accumulated other comprehensive loss {income}
Deterred fncome tax expense $ _ * _ S — 3 — 3 _ 3 3 _ 9 _
Amortization of prior year actuarial losses (2) — — — — — — —
Net amount recognized In accumulated other comprehensive income S (2) 3 — 3 — 3 — 3 — 9 — 9 — 3 —

Year Ended December 31,2022
Duka Duka Duka Duka Duka

Duka Enargy Progress Energy Energy Energy Energy
(In mlHtens) Energy Carotins* Enargy Progress Florida Ohla Indiana Piedmont
Regulatory assets, nat kicnsasa (decreese) S 367 S 221 3 107 3 101 3 9 3 (D 3 (12) 3 9
Accumulated other comprehensive loss (Income)
Deferred income tax expanse s (7) S _ 3 (1) s _ 3 _ 3 _ 3 3
Amortization of prior year actuarial loaaas 37 — 2 — — — — —
Net amount recognized to accumulated other comprehensive income s 30 s — 3 1 3 — 3 — 3 — 3 — 3 _

Reconciliation at Funded Status to Net Amount Recognized

Year Ended Dacambar 31,2023
Duka Dak* Duka Duka Duka

Duka Enargy Progress Enargy Energy Energy Energy
(M millions) Enargy Carotinaa Energy Progress Florida Ohio Indians Piedmont
Cheng* in Projected Benefit O&kgiUon
Obligation al prior measurement date » * ,3 58 5 1,994 3 1,378 3 909 3 1.959 3 333 3 419 3 170
Servica coal 119 39 30 It 12 3 • 3
Interest coal 344 94 107 49 57 11 27 9
Actuariaftoas 94 11 47 19 29 2 4 9
Benefit* paM (■07) (177) (183) (38) (78) (31) (40) (18)
Transfers — 9 (19) (3) («) — — —
Obtigailon at meaaurementdats 9 9,299 5 1,114 3 1,339 3 311 3 1,089 3 321 9 499 3 178
Accumulated Bsnaflt ObflgaUen at measurement data 3 9,217 S 1,117 3 1,378 3 •12 3 1,053 3 317 9 494 9 179
Chang* In FalrVblu* of Flan Assets
Plan assets st prior measurement date 3 8,993 9 M19 3 2,371 3 1,063 9 1,271 3 323 3 •01 3 203
Employer contributions 100 29 22 13 9 • • 3
Actual return on plan assets 979 193 223 107 129 29 49 23
Benefits paid (MT) (177) (151) (30) (79) (31) (40) d«)
Transfers — 9 (10) (3) (6) — — —
Plan assets st measurement dots $ 7,162 t 1,153 3 2,413 3 1,129 3 1,319 9 323 3 •14 9 213
Funded status of plsn 1 <93 S 339 3 433 3 203 3 247 9 1 9 18 3 38
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(tnmMlens)

Yeer Ended December 31,2122

Duke
Energy

Duke 
Energy 

Ca retinas
Progress

Energy

Duke
Energy

Duke
Energy
Florida

Duke
Energy

Ohle

Duke
Energy
Indiena Piedmont

Change In Preceded Benefit Obtigad—
ObflgolQnMprter measurement date 3 5,207 3 1,903 8 2^60 8 1,153 8 1,392 3 450 8 660 8 273
Service cost 145 47 40 24 18 4 8 8
Interest cost 249 59 77 35 41 13 20 6
Actuarial gate (1,490) (301) (513) (197) (312) (84) (1*3) («7)
Benefits paid (753) (159) (164) (101) (82) (SO) (W) (69)
Transfers — S (5) (5) _ _ — —
Obligation si measurement date s 5.358 8 1,554 S 1,975 3 909 3 1,055 8 333 8 499 8 170
Accumulated Benefit Obligation at measurement date s 5,324 $ 1,556 $ 1,959 8 910 8 1,036 3 327 8 495 3 170
Change In Pair Vbtueef Plan Aeeets
Plan assets at prior measurement date s 9.235 8 2,365 s 3.053 8 1,421 3 1.810 8 438 8 669 3 334
Employer contributions 58 15 13 8 5 3 5 2
Actual return on plan assets (1,547) (411) (506) (240) (262) (68) (107) (84)
Benefits paid (763) (159) (184) (101) (82) (50) (66) (69)
Transfers — 5 (5) (5) — — — —
Plan sssels at measurement date s 6,993 3 1,815 8 2,371 3 1,083 8 U71 3 323 3 501 3 203
Funded stable of plan $ 635 8 261 8 * 396 8 174 8 216 3 (10) 3 2 8 33

Ameunts Recegabed in Um CenseMated Mane* Sheets

Duke Duke Duke Duke Duke
Duke Energy Progress Energy Energy Energy Energy

OnmUKene) Energy Caro final Energy Pragma Flerlde Otrie Indians Piedmont
Prekmded pension0* 8 663 8 339 8 463 8 209 3 247 3 74 3 10S » 38
Noncurrent pension febifity** 8 — 3 — 8 _ 3 _ 8 — 8 73 3 87 3 _
Net asset (liability) recognized 3 863 $ 339 3 463 3 209 3 247 8 1 8 18 3 38
Regulatory assets 8 2,021 3 831 3 678 8 353 3 321 8 S3 8 178 3 17
Accumulated other comprehanafve (income) loss
Deferred Income tax benefit 3 (27) 8 _ 3 (D 3 _ 8 _ $ _ 3 _ $ _
Prior service credit (D _ _ _ _ _
Net actuarial lots 127 — 3 _ 2 _
Net amounts recognized in accumulated other comprehensive toss 8 19 3 _ 8 2 3 _ 3 _ 3 _ 3 2 3

December 31,2022
Duke Duke Duke Duke Duks

Duke Energy Pragma Energy Energy Energy Energy
(In mititons) Energy Caret nae Energy Prepress Flerida OMe Indiana Piedmont
Preftinded pensionW 8 685 8 261 8 396 8 174 3 218 3 62 $ 90 8 33
Noncurrent pension Kebffity*’ 8 250 3 _ 8 _ 8 _ 3 _ S 72 8 88 3
Net asset (Debility) recognized 8 635 8 261 8 398 3 174 3 218 3 (10) 3 2 8 33
Negufefory assets 8 2,016 8 545 8 670 8 353 8 316 3 82 3 178 S 34
Accumufeted other cemprehanelvs (Income) teas
Deferred income lax benefit 8 (27) 3 _ 8 (D 8 _ 8 _ 3 _ 3 _ 8 _
Prior service oedlt d) _ _ _ _ _ _
Nat actuarial loss 129 — 3 _ _ _
Net amounts recognized In accumulated other comprehensive loss 8 101 3 - 8 2 8 - 3 - 3 - 3 - 8 -

(a) included in Other within Other Noncurrent Assets on the Consolidated Balance Sheets.
(b) included In Accrued pension and other post-retirement benefit costs on the Consolidated Balance Sheets.

Information far Plena with Aeewnulatod Benefit Obligation in Excess of Plan Assets

(In mfiltoM)
-

December 31,2023
Duks

OMe

Duka
Energy
Indiana

Projected benefit obligation I 108 8 288
Accumulated benefit ebllgetion 108 203
Fair value of plan assets 31 121

(in mrnient)
Ouke

Energy

December 31,2022
Duke

Energy
OMo

Duke
Energy
Indians

Projected benefit obligation 8 3,323 8 103 3 198
Accumulated benefit obligation 3,268 99 193
Fair value of plan assets 3,073 31 110

Assumptions Used fer Pension Benefits Accounting

The discount rate used to determine the current year pension obligation and blowing year's pension expense Is besed on ■ bond selection-settlement portfolo approach. This approach develops a dteeount rate by selecting a portfolio of high-quality corporate bonds that generate sufficient cash flow to provide for projected bensflt pay menu of the plan. The selected bond portfofio Is derived from ■ universe of non pelshU corporate 
bonds rated As quality sr higher. After the bond portfolio Is selected, a single Interest rate is determined that equates the present value of the plan’s projected benefit payments discounted el this rate wMh the market value of the bonds selected.

The RCBP contains a mostly active participant population while the DELPP contains a mostly inactive participant population, The average remaining service period tor RCBP partidpanU is nine years end the average life expectancy of DELPP participants U 15 years. Unrecognized net actuarial gains/losses and prior service credit are amortized over 12 yean for Duke Energy and Duke Energy Florida. 14 years tor Duks Energy Ohio. 13 
years for Duke Energy Indiana, 11 years for Duke Energy CaroSnes, Progress Energy and Duke Energy Progress end nine years for Piedmont

The following tables present the assumptions or range of assumptions used for pension benefit accounting.

2023
December 31,

2022 2021
Bsnefit OMgstlem
Discount rate M0% 5.80% 2X0%
Interest crediting rata 4.15% 4.35% 4.00%
Salary Increase X39% - 4X0% 3X0 % - 4.00% 3.50% - 4.00%
Net Periodic Benefit Cast
Discount rate 8X0% 2.90% - 5.70% 2X0%
Interact crcdfong rate 4X8% 4.00% 4X0%
Salary Increase 8.60% - 4.00% 3X0 % - 4.00% 3X0% - 4X0%
Expected long-term rate of return on plan assets 8.80% - 8X3% 8.50% 6X0%

Expected Benefit Payments
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(in millions)
Duke

Energy

Duke
Energy

Carolines
Progress

Energy

Duke
Energy

Progress

Duka
Energy
Florida

Ouke
Energy

Ohio

Duke
Energy
Indiana Piedmont

Years ending December 31,
2024 $ 634 $ 176 $ 180 $ 95 $ 64 $ 31 S 45 $ 18

202S 624 171 182 97 84 30 44 16

2026 601 162 177 89 66 30 43 16
582 153 175 67 66 29 42 15

2026 565 146 171 64 66 29 42 15

2029-2033 2,481 590 779 353 420 131 200 73

MON-QUALIFIED PENSION PLANS

The accumulated benefit obligation, which equals the protected benefit obligation for nonqualified pension plana, was S224 million tor Duka Energy, $10 million for Duke Energy CaroRnas, $7$ mfflion for Progress Energy, $23 million for Duke Energy Progress, $31 million for Duke Energy Florida, $2 million for Duke Energy Ohio, $2 million tor Duke Energy Indiana and $2 mllfion for Piedmonts* of December 31,2023.

Employer contributions, which equal benefits paid far non-quafified pension plans, were $24 million for Duke Energy, SI million for Duke Energy Carolina*, $8 million for Progress Energy, $3 mWon for Duke Energy Progress end $3 mBOon for Duke Energy Florida for foe year ended December 31,2023. Employer contributions were not material for Duke Energy Ohio, Duke Energy Indians or Piedmont for the year ended December 31, 
2023.

Net periodic pension costs for nonqualified pension plans were not material for the years ended December 31,2023,2022 or 2021.

OTHER POST-RETIREMENT BENEFIT PLANS,

Duke Energy provides, and foe Subsidiary Registrants parOdpate tn. some health care and Ida insurance benefits for retired employees on a contributory and non-contributory basis. Employees are eligible for these benefits if they have satisfied the applicable eligibility requirements (e.g., age and service) at retirement, as defined In the plans. The health care benefits Include medical, dental, vision and prescription drug coverage and are 
subject to certain limitations, such as deductibles and copayments.

Duka Energy did not make any pre-funding contributions to its other post-retirement beneft plans during the years ended December 31,2023,2022 or 2021.

Components of Net Periodic Other Pest-Retirement Benefit Coats

Year Ended December 31,2023
Duke Duke Duke Duka Duke

Duka Energy Progress Energy Energy Energy Energy

(fn millions) Energy CaroRnas Energy Progress Florida Ohio Indiana Piedmont

QMt^n nnri . ... ... $ 2 L. ... 1.  ^ — -L .............- ...............— $ — . •L.. .$...................... — $ .
kiferest cost on"accumulafedK^^frSmSnfE^heTrfoblfijitteh * *■ T T 22 T T *■ r T T-r ~ -rt- v4 ttt 'f-r *■ » 1’ T T 1 -r-r T„ t- 1T
Expected return on plan assets (11) (7) — — ~ — — (2)
Amortization of actuarial (gam) loss (6) (3) 6 6 2 (2) (3)
Amortization of prior service credit (23) * (S) (11) (6) (S) — (5) —

Net periodic post-retirement benefit costs t*1*1 $ (16) $ (» $ 6 $ 4 $ 1 $ (D $ (7) $ (D

Year Ended December 31,2022
Ouke Duke Duke Duka Duke

Duke Energy Progress Energy Energy Energy Energy

(In millions) Energy Carolfnas Energy Progress Florida Ohio Indiana Piedmont

Service cost 6 3 s 1 $ — S — s — $ — $ - $ -
Interest cost on accumulated post-retirement benefit obligation 17 4 7 4 3 1 1

Expected return on plan assets (10) (6) — — - “ _ (2)

Amortization of actuarial loss 2 — 1 — - “
Amortization of prior service credit (8) (3) (2) (D (D — — (2)

Net periodic post-retirement benefit costs1***1 $ 4 s W $ 0 s 4 $ 3 $ 1 S 1 s P)

Year Ended December 31,2021
Duka Duke Duke Oaks Duke

Duke Energy Progress Energy Energy Energy Energy
(bi mllllens) Energy Carolines Energy Progress Florida OMe Indiana Piedmont

Service cost $ 4 $ 1 S 1 $ - s — $ - $ 1 $ —
Interest cost on accumulated post-retirement benefit obligation 18 4 7 4 3 1 1 1

Expected return on plan assets (11) (7) — — — - — (2)
Amortization of actuarial loss 2 — 1 — 1 — 4 —
Amortization of prior service credit (13) (4) (2) d) (D (1) (D (2)
Net periodic post-retirement benefit costs1**14 . $ — $ (6) S 7 s 3 $ 3 $ — $ 5 $ P)

(a) Duke Energy amount exdude $4 mBRon. $4 million and $5 mfiBon for the years ended December 2023,2022 and 2021, respectively, of regulatory asset amortization resulting from purchase accounting adjustments essrelated with Duke Energy's merger with Cineigy In April 2006.
(b) Duke Energy Ohio amounts exdude $1 million, $1 million and $1 million for the years ended December 2023,2022 and 2021, respectively, of regulatory asset amortization resulting bom purchase accounting adjustments associated with Duke Energy's merger with Cinergy in April 2006.

Amounts Recognized In Accumulated Other Comprehensive Income and Regulatory Asset and L lab Hides

Year Ended December 31,2023
Duke Duke Duke Duks Duke

Duke Energy Progress Energy Energy Energy Energy

(In mUUens) Energy Carolinas Energy Progress Florida Ohio Indiana Piedmont

Regulatory assets, net increase (decrease) $ 73 $ 79 $ (7) $ (5) $ — s (2) $ (2) $ 1

Regulatory liabilities, net Increase (decrease) $ 41 $ 12 $ — $ — s — $ (4) $ (8) $ —

Accumulated other comprehensive (income) loss
Amortization of prior year service credit $ 1 $ — $ — $ — s — s — $ “ $ —
Amortization of prior year actuarial gain — — (D — — — — —
Net amount recognized in accumulated other comprehensive Income $ 1 $ — $ 0) $ — $ — $ — $ — $ —

Year Ended December 31,2022
Duke Duke Duke Duke Duka

Duke Energy Progress Energy Energy Energy Energy

(In muttons) Energy CareRnee Entrgy Progress Florida Ohio Indiana Piedmont

Regulatory assets, net (decrease) increase $ (79) $ - $ (80) $ (45) $ (36) s — $ (3) $ -
Regulatory liabilities. net increase (decrease) 3 27 $ — $ — s - $ — s — $ 19 $ (5)
Accumulated other comprehensive (income) loss
Amortization of prior year actuarial gain $ 1 s — $ — s — s — s — — $ —
Net amount recognized In accumulated other comprehensive income $ 1 s $ $ “ $ “ $ “ $ - $ -

Reconciliation of Funded Statue to Accrued Other Poet-Retirement Benefit Caste
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Year End*d December 31.2023

(m mlHIen*)
Duke

Energy

Duke
Energy

Duke
Energy Energy

Florida

Duke
Energy

Duke
Energy

Change In Frejeefed aenefHObagetlnw
Accumulated poet-retirement benefit oMgafion at prior measurement date 
Service cost 
Interest coat
Plan participants' contributions
Actuary (gafos) losses 
Transfers 
Benefits paid

(10)
(50)
(53)

(2)
(34)
(1«)

(*)

(13)

(1)

(3)

Accumulated poet-re firemen! benefit obBgatkw et measurement date

Change In Fair Vhlueef Plan Aaeele 
Plan assets at prior measurement date 
401(h) asset transfers 
Acfeet return on pfan assets 
Benefits paid

Employer contributions

Plan assets at measurement dele 3 1Sfi < 182 * (D * (D * (D * 7 * 3 * 27

Funded status ef plan 8 (1*1) * 33 * (147) * (IS) S (•1) S (12) * (21) 1 12

Year Ended December 31,2022
Duke Duke Duke Duke Duke

(in millions)
Duke Energy

Carolines
Progress

Energy Progress
Energy
Florida

Energy
Ohio

Energy
Ptsdment

Change In Projected Benefit OMgetfon
Accumulated poet-retirement benefit obfigation at prior measurement date 
Service eoat 
Interest cost
Plan participants' contributions 
Actuarial gains 
Plan amendments 
Benefits paid

07)
(ID
(16)

(27)
(18)
(13)

(18)

(13)

(1)
(17)
(6)

Accumulated post-refiremeot benefit obligation at measurement date
Change In Fair VSkie of Plan Assets 
Plan assets at prior measurement date 
Actual return on pfan assets 
Benefits paid 
Employer centr&uOona 
Plan perOcfpents' contributions
Plan assets at maaauremant data

Funded status of plan

Ameunta Recognized In the Consolidated Silence Sheets

December31,2023

Duke Duka Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy

(In million*) Energy Carodnaa Energy Pregrese Florida OMo Indiana Piedmont

Prefunded post-retirement benefit S — * •1 * — S — * — * 1 5 — s 12

Current poet-retirement HabBityM 12 3 8 3 2 1 — —
Nonourrent post-retirement labBty*1 17* 29 142 •2 89 12 21 —

Net liability (asset) recognized 1 1*1 * (33) * 147 * II * •1 s 12 t 21 ( (12)

Regulatory assets $ 123 $ 79 5 39 * 29 S 11 * 2 S 23 $ 1

Regulatory labWfiaa $ 230 $ 108 * — * — s — t 17 * 74 1 —

Accumulated other comprehensive (income) loss
Deferred income tax expense * 3 * — * — * — * — t — ) — 5 —
Net actuarial gain (13) — (D — — — — —

Net amounts recognized fo eccumuieted other comprehensive Income * (10) * — 3 (D $ — s — * — $ — S —

December 31,2022
Duka Duke Duke Duke Duke

Duka Energy Progress Energy Energy Energy Energy

(fneiKlIene) Energy CaraRnae Energy Pregrese Florida OMe Indian* Piedmont

s — s — 3 — $ — * - s 1 1 — s 10

Current poet-retkement fieURty*4 * — 5 3 2 2 — —
Noncurrent post-retirement lebiBtym 233 7 163 94 69 12 —

Net liability (asset) recognized 5 275 s 7 3 166 s 97 s 71 s 13 * 27 5 (10)

Regulatory assets 3 50 * — S 46 $ 34 * 11 s 4 S 25 3 -
Regulatory Oatri tides S 189 $ 44 s — s ~ * — s 21 $ 62 $ —

Accumuleted other comprehensive (income) loss
Deferred income tax erqienee * 3 s — s — s — s — s ~ * — 3
Prior service credit (D — — — — — — —
Net actuarial gain (13) — — — — — — —
Nel amounts recognized in accumulated other comprehensive income s (11) s — 5 — * — 3 — 3 — s — 3 —

(a) Included tn Other wfthtn Current Liabilities on the Consolidated Balance Shttfc.
(b) Included In Accrued penofon and other postretiremen! benefit coats an tie Coneddeted Balance Sheets.

Assumptlene Used far Oilier Peet-Rettromont BenetNe Accounting

The discount rate used to determine die currant year other post-retirement benefits obligation and following year's other post-retirement benefits expense It based on a bond setecttan-settlement portfolio approach. This approach develops a discount rate by selecting a portfolio of hlgh-queSty corporate bond* that generela sufficient cash flow to provide for prodded benefit payments of thapfen. The selected bond p< 
from a universe of non-caltabfe corporate bonds rated Aa quality or higher After the bend portfolio is selected, a single interest rate Is determined that equates the present value of the plan's projected benefit payments discounted at this rate with the market value of the bonds selected

TTw average remaining service period of active covered employees Is seven years for Duke Energy, Duke Energy Cerolinas and Duke Energy Florida, eta years for Duke Energy Ohio, Duka Energy bufiana and Piedmont and five years for Progress Energy and Duke Energy Progress.

The fo Rowing tables present the assumptions used for other post-retirement benefits accounting.
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2023
December 31,

2022 2021
Benefit Obligations
Discount rate 1.40% 5.50% 2.60%
Net Periodic Benefit Cast
Discount rate 8.(8% 2.60% 2.60%
Expected long-term rata of return on plan assets 8.88% - 8.28% 8.50% e.50%

Assumed Health Care Cast Trend Rate

December 31,
2023 2622

Health care coat tend rate assumed for next year - pre-65 trend 840% 6.50%
Health care cost trend rate assumed for next year- post-85 trend —% 6.50%
Rate to which tee cost bend Is assumed to decline (the ultimata trend rate) 4.78% 4.75%
Ytear that rate reachee uMmete trend >031-2032 2030-2032

Expected Benefit Payments

Duke Duke Duke Duke Duke
Duke Energy Pregreee Energy Energy Energy Energy

(In mlUlens) Energy CareMnae Energy Progress Flo ride Ohio Indiana Piedmont
Years ending December 31,
2024 8 57 S 14 8 18 8 11 8 8 8 8 4 8 2
2025 47 11 17 10 7 3 2
2020 42 10 15 8 « 3 2
2027 37 8 14 8 8 3 2
2028 34 7 13 8 8 2 2
2029-2033

** , I,., m * -v: an w, j.
124 23 55 32 23 8 7

Description and Altecattene

Duke Energy Corporator* Master Retirement Trust

Assets tor both the Quafrftod pension and ether pott-ratfrement benefit are maintained In tee Duke Energy Corporation Master Retirement Trust AppretometeJy 88% of tee Duka Energy Corporation Master Retirement Trust estate were attocatod to quetified pontoon pterw and apprortnately 2% were totocatedtooteerpoatretirementptori3(eoiftortofd of 401(h) accounts), as af December 31,2023,and 2022. ThohvectowntetyKtivaef 
toe Duke Energy Corporation Master Retirement Trust ts to Invest in a diverse porlfoSo of assets that is expected to generate positive surplus return over time (i.e., asset growth greater than atotty growto) subject to a prudent (aval oTpenfotortak, lor teapurposa of enhancing the security of benefits for plan participants.

As of December 31,2023, Duke Energy assumes qualified pension and other post-retirement plan assets wlti generate a tong-term rate ot return of 8.S0% tor frie RCBP pension end RCBP 401(h) account assets and 7.00% brtoo DELPP pension and DELPP 401(h) account assets. Tha expected tong-term rate ofre(um was developed using a weighted average cateutefon ofeepected relume based primarty on future ejected returns 
across asset classes considering the use of active asset managers, where applicable. The asset allocation targets were set altar coneidertng tea Investment objective and tee risk prattle. Equity securities are held for their higher expected returns Debt securitiee ere primarily held to hedge tee qualified pension pten. Return seeking debt securities, hedge funds end other global securities ere held for diversification. Investments within 
asset classes ere diversified to achieve broad market participation and reduce the Impact of individual managere or Investments

Effective January 1,2024, the target asset allocation tor Ih* RC8P assets is 35% liability hedging and 65% return-seeking assets and the target asset allocation for the DELPP esaets Is 80% Bebtitty hedging assets and 20% return-seeking assets. Duka Energy periodically reviews Ks asset allocation targets, and over time, as tee tended status of tee benefit plans increase, tee level of asset risk relative to pten itotalliltoe mm be reduced to 
better manage Duke Energy's benefit plan liabilities end reduce tended statue volatility.

The Duke Energy Corporation Master Retirement Thistle authorized te engage In tee lending of certain pten assets. Securities tending ts an investment management enhancement that utilizes certain existing securities of tee Quite Energy Corporation Master Retirement Trust to earn additional Income. Securities tending tevolvei tee loaning of securities to approved pwtiea. In return lor tee leaned seeattea. tee Duke Enemy Corporation 
Master Retirement Trbtorecetvaecoteteral In the term of cash and securities as • safeguard against possible default of any borrower on tee return of tee loan under terma teat permit the Duke Energy Corporation MatoarRefrement Trust to seB tee securitise. The Ouke Energy Coiporatlon Master RetirementTrust mitigates credit risk associated with securities lending arrangemente by menfiorkig tee ttvtoueef tee securfttoe loaned, 
wito additional cotiaterel obtained or refonded as necessary. Effective December 31,2023. the Duke Energy Corporation Master Retirement Trust discontinued tending plan assets. The fair value of securities on lean was approximately $2 minion and $390 milfionat December 31.2023, and 2022. respectively. Cash end securities obtakwd as colatenl eaceeded the Wrvtfue at tea securities toanad at December 31.2023, and 2022. 
respectively. Securitiee tending tecome earned by tee Duke Energy Corporation Master Retirement Trust eras Immaterial tor tee years ended December 31.2023.2022 end 2021, respectively.

Quafified pontoon and other post-reSrament benefits tor the Subtodfary Registrants are derived from the Ouke Energy Corporation Master Retirement Trust, as such, each are allocated their proportionate share of the assets tfltrinietl below.

The1 following table Includes the target asset allocations by asset class at December 31,2023, and the actual asset allocations for tee RCBP assets.

Actual AOecaUen at
Target December 31.

AUecattoa 2023 2022
Global equity securities 45% 48% 46%
Global private equity securities 2% 2%
Debt securities 35% 38% 30%
Return seeking debt securities 7% 8% 7%
Hedge funds 4% 4% 6%
Real estate and cash 7% ■ % 6%
Total 100% 100% 100%

The following table Includes tea target asset allocations by asset class at December 31.2023. and the actual aeeet rtocatione fix tee DELPP easels.

Actual Affscetlen at
Tkrgst December 31,

ANecatton 2623 2022
Global equity securities 14% 14%
Global private equity eecuritiee 1%
Debt securitiee 60% 76%
Return seekfrtg debt securities 2% 2%
Hedge tends 1% 2% 2%
Real estate and cash 2% 3% 2%
Total 100% 106% 100%

Other pee (-retirement eseete

Duke Energy's other post-retirement assets are comprised of voluntary Employees' Beneficiary Association (VESA) trusts and 401 (h) accounts held within the Duke Energy Corporation Master Retirement TrusL Duke Energy's Investment objective is to achieve sufficient returns, subject to a prudent level of portfolio risk, for the purpose of promoting tee security of plan benefit* for participants.

The followtng table presents target and actual asset allocations for tea VESA truata at Decamber 31,2023.

Actual Allocation at
Target December 31,

AKeeatten 2023 2022
U.S. equity securities 28% 38% 12%
Non-U.S. equity securities 15% 18%
Real estate 5% 7%
Debt securities 47% 30%
Cash 4% 18% 69%
Total 100% 168 % 100%

Fsir Value Measurements

Duke Energy classifies recurring and non-recurring Mr value measurements based an tea ttor value hierarchy as dtecueted in Note 17. 

valuation methods of tee primary fair value measurements dtedoeed below are as follows: 

frrvesfmenta In equity securities

Investments In equity securities are typically valued at tea dosing pries in the principal active market as of tee test business day of tee reporting period, principal active markets for equity prices Include published exchanges such as NASDAQ and NYSE. Foreign equity prices are translated from their karting currency using the currency exchange rata In effect at tee doe* of tee ertedpal active market Prices have not bean — b, 
retact after-hours market activity. The majority of Inveerments In equity securities are valued using Level 1 measurements. VWren the price of an Institutional commingled fond Is unpublished, Hte not categorized In (ha tab value hierarchy, even though the funds are readily avaiabte at tee Mr value.
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kivatbnanta Jn cerpcrafe MtNewfVu and IAS. gova/nmsnf securities

Most debt Investments an valued based on a calculation using interest rate curves and credf spreads appfed to lit* terms of the defat Instrument (maturity and coupon Interest rats) and consider Via counterparty credE rating. Most debt valuations are Level 2 maaauremsnta.K the market fa a particular fared-tocofflaescurty la retottealy Inactive erfflkMd, the measurement is Leva! 3. U.S. Treasury debt Is typically level 2. 

tovestinarrtt In abort-iarm htvaaknant fteirie

Investments In short-term Investment tends am vatoed at the net asset value of units held at yew end end are readfiy redeemable at the measurement date. Investments In chorl-fam Investment tend* with published price# we valued as Level 1. fnvestnants In short-term tnvecfcnant tends with unpublished prices are vafuad as Level 2.

Duka Energy Cerporatfon Mister Retirement Treat

The following tables provide the far value measurement amounts fa foe Duka Energy1 Corporation Master Retirement Trust quaffed pension and other post-retirement assets.

December 31,2023

(In mWtone)
fatal Fair

Valua Level 1 Laval 2 Levels
Net

CategerizedM
Equity secures* j 2,221 $ 1,199 9 211 9 _ 9 19
Corporate debt securities 2,fi07 _ 2,107 _
Short-term Investment funds 233 _ 233 _ _
Partnership interests 76 _ _ 76 —
Hedge funds 1*4 _ _ _ 164
U.S government securities 1,671 _ 1,371 __
Governments bonds - foreign 107 _ 107 _ _
Cash _ _ _
Government and commercial mortgage-becked securities 1 _ _
Net pending transactions and other investments C4 40 H _
Total assets’** $ 7,241 $ 2.942 S 4,944 9 76 $ 179

(a) Duke Energy Carolines, Progress Energy, Duke Energy Progress, Duka Energy Florida, Duka Energy Ohio, Ouke Energy Indiana and Piedmont were allocated approximately 27%, 33%, 15%, 18%,5%,7%8nd3%, respectively, of tin Duke Energy Corporation Master RetiremeniTrusl at December 31.2023. Accordingly, all amounts included in the Isble above are allocabte to lha Subsidiary Registrants using these percentages.
(D) certain investment* that are measured at tor value using Ihe net asset value per share practical expedient have not been categorized In the ffavakn hierarchy.

December 31,2022
fatal Fair Net

(In mKHons) Value Level 1 Level 2 Levels Categerfcad1*
Equity securities 3 2,234 9 2.014 9 194 9 _ 9 26
Corporate debt securities 2,944 _ 2,944 _ _

193 1 192 _ _
Partnership Interests 62 _ _ 62 _
Hedge tends 209 _ _ _ 209
U.S, government securities _ 1,254 _ _
Governments bonds - foreign 112 __ _ _
Cash 49 43 _ _
Government and commercial mortgage-backed securities 6 _ • _ _
Net pending transactions and other investments 14 3 9 _ _
Total sssataM % 7.073 9 2,063 9 4.711 9 62 9 235

(a) Duka Energy Carolina*. Progreso Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio. Duke Energy Indiana and Piedmont ware allocated epprertmately 27%. 33%, 15%, 10%, 5%, 7% and 3%. respectively, of the Duke Energy Corporation Master Retirement Trust at Decembers!. 2022. Accordingly, al amour* Included in Ihe fails above are atocable to toe SubeMiwy Reentrants utona thase oercenteoee.
(0} Left* mveaunenis mat are measured at lair value using the ret asset value per sham practical expedient have not been categorized in the tsir vsiu# hierarchy.

The to Hawing table prevideaereconcHiatonofbegJnntag and ending balance* of Duka Energy Corporation Master Retirement Trust quefified pension and other post-retirement assets ai felr value an a recurring basis where the defantinstioft of Mr value Inckidee slgntoeant e inputs (Level 3).

(In mNlena) 2023 2022
Mane* at January t 92
Sales 0) (M>
"fatal gains and othsr, net
Transtor of Laval 3 assets from other classifications (7)
Balance at Dacamber 31 9 76 9 62

Okiarpast-raUramant assets

Tha fallowing tables provide the fair value measurement amounts fa VEBA trust assets

DecemberSI, 2023
fatal Fair

(In mllllone) Value Level 2
Cash end cash equivalents
Real estate
Equity securities
Debt securities a 6
Total assets 9 26 9 26

December 31,2622
Total Fair

(tomtetona) Value Level 2
Cash and cash equivalents
Real estate
Equity securitise
Debt securities • S
Total assets 9 33 9 33

EMPLOYEE SAVINGS PLANS

Retirement Savings Plan

Ouke Energy Corporation sponsor*, and the Subsidiary Registrants participate h, employee savings plans that cover substantially all U.S. employees. Most employees participate in ■ matching contribution formula where Duke Energy provides a matching contribution generally equal to 100% of employee before-!ax and Roth -40100 contributions of uo to 6% of eliofola Day oar nay oariod. Dfvfdanda
account1* **" cnar°M 10 fe,flMe<, «<*Tl‘n3» whan declared and shares held in to# plans are considered outstanding In the calculation of basicand diluted EPS. For new end rahlred employees who are not efiglbie to participate In Duke Energy’s defined benefit plans, an additional employer contribution of 4% of eligible pay per pay period, which It subject to a toree-yearvestlrig schedule, is provided to the employee’ savings plan

The following table Indudee pretax employer matching contrfautions made by Duke Energy end expensed by the Subsidiary Registrants.

Duka Duke Duke Duke Duke
Duke Enarfy Progress Energy Energy Energy

(In mtiKont) Energy Caretlnaa Energy Prog rasa Florida DM*
Year* ended December 3i,
2023 1 231 9 7i 1 •2 9 46 t 22 9 • 9
2022 246 76 63 43 22 6 12
2021 229 70 60 39 21 5 12 11

24. INCOME TAXES

in Ration Reduction Act
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I and PTCa for projects placed In service through 2024 andOn August <6.2022. 9r* IRA was signed kilo taw Among other provisions, the IRA Implemented a new 15% corporal* aitematfoe minimum fax based on GAAP net Income, with certain *d(u*bnentt as defined by the IRA. and dean energy-related prevlelon*. The IRA's deen energy provision* Included, among ether prevision*, Ihe extension and modification of r 
introduced new technology-neutral dean energy related credits beginning In 2025. In addition, the IRA craated a new, zero-emission nuclear power PTC and a dean hydrogen PTC.

There were no material Impecteen the raeUKs of opvaifons, financial position, or cash lows tn tha period* presented (or the Duke Energy Registrants as a result of lie IRA being signed Into law. Based on the review of the IRA provisions, future annual cash flow Impacts related to the energy credits could be material to the Duke Energy Registrants. However, the majority of Duke Energy’s operations are regulated and tha FERC and 
•lata utility commissions wtl determine tha regutetory beatment We anticipate Ihe Subsidiary RegtstantevHfi deter and expect to gate along fita net financteUmpadaeeodeted with the IRA to cuslonwre over Una. See Note 4 for further detafi* an Ihe IRAasEreteteete Duka Etteigy Florida. Ddw Energy w» continual) aeseee fife IRA as new informalton and anticipated guidance from tha U.S.D*partrnant of tie Treasury becomes 
available.

North CereHM*a 2S21 Appropriations Act

On November IS, 2021, North Caroina Senate BM105 (SB 105) was signed Inte law. Starting wilt n year 2025. SB 105 baglna phasing out In North Carolina corperete tocomt tan rate aver five years, lama statutory rata of 24% to zero. Duka Enargy recanted a not reduction ef approximately $490 mfiflon to fla North Caroline deferred tax lability In tha fourth quarter of 2021. Tha majority of Me deterred lax RabBity reduction was 
offset by recording a regutefory fiaMtty pending NCUC determination of Ihe disposition of the amounts related to Duke Energy Carofinas. Duke Energy Piegtoaa and Piedmont In addition. Duka Energy recorded a net reduction of North CatollHaconscfidellnfl deterred tax assets cfapprexknataly $25 mWon to deterred state ineame tea eepsnse In Iheteurtfi quarter of2021.NotftCarcl«a SB IPS dte not have a rigrtficantknpad on the 
financial position, results of operation, or cash flows of Duke Energy, Duke Energy Carcknas, Progress Energy, Duka Energy Process or Piedmont

Ineeme fax Expense 

Components ef Income Tbs Expense

Tan benefit Pom dtecenintted operations, Is the fbtbwtng tables, Includes Income tax benefits related to Ihe Commercial Renewables Disposal Groups. See Note 2 for further details.

Year Ended DecamberSI, 2023
Duke Duke Duke Duke Duke

Duke Energy Pretrees Energy Energy Energy Energy
(In mkltone) Energy Carolines Energy Preys# Florida Ohle Indians Piedmont
Currant Inceme laxaa
Federal™ t 71 8 173 $ 469 $ 198 $ 279 $ (46) $ 10 $ 44
State 1 22 38 4 71 O) 9 3
Foreign 3 — — — — — — —
fatal current Income taxes 78 19S 497 202 350 (49) 19 47
Deterred Income taxes
Federal 318 (43) (184) (»» CM) 111 77 28
State S3 (7) 38 19 — 1 14 12
fatal deferred bteoma tews*1* 372 (60) (11«) (50) (»*) 112 91 37
ITC amortlzailon (9) (4) (4) (3) — — — —

Income lax expense from continuing operations 438 141 377 149 281 83 110 84
' Tax benefit from discontinued operations T(3lt) ,r’*- T * — T — — ■*- — — ■

Total Income tax expense Included in Consofidated Statements of Operations 8 71 8 141 $ 377 $ 149 $ 281 $ 83 $ 110 $ 84

(a) Total deferred Income taxes Includes tha utiteaSon of NOl carryforwards and tiered carryforwards ef $214 nritien at Dube Ensrgy and 554 mMon at Duke Energy Indtena. to oddtiten, total defsrred Income taxes factories tiro gsnaration of NOL carryforwards and tax ctodticarrytitwor̂  of $2 ntititon at Otero Enargy Caretinao,$11tiirttiten at Progress Energy, $58 mtitiow el Dirite Enargy Progress, $5 mtiftin fa Duke Energy
Florida, $22 mfifinn at Duke Enargy Ohio, and $15 mtition at Piedmont

(b) Total current federal Income tax at Duke Energy Includes corporate aftemetiv# mMnumtax.net of lax aedlt ulfifcafan, of *69 mfition. In addition. under he IRAbansferebtfay provision. Progress Energy elected to sefi*28m—onot PTCa generated by Puke Energy Florida. Cash received and paid related to tea Wafer off create la hdudsdhCtah paid fig (received tom) tocorne faxaa on fra Consoldated Statements of Caah
Row*.

(In mltdane)__________________________ •
Current Income taxes 
Federal
State
Foreign____________________________________________________________
Total current Income taxes 
Deferred income taxes 
Federal 
State
Tbtal deferred incoma taxst**___________________________________________
tTC amortization
Income tax expense from continuing operations_____________________________
Tbx benefit from discontinued operations___________________________________
Total Income tax (benefit) expense faefuded In Consolidated Statements of Operations

Year Ended December 51,2022
Duke Dak* Dab* Duke Duke

Duke Enargy Progress Energy Energy Energy Energy
Energy CaroHnas Energy Progres* Florid* Ohio Indiana Piedmont

$ 1 S (71) $ (13) $ 37 S (37) S (2) S 38 * 32
(8) (13) (3) - (23) t 2 2

(3)(84)(16)37(60)(1)40 34

321 230 310 115 201 (22) 12
____________________ (14)__________________________(16)__________________________ 59___________________________ 7_____________________ 84_____________________ 3______________________—___________________________ (7J_
____________________314___________________________ 214__________________________369_________________________ 125____________________ 285____________________ (19)____________________ (63)___________________________ 5
____________________ (11)___________________________ W_________________________ (8)___________________________ (4)____________________ -_____________________ (1)_____________________(1)___________________________ —_
____________________M0___________________________ 128__________________________ 348_________________________ 158____________________ 225____________________ (21)____________________ (24)__________________________ 39
___________________ (503)____________________________-___________________________-__________________________ -_____________________ -_____________________ -_____________________ —__________________________
$ (203) $126 $348 8 158 $225 $(21) $ (24) $ 39

(a) Total deferred Income taxes factories the generation of NOl carryforwards and tax credit carryforward* *f $550 mtitton at Duka Energy. $97 nation at Oufce Energy Cerefinae, $128 mWon at Progress Energy, >9 nilwt at Dube Energy Progress, $111 mffiton at Duke Energy Florida, $7 mfifion at Duka Energy Ohio, $13 mlfion at Puke Energy Indtena, and $12 mfiBonatPtotenont

(In mmisne)
Current Income taxes
Federal
State
Foreign_____________________________________________________
Total currant Income tones_______________________________________
Deferred income taxes
Federal
State
Total deferred Income faxesW
ITC amortization______________________________________________
Income tax expense from continuing operations_______________________
fax benefit from discontinued operations____________________________
Total Income tax expense Included In Consolidated Statements of Operation*

_________________________________________________________Ysar Ended December 31.2021_________________________________________________
Ouk* Duke Duke Duke

Duke Energy Progress Energy Energy Energy
Energy Carotins*Energy Preys*Ftertrie Ohio

$ <2)$ 241$ (15) S 113$ (75)$ (8)8
1 23 (4) 8 (17) (2)

1 264 (19) 121 (82) (10)

275 (130) 203 (16) 202 35
___________________ —_________________________(70)________________________ 47________________________(26)___________________ 77___________________ 5_
__________________ 275________________________ (209)_______________________ 250________________________(42)__________________ 279__________________ 40
___________________ (8)_________________________ (4)________________________ (4)________________________ (4)___________________ —___________________
__________________ 268__________________________ 51_______________________ 227_________________________ 75___________________187__________________ 30
__________________ (76)__________________________-_________________________-_________________________—___________________ -__________________ —_
$192 8 51$227 8 75$187 $ 30 $

Duke

72

19
18
35

107

107 8

23
3

26

17
(13)

30

30

(a) Total deferred income taxes Includes the generation of NOL carryforwards and tax aedlt carryforwards of $32 mMon at Duke Energy CaroBnat, $8 mBflon at Duke Energy Intfena, end $3 mKBon at Piedmont In addtfion, total deferred Income text* Include* utilization of NOL carryforwards end tree credit carryforwards of $250 million at Duke Energy, $95 million at Progress Energy, $14 million at Duke Energy Progress, $64 million at 
Duke Energy Florida and $2 mfflion at Duka Energy Ohio

Duka Energy Income from Continuing Operations before Income Taxes

(In muttons)
Years Ended DecemberSI,

2023 2022 2921
Domestic $ 4,700 $ 3.991 S 3,947
Foreign 67 87 44
Income from confruing operations before Income taxes S 4,767 8 4.078 $ 3,981

Statutory Rote Racenctttetien

The Mowing tables pressnl« recondKaSon of income tar expense atthe U.S. federal statutory ten ret* to the acteal lax e*gx
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Ybar Ended December 31.2920
Duke Duke Duke Duke Duka

Duka Energy Progress Energy Energy Energy Energy
Energy CsroHnae Energy Pmgrvee Florida OMe Indiana Piedmont

Income tex exponas, computed at foe statutory rats of 21K % 1.901 $ 339 9 499 S 241 $ 269 $ 83 $ 128 $ >7
Stela Income tax, net cl federal Incoma tax effect 43 12 99 19 99 it 12
Amortization of EDIT (099) (197) (114) (81) (M) (22) (33) (20)
AFUDC equity income (811 (18) (18) (11) (3) (2) (2) (8)
AFUOC equity depredation 37 18 13 9 7 2 4
Tax credits*1 (93) (11) (<8) (7) P9) (2) (2) (D
Interest on company-owned life insurance"1 (118) _ _ _ _ _ _
OtherSems.net (07) _ («) (7) (S) 8 (3) _
Income tot expense (rem continuing operations $ 431 9 141 S 377 $ 149 8 261 3 83 $ 110 8 84
Effective tax rata 8.1% 16.2% 13.9% 204% 16.9% 11.1 % 11.1%

(a) During 2020, tha Company evaluated tha dedufllblJtty of certain Rems spanning periods currently open under federal statute, Including tteme related to Internal on company-owned life Insurance. As a result of this analysis, the Company recorded a favorable federal adjustment of approximately $114 trillion and a favorable state adjustment of appwdmetely 39 mflRon. The favorable state adtuatment la Included In State income tax, 
net of federal Incoma tax affect, in the above table. w w

<b) rex credits at Progress Energy and Duka Energy Florida Include $28 mJBon of certain eligible PTCs, net of discounL that were elected to be sold In 2023 under foe transfsrabffity provisions of foe IRA. Cash received and paid related to the transfer of tax credits is Included In Cash paid for (received from) Income taxes on foe Consolidated Statements of Cash Flows.

Year Ended December 31.2022
Duke Duke Duke Duke Duke

Duke Energy dragnet Energy Energy Energy Energy
(In ml Mens) Energy CareHnaa Energy Pregrest Florida Ohio Indiana Piedmont
Income tax expense, computed at foe statutory rate of 21% g 859 S 362 $ 457 9 289 $ 238 $ 59 $ 24 $ 78
State income Me, net ef federal Income tax effect (17) (23) 44 8 48 3 2
Amortization of EDTT (881) (195) (133) (78) (59) (79) (88) (2%
AFUDC equity Iname (81) (20) (18) (11) (3) (1) (2) (2)
AFUDC equity depredation 39 11 12 9 6 4
Other tax credits (43) (12) (18) m P) (2) (3) (■)
Other Items, net (10) (8) (2) (5) 2 (2) (D
Income tax expense (benefit) from continuing operations g 300 9 126 $ 348 3 158 8 225 S (21) 8 (24) $ 39
Elective tax rate 7.4% 74% 18.0 % 13.6% 19.8 % (7.5)% (212)% 10.8%

Year Ended December 31,2021
Duka Duke Duka Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(tn million*) Energy Carotlnas Energy Progress Florida Ohio Indie no Piedmont
Income tax expense, computed at the statutory rate of 21% $ 938 $ 291 3 384 3 224 194 S 123 $ 71
State Income tax, net of federal Incoma tax effect 1 (88) 34 (18) 47 2 18 (8)
Amortization of EDIT (438) (188) (174) (120) (58) (22) (38) (25)
AFUDC equity income (38) (18) C«) (7) P) (2) (8) (8)
AFUDC equity depredation 35 18 10
Other tax credit* (30) (12) (11) (8) (3) (D (2) (8)
WueSonalMenca* (85) _
OfoerHeme.net («) (8) (5) (5) 1 2 1 _
Income tea expense Irom continuing operations j 286 $ 51 S 227 $ 75 187 $ 30 $ 107 $ 30
Effective tex rate 8.7% 3.7% 12.4 % 7.0% 20.2% 124% 182% 64%

(a) te 2021, foe Company recognized a federal capital gain In foe amount of $428 mMkm. As a result, a valuation alowanc* of $88 mRHon related tea federal caplttalDee carryforward was ralsaeed.'nite valuation allowance was original recorded asa result of the 2019 sate cf minority Interest of certain renewable assets wHhtn foe CoronerdalRenewafaleeDtepoBal Gratae.

\reiuatfon allowances have been established for certain state NOL carryforwards and state income tax credits that reduce deferred tex assets to an amount that wl be realized on a mom-Hkaty-thamnot basts. The net change in foe total valuation allowance ts Included In stela focometex.net of tedertehcome tex efecLto foe above tablet.

DEFERRED TAXES

Net Deferred Income Tax Liability Compenenfe

December 31.2023
Duke Ouke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(tn mRttens) Energy Caroilnss Energy Progress Florida Ohio Indiana Piedmont
Deferred credits and other flsbWties $ 327 $ 198 $ 77 $ 21 t 98 $ 42
Lease obligations 419 89 299 179 77 4 IS 3
Pension, post-retirement and other employee benefits 95 (*1)
Prepress Energy merger purchase accounting adjustments* 290
Tax credte and NOL carryforwards 8,411 449 899 230 429 44
Regulatory liabilities and deferred credits _ _ _ _ _
Investments and other easels _ _ _ _ _ _
Other 192 29 22 12
Vbtuelion allowance (944) — _ _ _
Total deterred Income tex assets 9,117 713 1,019 441 941 71 242 M
Investments and ofoer aissu (1.812) 11.213) (699) (620) (81) _ _
Accelerated dsprectetfon rates (11,999) (3411) (8.997) (1.823) (2.778) (1,314) (1,678)
Regulatory assets and deferred debits, net (1.982) (899) (1,963) (999) (80S) (29) (SI)
Total deferred focome tex SabMtt (19,973) (9,012) (8.219) (3.991)
Net deferred Income tax labilities g (19.996) $ (4479) S (9,197) 9 (2,999) 9 (2.733)$ (1,272) $ (1431) $ (933)

(a) Primarily retaled to tease obligations and debt feir value adjustments.

The foOowtng table presents the expiration of tex credits and NOL carryforwards.

Oecember 31,2023
(fnmINIont) Amount Expiration Year
General Business Credits $ 2PM 2029 — 2043
Foreign Tax Credits* 1,111 2024 — 2028
State Carryforwards and Credtts"1 M
Corporate AMT Credits 271
Federal Capital Loss* 73 2027 — 2026
Federal NOL carryforwards** 183 2024 — todefedte
Foreign NOL carryforwards* 12 2027 — 2038
Total tax credits and NOL carryforwards 9 4,489

(*) A valuation atowance of $4 mfflion has boon recorded on 8w Fedoral NOL carryforwards, as presented In foe Net Deferred Income Tax Ltebtitty Components teble.
<M A vafoation aBowance of (110 million has btcn recorded on foe state NOL and attribute carryforwards, as presented in the Nel Deferred Incoma Tbx Liability Components table, 
(e) A valuation aHowanee of $12 million ha* been reeerded on foe foreign NOL carryforwards, as presented in toe Nat Deferred Income Ttai Ltebtitty Components tebts.
(d) A valuation allowance of SOM mMton has been recorded on tha foreign tax credits, as presented in tha Nal Deferred Incoma lbx UobtiRy Componanla labia.
(a) fodaSnNa carryforward for Federal NOLs, and NOLo for stataa that have adopted foe TaxAcf* NOL provisions, generated In In years beginning altar December 31,2017.
(I) A vtiuabon allowance ot 929 mfflton hat been recorded an foe Federal Capital Loss, as presented h foe Net Deferred bcomo 1bx Uabfflty Components table.
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December 31,2022
Duka Duke Duka Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In minions) Energy CareBnaa Energy Pregreaa Florida Ohte Indiana Piedmont
Deferred credits and other BabUflee $ 348 $ 170 $ 117 3 33 3 83 3 12 3 23 3 24
Lease obfigations 405 69 263 197 •5 4 15 3
Pension, post-retirement and other employee benefits 192 (D 12 16 (10) 9 10 (2)
Progress Energy merger purtfieee accounting ed)uekmentBM 301 — — — — — — —
Tax credits and NOL carryforwards 4,428 444 618 167 412 20 208 37
Regulatory NabNfaa and dafonrad cradRa — — — — — 3 11 —
Investinents and othar assets — — — — — 3 — —
Other 106 t8 22 12 10 5 2 9
Valuation aBowenco (519) — — — — — — —
Total deferred Incema lax assets 5.259 720 1,032 427 560 56 319 71

Investments and other assets mm) (983) (521) (432) (102) — (12) (28)
Accelerated depredation rates (11.478) (3.410) (058) 0.644) (2.576) (1.192) (1.606) (892)
Regutatory assets and deferred debits, net (2.074) (480) (1300) (626) (171) — — (21)
Total deferred hcomt tax HabffWet (15,223) (4.873) (6.179) (2.904) (3.349) (1.192) (1.018) (941)
Net deferred Income tax UabWtles 3 (9.964) $ (4.153) 8 (5.147) 3 (2.477) 3 (2.789) 3 (1.136)3 (Use) 3 (170)

(a) Primarily related to feaoo obfigations and debt fair value adjustments. 

UNRECOGNIZED TAX BENEFITS

The following tablet prasant changes to unrecognized lax benefits.

Yttf Ended December 31,2023
Duke Duke Dukt Duke Duke

Duke Energy Progress Energy Energy Energy Energy
* (hi minions) Energy Carellnai Energy Prsgress Florida Ohio Indtena Piedmont

Unrecognized tax benefits-January 1 ' 3 ’ ' w II 3 17 3 19 8 ' 13 8 1 3 1 8 II ’ w ■* ,w t g V

Gross decreases - lax positions In prior periods (1«) — — — — — — —
Gross Increases - current period lax positions 12 4 3 3 1 1 2
Total changes O) 4 5 6 1 1 2
Unrecognized tax benefits- December 31 3 62 I 21 3 24 3 11 8 8 8 2 3 3 11

Year Ended December 31,2022
Ouke Duke Duke Duka Duke

Duke Energy Progress Energy Energy Energy Energy
(hi mfNIons) Energy Carelinaa Energy Pregreaa Florida OMe Indiana Piedmont
Unrecognized taxbenoftte-January 1 3 51 3 13 15 3 10 3 4 3 1 3 2 3 4
Gross Increases—current period tax positions 14 4 4 3 1 - — 5
Total changes 14 4 4 3 f _ — 5
Unrecognized tax benefits -December 31 3 65 3 17 19 3 13 3 6 3 1 3 2 3 9

Year Ended December 31,2021
Duke Duke Duka Duka Duka

Duke Energy Progress Energy Energy Energy Energy
(bi mflllane) Energy Caroflnas Energy Progress Florida Ohio Indiana Piedmont
Unrecognized lax benefits-January 1 3 125 3 10 3 10 3 6 3 3 3 1 3 1 3 1
Greee decreases - tax positions ki prior periods** (66) — — — — — — —
Gross incraaste - currant period lex positions 12 3 5 4 1 — 1 3
Total changes (74) 3 5 4 1 — 1 3
Unrecognteed tax benefits - December 31 3 5t 3 13 $ 15 3 10 3 4 3 1 3 2 3 4

(a) In 2021, tha Company recognized a federal capital gain in the amount of 3426 m9on.Asa result of fee capital gain, a previously recorded unrecogrvfeed tax benefit related to the character of a taxable Iota has been reversed. See note (a) under foe Statutory Rate Reconctttion table for more detafia.

Tha following labia Includes additional Information regarding the Duka Energy Registrants' unrecognized tax Benefits at December 31.2023. None of Duka Energy Ragtebants anticipates a material Increase or decrease In unrecognized lax benefits within the next 12 months.

December 31,2023
Duke Duka Duke Duke Duke

Duke Energy Progreta Energy Energy Energy Energy
(In mttiloM) Energy Carolines Energy Progress Florida Ohio Indiana Piedmont
Amount that If recognized, would effect foe
effective tax rale or regulatory llabHtty*1' 3 17 3 29 3 22 3 18 8 6 8 2 8 3 19

(a) The Duke Energy Registrants are unable to estimate foe specific amounts foal would affect the ETR versus the regulatory liability.

Duke Energy and its aubsWIariea are no longer subject to federal, state, local or non-U.S. income lax examinations By tut authorities for years before 2018, aside from certain toe attributes carried forward for utilization in future yearn.

25. OTHER INCOME AND EXPENSES, NET

The components of Other income and expenses, net on the Consolidated Statements of Operations are as follows.

Year Ended December 31,2623
Duka Duke Ouke Duke Duka

Duke Energy Progress Energy Energy Energy Energy
(In mNHone) Energy Ca retinas Energy Pragma Florida OMo Indiana Piedmont
Interest incoma 3 23 3 19 14 3 9 8 7 3 26 3 23 3 19
AFUOC equity 1*8 91 67 32 11 3 19 21
Post-in-service equity retime 33 19 13 19 — 1 — —
Nonoperating income, other 332 111 101 44 (3 1 41 17
Other income and ei^enee. net 3 398 8 239 3 291 3 124 3 79 3 41 3 78 8 67

Year Ended December 31,2022
Duke Duke Duke Duke Dube

Duke Energy Pregreaa Energy Energy Energy Energy
(In minions) Energy Carotinaa Energy Progress Florida Ohio Indiana Piedmont
Interest incoma 3 27 3 2 3 24 3 4 3 20 3 11 3 15 3 19
AFUDC equity 197 99 68 52 16 7 13 11
PosWn-eervtae equfty returns 34 14 16 18 — 1 1 _
Nonoperating income, ofoar 134 107 71 40 33 — 7 19
Other income and expanse, net 3 392 3 221 3 181 3 114 3 74 3 19 3 36 3 46

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
84

of270



Year Ended Oecemfeer31 2621
Duke Duke Duke Duke Duke

Duke Energy Progress Energy Energy Energy Energy
(In mm Sorts) Energy CeroHnes Energy SmarM* Florida Ohio Indiana Ptedmant
Interest income $ 13 3 4 6 6 3 6 3 2 3 4 8 6 3 18
AFUOC equity 171 65 SI 34 16 7 27 20
PosWn-eervice equity returns 36 21 16 16 _ 1 1 _
Nonoperating income, other 413 160 140 67 S3 6 6 16
Other income and expense, net $ 636 3 270 3 215 3 143 3 71 3 18 3 42 3 55

28. SUBSEQUENT EVENTS

For information on subsequent events related to regulatory matters, commitments and contingencies, debt and credit tacflifiee. end asset refremenl obfigsdone. see Notes 4,5.7 and 10. raepecOvely.

27. QUARTERLY FINANCIAL DATA (UNAUDITED)

DUKE ENERGY

Quarterly EPS amounts may not sum to the tu*-yeer toM due to changes In the weighted average number of common shares outstanding and rounding.

First Second Third Fourth
(In mill lens, except per share data) Quarter Quarter Quarter Quarter TeM
2623
Operating revenues 3 7,276 3 6.S7I 7,864 3 7,812 3 25450
Operating income 1,674 1,430 2,111 1433 7478
Income from continuing operations •70 791 1,473 1,133 4429
Loss from discontinued operations, not of lax (209) (955) (152) (139) (1455)
Net income Goes) 711 (204) 1,321 •99 2474
Net income (loss) available to Duke Energy Corporation common stockholders 76S U13 •81 2,731
Earnings per chart.
Income from continuing operations available to Duke Energy Corporation common stockholders

Basic end diluted « 140 S 6.91 1.83 3 141 3 8.36
Loss from discontinued operations attributable to Duka Energy Corporation common stockholders

Basle and diluted 3 (6.11) 6 ' (1-23) (0.24) 3 (8-K) 3 (141)
Net income (lock) avafiabla to Duke Energy Corporation common stockholders

Basic and diluted 3 141 t (8.32) 1.18 3 147 3 344
2022
Operating revenues 3 7,011 3 6,564 7,642 3 7451 3 26,768
Operating Income 1,314 1,441 2.056 1,134 6,012
Income from continuing operator* 635 998 1,410 635 3,778
(Loss) Income from tSeconttnued operations, net of tat (15) (18) 3 (1483) (1.323)
Net Income (toes) 620 680 1,413 (058) 2,455
Net income (toss) svsiaHe to Duke Energy Corporatton common etoddtofcfera 618 663 1,383 2444
Earnings per there:

Basic and diluted 3 1.06 3 1.11 1.76 3 040 3 4.74

Beale and dimed 3 0.02 3 0.03 043 3 (146) 9 (147)
Nat income (lees) aveleMt la Duke Energy Corporation common stockholders

Basic end dimed 3 1.08 3 1.14 141 3 (0.86) 3 3.17

FERC FORM No. 1 (ED. 12-96)
Page 122-123

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
85

of270



Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

1. Report in columns (b),(c),(d) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a footnote.
4. Report data on a year-to-date basis.

Line
No.

Item
(a)

Unrealized Gains and Losses 
on Available-For-Sale 

Securities 
(b)

Minimum Pension Liability 
Adjustment (net amount)

(c)

Foreign Currency Hedges 
<d)

Other Adjustments 
(«)

Other Cash Flow 
Hedges Interest Rate 

Swaps
w

Other
Cash
Flow

Hedges
[Specify]

(g)

Totals 
for each 
category 
of items 
recorded 

in
Account

219
(h)

Net Income 
(Carried 
Forward 

from Page 
116, Line 78)

w

Total
Comprehensive

income
Q)

1 Balance of Account 219 at Beginning of Preceding 
Year (51,093) (54,627) (105,720)

2 Preceding Quarter/Year to Date Reclassifications 
from Account 219 to Net Income

31,554 31,554

3 Preceding Quarter/Year to Date Changes in Fair
Value

4 Total (lines 2 and 3) 31,554 31,554 1,010,255,250 1,010,286,804

5 Balance of Account 219 at End of Preceding 
Quarter/Year

(51,093) (23,073) (74,166)

6 Balance of Account 219 at Beginning of Current Year (51,093) (23,073) (74,166)

7 Current Quarter/Year to Date Reclassifications from 
Account 219 to Net Income

31,554 31,554

8 Current Quarter/Year to Date Changes in Fair Value

9 Total (lines 7 and 8) 31,554 31,554 995,109,890 995,141,444

10 Balance of Account 219 at End of Current
Quarter/Year (51,093) 8,481 (42,612)

FERC FORM No. 1 (NEW 06-02)
Page 122 (a)(b)
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Name of Respondent
Duk8 Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End ot 2023/ Q4

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report in Column (c) the amount for electric function, in column (d) the amount for gas function, in column (e), (f), and (g) report other (specify) and in column (h) common function.

Line
No.

Classification
(a)

Total Company Forth# Current 
Year/Quarter Ended 

(b)

Electric
(C)

Gas
(d)

Other (Specify)
(e)

Other (Specify)
<f)

Other
(Specify)

(g)

Common
<h)

1 UTILITY PLANT

2 In Service

3 Plant in Service (Classified) 31,900,536,949 31,900,536,949

4 Property Under Capital Leases 869,695,761 ^869,695,761

5 Plant Purchased orSoId

6 Completed Construction not Classified 3,309,258,081 3,309,258,081

7 Experimental .PJant Unclassified

8 TotaI_(3 thru 7) 36,079,490,791 36,079,490,791

9 Leased Jo Others

10 Hejd for Future Use 36,526,451 36,526,451

11 Construction Work in Progress 1.660,121,830 1,660,121,830

12 Acquisition Adjustments 349,601,943 349,801,943

13 TotaJ ytilityPlant (8Jhru 12) 38,125,941,015 38,125,941,015

14 Accumulated Provisions for Depreciation, Amortization, & 
Dep]etion_ _ 15,283,946,602 15,283,946,602

15 Net Utility Plant (13 less 14) 22,841,994,413 22,841.994,413

16 DETAIL OF ACCUMULATED PROVISIONS FOR 
DEPRECIATION, AMORTIZATION AND DEPLETION

17 In Service:

18 Depredation 14,634,385,797 14,634,385,797

19 Amortization and Depletion of Producing Natural Gas Land and 
Land Rights

20 Amortization of Underground Storaqe Land and Land Rights

21 Amortization of Other Utility Plant 542,174,799 542,174,799

22 Total jn Service_(18 thru21) 15,176,560,596 15,176,560,596

23 Leased to Others

24 Depreciation

25 Amortization and Depletion

26 Total Leased Jo Others ^(24 & 25)

27 Held for Future Use

28 Depreciation

29 Amortization

30 Jotaj Held for Future Use (28 &_29)

31 Abandonment of Leases (Natural Gas)
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32 Amortization of PlantAcquisition Adjustment 107,386,006 107,386,006

33 Total Accum Prov (equals 14) (22,26,30,31,32) 15,283,946,602 15,283,946,602

FERC FORM No. 1 (ED. 12-89)
Page 200-201

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
88

of270



This report is:
Name of Respondent (1) O An Original Date of Report Year/Perfod of Report
Duke Energy Progress, LLC 04/15/2024 End oft 2023/Q4

(2) El A Resubmission

FOOTNOTE DATA

{a) Concept UtilityPlantlnServicePropertyllnderCapltalLeases
Property Under Capital Leases Includes both Net Capital Leases of $552,1X3,756 and Wet Operating leases of *317,532,095.
FERC FORM No. 1 (ED. 12-89)

Page 200-201
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

NUCLEAR FUEL MATERIALS (Account 120.1 through 120.6 and 157)

1. Report below the costs incurred for nuclear fue! materials in process of fabrication, on hand, in reactor, and in cooling; owned by the respondent
2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the quantity used and quantity on hand, and the costs incurred under such leasing arrangements.

Line
No.

Description of item 
(a)

Balance Beginning of Year 
(b)

Changes during Year Additions 
(=)

Changes during Year Amortization 
(d)

Changes during Year Other 
Reductions (Explain In a footnote)

(e)

Balance End of Year 
(f)

1 Nuclear Fuel in process of Refinement, Conv, Enrichment & Fab 
(120.1)

2 Fabrication 12,009,180 29,813,561 **20,077,799 21,744,962

3 Nuclear Materials 204,171,433 168,018,633 “71,657,886 300,532,180

4 Allowance for Funds Used during Construction 15,486,043 14,499,895 **4,414,721 25,571,217

'V" ¥(bflSfO&smlad ce^troctiWCd^pi^^e%etSls'lrrf5btnotej,,r:; * £■*** i-* ‘ r tw * ‘ ’ T - \ * V* * * * ■‘i'* r "1 * “

6 SUBTOTAL (Total 2 thru 5) 231,666,655 347,848,358

7 Nuclear Fuel Materials and Assemblies

8 In Stock (120.2) 96,150,406 “96,150,406

9 In Reactor (120.3) 783,079,291 96,150,406 “87,848,039 791,381,658

10 SUBTOTAL (Total 8 & 9) 783,079,291 791,381,658

11 Spent Nuclear Fuel (120.4) 342,972,447 87,848,039 H133,172,830 297,647,656

12 Nuclear Fuel Under Capital Leases (120.6)

13 (Less) Accum Prov for Amortization of Nuclear Fuel Assem (120.5) 749,081,141 (186,250,121) “133,172,830 802,158,432

14 TOTAL Nuclear Fuel Stock (Total 6,10,11,12, less 13) 608,637,252 634,719,240

15 Estimated Net Salvage Value of Nuclear Materials in Line 9

16 Estimated Net Salvage Value of Nuclear Materials in Line 11

17 Est Net Salvage Value of Nuclear Materials in Chemical Processing

18 Nuclear Materials held for Sale (157)

19 Uranium

20 Plutonium

21 Other (Provide details in footnote)

22 TOTAL Nuclear Materials held for Sale (Total 19,20, and 21)

FERC FORM No. 1 (ED. 12-89)
Page 202-203
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Nam© of Respondent 
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) 13 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept FabricationCostsNuclearFuellnProcessOfRefinementConversionEnrichmentAndFabricationOtherReductions
Transfer of Nuclear Fuel Materials and Assemblies to Stock

Xfe) Concept NuclearMaterialsNuclearFuellnProcessOfRefinementConversionEnrichmentAndFabricationOtherReductions
Transfer of Nuclear Fuel Materials and Assemblies to Stock

Concept AlIowanceForFundsConstructionNudearFuellnProcessOfRefinementConversionEnrichmentAndFabricationOtherReductions
Transfer of Nuclear Fuel Materials and Assemblies to Stock

(d) Concept NuciearFuelMaterialsAndAssembiiesinStockOtherReductions
Transfer to Reactor

(a) Concept: NucIearFuelAssembllesinReactorOtherReductions
Reflects Nuclear Fuel Assemblies transferred to Spent Fuel Pool

(f). Concept SpentNuclearFueiOtherReductions
Reflects Nuclear Fuel Asselmblies retired from Reactor

Xg) Concept AccumulatedProvislonForAmortizationOfNuclearFuelAssembliesOtherReductions
Reflects Nuclear Fuel Asselmblies retired from Reactor

Page 202-203
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) EZl A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End ot 2023/ Q4

ELECTRIC PLANT IN SERVICE (Account 101,102,103 and 106)

1. Report below the original cost of electric plant in service according to the prescribed accounts.
2. In addition to Account 101, Electric Plant In Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold; Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.
3. Include in column (c) or (d), as appropriate, corrections of additions and retirements for toe current or preceding year.
4. For revisions to toe amount of initial asset retirement costs capitalized, included by primary plant account, Increases in column (c) additions and reductions in column (e) adjustments.
5. Enclose in parentheses credit adjustments of plant accounts to indicate toe negative effect of such accounts.
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include toe entries in column (c). Also to be included in column (c) are entries for reversals of tentative distributions of the prior year reported in column (b). Likewise, if the respondent has a 

significant amount of plant retirements which have not been classified to primary accounts at the end of the year, Include in column (d) a tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation provision. 
Indude also in column (d) distributions of these tentative dassifications in columns (c) and (d), Induding the reversals of the prior years tentative account distributions of these amounts. Careful observance of toe above instructions and toe texts of Accounts 101 and 106 will avoid serious 
omissions of toe reported amount of respondent*s plant actually in service at end of year.

7. Show in column (f) redassifications or transfers within utility plant accounts. Indude also in column (f) the additions or reductions of primary account dassifications arising from distribution of amounts initially recorded in Account 102, indude in column (e) the amounts with respect to 
accumulated provision for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed in column (f) to primary account classifications.

8. For Account 399, state the nature and use of plant induded in this account and if substantial in amount submit a supplementary statement showing subaccount dassification of such plant conforming to the requirement of these pages.
9. For each amount comprising toe reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase, and date of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of Accounts, 

give also date.

Line
No.**

Account Balance Beginning of Year __ Additions ^ Retirements 
?“<<«* "

Adjustments 
* i (e)

Transfers 
* (f) *

Balance at 
, End of Yeac.»

”"T»'

1 1. INTANGIBLE PLANT

2 (301) Organization 115,161 40,263 74,898

3 (302) Franchise and Consents 78,228,470 78,228,470

4 (303) Miscellaneous Intangible Plant 967,391,159 16,863,581 457,014 2,946,129 986,743,855

5 TOTAL Intangible Plant (Enter Total of lines 2, 3, and 4) 1,045,734,790 16,863,581 497,277 2,946,129 1,065,047,223

6 2. PRODUCTION PLANT

7 A. Steam Production Plant

8 (310) Land and Land Rights 23,385,652 323,089 23,708,741

9 (311) Structures and Improvements 572,731,187 12,554,438 34,919 (553,697) 584,697,009

10 (312) Boiler Plant Equipment 2,628,886,373 14,093,416 10,358,629 2,632,621,160

11 (313) Engines and Engine-Driven Generators

12 (314) Turbogenerator Units 344,512,721 9,173,887 3,989,918 349,696,690

13 (315) Accessory Electric Equipment 238,817,056 1,716,059 111,703 240,421,412

14 (316) Misc. Power Plant Equipment 53,446,199 2,051,640 116,582 55,381,257

15 (317) Asset Retirement Costs for Steam Production 1,069,169,224 (140,007,731) (177,360,989) 1,031,815,966

16 TOTAL Steam Production Plant (Enter Total of lines 8 thru 15) 4,930,948,412 39,912,529 (125,395,980) (177,360,989) (553,697) 4,918,342,235

17 B. Nuclear Production Plant

18 (320) Land and Land Rights 67,655,764 376,957 67,478,807

19 (321) Structures and Improvements 3,277,817,250 52,261,915 9,950,400 3,320,128,765

20 (322) Reactor Plant Equipment 2,814,315,257 66,200,367 22,351,402 2,858,164,222

21 (323) Turbogenerator Units 1,450,931,697 26,473,956 8,268,495 1,469,137,158

22 (324) Accessory Electric Equipment 1,304,814,288 16,650,561 2,648,837 1,318,616,012

23 (325) Misc. Power Plant Equipment 736,020,196 31,717.416 110,708 767,626,904

24 (326) Asset Retirement Costs for Nuclear Production 1,574,990,350 (1,700,000,000) (125,009,650)

25 TOTAL Nuclear Production Plant (Enter Total of lines 18 thru 24) 11,226,744,802 193,304,215 43,906,799 (1,700,000,000) 9,676,142,218

26 C. Hydraulic Production Plant

27 (330) Land and Land Rights 2,740,441 2,740,441
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28 (331) Structures and Improvements 23,952,651 1,553,123 64,452 25,441,322

29 (332) Reservoirs, Dams, and Waterways 123,961,315 12,245,854 3,402,610 132,804,559

30 (333) Water Wheels, Turbines, and Generators 61,892,108 6.461,334 539,420 67,814,022

31 (334) Accessory Electric Equipment 28,143,662 1,982,009 (4,992) 30,130,663

32 (335) Misc. Power Plant Equipment 5,541,091 731,789 707 6,272,173

33 (336) Roads, Railroads, and Bridges 21,205 21,205

34 (337) Asset Retirement Costs for Hydraulic Production 1,734,119 1,734,119

35 TOTAL Hydraulic Production Plant (Enter Total of lines 27 thru
34) 247,986,592 22,974,109 4,002,197 266,958,604

36 D. Other Production Plant

37 (340) Land and Land Rights 10,027,014 23 10,026,991

38 (341) Structures and Improvements 434,787,406 (5,314,910) 548,370 553,697 429,477,823

39 (342) Fuel Holders, Products, and Accessories 397,120,384 (2,934,747) 1,892,274 392,293,363

40 (343) Prime Movers 2,301,114,141 79,265,996 24,131,042 2,356,249,095

41 (344) Generators 756,834,436 725,898 89,599 757,470,735

42 (345) Accessory Electric Equipment 413,017,848 8,029,313 2,755,090 418,292,071

43 (346) Misc. Power Plant Equipment 68,802,016 2,485,371 52,452 71,234,935

44 (347) Asset Retirement Costs for Other Production 7,642,438 2.267,154 9,909,592

44.1 (348) Energy Storage Equipment - Production 5,406,795 23,750,251 29,157,046

45 TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44) 4,394,752,478 108,274,326 29,468,850 553,697 4,474,111,651

46 TOTAL Prod. Plant (Enter Total of lines 16,25, 35, and 45) 20,800,432,284 364,465,179 (48,018,134) (1,877,360,989) 19,335,554,608

47 3. Transmission Plant

48 (350) Land and Land Rights 208,255,499 6,724,436 4,380 660,101 215,635,656

48.1 (351) Energy Storage Equipment - Transmission

49 (352) Structures and Improvements 177,344,119 8,167,650 1,433,603 (1,024,544) 183,053,622

50 (353) Station Equipment 1,329,264,422 92,217,938 (4,073,876) (20,221,404) 1,405,334,832

51 (354) Towers and Fixtures 69,006,252 20,081,091 (92,382) 89,179,725

52 (355) Poles and Fixtures 1,022,056,089 110,585,260 (428,331) (3,669,805) 1,129,399,875

53 (356) Overhead Conductors and Devices 878,574,167 111,058,986 5,670,505 3,669,805 987,632,453

54 (357) Underground Conduit 1,358,373 268,169 24,356 1,602,186

55 (358) Underground Conductors and Devices 21,801,273 453,495 22,254,768

56 (359) Roads and Trails 827,652 827,652

57 (359.1) Asset Retirement Costs for Transmission Plant

58 TOTAL Transmission Plant (Enter Total of lines 48 thru 57) 3,708,487,846 349,557,025 2,538,255 (20,585,847) 4,034,920,769

59 4. Distribution Plant

60 (360) Land and Land Rights 106,139,655 8,203,142 66,170 4,720,294 118,996,921

61 (361) Structures and Improvements 149,428.454 19,397,796 734,591 1,026,633 169,118,292

62 (362) Station Equipment 1,068,711,005 108,544,172 (1,683,856) 20,658,336 1,199,597,369

63 (363) Energy Storage Equipment - Distribution 5,406,795 3,871,608 1,653 9,276,750

64 (364) Poles, Towers, and Fixtures 1,007,052,313 116,849,205 6,484,198 1,117,417,320

65 (365) Overhead Conductors and Devices 1,691,818,956 243,774,292 32,015,958 1,903,577,290
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66 (366) Underground Conduit 252,978,455 34,967,632 119,153 287,826.934

67 (367) Underground Conductors and Devices 1,644,878,540 227,554,453 3,616,593 1,868,816,400

68 (368) Line Transformers 1,356,414,933 107,408,695 (1,878,763) (448,217) 1,465,254,174

69 (369) Sen/ices 919,790,473 99,158,067 (5,155,970) 1,024,104,510

70 (370) Meters 337,756,067 18,317,122 31,058 3,560,943 359,603,074

71 (371) Installations on Customer Premises 369,091,246 15,847,959 4,808,473 (3,560,959) 376,569,773

72 (372) Leased Property on Customer Premises

73 (373) Street Lighting and Signal Systems 326,590,182 21,364,824 3,986,667 16 343,968,355

74 (374) Asset Retirement Costs for Distribution Plant

75 TOTAL Distribution Plant (Enter Total of lines 60 thru 74) 9,236,057,074 1,025,258,967 43,145,925 25,957,046 10,244,127,162

76 5. REGIONAL TRANSMISSION AND MARKET OPERATION 
PLANT

77 (380) Land and Land Rights

78 (381) Structures and Improvements ' ; ;*** ' 5,

79 (382) Computer Hardware

80 (383) Computer Software

81 (384) Communication Equipment

82 (385) Miscellaneous Regional Transmission and Market
Operation Plant

83 (386) Asset Retirement Costs for Regional Transmission and 
Market Oper

84 TOTAL Transmission and Market Operation Plant (Total lines 77 
thru 83)

85 6. General Plant

86 (389) Land and Land Rights 8.259,546 3,678,527 11,938,073

87 (390) Structures and Improvements 339,285,171 37,567,958 3.238,635 9,197 373,623,691

88 (391) Office Furniture and Equipment 123,203,610 16,775,562 7,409,683 134,569,489

89 (392) Transportation Equipment 56,455,131 1,030,250 46,776 57,438,605

90 (393) Stores Equipment 2,049,787 84,775 14,692 2,119,870

91 (394) Tools, Shop and Garage Equipment 108,698,767 6,702,566 1,204,627 114,196,706

92 (395) Laboratory Equipment 4,970,495 222,001 281,191 55,634 4,966,939

93 (396) Power Operated Equipment 13,215,502 562,829 690,221 13,108,110

94 (397) Communication Equipment 297,156,280 70,170,757 2,035,692 365,291,345

95 (398) Miscellaneous Equipment 14,640,730 2,070,257 363,262 21,465 16,369,190

96 SUBTOTAL (Enter Total of lines 86 thru 95) 967,935,019 137,206,955 15,284,779 3,764,823 1,093,622,018

97 (399) Other Tangible Property

98 (399.1) Asset Retirement Costs for General Plant 2,717,588 3,399,070 (17,479,654) (11,362,996)

99 TOTAL General Plant (Enter Total of lines 96,97, and 98) 970,652,607 140,606,025 15,284,779 (17,479,654) 3,764,823 1,082,259,022

100 TOTAL (Accounts 101 and 106) 35,761,364,601 1,896,750,777 13,448,102 (1,894,840,643) 12,082,151 35,761,908,784

101 (102) Electric Plant Purchased (See Instr. 8)

102 (Less) (102) Electric Plant Sold (See Instr. 8)

103 (103) Experimental Plant Unclassified
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104 TOTAL Electric Rant in Service (Enter Total of lines 100 thru
103) 35,761,364,601 1,896,750,777 13,448,102 (1,894,840,643) 12,082,151 35,761,908,784

FERC FORM No. 1 (REV. 12-05)
Page 204-207
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/Q4

ELECTRIC PLANT LEASED TO OTHERS (Account 104)

Lina
No.

Name of Lessee
W~

(Designation
of

Associated
Company)*"wr

Description of Property Leased 
(C)

Commission Authorization 
(d)

Expiration Date of Lease 
(■0

Balance at End of Year 
(0

1

2

3

4

5

J3 ( ^ V * ", * .j. - , ;• * fyt i i,*^' w ■*

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33
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34

35

36

37

38

39

40

41

42

43

44

45

46

47 TOTAL

FERC FORM No. 1 (ED. 12-95)
Page 213
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report,
End of. 2023/ Q4

ELECTRIC PLANT HELD FOR FUTURE USE {Account 105)

1. R«
2. Fc 

Ac

•port separately each property held for future use at end of the year having an original cost of $250,000 or more. Group other items of property held for future use.
r property having an original cost of $250,000 or more previously used In utility operations, now held for future use, give in column (a), in addition to other required Information, the date that utility use of such property was discontinued, and the date the original cost was transferred to 
count 105. *

Line
No.

Description and Location of Property
(a)

Date Originally Included in This Account 
(b)

Date Expected to be used In Utility Service 
(C)

Balance at End of Year 
(d)

1 Land and Rights;

2 VOLVO DEALERSHIP SUBSTATION LAND - BUNCOMBE, NC 12/01/2017 12/31/2030 8,084,116

3 CAPE FEAR - SILVER CITY 230KV LINE RIGHT OF TOY - CHATHAM, NC 11/01/2009 12/31/2024 5,260,176

4 ASHEVILLE SOLAR LAND - BUNCOMBE, NC 01/01/2020 12/31/2024 4,325,516

/iJBBf upright of vwy - Florence, sc , .. * 12/31/2024 . 'MWjMiMMk W- Ufw. -U J. » *• 2,728,374

6 MCDOWELL STREET SUBSTATION LAND - BUNCOMBE, NC 06/01/2016 12/31/2026 2,305,226

7 FUQUAY BROAD STREET 115KV SUBSTATION LAND - WAKE, NC 02/01/2017 12/31/2025 1,476,200

S MAYO UNIT 1 LAND - PERSON, NC 03/21/1983 12/31/2025 1,458,908

9 CAPE FEAR - SILVER CITY 230KV LINE RIGHT OF WAY- LEE, NC 11/01/2009 12/31/2024 1,375,369

10 NEWPORT 230KV SWITCHING STATION LAND - CARTERET, NC 11/01/2020 12/31/2024 1,361,668

11 REEMS CREEK 150KV SUBSTATION LAND - BUNCOMBE, NC 06/01/2019 12/31/2027 1,360,141

12 ASHEVILLE PATTON SUBSTATION LAND - BUNCOMBE, NC 04/01/2019 12/31/2025 1,267,446

13 CHATHAM PARK SUBSTATION LAND - CHATHAM, NC 08/01/2018 12/31/2028 1,043,619

14 HARMON 230KV SUBSTATION LAND - ONSLOW, NC 08/01/2016 12/31/2026 991,126

15 ASHEVILLE FLAT CREEK 115KV SUBSTATION LAND - BUNCOMBE, NC 02/01/2017 12/31/2027 963,966

16 FLORENCE - MARION 230KV LINE RIGHT OF WAY - MARION, SC 11/01/2009 12/31/2024 551,685

17 FLORENCE - MARION 230KV LINE RIGHT OF WAY - DILLON, SC 11/01/2009 12/31/2024 477,074

18 KENLY115KV SUBSTATION LAND - JOHNSTON. NC 06/01/2011 12/31/2025 416,389

19 HARRIS EMERGENCY SPILLWAY LAND - WAKE, NC 05/01/2022 12/31/2030 266,503

20 Other Land and Land Rights < $250K Each (13 Items) 812,949

21 Other Property:

22

23

24

25

26

27

28

29

30

31

32
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33

34

35

36

37

38

39

40

41

42

43

44

45

46

47 TOTAL 36,526,451

FERC FORM No. 1 (ED. 12-96)
Page 214
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC (Account 107)

1. Report below descriptions and balances at end of year of projects in process of construction (107).
2. Show Items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and Demonstrating (see Account 107 of the Uniform System of Accounts).
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped.

Line No. Description of Project
(a)

Construction work in progress - Electric (Account 107)
(b)

1 DISTRIBUTION PLANT

2 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - NORTH CAROLINA 53,140,885

3 SMART GRID CIRCUIT SECT SELF HEALING DEP 23,731,937

4 SMART GRID DEP - FEEDER CAPACITY 22,747,471

5 DEP WOODFIN SOLAR 9,072,024

6 SUBOPT - WENDELL 2301* - B02 7,870,302

7 PORTERS NECK 230KV - CONSTRUCT SUB 7,869,618

6 01CH5 ROUTINE MASTER 7,113,545

9 SUBOPT-CANDLER 115KV- B01 6,645,360

10 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS - SOUTH CAROLINA 5,675,934

11 OXFORD SOUTH 230 KV SUB-ADD 2ND BA 5,331,697

12 SUBOPT - PITTSBORO 230K - B02 4,926,924

13 SUBOPT - PITTSBORO 230K - B03 4,836,630

14 SUBOPT-ASHEBORO WEST -B04 4,792,670

15 ATLANTIC BEACH 115KV - REBUILD SUBS 4,223.129

16 HOLLY SPRINGS UTLEY CREEK 230 KV SU 4,192,744

17 MORRISVILLE 230KV-ADD BANK #2 4,150,630

18 SUBOPT - RALEIGH HONEYCUTT 23 - B12 4,073,004

19 SUBOPT - RALEIGH DURHAM AIRPO - B03 3,850,880

20 DISTRIBUTION LIGHTING INSTALLATION 3,688,224

21 PENDER COMMERCE PARK DIST. COMMON 3,571,010

22 SUBOPT - RALEIGH SIX FORKS 23 - B03 3,561,344

23 SUBOPT - LAUREL HILL 23 - B05 3,449,522

24 SUBOPT-ASHEBORO WEST - B01 3,428,713

25 SUBOPT-ASHEBORO NORTH - B05 3,360,033

26 HARTSVILLE SONOCO 115KV - INSTALL C 3,287,774

27 SUBOPT - METHOD 230KV - B35 3,270,242

28 SUBOPT - RALEIGH DURHAM AIRPO - B02 3,264,472

29 DEP RIVERSIDE BESS 3,199,311

30 SUBOPT- FAIRVIEW115KV- B03 3,050,309

31 DEP STRATEGIC COMMUNICATION 2,852,638

32 SUBOPT - FAIRVIEW 115KV - B01 2,792,593

33 SUBOPT - RALEIGH SIX FORKS 23 - B02 2,784,545
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34 SUBOPT - RALEIGH WORTHD - B02 2,712,824

35 SUBOPT - RALEIGH SIX FORKS 23 - B04 2,696,914

36 SUBOPT - RALEIGH HONEYCUTT 23 - B11 2,415,640

37 SUBOPT - RALEIGH DURHAM AIRPO - B05 2,393,580

38 SUBOPT - LAKEVIEW115KV - B12 2,366,346

39 SUBOPT - FUQUAY WADE NA - B21 2,352,736

40 SUMTER NORTH 230KV - REBUILD SUBSTA 2,343,352

41 SUBOPT - RALEIGH SIX FORKS 23 - B05 2,271,520

42 SUBOPT - FUQUAY 230KV - B03 2,271,235

43 TWIN HARBOR PHASE 3 AND 4 2,254,365

44 SUBOPT - EDMONDSON 230K - B03 2,226,608

45 SUBOPT - OLANTA 230KV - B01 2,211,137

46 SUBOPT - WENDELL 230KV - B01 2,183,226

47 SUBOPT- FUQUAY230KV- B04 2,175,576

48 MOBILE STORAGE FACILITY 2,168,035

49 SUBOPT - REYNOLDS 115KV - B13 2,140,629

50 SUBOPT - BLACK MOUNTAIN - B02 2,127,277

51 2022 CE FAILED EQUIPMENT NONENG 2,070,250

52 SUBOPT - MORRISVILLE 23 - B03 2,064,817

53 SUBOPT - WADESBORO-BOWM - B03 1,982,923

54 SUBOPT - KNIGHTDALE HOD - B11 1,976,679

55 SUBOPT-GARNER 115KV- B02 1,901,153

56 SUBOPT - AMBERLY 230KV - B13 1,888,330

57 NEW GRIFOLS LOAD AT POWHATAN AND CL 1,875,069

58 SUBOPT - BLACK MOUNTAIN - B01 1,872,272

59 SUBOPT - GARLAND 230KV- B01 1,805,569

60 SUBOPT-HENDERSON NORTH 115KV-B01 1,804,191

61 HARTSVILLE 115KV - REBUILD SUBSTATI 1,794,822

62 TABOR CITY 115KV - REBUILD SUBSTATI 1,791.017

63 SUBOPT - ASHEBORO NORTH - B01 1,782,243

64 SUBOPT - CLINTON FERREL - B02 1,766,427

65 SUBOPT - CLIFDALE 230KV - B01 1,737,806

66 CARY TRIANGLE EXPRESSWAY 230KV - CO 1,706,816

67 SUBOPT - BAHAMA 230KV - B01 1,698,354

68 SUBOPT - WILMINGTON EAST 230KV 1,694,863

69 RTP 230 - ADD 3RD BANK 1,689,661

70 SUBOPT - SCOTT'S HILL 2 - B21 1,672,146

71 SUMTER NORTH 230 KV - REPLACE T2 TR 1,669,664

72 SUBOPT-ASHEBORO NORTH - B11 1,614,833

73 SUBOPT - SUMTER WEDGEFI - B05 1,604,994
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74 SMARTGRID DEP TRANSFORMER RETROFIT 1,590,962

75 SUBOPT-ELIZABETHTOWN - B01 1,588,465

76 NORTH HILLS TOWER 5 PROJECT 1,578,314

77 SUBOPT-LAKEVIEW115KV-B13t 1,569,575

78 SUBOPT - CLIFDALE 230KV - B03 1,564,687

79 SUBOPT - PITTSBORO 230K - B01 1,550,565

80 SUBOPT - SILER CITY 115 - B02 1,509,475

81 SUBOPT-WEST ASHEVILLE-B12 1,508,449

82 SUBOPT - RALEIGH SIX FORKS 23 - B01 1,487,059

83 SUBOPT- WHITEVILLE SOU - B11 1,467,843

84 SUBOPT-ASHEBORO SOUTH - B05 1,437,980

85 SUBOPT - RALEIGH DURHAM AIRPO - B04 1,437,808

86 SUBOPT - REYNOLDS 115KV - B12 1,434,538

87 SELMA BUFFALO ROAD 230KV - ACQUIRE 1,426,499

88 RIEGELWOOD TRANSFORMER BANK 1,394,418

89 SUBOPT - TOPSAIL 230KV - B03 1,380,531

90 RUSD ASHEVILLE PATTON SUBSTATION 1,354,850

91 VANDERBILT 115KV SUBSTATION - REBUI 1,348,702

92 SUBOPT - CASTLE HAYNE 2 - B11 1,340,516

93 SUBOPT - CLINTON FERREL - B01 1,338,268

94 SUBOPT-WARSAW 23KV 1,325,482

95 SUBOPT - RALEIGH DURHAM - B12 1,322,014

96 SUBOPT-ASHEBORO NORTH - B02 1,311,085

97 SUBOPT - WILMINGTON EAS - B01 1,299,238

98 SUBOPT - FLORENCE 230KV - B21 1,294,522

99 SUBOPT-VANDERBILT 115- B02 1,285,991

100 SUBOPT-CARY TRIANGLE - B02 1,282,477

101 SUBOPT-ASHEBORO SOUTH - B03 1,280,360

102 SUBOPT - EDMONDSON 230K- B21 1,273,500

103 SUBOPT-WEST ASHEVILLE - B16 1,267,520

104 SUBOPT-FOXPORT 23KV 1,256,945

105 SUBOPT - BLACK MOUNTAIN - B03 1,252,795

106 SUBOPT - JONESBORO 230K - B01 1,220,925

107 SUBOPT - SPRING LAKE 11 - B11 1,208,589

108 SUBOPT-ZEBULON 115KV-B15 1,195,087

109 DEP LONG DURATION OUTAGES 1,189,366

110 CHADBOURN 115KV - REBUILD SUBSTATIO 1,162,747

111 SUBOPT - LAKE CITY 230K - B03 1,158,336

112 WAKE TECH 230KV - ADD 2ND BANK 1,154,284

113 SUBOPT- MORDECAI115KV - B04 1,147,490
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114 SUBOPT - OXFORD SOUTH 2 - B03 1,133,904

115 50205.1.1, R-5709, WEST PALMER ST & 1,127,790

116 SUBOPT - FAIRVIEW115KV - B02 1,118,913

117 SUBOPT - WEST ASHEVILLE - B11 1,102,923

118 SUBOPT - NEW HOPE 115KV - B03 1,099,089

119 SUBOPT - JONESBORO 230K - B05 1,075,964

120 SUBOPT-NEW BERN WEST -B05 1,075,387

121 ABERDEEN 115KV SUBSTATION RELIEF 1,072,802

122 SUBOPT - GARNER WHITE O - B11 1,065,564

123 SUBOPT - ASHEVILLE ROCK - B01 1,057,492

124 SUBOPT - ZEBULON 115KV - B04 1,055,219

125 SUBOPT - CLEVELAND MATT - B21 1,042,080

126 RIVER ROUTE 1,039,892

127 SUBOPT - AMBERLY 230KV - B11 1,027,952

128 SUBOPT - SOUTHERN PINES - B02 1,014,083

129 SUBOPT - RHEMS 230KV - B02 1,008,154

130 SUBOPT - FAIRVIEW 115KV - B04 1,007,766

131 SUBOPT - GARNER 115KV - B01 1,007,513

132 SUBOPT - TOPSAIL 230KV - B01 1,007,146

133 PROJECTS LESS THAN $1 MILLION 178,019,049

134 GENERAL PLANT

135 DEP LMR PROJECT 4 DEP 40,872,841

136 CARY-LINE & SERVICE BUILDING 27,742,101

137 DEP STRATEGIC COMMUNICATION 14,215,575

138 IT FUNDING PROJECT 50126 12,257,330

139 FLEET DEP VEHICLES 8,849,425

140 DEP TOWERS, SHELTERS, & POWER SUPPLIES 8,470,519

141 ENERGY SERVICES DEP REG FUNDING PROJECT 7,696,220

142 PROGRESS ENERGY CAROLINAS ACCRUAL 6,600,670

143 SMART GRID - DUKE ENERGY ENTERPRISE DISTRIBUTED MANAGEMENT SYSTEM ADMS 3,286,099

144 DEP MICROWAVE 3,134,094

145 FUNDING PROJECT FOR IT DEMAND 2,615,296

146 SG DEP 2G/3G REPLACE 2,420,763

147 WEBFG REPLACEMENT 1,400,558

148 DEP GRIDWAN CORE ROUTER UPFIT 1,343,076

149 GENERIC CAPITAL COSTS 1,271,416

150 FUNDING PROJECT 2023 TELECOM DW 1,233,316

151 DEP OPTICAL ELECTRONICS 1,033,244

152 DEE CONSOLES PROJECT 1,029,351

153 PROJECTS LESS THAN $1 MILLION 5,810,956
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154 INTANGIBLE PLANT

155 SMART GRID - DUKE ENERGY ENTERPRISE DISTRIBUTED MANAGEMENT SYSTEM ADMS 28,230,386

156 IT FUNDING PROJECT 50126 6,409,932

157 DEE DER DISPATCH DESIGN AND DEVELOP 5,780,081

158 IT PE CAROLINAS CUSTOMER FUNDING 2,756,272

159 DEE EAM NEXTGEN GIS 2,729,292

160 DEE GRID HOSTING CAPACITY 2,260,849

161 ENERGY ORCHESTRATION CAPITAL 2,256,000

162 DEP DMS UPGRADE 2,198,371

163 DEP SCADA UPGRADE 2,127,045

164 CUSTOMER CONNECT FUNDING PROJECT 1,789,406

165 HARRIS NUCLEAR PLANT- FATIGUEPRO METAL MONITORING 1,712,442

166 _ * FUNDING PROJFCTFOR IT DFMAND*:^-5>it**- munmi. » I)<1 > wibmh imi *•*' *

167 HEAT RATE OPTIMIZATION - DEP 1,207,479

168 DEE VEG MGMT REMOTE SENSING 1,117,319

169 OUTDOOR LIGHT CONTRLS SOFTWARE 1,011,797

170 PROJECTS LESS THAN $1 MILLION 7,578,356

171 PRODUCTION PLANT

172 BLEWETT HYDROELECTRIC FISH PASSAGE 72,455,438

173 CCP ROX-505 AFTERBAY DAM OVERTOP 21,540,652

174 WARSAW ENERGY STORAGE 20,929,405

175 BRUNWICK NUCLEAR U2 ERFIS 20,750,373

176 OPTIM CT HGP SMITH 6 & AGP PEAKER 20,294,470

177 HARRIS PLANT PROCESS COMPUTER 19,870,765

178 RNP SUBSEQUENT LICENSE RENEWAL 19,474,059

179 ROBINSON PLANT PROCESS COMPUTERS 14,324,472

180 HNP TRANSFORMERS (ASUT BUAT SPARE) 14,009,545

181 GIDEON SOLAR 11,289,992

182 BNPU1 ERFIS 11,237,478

183 HNP DICSP TECH REFRESH 10,424,708

184 HARRIS LICENSE RENEWAL 10,264,805

185 TL U1 TURBINE RUNNER REPLACE DO 9,583,731

186 BRUNSWICK UNIT 2 PPC/ERFIS SOFTWARE 9,478,701

187 ROBINSON NUCLEAR DCS SFTWR LIC & LIFE CYCL MGMT 8,792,166

188 SAFETY RELATED BATTERY CHARGERS 8,788,529

189 BNP RADWASTE REGEN VESSEL LINER REP 8,576,446

190 BRUNSWICK UNIT 1 FEEDWATER HEATER 8,075,586

191 RNP SPILLWAY GATE AND GATE HOIST RE 7,364,940

192 NGO STEAM GEN INSPECTION EQ 7,065,244

193 HNP TRANSFORMER REPLACEMENT 6,558,102
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194 BNP UNIT 1 PLANT PROCESS COMPUTER ( 6,539,037

195 BNP CONTROL ROOM HVAC UPGRADE 6,334,550

196 RNP PHASE 5 DRY STORAGE OVERPACKS 5,879,841

197 BNP PHASE 4 DRY STORAGE OVERPACKS 5,841,954

198 LTSAU10 ROTOR REPLACEMENT ADDER 5,787,705

199 LTSA U9 ROTOR REPLACEMENT ADDER 5,765,388

200 TL U3 TURBINE RUNNER REPLACE DO 5.611,071

201 BNP U2 SERVICE WATER BURIED PIPING 5,066,707

202 RNP-RPL MAIN GEN VOLTG REGULATOR 5,021,589

203 BRUNSWICK PERIMETER INTRUSION DETECTION 4,880,812

204 PB5 NEW COMPRESSOR BUILDING 4,844,694

205 TL U4 GENERATOR REWIND CORE REPL 4,723,503

206 HNP GS1191 IN-VESSEL EFFECTS 4,618,049

207 BRUNSWICK UNIT 2 TRAVEL SCREEN INSTRUMENT IMPROVEMENT 4,520,215

208 HNPIMAC3 4,200,200

209 SAFETY RELATED CHILLERS 4,181,367

210 RNP-SPILLWAY ELECTRICAL UPGRADES 3,881,527

211 DEP DISTRIBUTED ENERGY STUDY 3,831,943

212 BNP UNIT 2 MSIV PERFORMANCE ENHANCE 3,771,451

213 HARRIS FIRE DETECTION SYSTEM 3,768,706

214 BRUNSWICK UNIT 1 TRAVEL SCREEN INSTRUMENT IMPROVEMENT 3,686,839

215 BNP- NON-DCS RECORDER (L&N) 3,585,329

216 HARRIS HEATER DRAIN SYSTEM TO DCS 3,559,321

217 SMITH PB4 CT7 HEAT RATE UPGRADE 3,415,967

218 SMITH PB4 CT8 HEAT RATE UPGRADE 3,415,967

219 BNP FW HEATER REPL5A/5B U2 2,945,467

220 RNP U2 CORE BARREL UPPER GIRTH WELD 2,931,214

221 BNP PLC FOR FUEL POOL COOLING FLOW 2,876,152

222 BNP UNIT1 MSIV PERFORMANCE ENHANCE 2,873,116

223 BNP U2 CWOD 2C PUMP REPLACEMENT 2,799,933

224 HNP FEEDWATER REGULATING VALVES 2,781,075

225 RX00 STATION GMA 2,762,677

226 REPLACE VITAL AREA DOOR CONTROLLERS 2,760,461

227 BPO U1 TB PERMANENT TEMP POWER INS 2,753,129

228 BNP U1 CWOD 1A PUMP REPLACEMENT 2,712,868

229 BRUNSWICK UNIT 2 MOISTURE SEPARATER REHEATER 2,617,998

230 BNP GENERATOR VOLTAGE REGULATOR REP 2,511,731

231 ROBINSON CONDENSATE POLISHING DCS 2,372,607

232 NGO EDE REPLACEMENT 2,361,654

233 BNP SIMULATOR MIGRATION 2,215,136
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234 BNP RHR PUMP SEAL COOLER RPLCMENT 2,124,197

235 BPO U1 SW BURIED PIPING B1R25 2,118,808

236 RNP SPILLWAY VALVE REPLACEMENTS 2,081,757

237 BNP U1 EHC SKID 2,046,676

238 ROBINSON UNDER VESSEL INSULATION 2,040,161

239 RX00 ROXBORO MILLS GMA2021 1,915,470

240 BNP INTAKE BANKING PROJECT 1,909,184

241 BNP U2 BNP VFD MODIFICATION 1,906,382

242 CNTRLS SNCC OVATION EVERGREEN 1,630,417

243 BNP UPGRADE U1 MSR C/H DRAIN VALVES 1,744,832

244 RNP STEAM GENERATOR BLOWN/WET LAY 1,678,950

245 BNP U1 VFD MODIFICATIONS 1,643,086

• 246^ «w *»»« j8NPU1*TB ROOF REPLACEMENT - —. ^ t ** - * r : , 1,599,134:

247 BPO SITE COM UPGRADE AND BROADCAST 1,568,608

248 BNP RADWASTE U1 CPS TANK/PIPES/VALV 1,535,825

249 NGO RNP NPS TOWER SECTION REPL 1,531,500

250 RX00 ROX COAL MILL CAP UOP REPLACE 1,521,424

251 BNP VALVE BLANKET 1,520,925

252 MLH U2-COMMON ELECTRICAL LIFE EXT 1,510,910

253 BNP U2 DIGITAL FW CONTROLS 1,504,306

254 HNP FIRE DET PANELS 6. 7-1, & 7 -2 1,498,300

255 RNP - WASTE WATER RE-ROUTING 1,479,087

256 ROBINSON UNIT 2 MAKE-UP WATER TREATMENT DCS 1,478,339

257 BNP DICSP HARD/SOFTWARE LIFE MGMT 1,417,880

258 TL FLOODGATE LIFE EXTENSION ’ 1,403,304

259 DEP WSCO CT DIGITALAUTOMATION 1,379,373

260 OPTIM CT MJR AND REOL UNIT 7 1,336,080

261 BRUNSWICK UNIT 1 REMOTE ELECTRIC LIFT & TRAVERSING CRANE 1,323,596

262 NGO FLEET FIREWALL UPGRADES 1,288,756

263 DEP BLCO CT DIGITALAUTOMATION 1,275,865

264 BNP 13-0182 EOF-TSCAHU 1,249,847

265 BNP U1 SPV 1 (2)!A-PCV-2878 1,248,296-

266 RNP- BLDG 320 RENOVATION 1,243,853

267 MYOO STATION GMA 1,175,228

268 BNP MSIV TOOL UPGRADE 1,156,230

269 RX03 3A/B NH3 VAPORIZER REPLACEMENT 1,151,691

270 HNP R25 PCCP REPLACEMENT 1,143,388

271 BRUNSWICK UNIT 2 REMOTE ELECTRIC LIFT & TRAVERSING CRANE 1,140,613

272 BNP-17-0017; EDG OVERSPEED TRIP MOD 1,130,980

273 BNP U1 CWOD 1D PUMP REPLACEMENT 1,129,456
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274 BNP U2 CWOD 2B PUMP REPLACEMENT 1,129,456

275 BNP U2 RWCU VALVE 2-G31-F001/F004 1,127,799

276 2022/23 FIT- CAMERAS OPS/MONITORING 1,112,969

277 BNP STATION SCIENCES 23 EQUIP 1,101,551

278 BNP GROUNDWATER SWIM 1,098,032

279 • BNP SIPHON STRUCTURE UPGRADES 1,087,955

280 BNP CWIP MOTOR REPLACEMENTS 1,048,235

281 RX02 BURNER REPLACEMENTS 1,044,882

282 NGO PMMD SERVER INFRASTRUCTURE UPGR 1,036,926

283 HNP CTMU-1X PUMP & MOTOR REPLACEMEN 1,015,471

284 PROJECTS LESS THAN $1 MILLION 107,138,861

285 TRANSMISSION PLANT

286 MAYO-PERSON 500 REPLACE LATTICE TOW 27,696,333

287 PROJECT HIBERNIAN - 200MW SOLUTION 18,692,612

268 CONSTRUCT NEW CRAGGY-ENKA 230 KV LINE 18,000,790

289 REEMS CREEK 115KV - CONSTRUCT SUBST 13,779,373

290 CAMP KANATA 230KV - CONSTRUCT NEW S 12,132,822

291 VINFAST-PHASE 1 8,574,497

292 VEGETATION MASTER PROJECT 7,265,358

293 BARNARD CREEK 230- SPLIT BNP LINE 7,258,106

294 ROCKINGHAM 230KV-REBUILD SUBSTATION 7,246,646

295 PITTSBORO HANKS CHAPEL 230KV SUB - 6,587,805

296 LAURINBURG 230 REPLACE 8 TOIL CIRCU 5,334,885

297 PORTERS NECK 230KV - CONSTRUCT SUB 4,618,049

298 FAYETTEVILLE 230KV - SB17 WORK 4,293,426

299 GREENVILLE 230KV - FLOODED SUBSTATI 3,959,327

300 ROXBORO 115 - ADD 18 MVAR CAPACITOR 3,177,361

301 ERWIN-FAYETTEVILLE EAST 230KV LINE 2,875,007

302 FAYETTEVILLE 230 KV SUBSTATION, ADD 2,606,858

303 CASTLE HAYNE-FOLKSTONE 115KV- LINE 2,599,922

304 CANTON-PISGAH FOREST-EXPAND ROW 2,295,452

305 DEP TOWERS, SHELTERS, & POWER SUPPLIES 1,960,581

306 CAPE FEAR WEST END 230KV LINE - RE 1,841,192

307 HNP-SB17WORK 1,710,391

308 ROBINSON PLANT ROCKINGHAM 230KV LI 1,226,838

309 BNP U2 WHITEVILLE RELAY PANEL REPLA 1,207,756

310 CAPE FEAR TO SILER CITY LINES 1,162,686

311 PROJECTS LESS THAN $1 MILLION 30,183,279

43 Total 1,660,121,830

FERC FORM No. 1 (ED. 12-87)
Page 216

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
107

of270



Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 12, column (c), and that reported for electric plant in service, page 204, column (d), excluding retirements of non-depreciabie property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be recorded when such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded and/or classified to 

the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional classifications.
4. Show separately interest credits under a sinking fund or similar method of depredation accounting.

Line
No.

Item
<«>

Total (c + d + e)
(b)

Electric Plant in Service 
(C)

Electric Plant Held for Future Use
(d>

Electric Plant Leased To Others 
<®>

Section A. Balances and Changes During Year

1 Balance Beginning of Year 13,834,288,688 13,834,288,688

2 Depredation Provisions for Year, Charged to

iJxss Manjttpamft.. - ...  ,mi37,T16 „ Tl, _ ^ 938,737,716 t« * HI 44 4- l «• r* *

4 (403.1) Depredation Expense for Asset Retirement Costs

5 (413) Exp. of Elec. Pit Leas, to Others

6 Transportation Expenses-Clearing 1,783,466 1,783,466

7 Other Clearing Accounts 2,646 2,646

8 Other Accounts_(SpecIfy, details in footnote);

9.1 Other Accounts (Spedfy, details in footnote):

9.2 NDTF Decom (3,933,666) (3,933,666)

9.3 Asheville CC Deferrals/Amort (2,298,116) (2,298,116)

9.4 Wayne (331,031) (331,031)

9.5 ABSAT Deferrals/Amort (1,385,928) (1,385,928)

9.6 Sutton (196,669) (196,669)

9.7 Rotable Spares Amortization 2,978,613 2,978,613

9.8 Meter Reporting 298,847 298,847

9.9 SmartGrid Deferral/Amort 3,955,068 3,955,068

9.10 Other Misc. Depreciation 13,420 13,420

9.11 Deferral of Accelerated Depredation 11,911,278 11,911,278

9.12 ARO Depr Expense Deferred 158,435,552 158,435,552

9.13 ARO Depr Expense Deferred - (Coal Ash update) (140,007,731) (140,007,731)

10 TOTAL Deprec. Prov for Year (Enter Total of lines 3 thru 9) 969,963,465 969,963,465

11 Net Charges for Plant Retired:

12 Book Cost of Plant Retired (21,464,940) “(21,464,940)

13 Cost of Removal (208,399,359) (208,399,359)

14 Salvage (Credit) 69,999,095 69,999,095

15 TOTAL Net Chrgs. for Plant Ret (Enter Total of lines 12 thru 14) (159,865,204) (159,865,204)

16 Other Debit or Cr. Items (Describe, details in footnote):

17.1 Other Debit or Cr. Items (Describe, details in footnote):

17.2 Net Gain on Real Estate'Transactions (6,345,642) (6,345,642)
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17.3 Transfer of Rotable Fleet Spares (3,607,030) (3,607,030)

17.4 Mayo Settlement Impairment (35,490) (35,490)

17.5 Wilmington Settlement Impairment (12,990) (12,990)

18 Book Cost or Asset Retirement Costs Retired

19 Balance End of Year (Enter Totals of lines 1.10.15.16. and 18) 14,634,385,797 14,634,385,797

Section B. Balances at End of Year According to Functional Classification

20 Steam Production 2,761,917,130 **2,761,917,130

21 Nuclear Production 5,663,712,863 *6,663,712,863

22 Hydraulic Production-Conventional 60,637,337 '*60,637,337

23 Hydraulic Production-Pumped Storage

24 Overproduction 1,347,745,065 «11,347,745,065

25 Transmission 962,037,502 *962,037,502

26 Distribution 3,524,112,979 «3,524,112,979

27 RegionalTransmjssion and Market Operation

28 General 314,222,921 '*314,222,921

29 TOTAL (Enter Total of lines 20 thru 28) 14,634,385,797 14,634,385,797

FERC FORM No. 1 (REV. 12-05)
Page 219

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
109

of270



FOOTNOTE DATA

(a) Concept BookCostOfRetlredPlant
Intangible Retirements (0111180) of ($497,277) not reported on FERC Page 219 fc Future Use Retirements of $8,514,128 not reported on FERC Page 204-207.

Xbl Concept AccumulatedDepreciationSteamProduction

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Rower Supply Formula rate purposes only), of accumulated provision in the current year are (a)
$2,741,724,142 for Steam Production Plant, (b) $5,664,036,186 for Nuclear Production Plant, (c ) $6S,577,19S for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,869,315 for Transmission Plant, (f) $3,523,626,001 for Distribution Plant and (c) 
$312,913,785 for General Plant.

{£) Concept AccumulatedDepreclationNuclearProduction
The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of accumulated provision in the current year are (a)
$2,741,724,142 for Steam Production Plant, (b) $5,664,036,186 for Nuclear Production Plant, (c ) $60,577,195 for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,809,315 for Transmission Plant, (f) $3,523,620,661 for Distribution Plant and (e) 
$312,913,78S for General Plant.

(d) Concept AccumulatedDepreclationHydraulicProductionConventional

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of accumulated provision in the current year are (e)
$2,741,724,142 for Steam Production Plant, (b) $5,664,036,186 for Nuclear Production Plant, (e ) $66,577,195 for Hyrdaulic Production Plant, (d) $1,349,382,547 for Other Production Plent, (e ) $961,889,315 for Transmission Plant, (f) $3,523,620,061 for Distribution Plant and (e) 
$312,913,785 for General Plant. '

(g) Concept AccumulatedDepreciationOtherProduction

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of accumulated provision in the current year are (e)
$2,741,724,142 for Steam Production Plant, (b) $S,664,036,186 for Nuclear Production Plant, (c ) $60,577,195 for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,809,315 for Transmission Plant, (f) $3,523,620,001 for Distribution Plant and (g) 
$312,913,785 for General Plant.

(f). Concept AccupiulatedDfprjBciatiopXfa,nsr(|Jssipn ^
The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-Jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of accumulated provision in the current year are (a)
$2,741,724,142 for Steam Production Plant, (b) $5,664,636,186 for Nuclear Production Plant, (c ) $60,577,195 for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,809,31S for Transmission Plant, (f) $3,523,620,001 for Distribution Plant and (g) 
$312,913,785 for General Plant.

(fl) Concept AccumulatedDepreclationDistribution
The system values In the teble above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdlctional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of accumulated provision in the current year are (a)
$2,741,724,142 for Steam Production Plant, (b) $5,664,036,186 for Nuclear Production Plant, (c ) $66,577,195 for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,809,315 for Transmission Plant, (f) $3,523,620,001 for Distribution Plant and (g) 
$312,913,785 for General Plant.

(fa) Conpept: Accumulated DepreciationGenera!

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT end Power Supply Formula rate purposes only), of accumulated provision in the current year are (a) 
$2,741,724,142 for Steam Production Plant, (b) $5,664,036,186 for Nuclear Production Plant, (c ) $60,577,195 for Hyrdaulic Production Plant, (d) $1,349,302,547 for Other Production Plant, (e ) $961,809,315 for Transmission Plant, (f) $3,523,620,001 for Distribution Plant and (g) 
$312,913,785 for General Plant. ________________ _______________________________________________
FERC FORM No. 1 (REV. 12-05)
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This report is:
Name of Respondent .(1) CD An Original 

(2) Si A Resubmission

Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of. 2023/ Q4

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1)

1. Report below Investments In Account 123.1, Investments in Subsidiary Companies.
2. Provide a subheading for each company and list thereunder the Information called for below. Sub-TOTAL by company and give a TOTAL In columns (e), (f), (g) and (h). (a) Investment In Securities - List and describe each security owned. For bonds give also principal amount, date of 

issue, maturity, and interest rate, (b) Investment Advances - Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to current settlement With respect to each advance show whether the advance is a note or open 
account List each note giving date of issuance, maturity date, and specifying whether note Is a renewal.

3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for Account 418.1.
4. For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee and purpose of the pledge.
5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission, date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues from investments, Including such revenues from securities disposed of during the year.
7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or the other amount at which carried In the books of account if different from cost) and the selling price thereof, not including interest 

adjustment includible in column (f).
8. Report on Line 42, column (a) the TOTAL cost of Account 123.1.

Line
No.

Descriptjon of Investment 
’(■>.............

Date Acquired 
~(b)

Date of Maturity 
-(c)"'

Amount of Investment at 
Beginning^ Year 

.....................(d)..................

Equity in Subsidiary Earnings of 
Year

............. (o).............
Revenues 
for Year 
" (f)

Amount of 
Investment 
at End of
__Year__

(0)

Gain or 
Loss from 
Investment 
Disposed
__of____

(h)

CaroFund, Inc. Equity Contribution 10,432 2,511,659

CaroHome, LLC Equity Contribution 24,372,169 1,538,789 25,910,958

PowerHouse Square, LLC Equity Contribution

Total Cost of Account 123.1 $ 27,386,435 1,549,221 28,935,656

FERC FORM No. 1 (ED. 12-89)
Page 224-225
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a); estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the dass of material.
2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general dasses of material and supplies and the various accounts (operating expenses, dearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores 

expense dearing, if applicable.

Une
No.

Account
(a)

Balance Beginning of Year 
(b)

Balance End of Year 
(C)

Department or Departments which Use Material 
(d)

1 Fuel Stock (Account 151) 186,850,138 263,768,961 Electric

2 Fuel Stock Expenses Undistributed (Account 152)

3 Residuals and Extracted Products (Account 153)

4 Plant Materials and Operating Supplies (Account 154)

.Assigned to - Construction (Estimated) «475,914,498, Ji%*dg mil jLm '‘tuAHF Nl> a**-'**.

6 Assigned to - Operations and Maintenance

7 Production Plant (Estimated) 284,808,674 222,175,744 RRE

8 Transmission Plant (Estimated) 3,874,577 5,813,150 Transmission

9 Distribution Plant (Estimated) 14,328,931 29,771,399 Distribution

10 Regional Transmission and Market Operation Plant (Estimated)

11 Assigned to - Other (provide details in footnote)

12 TOTAL Account 154 (Enter Total of lines 5 thru 11) 778,926,680 914,494,663

13 Merchandise (Account 155)

14 Other Materials and Supplies (Account 156) (14,813) 3,696 Customer Service

15 Nuclear Materials Held for Sale (Account 157) (Not applic to Gas Util)

16 Stores Expense Undistributed (Account 163) *40,273,508 *48,634,307 Electric

17

18

19

20 TOTAL Materials and Supplies 1,006,035,513 1,226,901,627

FERC FORM No. 1 (REV. 12-05)
Pago 227
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This report is:
Name of Respondent (1) D An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of. 2023/ Q4

(2) 0 A Resubmission

FOOTNOTE DATA -

(a) Concept PlantMaterialsAndOperatingSupplIesConstruction
Assigned to Construction: Production 312,632,813 Transmission 34,346,182 Distribution 129,486,303

,(b) Concept PlantMaterialsAndOperatingSuppliesConstruction
Assigned to Construction: Production 411,713,981 Transmission 40,824,689 Distribution 204,995,701

.(c) Concept: StoresExpenseUndistributed

Stores Expense: Production 31,005,998 Transmission 1,942,860 Distribution 7,324,658

fsi) Concept StoresExpenseUndistributed

Stores Expense: Production 33,682,200 Transmission 2,455,532 Distribution 12,576,575
FERC FORM No. 1 (REV. 12-05)
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Name of Respondent:
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) E! A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Allowances (Accounts 158.1 and 158.2)

1. Report below the particulars (details) called for concerning allowances.
2. Report all acquisitions of allowances at cost
3. Report allowances In accordance with a weighted average cost allocation method and other accounting as prescribed by General instruction No. 21 in the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year’s allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in columns (j)- 

00.
5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.
6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" under "Definitions" in the Uniform System of Accounts).
8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate fine under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

Line
No.

S02 Allowances Inventory (Account 158.1)
(«i

Current Year Year One Year Two Year Three Future Years Totals

No.
<b)

Amt
-(c)'

No.
(d)‘

Amt
W

No. Amt
(g)'

No.
W

Amt
-<if

No.
'()> _E g

 
<! No.

"(0

EE
<-w

Tw ’ Balance-Beginning of Year *846,993 2,197,394 68,536 52,908 52,908 1,375,608 2,396,953 2,197,394

2

3 Acquired During Yean

4 Issued (Less Withheld Allow)

5 Returned by EPA

6

7

8 Purchases/Transfers:

9

10

11

12

13

14

15 Total

16

17 Relinquished During Year

18 Charges to Account 509

19 Other

20 Allowances Used

20.1 Allowances Used

21 Cost of Sales/Transfers:

22

23

24

25

26

27
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28 Total

29 Balance-End ofYear ^846,993 2,197,394 68,536 52,908 52,908 1,375,608 2,396,953 2,197,394

30

31 Sales:

32 Net Sales Proceeds(Assoc. Co.)

33 Net Sales Proceeds (Other)

34 Gains

35 Losses

Allowances Withheld (Acct 158.2)

36 Balance-Beginning ofYear

37 Add: Withheld by EPA

38 Deduct Returned by EPA

39 Cost of Sales

40 Balance-End ofYear

41

42 Sales

43 Net Sales Proceeds (Assoc. Co.)

44 Net Sales Proceeds (Other)

45 Gains

46 Losses

FERC FORM No. 1 (ED. 12-95)
Page 228(ab)-229(ab)a
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) GAn Original

(2) GZIA Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept AllowancelnventoryNumber

Balance Includes allowances for Cross State Air Pollution Rule and Acid Rain Program

flj) Concept AllowancelnventoryNumber

Balance Includes allowances for Cross State Air Pollution Rule and Acid Rain Program
FERC FORM No. 1 (ED. 12-95)

Page 228(ab)-229(ab)a
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Name of Respondent
Duke Energy Progress, LLC

This report Is:
(1) d An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Allowances {Accounts 153.1 and 158.2)

1. Report below the particulars (details) called for concerning allowances.
2. Report all acquisitions of allowances at cost
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21 In the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns (b)-(c), allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining succeeding years in columns (j)- 

(k).
5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.
6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and Identify associated companies (See "associated company" under "Definitions" in the Uniform System of Accounts).
8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

Line
No.

NOx Allowances Inventory (Account 158.1)
(a)

Current Year Year One Year Two Year Three Future
Years Totals

No.
(b)

Amt
Tc)

No.
W

Amt
~(ef

No.
(f)

Amt.
"(b)”

No.
(h)

Amt.w No.
G>

Amt
"W

No.
"(I)

Amt
(m)~

1 Balance-Beginning of Year ““62,216 11,703 73,919

2

3 Acquired During Year:

4 Issued (Less Withheld Allow)

5 Returned by EPA

6

7

8 Purchases/Transfers:

9

10

11

12

13

14

15 Total

16

17 Relinquished During Yean

18 Charges to Account 509

19 Other

20 Allowances Used

20.1 Allowances Used

21 Cost of Sales/Transfers:

22

23

24

25

26
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27

28 Total

29 Balance-End of Year “>62.216 11,703 73,919

30

31 Sales:

32 Net Sales Proceeds(Assoc. Co.)

33 Net Sales Proceeds (Other)

34 Gains

35 Losses

Allowances Withheld (Acct 158.2)

36 Balance-Beginning of Year

37 Add: Withheld by EPA

38 Deduct: Returned by EPA , j* i trr rr ’2^X2 ' — i „ • . - - * ■***■ - - *“

39 Cost of Sales

40 Balance-End of Year

41

42 Sales

43 Net Sales Proceeds (Assoc. Co.)

44 Net Sales Proceeds (Other)

45 Gains

46 Losses

FERC FORM No. 1 (ED. 12-95)
Page 228(ab)-229(ab)b
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This report is:
Name of Respondent (1) Q An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End oft 2023/ Q4

(2) GZ) A Resubmission

FOOTNOTE DATA

(2) Concept AllowancelnventoryNumber
As of January 1, 2817, DF Progress Is no longer subject to th« requirements of the Cross State Air Pollution Buie Seasonal NOX Program

(10. Concept AllowancelnventoryNumber
Balance Includes allowances for Cross State Air Pollution Rule and Add Rain Program

is) Concept AllowancelnventoryNumber
Balance Includes allowances for Cross State Air Pollution Rule and Add Aaln Prograa
FERC FORM No. 1 (ED. 12-95)

Page 228(ab)-229(ab)b
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) Q An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/ Q4

EXTRAORDINARY PROPERTY LOSSES (Account 182.1)

Line
No.

Description of Extraordinary Loss Qnclude in the description the ~ 
date of Commission Authorization to useAcc 182.1 and period of 

amortization (mo, yr to mo, yr).l 
(a)

Total Amount of Loss 
...............(b)................

Losses Recognized During Year 
(C)

WRITTEN OFF DURING YEAR

Balance at End of Year
<o

Account Charged 
(d)

Amount
w

1

2

3

4

5

6 : • ‘ ,* - • * t* * * * * -J* SRSKWSii *.

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

20 TOTAL

FERC FORM No. 1 (ED. 12-88)
Page 230a
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2)

Line
No.

Description of Unrecovered Plant and Regulatory Study Costs 
[include in the description of costs, the date of Commission 

Authorization to use Acc 182.2 and period of amortization (mo, yr 
to mo. yr)]

w

Total Amount of Charges 
~*(b)

Costs Recognized During Year
(C)

WRITTEN OFF DURING YEAR

Balance at End of Year
to

Account Charged
w

Amount 
(°) '

21 Mayo Unit 2 WS, 07/88 to 08/23 70,767 70,767

22 Rob Nuc Des, 02/95 to 07/30 1,441,006 407 52,242 1,388,764

23 Bruns Nuc Des, 02/95 to 08/36 7,795,907 407 231,562 7,564,345

24 Cape Fear Fsl WS, 10-18 yr 4,301,035 407 642,390 3,658,645

25 Lee Fsl WS, 23-31 yr 6,630,798 407 348,766 6,282,032

26 Rob Fsl WS, 27 yr 10,233,639 407 553,700 9,679,939

27 Sutton Fsl WS, 10-27 yr 9,268,369 407 981,296 8,287,073

28 Weatherspoon Fsl WS, 22-28 yr 1,908,188 407 128,146 1,780,042

29 Cape Fear CT WS, 10 yr (27,690) 407 (27,690)

30 Lee CT WS, 10 yr 92,701 407 92,701

31 Morehead CT WS, 10 yr (350) 407 (350)

32 Harris Nuc NC Ret, 03/18 to 03/26 Auth 3/31/2017 13,853,037 407 4,317.831 9,535,206

33 Harris Nuc SC Ret, 06/19 to 05/27 Auth 3/31/2017 3,360,733 407 760,920 2,599,813

34 Harris Nuc WS, 11/16 to 04/29 Auth 3/31/2017 3,644,458 407 575,441 3,069,017

35 Asheville Fsl NC Ret, 02/20-12/27 Auth 02/2020 55,483,525 3,051,305 407 16,957,148 41,577,682

36 Asheville Fsl WS , 02/20-12/27 Auth 02/2020 30,799,586 1,424,898 407 5,170,149 27,054,335

37 Asheville Fsl SC Ret, 02/20-12/27 Auth 02/2020 9,756,756 433,993 407 1,785,700 8,405,049

38 Roxboro WWT NC, 06/22 to 06/33 Auth 06/2022 13,071,853 4,405 407 1,172,175 11,904,083

39 Roxboro WWT WS, 06/22 to 06/33 Auth 06/2022 6,096,732 2,039 407 567,348 5,531,423

40 Roxboro WWT SC, 06/22 to 06/33 Auth 06/2022 1,604,904 407 95,307 1,509,597

49 TOTAL 177,781,050 6,521,544 34,404,782 149,897,812

FERC FORM No. 1 (ED. 12-88)
Pag* 230b
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Transmission Service and Generation interconnection Study Costs

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission service and generator interconnection studies.
2. List each study separately.
3. In column (a) provide the name of the study.
4. In column (b) report the cost incurred to perform the study at the end of period.
5. In column (c) report the account charged with the cost of the study.
6. In column (d) report the amounts received for reimbursement of the study costs at end of period.
7. In column (e) report the account credited with the reimbursement received for performing the study.

Line
No.

Description
"(i) "

Costs Incurred During Period 
(b)

Account Charged 
(C)

Reimbursements Received During the Period 
...................................(d)..................

Account Credited With 
Reimbursement

<e)

1 Transmission Studies

2 0561600 0561601

*20: t 4 .Total JT-SKV* 't . . * ' ■ '.*

21 Generation Studies

22 35 MW SOLAR - BLADEN COUNTY 6,533 0561700 (25,635) 0561701

23 ASHEVILLE ROCK HILL ESS 0561700 (164,711) 0561701

24 B&K SOLAR, LLC 25,953 0561700 (24,604) 0561701

25 BANJO SOLAR 2,765 0561700 0561701

26 BEAR POINT 25,642 0561700 (24,309) 0561701

27 BELLFLOWER SOLAR, LLC 0561700 114,669 0561701

28 BLACK WALNUT SOLAR, LLC - SOLAR 157,555 0561700 0561701

29 BLUE GRANITE SOLAR 0561700 (2,753) 0561701

30 BLUE HERON - URBAN GRID - SIS FERC 0561700 (1,000) 0561701

31 BLUE HERON SOLAR PROJECT 0561700 (2,170) 0561701

32 BRANTLEY FARM SOLAR FAC (19) 0561700 0561701

33 CARDINAL ENERGY STORAGE, LLC 33,933 0561700 0561701

34 CHERRY RIDGE SOLAR NEXTERA - Q447 0561700 13,732 0561701

35 CLARK SOLAR FARM LLC 0561700 3,000 0561701

36 CLOUDLESS SOLAR PROJECT 1,793 0561700 0561701

37 CLOUDLESS SOLAR, LLC 0561700 (4,389) 0561701

38 CMDAJ HOLDINGS, LLC - BROGDON 4,816 0561700 0561701

39 COVATION BIOMATERIALS SOUR 236 0561700 0561701

40 CROOKED RUN SOUR 52,144 0561700 0561701

41 CROOKED RUN SOUR, LLC (5,000) 0561700 0561701

42 CULPEPPER SOUR, LLC 25,953 0561700 (24,604) 0561701

43 FAC CROOKED RUN SOUR 97 0561700 (97) 0561701

44 FACILITY IMPACT STUDY FOR Q370 (92) 0561700 0561701

45 FACILITY STUDY Q358 240 0561700 (1,485) 0561701

46 FAIR BLUFF 0561700 (5,336) 0561701

47 FAIR BLUFF SOUR 2,189 0561700 0561701
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48 FILO SOLAR, LLC 0561700 (5,336) 0561701

49 FILO SOLAR, LLC - SOLAR 2,666 0561700 0561701

50 FLAX HOLDINGS, LLC 7,710 0561700 (2,254) 0561701

51 FRIESIAN HOLDINGS, LLC-SOLAR 0561700 (5,652) 0561701

52 FRIESIAN SOLAR PROJECT 5,049 0561700 0561701

53 GEB SOLAR, LLC 0561700 (4,389) 0561701

54 GUM SWAMP 27,555 0561700 (26,124) 0561701

55 HAWFINCH SOLAR LLC 0561700 (14,745) 0561701

56 HOBNOB 0561700 (5,652) 0561701

57 HOBNOB SOLAR PROJECT 2,766 0561700 0561701

58 HOMER 0561700 (5,336) 0561701

59 HOMER SOLAR 2,189 0561700 0561701

60 HURDLE MILLS SOLAR SIS (16,572) 0561700 0561701

61 HYCO SOLAR, LLC - SOLAR - STATE 27,555 0561700 (26,124) 0561701

62 INNOVATIVE SOLAR (214) 0561700 0561701

63 INTERNATIONAL PAPER COMPANY 1,210 0561700 0561701

64 IP SOLAR, LLC - SOLAR 25,984 0561700 (24,634) 0561701

65 JUNIPER SOLAR, LLC 25,953 0561700 (24,604) 0561701

66 KINGSTREE 115 SOLAR FACILITIES FERC 538 0561700 0561701

67 LOTUS SOLAR 25,984 0561700 (24,634) 0561701

68 LUMBER RIVER 0561700 (5,020) 0561701

69 LUMBER RIVER SOLAR 2,988 0561700 0561701

70 MAPLE LEAF SOUR 27,552 0561700 0561701

71 MOCCASIN SOUR 0561700 (3,863) 0561701

72 STATE STUDIES (315,651) 0561700 496,666 0561701

73 OAK HILL SOUR, LLC - SOUR 0561700 (5,336) 0561701

74 OXBOW SOUR 2,838 0561700 0561701

75 PANTHER BRANCH 27,555 0561700 (26,124) 0561701

76 RAIN TREE SOUR 0561700 (10,659) 0561701

77 RIDGELINE SOUR 0561700 (5.652) 0561701

78 ROLLINS SOUR, LLC 25,953 0561700 (24,604) 0561701

79 ROSEMARY 0561700 (5.652) 0561701

80 ROSEMARY SOUR PROJECT 2,321 0561700 0561701

81 ROSS SOUR, LLC 25,953 0561700 (24,604) 0561701

82 SANDHILLS SOUR 17,503 0561700 (16,590) 0561701

83 SASSER SOUR LLC 0561700 (5,652) 0561701

84 SHADY GROVE SOUR, LLC - SOUR 157,555 0561700 0561701

85 SHORTHORN SOUR, LLC 21,273 0561700 (20,165) 0561701

86 SILKIE HOLDINGS, LLC 1,793 0561700 0561701

87 SIS CROOKED RUN SOUR 14,191 0561700 (66,335) 0561701
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88 SIS Q365 18,142 0561700 (25,081) 0561701

89 SISQ358- INNOVATIVE SOLAR 54 18,057 0561700 (29,136) 0561701

90 SISQ359- INNOVATIVE SOLAR 67 18,037 0561700 (28,029) 0561701

91 SKYLIGHT SOLAR 155,347 0561700 0561701

92 SLEEPY CREEK SOLAR 27,555 0561700 (26,124) 0561701

93 SLENDER BRANCH SOLAR 2,321 0561700 0561701

94 SLENDER BRANCH SOLAR, LLC - SOLAR 0561700 (5,652) 0561701

95 SOFOS HARBERT DEVELOPMENT SC-CREED 17,504 0561700 (16,590) 0561701

96 STEVENS MILL SOLAR, LLC 27,555 0561700 (26,124) 0561701

97 STRAWHORN SOLAR, LLC - SOLAR 0561700 (3,264) 0561701

98 SYSTEM IMPACT STUDY FOR Q370 36,880 0561700 (36,880) 0561701

99 T CLUSTER P2 SHORT CIRCUIT STAB 27,664 0561700 0561701

JQO.— ■M.XA1.LQAK SOLAR ^ «< ^ ••-*> « ~ 0561700 *** ..jm W***? *<-0561701

101 TES KINSTON SOLAR 23, LLC BANK 2 0561700 23,106 0561701

102 TRANS CLUSTER PHASE 2 OVERHEAD 11,710 0561700 0561701

103 TRANSITIONAL CLUSTER FACILITY STUDY 16,827 0561700 0561701

104 TRENT RIVER SOLAR SIS STUDY 34,107 0561700 (34,107) 0561701

105 TVA1500MWAFFECTED SYSTEM STUDY 125 0561700 0561701

106 TWELVE OUNCE SOLAR ENERGY LLC 0561700 (3,264) 0561701

39 Total 896,766 (256,989)

40 Grand Total 896,766 (256,989)

FERC FORM No. 1 (NEW. 03-07)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) Q An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

OTHER REGULATORY ASSETS (Account 182.3)

1. Report below the particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable.
2. Minor Items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes.
3. For Regulatory Assets being amortized, show period of amortization.

Line
No.

Description and Purpose of Other Regulatory Assets
(a)

Balance at Beginning of Current 
Quarter/Year 

(b)

Debits
" (c)'

CREDITS

Balance at end of Current Quarter/Year
to

Written off During 
Quarter/Year Account 

Charged
(d)

Written off During the Period Amount 
“ (e)................. ...

1 Deferred Fuel Asset (NC Docket E-2, Sub 1031) 475,109 186,683,969 187,159,078

2 SFAS 158 Regulatory Asset (NC Docket E-100, Sub 913) 390.500,944 (5,110,119) 385,390,825

3 Grid South Deferal SC (SC Docket 218-318-E) 1,041,687 6,051 407 741,255 306,483

4 Deferred Fuel Clause NC Retail (NC Docket E2, Sub 1142) 631,723,001 139,857,461 557 256,754,267 514,826,195

5 Deferred Fuel Clause SC Retail (SC Docket 2020-1-E) 73,716,592 (9,668,057) 557 64,048,535

6 NC Reps Deferral (NC Docket E-2, Sub 1175) 669,549 4,996,184 407,456 8,946,640 (3,280,907)

7 SFAS 143 Regulatory Assets (NC Docket E-2, Sub 826, SC Docket 
2003-84-E) 884,309,079 245,282,640 403,411 3,933,666 1,125,658,053

8 Regulatory Asset Related to Income Taxes 181,176,041 15,586,839 282,283 8,698,742 188,064,138

9 Accrued Vacation (NC Docket, Sub 659) 42,627,651 (59,733) 42,567,918

10 Gas Pipeline Upgrade (Amortized over 25 yrs endng 2026) 177,356 547 54,570 122,786

11 Pollution Control SC (SC Docket No. 2008-435-E) (Amortized over 14 
years, beginning 2017) 20,109,401 407 2,513,675 17,595,726

12 DSM/EE Deferral NC (NC Docket E-2, Sub 931) 171,150,509 97,706,302 407,408,419 100,115,732 168,741,079

13 DSM/EE Deferral SC (SC Docket 2016-153-E) 8,671,211 15,713,184 407,408 26,704,762 (2,320,367)

14 Wayne County Plant Deferred Costs SC (SC Docket 2016-227-E) - 
(Amortized 5 years, beginning 2017) 16,049,357 407, 421,403 656,160 15,393,177

15
Rate Case Cost Deferral (NC Docket E-2, Sub 1142) - (Amortized over 5 
years, beginning 2018)- NC Docket E-2, Sub 1219 - (Amortized over 5 
years, beginning 2020)

1,754,816 17,237,594 928 2,556,127 16,436,283

16 Rate Case Cost Def (SC Docket 2016-227-E) - (Amortized over 5 years, 
beginning 2017) 486,167 8,962,554 928 842,445 8,606,276

17 Nuclear Levelization Deferral NC and SC (SC Docket 2016-227-) 54,281,437 23,545,814 517, 519, 520,523, 524 44,924,390 32,902,861

18 Sutton Plant Deferred Costs SC (SC Docket 2013-472-E) 8,672,453 407, 403,408, 421 343,829 8,326,624

19 Fukishima/Cyber Security Def-SC(SC Docket 2018-318-E) 1,556,084 (54,690) 407 1,059,804 441,590

20
Coal Ash Deferred Costs - (NC Coal Ash Management Act of 2014) - 
(SC Docket 2016-227-E & NC Docket E-2 Sub 1142), SC Docket 2018- 
318-E, SC Docket 2022-254-E, NC Docket No. E-2, Sub 1300

1,417,887,033 (46,021,919) 407 154,145,276 1,217,719,838

21 Interest Rate Swap (NC Docket E-2, Sub 1006; SC Docket 2015-95-E) 9,003,008 9,003,008

22 Storm Costs Deferral SC Ice Storms (SC Docket 2014-482-E) 18,562,294 211,007 431 2,145,285 16,628,016

23 NCEMPA Purchase Deferral NC (NC Docket E-2, Sub 1027) 152,428,670 213,489,881 407 198,382,583 167,535,968

24 NCEMPA Purchase Deferral SC (SC Docket 2016-227-E) 9,065,137 407 276.984 8,788,153

25 DERP Deferral (SC Docket 2015-53-E) 6,596,034 407 619,562 5,976,472

26 Regulatory Fee Deferral NC (NC Docket M-100 Sub 142) 88,444 285,395 928 88,444 285,395

27 Deferred VOP Costs (SC Docket 2016-227-E) 920
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28 NC Storm Costs Deferral - Hurricane Matthew - (NC Docket E-2, Sub 
1142) 460, 481,489

29 SC Storm Costs Deferral - Hurricane Matthew - (SC Docket 2016-227*
E)

70,978,980 2,211,327 431 3,427,995 69,762,312

30 Customer Connect Deferral NC (NC Docket E-2, Sub 1142) 53,134,917 (380,086) 407, 421 3,460,990 49,293,841

31 Customer Connect Deferral SC (SC Docket 2018-206-E) 506,119 407 487,239 18,880

32 Renewable Energy Certificate Biogas NC 3,592,101 982,808 509 4,574,909

33 EPA Emissions Allowances (NC Docket E-2, Sub 1142) (20,832) 407 (20,832)

34 Coal Inventory Deferral NC (NC Docket E-2, Sub 1142) 421,456

35 Grid Deferred Costs (SC Docket 2018-318-E, SC Docket 2022-254-E 
and 281-E, NC Docket No. E-2, Sub 1300 40,423,011 12,737,641 403, 407, 408,421 2,249,222 50,911,430

36 Non-AMI Meter NBV (NC Docket E-2; Sub 1142) 71,097,028 403, 407,408, 421 13,608,441 57,488,587

37 AMI Meter SC (SC Docket 2018-318-E) 9,990,545 982,300 403, 407,408, 421 577,216 10,395,629

38 Competitive Procurement of Renewable Energy (NC House Bill 589) 3,639,128 270,496 407 (1,509,170) 5,418,794

39J" ' E^sV^diitiidtidffA&erNC - (31,197) T < *407 " ‘ ^ *r -‘ i
■ ”-—'~xrr,isrr

40 ABSAT Projects Deferred Costs NC (NC Docket E-2, Sub 112) 17,556,749 407,421 3,032,380 14,524,369

41 ABSAT Projects Deferred Costs SC (SC Docket 2018-318-E) 7,229,728 489,866 403,407,421 906,191 6,813,403

42 COR Settlement NC (NC Docket E-2; Sub 1142) 16,515,151 407 727,273 15,787,878

43 COR Settlement SC (SC Docket 2018-318-E) 15,276,515 407 672,727 14,603,788

44 Depreciation Deferral SC • (SC Docket 2018-204-E) 403,407

45 Interest Rate Hedge; Amortized over 3 yrs, beginning 2019 54,041,310 427 1,771,222 52,270,088

46 NC Solar Rebate (NC House Bill 589) 20,670,360 3,085,904 407 23,756,264

47 Rotable Fleet Spare (NC Docket E-2, Sub 998A) 2,056,960 403 528,933 1,528,027

48 Wholesale Storm Deferral Costs - (Docket No. ER19-1339-000 & 001) 850,499 (25,499) 571 825,000

49 SC H3659 Implentatlon - South Carolina Bill 3659 2,272,018 1,263,010 426 526,471 3,008,557

50 SC Certain Teed Asset - (SC Docket 2018-318-E) 4,684,617 926,064 403, 407, 408, 421 830,004 4,780,677

51 SC Storm Costs - Michael, Florence, Diego - (SC Docket 2019-26-E) 77,337,072 1,935,607 426,431 2,568,386 76,704,293

52 Asheville CC - (NC Docket E-2, Sub 1219) 15,978,144 8,056,619 403,407, 408,421 5,899,403 18,135,360

53 SC Credit Card Program - (SC Docket 2018-319-E)

54 Deferred Severance Charges - (NC Docket No. E-7, Sub 1146) 7,252,945 920 7,252,952 (7)

55 Storm Reg Asset - Upfront Cost (NCUC Docket E-2, Sub 1262)

56 Storm Securitization Return - NCUC Docket E-2, Sub 1262 (66,435,913) 431, 146, 421,232 (3,575,027) (62,860,886)

57 Pension Deferred Costs

58 COVID - NC Docket No. E-2, Sub 1300, NC Docket No. E-2, Sub 1258 82,080,818 421,407 2,558,919 79,521,899

59 Coal Plant NBV Securitization (Docket E-Sub 1300) 11,911,278 11,911,278

60 NC Residential Decoupling (Docket E-Sub 1300) 8,167,318 8,167,318

44 TOTAL 4,520,315,051 1,054,405,796 861,330,985 4,713,389,862

FERC FORM No. 1 (REV. 0244)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MISCELLANEOUS DEFFERED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than 8100,000, whichever is less) may be grouped by classes.

Line
No.

Description of Miscellaneous Deferred Debits
(a)

Balance at Beginning of Year 
(b)

Debits
(c)

CREDITS

Balance at End of Year 
(f>

Credits Account Charged 
(d)

Credits Amount 
(O)

1 Interest Rate Hedges - Amortized over various periods 427

2 Gas Pipeline Charges (2001-2026 amortization period) 1,563,104 547 480,955 1,082,149

3 Workers Comp Insurance Reimb 1,811,281 (294,906) 925 1,516,375

4 Fukushima Pooled Inventory 1,805,782 1,805,782

5 NCEMPA SC Equity Reserve (2017-2040 amortization period) (4,467,690) 421 19,620
*

(4,487,310)

6 Deferred Storm Costs 66,690,445 (14,362,946) 426,431 66,959 52,260,540

7 Gypsum Settlement Agreement 22,598,668 22,598,668

8 Camp Lejeune Incremental Costs 697,308 981,319 417 698,293 980,334

9 ASC 842 Fixed Rate Leases 13,931,231 100,603,522 242, 243, 547, 931 93,432,529 21,102,224

10 SC ORS Consultant Costs 134,667 134,667

11 Pension Settlement Costs (2019-2029 amortization period) 26,014,684 (3,343,560) 926 22,671,124

12 COVID-19 Deferrals 78,158,658 24,720,054 182, 426 102,878,712

13 HomeServ Acquisition 1,051,413 417 291,596 759,817

14 Lease Receivable 7,677,029 253 165,284 7,511,745

15 Roxboro WWT Defer - SC 1,616,180 182 1,616,180

16 Electric Vehicle Charging Stations 3,086,850 3,086,850

17 Other Minor Items 863,344 (13,596) - 849,748

47 Miscellaneous Work in Progress

48 Deferred Regulatory Comm. Expenses (See pages 350 - 351) 16,992,793 10,024,992 182, 426 26,955,156 62,629

49 TOTAL 237,138,897 131,935,342

FERC FORM No. 1 (ED. 12-94)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES (Account 190)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.

Line No. Description and Location
...............(a)..................

Balance at Beginning of Year 
(b)

Balance at End of Year
(e)...............

1 Electric

2 Electric

7 Other 2,192,293,660 1,912,828,231

8 TOTAL Electric (Enter Total of lines 2 thru 7) 2,192,293,660 1,912,828,231

9 Gas

15 Other^ " ■" T ”"r ’ * ^ *.* ~ * * * *

16 TOTAL Gas (Enter Total of lines 10 thru 15)

17.1 Other (Specify)

17 Other (Specify)

18 TOTAL (Acct 190) (Total of lines 8,16 and 17) 2,192,293,660 1,912,828,231

Notes

FERC FORM NO. 1 (EO. 12-88)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) E A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

CAPITAL STOCKS (Account 201 and 204)

1. Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separate series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting requirement outlined in 
column (a) Is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and company title) may be reported In column (a) provided the fiscal years for both the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.
3. Give details concerning shares of any class and series of stock authorized to be issued by a regulatory commission which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or noncumulative.
5. State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.
6. Give particulars (details) in column (a) of any nominally Issued capital stock, reacquired stock, or stock in sinking and other funds which Is pledged, stating name of pledgee and purpose of pledge.

Line
No.

Class and Series of Stock and Name of Stock 
Series

(a)

Number of Shares Authorized 
by Charter 

(b)

Par or Stated Value per 
Share 

(C)

Call Price at End of Year 
(d)

Outstanding per Bal. Sheet 
(Total amount outstanding 

without reduction for 
amounts held by respondent) 

Shares 
(e)

Outstanding per Bal. 
Sheet (Total amount 
outstanding without 

reduction for amounts 
held by respondent) 

Amount
m

Held by 
Respondent

As
Reacquired 
Stock (Acct 
217) Shares

(g)

Held by 
Respondent 

As
Reacquired 
Stock (Acct 
217) Cost 

(h)

Held by 
Respondent 
In Sinking 
and Other 

Funds 
Shares 

(1)

Held by 
Respondent 
In Sinking 
and Other 

Funds 
Amount

U)

1 Common Stock (Account 201)

2

3

4

5 Total

6 Preferred Stock (Account 204)

7

8

9

10 Total

1 Capital Stock (Accounts 201 and 204) - Data 
Conversion

2

3

4

5 Total

FERC FORM NO. 1 (ED. 12-91)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) El A Resubmission

Date of Report
2024-04-15

Year/Period of Report
End of. 2023/Q4

Other Paid-In Capital

1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts. Provide a subheading for each account and show a total for the account, as well as a total of ail accounts for reconciliation with the balance sheet, page
112. Explain changes made in any account during the year and give the accounting entries effecting such change.

Donations Received from Stockholders (Account 208) - State amount and briefly explain the origin and purpose of each donation.
Reduction in Par or Stated Value of Capital Stock (Account 209) • State amount and briefly explain the capital changes that gave rise to amounts reported under this caption including identification with the class and series of stock to which related.
Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and balance at end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related.
Miscellaneous Paid-In Capital (Account 211) - Classify amounts included In this account according to captions that, together with brief explanations, disclose the general nature of the transactions that gave rise to the reported amounts.

Line No.
Item
(a)

Amount
(b)

1 Donations Received from Stockholders (Account 208)

2 Beginning Balance Amount

3.1 Increases (Decreases) from Sales of Donations Received from Stockholders

4
■* * w '-*■ ■ X *t m --- n_t—a fcju, l,J-1 ~   n i Vi'-1 ■ i 1V, i if, iF .ij* 1 ■■ .Via* ir-^i * to* *4- * ■* . . *** *(• * to* *

.Ehding Balance Amount T ~ * *** f ~ w T w

5 Reduction in Par or Stated Value of Capital Stock (Account 209)

6 Beginning Balance Amount

7.1 Increases (Decreases) Due to Reductions in Par or Stated Value of Capital Stock

8 Ending Balance Amount

9 Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210)

10 Beginning Balance Amount

11.1 Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital Stock

12 Ending Balance Amount

13 Miscellaneous Paid-In Capital (Account 211)

14 Beginning Balance Amount 2,784,376,969

15.1 Increases (Decreases) Due to Miscellaneous Paid-In Capital (74,831)

16 Ending Balance Amount 2,784,302,138.

17 Historical Data - Other Paid in Capital

18 Beginning Balance Amount

19.1 Increases (Decreases) in Other Paid-In Capital

20 Ending Balance Amount

40 Total 2,784,302,138

FERC FORM No. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

CAPITAL STOCK EXPENSE (Account 214)

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock.
2. If any change occurred during the year In the balance In respect to any class or series of stock, attach a statement giving particulars (details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged.

Line
No.

Class and Series of Stock
(a)

Balance at End of Year 
(b>

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22 TOTAL

FERC FORM No. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Report by Balance Sheet Account the details concerning long-term debt included in Accounts 221, Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt
2. For bonds assumed by the respondent, Include in column (a) the name of the issuing company as well as a description of the bonds, and In column (b) include the related account number
3. For Advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate demand notes as such. Include in column (a) names of associated companies from which advances were received, and in column (b) include the related 

account number.
4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certificates were issued, and in column (b) include the related account number.
5. In a supplemental statement, give explanatory details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, show for each company: (a)princlpal advanced during year (b) interest added to principal amount, and (c) principal repaid during year.

Give Commission authorization numbers and dates.
6. If the respondent has pledged any of its long-term debt securities, give particulars (details) in a footnote, Including name of the pledgee and purpose of the pledge.
7. If the respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe such securities In a footnote.
8. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, Include such interest expense in column (m). Explain in a footnote any difference between the total of column (m) and the total Account 427, Interest on Long-Term Debt and 

Account 430, Interest on Debt to Associated Companies.
9. Give details concerning any long-term debt authorized by a regulatory commission but not yet issued.

Line
No.

Class and Series of Obligation, 
Coupon Rate (For new issue, give 

' commission Authorization
numbers and dates)

(a)

Related 
' Account 

Number 
(b)

.Principal Amount ot*,,, 
'debt Issued ~

(c)'

Total Expense,-* « 
'Premium or discount 

.............. (d).................
Total Expense*

w
7 Total Premium

" " (0"
.Total

Discount
(si)

Nominal 
'-^Date of' 

Issue
" (h) ”

,, Date of.. 
" Maturity"' 
....... (i) ‘

AMORTIZATION 
-TERIOD Date ?? 

From
u)

AMORTIZATION 
WERlODDate ^ 

To 
~ (k)

Outstanding 
(Total amount 
outstanding 
^without . 

reduction fdr 
amounts held 

by
respondent)

(1)

interest for 
k * Year 

Amount 
■(in) ~

1 Bonds (Account 221)

2 DEP 500M 4.15% 12/1/44 0221043 500,000,000 4,443,471 4,375,000 11/20/2014 12/01/2044 11/20/2014 12/01/2044 500,000,000 20,750,000

3 DEP 650M 2.00% 8/15/2031 0221044 650,000,000 4,036,500 4,225,000 08/12/2021 08/15/2031 08/12/2021 08/15/2031 - 650,000,000 13,223,811

4 DEP 500M 3.25% 8/15/25 0221051 500,000,000 2,812,775 3,250,000 08/13/2015 08/15/2025 08/13/2015 08/15/2025 500,000,000 16,250,000

5 DEP 700M 4.20% 8/15/45 0221052 700,000,000 6,027,165 6,125,000 08/13/2015 08/15/2045 08/13/2015 08/15/2045 700,000,000 29,400,000

6 DEP 450M 3.70% 10/15/46 0221053 450,000,000 3,836,700 3,937,500 09/16/2016 10/15/2046 09/16/2016 10/15/2046 450,000,000 16,650,000

7 DEP 500M 3.60% 9/15/47 0221058 500,000,000 4,247,291 1,050,000 09/08/2017 09/15/2047 09/08/2017 09/15/2047 500,000,000 18,000,000

8 DEP 300M 3.375% 9/1/23 0221059 300,000,000 1,333,157 1,800,000 08/09/2018 09/01/2023 08/09/2018 09/01/2023 6,750,000

9 DEP 450M 2.90% 8/15/2051 • 0221061 450,000,000 4,185,000 3,937,500 08/12/2021 08/15/2051 08/12/2021 08/15/2051 450,000,000 12,826,189

10 DEP 500M 3.70% 9/1/28 0221065 500,000,000 2,721,928 3,250,000 08/09/2018 09/01/2028 08/09/2018 09/01/2028 500,000,000 13,500,000

11 DEP 400M 4.375% 3/30/44 0221075 400,000,000 3,563,688 3,500,000 03/06/2014 03/30/2044 03/06/2014 03/30/2044 400,000,000 17,500,000

12 DEP 200M 5.70% 4/1/35 0221544 200,000,000 1,928,655 518,000 03/22/2005 04/01/2035 03/22/2005 04/01/2035 200,000,000 11,400,000

13 DEP 325M 6.30% 4/1/38 0221546 325,000,000 2,843,750 581,750 03/13/2008 04/01/2038 03/13/2008 04/01/2038 325,000,000 20,475,000

14 DEP 200M 6.125% 9/15/33 0221549 200,000,000 2,048,641 3,104,000 09/11/2003 09/15/2033 09/11/2003 09/15/2033 200,000.000 12,250,000

15 DEP 500M 4.10% 5/15/42 0221572 500,000,000 5,025,000 2,480,000 05/18/2012 05/15/2042 05/15/2012 05/15/2042 500,000,000 20,500,000

16 DEP 500M 4.10% 3/15/43 0221573 500,000,000 4,330,566 3,675,000 03/12/2013 03/15/2043 03/15/2013 03/15/2043 500,000,000 20,500,000

17 DEP 48.485M 4% Wake 2002REFIN 
6/1/41 0221574 48,485,000 603,686 552,000 06/06/2013 06/01/2041 06/01/2013 06/01/2041 48,485,000 1,939,000

18 DEP600M 3.45% 3/15/29 0221584 600,000,000 3,281,921 3,900,000 03/07/2019 03/15/2029 03/07/2019 03/15/2029 600,000,000 20,700,000

19 DEP 600M 2.50% 8/15/50 0221588 600,000,000 8,500,000 5,250,000 08/20/2020 08/15/2020 08/20/2020 08/15/2020 600,000,000 15,000,000

20 DEP 500M 3.40% 4/1/32 0221083 500,000,000 2,633,604 1,315,000 03/17/2022 04/01/2032 03/17/2022 04/01/2032 500,000,000 16,000,000

21 DEP400M 4.00% 4/1/52 0221084 400,000,000 3,306,883 3,464,000 03/17/2022 04/01/2052 03/17/2022 04/01/2052 400,000,000 17,000,000

22 DEP 210M 3.70% 10/1/2046 0221074 210,000,000 993,121 09/27/2022 10/01/2046 09/27/2022 10/01/2046 210,000,000 7,770,000

23 DEP 41.7M 4.00% 10/1/2046 0221079 41,700,000 190,172 09/27/2022 10/01/2046 09/27/2022 10/01/2046 41,700,000 6,600,000

24 DEP 200M 3.30% 10/1/2046 0221073 200,000,000 929,730 09/27/2022 10/01/2046 09/27/2022 10/01/2046 200,000,000 1.668,000
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25 DEP 500M 5.25% 3/15/33 0221518 500,000,000 2,714,181 120,000 03/09/2023 03/15/2033 03/09/2023 03/15/2033 500,000,000 21,291,667

26 DEP 500M 5.35% 3/15/53 0221519 500,000,000 4,214,181 2,965,000 03/09/2023 03/15/2053 03/09/2023 03/15/2053 500,000,000 21,697,222

27 Subtotal 10,275,185,000 80,751,766 63,374,750 9,975,185,000 384,640,889

26 Reacquired Bonds (Account 222)

29

30

31

32 Subtotal

33 Advances from Associated
Companies (Account 223)

34 Commercial Paper Series Due 
3/16/2024 (1.9165% at 12/31/2019) 0223306 150,000,000 12/09/2015 03/16/2024 150,000,000 8,051,732

35 Subtotal 150,000,000 150,000,000 8,051,732

36 Other Long Term Debt (Account 224)

37 DEPR Debt Due 4-11-2025 224550 400,000,000 4,289,005 12/20/2013 04/13/2025 12/20/2013 04/13/2025 400,000,000 24,279,749

38 Subtotal 400,000,000 4,289,005 400,000,000 24,279,749

33 TOTAL 10,825,185,000 10,525,185,000 416,972,369

FERC FORM No. 1 (ED. 12-96)
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) SI A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept ClassAndSeriesOfObligationCouponRateDescription

Ml First Mortgage Bonds were pledged to The Bank of New York Mellon, as Trustee. Ingeneral, first mortgage bonds were pledged to finance the construction of various plantfacilities, retirement of short or long-term debt and general corporate purposes.All Pollution Control Bonds were
pledged to The Bank of New York Mellon, as Trustee, toflnance the retirement of previously issued pollution control bonds outstanding, whlchwere Issued to finance the construction of pollution control facilities at the Company*sHarris, Mayo and ftoxboro plants.

.(b) Concept ClassAndSeriesOfObligationCouponRateDescription

$569,809,689 first Mortgage Bonds, S.25X Series due 2033

.(g). Concept ClassAndSeriesOfObligatlonCouponRateDescription

$599,999,999 First Mortgage Bonds, 5.35X Series due 2953
FERC FORM No. 1 (ED. 12-96)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) G9 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show computation of such tax accruals. Include in die reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return 
for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate dearly die nature of each reconciling amount

2. If the utility is a member of a group which tiles a consolidated Federal tax return, recondle reported net income with taxable net income as if a separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of 
group member, tax assigned to each group member, and basis of allocation, assignment or sharing of the consolidated tax among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requirements of the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a footnote.

Line No. Particulars (Details)
(a)

Amount
(b)

1 Net Income for the Year (Page 117) 995,109,890

2 Reconciling Items for the Year

3

4 Taxable Income Not Reported on Books

5 Subtotal

9 Deductions Recorded on Books Not Deducted for Return

10 Subtotal

14 Income Recorded on Books Not Included in Return

15 Subtotal

19 Deductions on Return Not Charged Against Book Income

20 AFUDC Equity Income 51,915,772

21 AFUDC Interest 34,797,430

22 Bad Debts 728,751

23 Benefits Accruals 77,347,826

24 Book Depreciation (1,015,695,952)

25 Capitalized 174 R&D Exp (12,000,000)

26 Capitalized Hardware/Software (1,185,680)

27 Certain Teed Settlement - SC Retail 96,060

28 Certain Teed Settlement Accrual 7,201,625

29 Charitable Contribution (3,648,106)

30 Coal Ash Spend, Net of Capitalized Portion 92,320,281

31 COLI Adjustments 1,634,377

32 Contributions in Aid of Construction (33,951,202)

33 Cost of Removal 123,273,557

34 Deferred Book Gain/Loss 11,863

35 Deferred Compensation 2,203,721

36 Deferred Cost - Electric Vehicle 3,086,850

37 Deferred Fuel (140,773,172)

38 Deferred Revenue 32,729,705

39 Design Basts Amortization (283,803)

40 Dividends Received Exclusion 1,676,000
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41 DOE Receivable 15,084,467

42 Earnings of Subsidiaries 1,549,221

43 End of Life Nuclear Fuel Cost Reserve (12,697,397)

44 Environmental Reserve (1,586,148)

45 Equfpment/T&D Repairs 492,959,748

46 Extra Facility Lighting 214,938

47 Fukushima Cybersecurity Deferral (1.114,494)

48 Impairment of Plant Assets (778,465)

49 Investment Tax Credit Amortization 3,310,248

50 Lawsuit Contingency 9,971,866

51 Lease Adjustments (26,996)

52 Lobbying (1,810,000)

53 Meals ^Entertainment ^ * - „* * “ —jj—. t

54 MGP Sites 495,508

55 Miscellaneous NC Taxable Income Ad (2,583,996)

56 Non-Cash Overhead Basis Adjustment (17,436,306)

57 Nuclear Decommissioning Contributions/Eamings 25,006,534

58 Nuclear Fuel Book Burned (193,440,810)

59 Other Items (1,724,567)

60 Penalties (12,531)

61 Provision for Current Federal Income Taxes (198,960,038)

62 Provision for Current State Income Taxes (569,853)

63 Provision for Deferred Income Taxes 51,333,748

64 Regulatory Asset - ABSAT (3,448,704)

65 Regulatory Asset -AMI/Non-AMI Meters (13,203,357)

66 Regulatory Asset - Asheville Deferred Costs 383,825

67 Regulatory Asset - COR Settlement (1,400,000)

68 Reg Asset - Costs to Achieve One Utility 11,494

69 Regulatory Asset • COVID Deferral 1,363,243

70 Regulatory Asset - Customer Connect (4,328,315)

71 Reg Asset - Depredation 11,911,278

72 Reg Asset • Distribution Decoupling Rider 8,167,318

73 Regulatory Asset - Early Retired Plant (19,002,802)

74 Regulatory Asset - Energy Effidency (13,401,008)

75 Regulatory Asset - FAS 158 (7,199,785)

76 Regulatory Asset - Grid Deferred Costs 10,488,419

77 Regulatory Asset • Grid South (735,204)

78 Regulatory Asset - Harris COLA (5,654,192)

79 Regulatory Asset - Lee CC Deferred Costs 1,773,391

80 Regulatory Asset - NC Solar Rebate Program 3,085,904
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81 Regulatory Asset - NCEMPA Purchase Deferrals 14,810,694

82 Regulatory Asset - Nuclear Levelizatfon (21,378,576)

83 Regulatory Asset - Pension Costs (165)

84 Regulatory Asset - Rant Related Retirements (2,435,933)

85 Regulatory Asset - Rate Case Expenses 5,871,410

86 Regulatory Asset - SC Pollution Control Deferral (2,513,675)

87 Regulatory Asset - SC Solar Bill 54,167

88 Regulatory Asset • Severance (7,252,952)

89 Regulatory Asset - Storm Securitization (35,138,702)

90 Regulatory Asset - Wayne & Sutton Deferrals (1,000,009)

91 Regulatory Asset/Liability - CPRE Rider 1,779,666

92 Regulatory Asset/Liability - Rotable Spare Parts 2,978,613

93 Regulatory Fee - North Carolina 196,950

94 Regulatory Liability - NCEMPA (6,975,255)

95 Regulatory Liability - Rate Case Expenses 12,758,010

96 Renewable Energy Liability (8.204.625)

97 REPs Incremental Costs (3,950,455)

98 Returns on Federal Excess Deferred Income Taxes (1,811,734)

99 Returns on State Excess Deferred Income Taxes ' 238,007

100 Roxboro Deferred Costs (1,839,662)

101 SC Distributive Energy Resource Program (619,562)

102 Severance Accrual (4,527,860)

103 Spent Fuel Canisters 7,190,689

104 Storm Cost Deferral (19,064,129)

105 Storm Cost Reserve 12,988,976

106 Surplus Materials Write-off (225,607)

107 Tax Depreciation/Amortization 1,047,332,040

108 Tax Gains/Losses 37,910,000

109 Tax Interest Capitalized (33,805,942)

110 Transportation Benefits (446,874)

111 Unbilled Revenue (8,960,675)

112 Workers Compensation Reserve (4,580,605)

113 Subtotal 333,558,310

27 Federal Tax Net Income 661,551,580

28 Show Computation of Tax.

29 21% of line 27 138,925,832

30 Net Oprating Loss Utilization (4,451,693)

31 Prior Year Federal Tax Adjustments - Prior Year Tax True-Ups 6,596,824

32 Tax Credit Utilization (2,250,926)

33 Corporate Alternative Minimum Tax 60,140,000
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34 Total Federal income Tax

FERC FORM NO. 1 (ED. 12-96)

*198,960,037

Page 261
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This report is:
Name of Respondent (1) □ An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of: 2023/ Q4

(2) 0 A Resubmission

FOOTNOTE DATA

(a) Concept ComputationOfTax

Allocations of consolidated tax liability are based on the percentage Method of allocation under Treasury Regulation Section 1.1502-33(d)(3), with a fixed percentage of 100 percent, in conjunction with the income method under Treasury Regulation Section 1.1552-l(a)(l).
the affiliated group, see corporations controlled by respondent, page 103

For members of

FERC FORM NO. 1 (ED. 12-96)
Page 261
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) El A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of. 2023/ Q4

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR

1. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was 
charged. If the actual, or estimated amounts of such taxes are known, show the amounts in a footnote and designate whether estimated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) Enter the amounts in both columns (g) and (h). The balancing of this page is not affected by the inclusion of these taxes.
3. Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, (b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or 

accounts other than accrued and prepaid tax accounts.
4. List the aggregate of each kind of tax in such manner teat the total tax for each State and subdivision can readily be ascertained.
5. If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year, identifying the year in column (d).
6. Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a foot- note. Designate debit adjustments by parentheses.
7. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending transmittal of such taxes to tee taxing authority.
8. Report in columns (I) through (o) how the taxes were distributed. Report in column (o) only tee amounts charged to Accounts 408.1 and 409.1 pertaining to electric operations. Report in column (1) the amounts charged to Accounts 408.1 and 409.1 pertaining to other utility departments 

and amounts charged to Accounts 408.2 and 409.2. Also shown in column (o) the taxes charged to utility plant or other balance sheet accounts.
9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.

Line
No.

Kind of Tax (See Instruction
__________ 5)___________

(a)

Type of Tax 
(b)

State
'(C)'

Tax Year
(dj

BALANCE AT 
BEGINNING OF YEAR

Taxes'
Charged
During
Year
"(9)

Taxes Paid 
During 
Year 

<h)

Adjustments 
• (i)

BALANCE AT END OF 
YEAR DISTRIBUTION OF TAXES CHARGED

Taxes
Accrued
(Account

236)
""'(e)

Prepaid
Taxes

(Include
In

Account
1651

“ m '

’faxes
Accrued
(Account

236)
(i>

Prepaid
Taxes

(Included
In

Account
165)

'_ fk)_ _

Electric
(Account

408.1,
409.1}

(l)

Extraordinary 
Items 

(Account 
_ 409.3) _ _ 

(m)

-•Adjustment 
to ReL 

Earnings 
(Account 

439}
~(n) ~

Other
"(o)

1 Highway Use Federal Tax Federal 2023

2 Social Security Tax Federal Tax Federal 2023 (3,170,765) 46,494,991 40,602,619 2,721,607 32,699,967 13,795,024

3 Subtotal Federal Tax (3,170,765) 46,494,991 40,602,619 2,721,607 32,699,967 13,795,024

4 SC kilowatt Hour State Tax SC 2023 0 1,922,232 1,922,232 0 1,922,232

5 Subtotal State Tax 0 1,922,232 1,922,232 0 1,922,232

6 NC Property Tax Property Tax NC 2023 50,643 80,068,857 80,116,191 3,309 81,179,846 (1,110,989)

7 SC Property Tax Property Tax SC 2023 52,849,365 52,916,259 50,209,765 55,555,859 53,867,933 (951,674)

8 Subtotal Property Tax 52,900,008 132,985,116 130,325,956 55,559,168 135,047,779 (2,062,663)

9 Fed Unemployment Tax Unemployment Tax Federal 2023 5,788 205,232 207,398 3,622 207,802 (2,570)

10 Other Unemployment Tax Unemployment Tax Other 2023 23,238 1,375 1,189 23,424 1,375

11 NC Unemployment Tax Unemployment Tax NC 2023 (18,284) 68,797 69,497 (18,984) 68,797

12 SC Unemployment Tax Unemployment Tax SC 2023 (1,861) 22,204 22,831 (2,488) 22,204

13 Subtotal Unemployment Tax 8,881 297,608 300,915 5,574 300,178 (2,570)

14 NC Sales and Use Tax Sales And Use Tax NC 2023 1,069,048 18,568,882 19,245,097 392.833 (8,872,281) 27,441,163

15 SC Sales and Use Tax Sales And Use Tax SC 2023 (55,546) 3,108,860 3,290,122 (236,808) 110,865 2,997,995

16 Other Sales and Use Tax Sales And Use Tax Other 2023 46,907 46,907 (313,142) 360,049

17 Subtotal Sales And Use Tax 1,013,502 21,724,649 22,535,219 202,932 (9,074,558) 30,799,207

18 Fed Income Tax Income Tax Federal 2023 435,176 198,960,037 68,633,475 (30,081,434) 100,680,304 208,643,419 (9,683,382)

19 NC Income Tax Income Tax NC 2023 2,066,615 4,417,777 “2,351,162 3,073,821 (1,007,206)

20 SC Income Tax Income Tax SC 2023 (1) 1,898,802 488,333 “(1,032,653) 377,815 2,136,172 (237,370)

21 Subtotal income Tax 435,175 202,925,454 73,539,585 (28,762,925) 101,058,119 213,853,412 (10,927,958)

22 NC Franchise Tax Franchise Tax NC 2023 5,751,685 365,456 11,578,854 “2,945,244 (2,516,469) 455,895 (90,439)

23 SC Franchise Tax Franchise Tax SC 2023 539,263 2,767,703 2,514,383 792,583 2,767,703

24 Other Franchise Tax Franchise Tax Other 2023
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25 Subtotal Franchise Tax 6,290,948 3,133,159 14,093,237 2,945,244 (1,723,886) 3,223,598 (90,439)

26 Subtotal Miscellaneous
Other Tax 0

27 SC Muncipat License Tax Other State Tax SC 2023 6,792,860 **»{6,792,860)

28 SC Pub Ser Comm Tax Other State Tax SC 2023 1,571 9,198 9,143 1,626 9,198

29 SC Kilowatt Hour Other State Tax SC 2023

30 NC Municipal License Tax Other State Tax NC 2023 19 19 1,064,190 (1,064,190)

31 Subtotal Other State Tax 6,794,450 9,198 9,162 (6,792,B60) 1,626 1,064,190 (1,054,992)

40 TOTAL 64,272,199 409,492,407 283,328,925 (32,610,541) 157,825,140 379,036,798 30,455,609

FERC FORM NO. 1 (ED. 12-96)
Page 262-263
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Page 262-263
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Name of Respondent
Duke Energy Progress, LLC

This report Is:
(1) D An Original

(2) [2 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255)

Report below Information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column (i) the average period over 
which the tax credits are amortized.

Line
No.

Account Subdivisions 
(a)

Balance at Beginning of Year 
(b)

Deferred for Year Allocations to Current Year's Income

Adjustments
(S)

Balance at 
End of Year 

(h)

Average 
Period of 
Allocation 
to income 

0)

ADJUSTMENT
EXPLANATION

ti)

Account No.
(C)

Amount
(d)

Account No.
(<*>

Amount
w

1 Electric Utility

2 3%

3 4% 1,757,823 411.4 134,170 1,623,653

4 7%

5 10% 37,936,263 411.4 2,965,039 34,971,224

6 6% 194,574 411.4 13,328 181,246

7 8% 1,323,328 411.4 102,160 1,221,168

8 30% 82,989,927 190 6,415,049 411.4 95,551 89,309,425

9 26% 190 1,456,098 1,456,098

8 TOTAL Electric (Enter Total of lines 2 thru 7) 124,201,915 7,871,147 3,310,248 128,762,814

9 Other (List separately and show 3%, 4%, 7%, 10% and 
TOTAL)

10

47 OTHER TOTAL

48 GRAND TOTAL 124,201,915 7,871,147 3,310,248 128,762,814

FERC FORM NO. 1 (ED. 12-89)
Page 266-267
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

OTHER DEFERRED CREDITS (Account 253)

1. Report below the particulars (details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amortization.
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

Line
No.

Description and Other Deferred Credits
(a)

Balance at Beginning of Year 
(b)

DEBITS

Credits
w

Balance at End of Year 
(0

Contra Account 
(C)

Amount
(d)

1 CATV Pole Rent 4,027,469 454 4,023,717 4,512,075 4,515,827

2 Nuclear Generator Equipment 4,698,027 4,698,027

3 Manufactured Gas Plant Reserve 892,773 146 337,539 38,046 593,280

.Utility. Energyjaervice Programs « 32,795,061 146,4J)7_ * , , - ;v

5 Long Term Def Rev - OL 363,082 417, 454 54,458 308,624

6 Deferred Prepaid EF-Lighting 1,773,270 454 232,711 17,772 1,558,331

7 Shareholder Contributions 146, 426 2,500,000 8,000,000 5,500,000

8 SCHM Exec Cash Bal Plan 6,194,077 124,128 572,891 752,926 6,374,112

9 SC Coal Ash Insurance Proceeds' 6,318,984 182, 407, 431 6,435,746 116,762

10 NC EDIT-SC Retail 17,311,006 202,860 17,513,886

11 NC EDIT-Gross Up 5,209,720 61,057 5,270,777

12 Other 17,110,447 417,419, 454 1,237,271 (12,786,039) 3,087,137

47 TOTAL 91,995,889 55,524,641 12,341,528 48,812,776

FERC FORM NO. 1 (ED. 12-94)
Page 269
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) EZI A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 

End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPERTY (Account 281)

• 1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to amortizable property.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account
(a)

Balance at Beginning of Year 
(b>

CHANGES DURING YEAR ADJUSTMENTS

Balance 
at End 
of Year 

00

Amounts Debited to Account 
410.1 

(C)

Amounts Credited to Account 
411.1 

<d)

Amounts Debited to Account 
410.2 

(•)

Amounts Credited to 
Account411.2

m

Debits Credits

Account
Credited

(a)

Amount
<h)

Account
Debited

a)

Amount
U)

1 Accelerated Amortization (Account 281)

2 Electric

3 Defense Facilities

4 Pollution Control Facilities

5 Other

5.1 Other

5.2 Other

8 TOTAL Electric (Enter Total of lines 3 thru 7)

9 Gas

10 Defense Facilities

11 Pollution Control Facilities

12 Other

12.1 Other

12.2 Other

15 TOTAL Gas (Enter Total of lines 10 thru 14)

16 Other

16.1 Other

16.2 Other

17 TOTAL (Acct 281) (Total of 8,15 and 16)

18 Classification of TOTAL

19 Federal Income Tax

20 State Income Tax

21 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
Page 272-273
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) 0 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to property not subject to accelerated amortization.
2. For other (Specify),Include deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account
<»>

Balance at Beginning of Year 
(b)

CHANGES DURING YEAR ADJUSTMENTS

Balance at 
End of Year

<k)

Amounts Debited to Account 
410.1

(c)

Amounts Credited to 
Account 411.1 

(d)

Amounts Debited to 
Account 410.2

(e)

Amounts Credited to 
Account 411.2 

(0

Debits Credits

Account
Credited

(g)

Amount
(h)

Account
Debited

(i>

Amount
(i)

1 Account 282

2 Electric 3,066,937,436 468,520,811 824,673,879 9,490,412 340,634 42,023,378 2,761,957,524

3 Gas . ' * * ■r T T • T T T tw -mr r ~ ’ ■n * -rr "* r inm -w ~w v ■ ™1““ “ ' *

4 Other (Specify)

5 Total (Total of lines 2 thru 4) 3,066,937,436 468,520,811 824,673,879 9,490,412 340,634 42,023,378 2,761,957,524

6

7

8

9 TOTAL Account 282 (Total of Lines 5 thru 8) 3,066,937,436 468,520,811 824,673,679 9,490,412 340,634 42,023,378 2,761,957,524

10 Classification of TOTAL

11 Federal Income Tax 2,978,063,330 373,139,738 691,325,985 8,382,725 300,876 (4,079,613) 2,663,879,319

12 State Income Tax 88,874,106 95,381,073 133,347,894 1,107,687 39,758 46,102,991 98,078,205

13 Local Income Tax

FERC FORM NO.1! (ED. 12*96)
Page 274*275

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
146

of270



This report is:
Name of Respondent (1) D An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of: 2023/ Q4

(2) 0A Resubmission

FOOTNOTE DATA

(a) Concept AccumulatedDeferredlncomeTaxLiabilit'esOtherPropertyAdjustmentsCreditedToAccount
Offset to account 182 5,305,6670ffset to account 253 2,626,2410ffset to account 254 33,911,3920ffset to account 146 180.078Total 42,023.378
FERC FORM NO. 1 (ED. 12-96)

Pago 274-275
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Name of Respondent 
Duke Energy Progress, LLC

Tills report Is:
(1) DAn Original

(2) 0 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/ Q4

ACCUMULATED DEFERRED INCOME TAXES • OTHER (Account 283)

1. Report the information called for below concerning the respondents accounting for deferred income taxes relating to amounts recorded in Account 283.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Provide in the space below explanations for Page 276. Include amounts relating to insignificant Hems listed under Other.
4. Use footnotes as required.

Line
No.

Account
<•>

Balance at Beginning of Year 
(b)

CHANGES DURING YEAR ADJUSTMENTS

Balance at 
End of Year 

(K)

Amounts Debited to 
Account 410.1

(C)

Amounts Credited to 
Account 411.1 

<d)

Amounts Debited to 
Account 410.2 

(O)

Amounts Credited to 
Account 411.2 

<f>

Debits Credits

Account
Credited

(g)

Amount
<h)

Account
Debited

to

Amount
0)

'1 Account 283

2 Electric * J. - J m* ■ ■ I till . .1 t II- ___
3 Electric 1,601,849,135 294,644,531 165,428,740 11,684,189 18,401,089

ID
17,121,690 182 1,582,430 1,708,808,766

9 TOTAL Electric (Total of lines 3 thru 8) 1,601,849,135 294,644,531 165,428,740 11,684,189 18,401,089 17,121,690 1,582,430 1,708,808,766

10 Gas

11

12

13

14

15

16

17 TOTAL Gas (Total of lines 11 thru 16)

18 TOTAL Other

19 TOTAL (Acct 283) (Enter Total of tines 9,17 and
18) 1,601,849,135 294,644,531 165,428,740 11,684,189 18,401,089 17,121,690 1,582,430 1,708,808,766

20 Classification of TOTAL

21 Federal Income Tax 1,479,932,456 258,469,401 144,335,205 10,320,454 16,253,381 (4,284,276) 1,634,724 1,594,052,725

22 State Income Tax 121,916,679 36,175,130 21,093,535 1,363,735 2,147,708 21,405,966 (52,294) 114,756,041

23 Local Income Tax

FERC FORM NO. 1 (ED. 12-96)
Page 276-277
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FOOTNOTE DATA

(a) Concept AccumulatedDeferredlncomeTaxUabilltiesOtherAdjustmentsDebitedToAccount

Offsrt to account 253 l,642,3160ffset to account 254 15,241,4430ffset to account 146 237,931Total 17.121.690
FERC FORM NO. 1 (ED. 12-96)

Pag* 276-277
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) CD An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

OTHER REGULATORY LIABILITIES (Account 254)

1. Report below the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever Is less), may be grouped by classes.
3. For Regulatory Liabilities being amortized, show period of amortization.

Line
No.

Description and Purpose of Other Regulatory Liabilities
(a)

Balance at Beginning of Current 
Quarter/Year 

<b)

OEBITS

Credits
<e)

Balance at End of Current Quarter/Year 
(0

Account Credited 
(C)

Amount
<d)

1 Regulatory Liability Related to Income Taxes -Amortization period 
follows the book depreciable asset lives 45,843,078 190,410,411 1,732,392 2,368,809 46,479,495

2 Depreciation adjustment for NCEMPA assets (NC Docket E-2, Sub
1219) 12,020,063 6,975,255 18,995,318

“'Deferred Fuel Clause S&Retall (SG-DocketSOIO-l-E)^^^'—v iri- " -- i"”* * ' * „ '", * , ’ , u -V i* i^«si4j208*309

4 SFAS 143 Regulatory Liabilities • NC Docket E-2, Sub 826; SC Docket 
2003-84-E 15,264,104 15,264,104

5 Nuclear Decommisslong Trust-Unrealized Gains - NC Docket E-2, Sub 
826; SC Docket 2003-84-E 1,290,669,572 642,125,264 1,932,794,836

6 NC REPS Deferral NC Docket E-2, Sub 1175; NC Docket E2-Sub 1205 
and E2-Sub 1251, Amoritized Annually Dec-Noveach year 119,708,724 407 26,205,149 40,974,192 134,477,767

7 Nuclear Fuel Last Core Reserve - NC Docket E-2, Sub 112 and SC 
Docket 2018-318-E 113,672,586 12,697.397 126,369,983

8 NC State Excess Deferred Income Tax - NC Retail -NCUC Docket E-2, 
Sub 1219> Amortization from June 2021 to May 2023 5,109,312 190,410,411 5,109,312

9 Rotable Fleet Spare (NC Docket E-2, Sub 998A; NC Docket E-7, Sub 
986A) Amortized Annuallly various start thru the year 7,056,697 403 3,566,316 490,066 3,980,447

10

TCJA Federal Excess Deferred income Taxes - NC Retail -NCUC
Docket E-2, Sub 1219, NCUC Docket E-2, Sub 1300:Protected PPE: 
ARAM, 25 - 50 yrs, Beginning September 2020Unprotected:
Amortization from June 2021 to May 2026

685,206,376 411 65,712,165 619,494,211

11 NC State Excess Deferred Income Taxes - SC Retail, PSC Doc #2018- 
318-E, Ord #2019-341, Ord #2020-348, & Ord # 2021-327 190,410,411

12 TCJA Fed Excess Deferred Income Tax - Gross Up 314,741,658 190 28,829,919 652,476 286,564,215

13 Levelized NC State EDIT Rider - NC Retail -NCUC Docket E-2, Sub
1219> Amortization from June 2021 to May 2023 238,007 407 294,964 56,957

14

TCJA Federal Excess Deferred Income Taxes - SC Retail -PSCSC
Docket No. 2018-318-E, 2022-254-EOrder Nos.: 2019-341,2020-348, 
2021-327,2022-338Protected PPE: ARAM, 25 - 50 years, Beginning
June 2019Unprotected PPE: 33 Months, Beginning April 
2023Unprotected Non-PPE: 5 years, Beginning June 2019

133,541,272 411 15,994,490 117,546,782

15

TCJA Federal Excess Deferred Income Taxes - Wholesale -Production 
Amortization: Beginning January 2018Contract Nos.: ER20-1706-000, 
1717-000,1704-000,1999-000,1990-000,1993-000,2006- 
OOOTransmission Amortization: Beginning June 2020Contract No.: 
ER20-1837, ER23-1206Protected PPE: ARAM, 25- 50 
yearsUnprotected PPE: 20 yearsUnprotected Non-PPE :5 years

300,261,859 411 14,090,231 286,171,628

16 Open interest Swap - (NC Docket E-2, Sub 1006; SC Docket 2015-95- 
E) 191,024,050 (184,549,515) 6,474,535

17 Excess Amortization Liability - (NC Docket E-2, Sub 1142) - Amortized 
beg. 4-2018 ending 2020 12,695,938 407 773,042 (9,400,973) 2,521,923

18 Sale of Land Harris Deferral (NC Docket E-2, Sub 1300) 21,338,032 407 4,249,564 4,237,721 21,326,169

19 WS Coal Ash Settlement (NC Docket E-2, Sub 1103) 179,722 421 .179,722
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20
Levelized NC Federal EDIT Rider - NC Retail -NCUC Docket E-2, Sub 
1219, NCUC Docket E-2, Sub 1300:-Amortization from June 2021 to
May 2026

9,273,702 407 9,074,277 10,886,010 11,085,435

21 OPEB Regulatory Liability (Docket AI07-1-000) (249,070) (249,070)

22 NC Storm Secur Srvc/Admin - NCUC Docket E-2, Sub 1300 817,146 407, 903 354,077 296,749 759,818

23 Closed Deflnt Hedge - Liab NO. E-2, SUB 1130 & E-2, SUB 1049 2017 60,477,787 428 (20,404,394) 80,882,181

24 NC State Excess Deferred Income Taxes (2.5% to 0%) - Wholesale 39,541,983 (1,677,872) 37,864,111

25 NC State Excess Deferred Income Taxes (2.5% to 0%) - NC Retail 145,614,922 (2,647,655) 142,967,267

26 NC State Excess Deferred Income Taxes (2.5% to 0%) - Gross Up 55,722,404 (1,301,490) 54,420,914

27 SC Storm Reserve Fund - SC - PSCSC Docket 2022-254-E (12,988,976) (12,988,976)

28 Nuclear Refueling Outages (142) (142)

41 TOTAL 3,580,018,852 155,761,246 523,153,654 3,947,411,260

FERC FORM NO. 1 (REV 02-04)
Page 278
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) El A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of. 2023/ Q4

Electric Operating Revenues

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and (g). Unbilled revenues and MWH related to unbilled revenues need not be reported separately as required In the annual version of these pages.
2. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.
3. Report number of customers, columns (0 and (g), on the basis of meters, in addition to the number of flat rate accounts; except that where separate meter readings are added for billing purposes, one customer should be counted for each group of meters added. The average number of 

customers means the average of twelve figures at the close of each month.
4. If increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any inconsistencies in a footnote.
5. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457.2.
6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See Account 442 of 

the Uniform System of Accounts. Explain basis of classification in a footnote.)
7. See page 108, Important Changes During Period, for important new territory added and Important rate increase or decreases.
8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.
9. include unmetered sales. Provide details of such Sales in a footnote.

Line Title of Account 
(a)

Operating Revenues Year to Date 
Quarterly/Annual

Operating Revenues Previous year 
(no Quarterly)

MEGAWATT HOURS SOLD Year to 
Date Quarterly/Annual

MEGAWATT HOURS SOLD Amount 
Previous year (no Quarterly)

.■ -r- —* - W~ - _ .... „

AVG.NO. CUSTOMERS PER 
MONTH Current Year (no 

Quarterly)
m* * •

AVG.NO. 
CUSTOMERS 
PER MONTH 

Previous 
Year(no 

Quarterly)
(g)

1 Sales of Electricity
c

2 (440) ResjdentialSales ®2,498,550,403 2,317,008,994 17,550,362 19,016,880 1,464,921 1,434,751

3 (442) Commercial and Industrial Sales

4 Small (or Comm.) (See lnstr._4) 1,447,758,587 1,343,346,521 13,195,863 13,733,325 247,420 247,957

5 Large (or Ind.) (See Instr. 4) 722,228,721 746,900,125 9,693,633 10,564,012 3,290 3,325

6 (444) Public Street and Highway Lighting 30,173,942 14,591,645 85,683 25,363 2,492 2,552

7 (445) Other Sales to Public Authorities 94,153,851 98,320,969 1,365,646 1,512,135 5 5

8 (446) Sales to Railroads and Railways

9 (448) Interdepartmental Sales

10 TOTAL Sales to Ultimate Consumers 4,792,865,504 4,520,168,154 41,891,387 44,851,735 1,718,128 1,688,590

11 (447) Sales for Resale 1,416,955,595 1,946,337,013 24,826,058 25,586,436 8 8

12 TOTAL Sales of Electricity 6,209,821,099 6,466,505,167 66,717,445 70,438,171 1,718,136 1,688,598

13 (Less) (449.1) Provision for Rate Refunds (23,407,294) (57,720,543)

14 TOTAL Revenues Before Prov. for Refunds 6,233,228,393 6,524,225,710 66,717,445 70,438,171 1,718,136 1,688,598

15 O th e rOpe rati ng_ Re ve n ue s

16 (450) Forfeited Discounts 8,945,504 2,531,292

17 (451) Miscellaneous Service Revenues “2,122,199 (1,385,965)

18 (453) Sales of Water and Water Power

19 (454) Rent from Electric Property 39,115,255 38,383,765

20 (455) Interdepartmental Rents

21 (456)j0ther Electric Revenues Ia5,312,339 3,246,440

22 (456.1) Revenues from Transmission of Electricity of Others 97,760,701 100,954,062

23 (457.1) Regional Control Service Revenues

24 (457.2) Miscellaneous Revenues

25 Other Miscellaneous Operating Revenues

26 TOTALOtherOperating Revenues 153,255,998 143,729,594
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27 TOTAL Electric Operating Revenues 6,386,464,391 6,667,955,304

Line12, column (b) includes $ (7,563,614) of unbilled revenues
Line12, column (d) includes (346,396) MWH relating to unbilled revenues

FERC FORM NO. 1 (REV. 12-05)
Page 300-301
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This report is:
Name of Respondent (1) □ An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of. 2023/ Q4

(2) 0 A Resubmission

FOOTNOTE DATA

{§) Concept ResidentialSales

Includes $8,162,686 of Residential Decoupling revenues.

(b) Concept MiscellaneousServiceRevenues 

Includes $2,751,435 of service charges and ($628,643) of miscellaneous service revenue.

{sl Concept: OtherElectricRevenue
Includes $1,660,329 of contributions In aid of construction and $892,736 from cogeneratlon/small power producers.
FERC FORM NO. 1 {REV. 12-05)

Page 300-301
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) G2 A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, etc.) performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below.

Line
No.

Description of Service
M

Balance at End of Quarter 1 
(b)

Balance at End of Quarter 2 
(c)

Balance at End of Quarter 3 
<d)

Balance at End of Year 
(e)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33 |
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34

35

36

37 •

38

39

40

41

42

43

44

45

46 TOTAL f % - .. ** —T*-1 —t—V ‘ -S: br ^vi1 bj <**? .m.B'M.a. «u ulitu » <lu>

FERC FORM NO. 1 (NEW. 12-05)
Page 302
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year tie MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which Is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified In more than one revenue account, Ust the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries In column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
(b)

Revenue
(c)

Average Number of Customers 
(d)

KWh of Sales Per Customer 
(e)

Revenue Per KWh Sold
m

1 ALS - AREA LIGHTING SERVICE 66,549 25,414,047 145,130 459 0.3819

2 RES - RESIDENTIAL SERVICE 17,270,309 2,412,339,931 1,421,007 12,154 0.1397

3 R-TOU - RESIDENTIAL SERVICE TIME-OF-USE 53,512 7,433,904 4,115 13,004 0.1389

4 R-TOUD - RESIDENTIAL SERVICE TIME-OF-USE 335,315 41,338,245 17,755 18,886 0.1233

5 SLS - STREET LIGHTING SERVICE 0 304 4 0

6 SLR - STREET LIGHTING SERVICE - RESIDENTIAL
SUBDIVISIONS 16,765 7,806,461 138,307 121 0.4656

7 TFS - TRAFFIC SIGNAL SERVICE METERED 0 326 1 0

8 Decoupling Revenues 0 8,162,686 0 0

9 Duplicate Customers (261,398)

41 TOTAL Billed Residential Sales 17,742,450 2,502,495,904 1,464,921 44,624 0.1410

42 TOTAL Unbilled Rev. (See Instr. 6) (192,088) (3,945,501) 0.0205

43 TOTAL 17,550,362 ^2,498,550,403 1,464,921 44,624 0.1424

FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent 
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) E2 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

{a) Concept ResidentialSales
Includes $8,162,686 of Residential Decoupling revenues.
FERC FORM NO. 1 (ED. 12-95)

Page 304
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Name of Respondent.
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading. ‘

Line
No.

Number and Title of Rate Schedule 
(•>

MWh Sold 
(b)

Revenue
(c)

Average Number of Customers 
<d>

KWh of Sales Per Customer 
(e)

Revenue Per KWh Sold 
(0

1 ALS - AREA LIGHTING SERVICE 217,075 66,073,139 47,766 4,545 0.3044

2 APH-TES -AGRICULTURAL POST-HARVEST SERVICE 308 32,752 2 154,000 0.1063

3 CH-TOUE - CHURCH SERVICE EXPERIMENTAL TIME-OF-USE 7,528 1,116,010 239 31,498 0.1482

4 CSE - CHURCH AND SCHOOL SERVICE 1,779 301,158 63 28,238 0.1693

5 CSG - CHURCH AND SCHOOL SERVICE 87 14,695 3 29,000 0.1689

6 GS - GENERAL SERVICE 2,893 516,898 91 31,791 0.1787

7 LGS - LARGE GENERAL SERVICE 320,035 28,872,105 33 9,698,030 0.0902

8 LGS-RTP-TOU - LARGE GENERAL SERVICE (EXPERIMENTAL 
REALTIME PRICING) TOU 16,933 1,402,158 2 8,466,500 0.0828

9 LGS-TOU - LARGE GENERAL SERVICE TIME-OF-USE 907,731 74,265,736 69 13,155,522 0.0818

10 MGS - MEDIUM GENERAL SERVICE 2,782,577 332,343,788 20,986 132,592 0.1194

11 MGS-TOU - MEDIUM GENERSAL SERVICE TIME-OF-USE 1,408,237 134,778,576 14,734 95,577 0.0957

12 SFLS - SPORTS FIELD LIGHTING SERVICE 1,593 314,377 110 14,482 0.1973

13 SGS - SMALL GENERAL SERVICE 2,019,887 307,511,724 188,686 10,705 0.1522

14 SGS-TES - SMALL GENERAL SERVICE THERMAL ENERGY 
STORAGE 15,335 1,337,714 5 3,067,000 0.0872

15 SGS-TOU - SMALL GENERAL SERVICE TIME-OF-USE 5,509,467 482,581,328 17,781 309,851 0.0876

16 SGS-TOU-CLR - SMALL GENERAL SERVICE TIME-OF-USE 
CONSTANT LOAD RATE 58,822 8,669,355 9,100 6,464 0.1474

17 SGS-TOUE - SMALL GENERAL SERVICE ALL-ENERGY TIME-OF- 
USE 23,311 2,862,283 1,218 19,139 0.1228

18 SI - SEASONAL OR INTERMITTENT SERVICE 54,650 8,529,417 1,006 54,324 0.1561

19 SLR - STREET LIGHTING SERVICE - RESIDENTIAL
SUBDIVISIONS 22 12,737 178 124 0.5790

20 SLS - STREET LIGHTING SERVICE 1,700 832,781 260 6,538 0.4899

21 TFS - TRAFFIC SIGNAL SERVICE METERED 20 5,704 14 1,429 0.2852

22 TSS - TRAFFIC SIGNAL SERVICE 69 7,398 1 69,000 01072

23 Duplicate Customers (54,927)

41 TOTAL Billed Small or Commercial 13,350,059 1,452,381,833 247,420 35,386,349 0.1088

42 TOTAL Unbilled Rev. Small or Commercial (See Instr. 6) (154,196) (4,623,246) 0.0300

43 TOTAL Small or Commercial 13,195,863 1,447,758,587 247,420 35,386,349 0.1097

FERC FORM NO. 1 {ED. 12-95)
Page 304
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) CH An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more titan one rate schedule In the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold
<b)

Revenue
(C)

Average Number of Customers 
(d)

KWh of Sales Per Customer 
(•)

Revenue Per KWh Sold 
(0

1 ALS - AREA LIGHTING SERVICE 15,029 4,121,949 1,171 12,834 0.2743

2 GS - GENERAL SERVICE 125 23,131 1 125,000 0.1850

3 + LGS-LARGE GENERAL SERVICE * *' ' V' .■*. 'i-‘V 1/136,823- 100,039,841 -- “ ” 95S ’^11,066,658 ~ SatfSSSSr-lS. ^£g£U0880£

4 LGS-CRTL-TOU - LARGE GENERAL SERVICE CURTAILMENT 
TIME-OF-USE (SPECIAL) 639,138 33,816,447 2 319,569,000 0.0529

5 LGS-RTP-TOU - LARGE GENERAL SERVICE (EXPERIMENTAL 
REALTIME PRICING) TOU 53 5,811 1 53,000 0.1096

6 LGS-TOU - LARGE GENERAL SERVICE TIME-OF-USE 5,721,807 382,498,944 154 37,154,591 0.0668

7 MGS - MEDIUM GENERAL SERVICE 455,569 54,093,107 1,143 398,573 0.1187

8 MGS-TOU - MEDIUM GENERSAL SERVICE TIME-OF-USE 360,927 32,425,481 1,284 281,096 0.0898

9 SGS - SMALL GENERAL SERVICE 18,629 2,767,469 1,101 16,920 0.1486

10 SGS-TOU - SMALL GENERAL SERVICE TIME-OF-USE 1,342,368 111,840,101 1,088 1,233,794 0.0833

11 SGS-TOUE - SMALL GENERAL SERVICE ALL-ENERGY TIME-OF- 
USE 0 0 0 0

12 SGS-TOU-CLR - SMALL GENERAL SERVICE TIME-OF-USE 
CONSTANT LOAD RATE 19 3,256 1 19,000 0.1714

13 SI - SEASONAL OR INTERMITTENT SERVICE 2,087 297,464 19 109,842 0.1425

14 SLS - STREET LIGHTING SERVICE 3 681 1 3,000 0.2270

15 Duplicate Customers (2,771)

41 TOTAL Billed Large (or Ind.) Sales 9,692,577 721,933,682 3,290 370,943,208 0.0745

42 TOTAL Unbilled Rev. Large (or Ind.) (See Instr. 6) 1,256 295,039 0.2349

43 TOTAL Large (or Ind.) 9,693,833 722,228,721 3,290 370,943,208 0.0745

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) CD An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account In the sequence followed in "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule 
(a)

MWh Sold 
(b>

Revenue
(C)

Average Number of Customers 
<d)

KWh of Sales Per Customer 
<»>

Revenue Per KWh Sold
w

1 ALS - AREA LIGHTING SERVICE 134 95,936 9 14,889 0.7159

2 SLR - STREET LIGHTING SERVICE - RESIDENTIAL
SUBDIVISIONS 2 (3,159) 425 5 (1.5795)

3 SLS - STREET UGHTING SERVICE 79,573 29,180,381 1,815 43,842 0.3667

4 TFS - TRAFFIC SIGNAL SERVICE METERED 1,286 268,705 612 2,101 0.2089

5 TSS - TRAFFIC SIGNAL SERVICE 4,980 632,433 632 7,880 0.1270

6 Duplicate Customers (1.001)

41 TOTAL Billed Public Street and Highway Lighting 85,975 30,174,296 2,492 68,717 0.3510

42 TOTAL Unbilled Rev. (See Instr. 6) (292) (354) 0.0012

43 TOTAL 85,683 30,173,942 2,492 68,717 0.3522

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent:
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 300. If the sates under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule 
(a)

MWh Sold 
(b)

Revenue
(=)

Average Number of Customers 
(d)

KWh of Sales Per Customer
w

Revenue Per KWh Sold 
(f)

1 ALS - AREA LIGHTING SERVICE 2 271 1 2,000 0.1355

2 LGS-RTP-TOU - LARGE GENERAL SERVICE (EXPERIMENTAL 
REALTIME PRICING) TOU 44,091 3,599,810 1 44,091,000 0.0816

3 LGS-TOU - LARGE GENERAL SERVICE TIME-OF-USE 1,322,631 89,843,322 7 188,947,286 0.0679

4 Duplicate Customers (4)

41 TOTAL Billed Other Sales to Public Authorities 1,366,724 93,443,403 5 233,040,286 0.0684

42 TOTAL Unbilled Rev. (See Instr. 6) (1,078) 710,448 (0.6590)

43 TOTAL 1,365,646 94,153,851 5 233,040,286 0.0689

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed In "Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sates data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication In 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 If all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule 
(a)

MWh Sold 
(b)

Revenue
(c)

Average Number of Customers
(d)

KWh of Sales Per Customer
(o)

Revenue Per KWh Sold 
<0

1 *

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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31

32

33

34

35

36

37

38

39

40

41 TOTAL Billed Provision For Rate Refunds

42 TOTAL Unbilled Rev. (See Instr. 6)

43 TOTAL * * ■* t * *+» * -f 1 ■* i,*£-rSSitSiS ^*4**?^+ ~ -• i (23,407,294) >r“* - - “ . - • * , T % T T „ -W
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule In effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sates for Resale which Is reported on Page 310.
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in “Electric Operating Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading.
3. Where the same customers are served under more than one rate schedule In the same revenue account classification (such as a general residential schedule and an off peak water heating schedule), the entries In column (d) for the special schedule should denote the duplication in 

number of reported customers.
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 if all billings are made monthly).
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Line
No.

Number and Title of Rate Schedule
(a)

MWh Sold 
(b)

Revenue
(=)

Average Number of Customers
<d)

KWh of Sales Per Customer 
(0)

Revenue Per KWh Sold
m

41 TOTAL Billed - All Accounts 42,237,785 4,800,429,118 1,718,128 639,483,183 0.1137

42 TOTAL Unbilled Rev. (See Instr. 6) - All Accounts (346,398) (7,563,614) 0.0218

43 TOTAL - All Accounts 41,891,387 4,792,865,504 1,718,128 639,483,183 0.1144

FERC FORM NO. 1 (ED. 12-95)
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Name of Respondent
Duke Energy Progress, LLC

This report Is:
(1) Id An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than power exchanges during the year. Do not report exchanges of electricity (i.e., transactions involving a balancing of debits and credits for energy, capacity, etc.) 
and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326).

2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the purchaser.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must be the same as, or 
second only to, the supplier's service to its own ultimate consumers.

LF - for long-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions (e g., the supplier must attempt to buy emergency energy from third parties to 
maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that either buyer or setter 
can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less than five years.

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is one year or less.

LU - for Long-term service from a designated generating unit "Long-term" means five years or Longer. The availability and reliability of service, aside from transmission constraints, must match the availability and reliability of designated unit

1U - for intermediate-term service’- from a designated generating unit. The same'as LU sen/ice except that "intermediate-term" meahs L&rfger than one year but Less than five years.

OS - for other service, use this category only for those services which cannot be placed in the above-defined categories, such as all non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of tile service in a 
footnote.

AD - for Out-of-period adjustment Use this code for any accounting adjustments or “true-ups" for service provided in prior reporting years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal • RQ" in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter "Total" in column (a) as 
the Last Line of the schedule. Report subtotals and total for columns (g) through (k).

5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under which service, as identified in column (b), is provided.
6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly coincident 

peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute integration) in 
which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.
8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including out-of-period adjustments, in column Q). Explain in a footnote all components of the amount shown in column 0)- Report in column (k) the total charge shown on 

bills rendered to the purchaser.
9. The data In column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 401, line 23. The 

"Subtotal - Non-RQ" amount In column (g) must be reported as Non-Requirements Sales For Resale on Page 401,line 24.
10. Footnote entries as required and provide explanations following all required data.

Line
No.

Name of Company or Public Authority (Footnote 
Affiliations)

00

Statistical
Classification

(b)

FERC Rate 
Schedule or Tariff 

Number 
(C)

Average Monthly Billing 
Demand (MW)

<d)

ACTUAL DEMAND (MW)

Megawatt Hours 
Sold 
(9)

REVENUE

Total ($) 
(h+l+j)

00

Average Monthly NCP 
Demand 

(e)

Average Monthly CP 
Demand 

(f)

Demand 
Charges (%) 

(h)

Energy 
Charges ($) 

(i)

Other
Charges

(S)
(!)

1 Non-Requirement Sales

2 Duke Energy Carolinas, LLC LF 190 7,299,247 183,790,704 183,790,704

3 Duke Energy Carolinas, LLC__> AD 190 (8,091) (6,873,877) (6,873,877)

4 Duke Energy Carolinas, LLC LF 45

5 Duke Energy Carolinas, LLC LF 198 25,969 25,969

6 PJM Interconnection LLC OS 7 151,175 4,041,925 4,041,925

7 PJM Interconnection LLC AD 7 (750) (750)

8 Dominion Energy South Carolina, inc. OS 104 239 1,028,543 1,028,543

9 Requirement Sales

10 City of Camden, SC RQ 197

11 City of Camden, SC AD 111
RQ 197 (29,246) (29,246)

12 PWC of the City of Fayetteville RQ 184 337 347 337 1,995,707 70,010,071 60,330,270 130,340,341

13 PWC of the City of Fayetteville AD JM
RQ 184 (624,557) 146,633 (477,924)

14 French Broad EMC RQ 210 66 81 73 523,111 14,407,155 15,813,693 30,220,848
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15 French Broad EMC AD SSl
RQ 210 (147,082) 38,607 (108,475)

16 Haywood EMC RQ 180 21 34 29 150,996 4,902,853 4,564,624 9,467,477

17 Haywood EMC AD isa
RQ 180 22,383 5,717 28,100

18 NC Electric Membership Corporation OS 4 131,459 7,830,000 4,665,390 12,495,390

19 NC Electric Membership Corporation AD 4

20 NC Electric Membership Corporation RQ 134

21 NC Electric Membership Corporation AD RQ 134 (19,816) 137,970 118,154

22 NC Electric Membership Corporation RQ 182 1,533 1,601 1,533 7,105,568 361,844,770 214,801,506 576,646,276

23 NC Electric Membership Corporation AD a
RQ 182 115 (1,613,556) 390,884 (1,222,672)

24 NC Eastern Municipal Power Agency RQ 200 1,047 1,239 1,047 7,399,806 249,053,302 222,956,137 472,009,439

25 NC Eastern Municipal Power Agency AD i«
RQ 200 (1,523,210) 537,185 (986,025)

26 Piedmont EMC RQ 172 19 20 19 76,225 4,518,974 2,296,540 6,815,514

27 Piedmont EMC AD na
RQ 172 (150,671) 5,593 (145,078)

28 Other Services

29 NC Electric Membership Corporation OS 134 501 (15,322) (15,322)

30 NC Eastern Municipal Power Agency OS 268 (23,189) (23,189)

31 Piedmont EMC OS 322 (675) (675)

32 Haywood EMC OS 300 (1,142) (1,142)

33 Town of Black Creek, NC OS 293 (25) (25)

34 City of Camden, SC OS 309 (57) (57)

35 PWC of the City of Fayetteville OS 324 (6,528) (6,528)

36 French Broad EMC OS 326 (2,324) (2,324)

37 Town of Lucama, NC OS 294 (32) (32)

38 Town of Sharpsburg, NC OS 296 (31) (31)

39 Town of Stantonsburg, NC OS 295 (35) (35)

40 Town of Waynesville OS 303 (327) (327)

41 Town of Winterville OS 321 (78) (78)

42 The Energy Authority OS 70 (847) (847)

43 SCANA Energy Marketing OS 129 (1,009) (1,009)

44 Macquarie Energy LLC OS 342 (437) (437)

45 Transmission Other AD (176,981) (176,981)

15 Subtotal - RQ 17,251,528 700,651,370 522.025,359 1,222,676,729

16 Subtotal-Non-RQ 7,574,530 7,855,969 186,422,896 194,278,866

17 Total 24,826,058 708,507,339 708,448,255 1,416,955,595

FERC FORM NO. 1 (ED. 12-90)
Page 310-311
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Name of Respondent 
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) SI A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of. 2023/Q4

FOOTNOTE DATA

{a) Concept Statist!calClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 461 line 23 and 24 column b respectively.

(b) Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 461 line 23 and 24 column b respectively.

.(e) Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 401 line 23 and 24 column b respectively.

(dl Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 461 line 23 and 24 column b respectively.

(q) Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 461 line 23 and 24 column b respectively.

(f) Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensureithe Page 311 total column g, for RQ and Non-RQ tie to page 401 line 23 and 24 column b respectively. t r*.

.(g) Concept: StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 401 line 23 and 24 column b respectively.

(£i) Concept StatisticalClassificationCode

These sales are out of Period adlustments related to requirement services. The sales were classified as RQ to ensure the Page 311 total column g, for RQ and Non-RQ tie to page 401 line 23 and 24 column b respectively.

Page 310-311
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) C An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line No. Account
(a)

Amount for Current Year 
(b)

Amount for Previous Year (c)
<c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation

3 Operation

4 (500) Operation Supeiyisipn and Engineering 5,803,677 5,901,474

5 (50^ Fuel 266,719,373 258,205,111

6 (502) Steam Expenses 12,473,577 17,180,407

7 (503) Steam from Other Sources

8 (Less) (504) Steam Transferred-Cr.

9 (505) Electric Expenses 1,455

10 (506) Miscellaneous Steam Power Expenses 3,274,857 6,411,446

11 (507) Rents

12 (509) Allowances 26,205,149 41,037,035

13 TOTAL Operation (Enter Total of Lines 4 thru 12) 314,478,088 328,735,473

14 Maintenance

15 (510) Maintenance Supervision and Engineering 3,552,886 3,180,180

16 (511) Maintenance of Structures 3,495,042 1,843,436

17 (51 ^ Maintenance of Boiler Plant 26,949,221 27,334,206

18 (513) Maintenance of Electric Plant 4,186,393 2,835,044

19 (514) Maintenance of Miscellaneous Steam Plant 10,621,812 9,030,283

20 TOTAL Maintenance (Enter Total of Lines 15 thru 19) ^ 48,805,354 44,223,149

21 TOTAL Power Production Expenses-Steam Power (Enter Total of Lines 13 & 20) 363,283,442 372,958,622

22 B. Nuclear Power Generation

23 Operation

24 (517) Operation Supervision and Engineering 46,772,400 44,680,052

25 186,704,837 176,589,012

26 (519) Coolants and Water 27,516,674 24,213,907

27 (520) Steam Expenses 46,532,984 46,952,095

28 (521) Steam from Other Sources

29 (Less) (522) Steam Transferred-Cr.

30 (523) Electric Expenses 6,790,871 6,528,084

31 (524) Miscellaneous Nuclear Power Expenses 142,985,334 133,795,886

32 (525) Rents
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33 TOTAL Operation (Enter Total of lines 24 thru 32) 457,303,100 432,759,036

34 Maintenance

35 (528) Maintenance Supervision and Engineering 39,967,635 44,268,960

36 (529) Maintenance ofStructures 8,633,421 8,490,180

37 (530) Maintenance of Reactor Plant Equipment 49,084,852 55,239,791

38 (531) Maintenance of Electric Plant 28,622,851 30,631,925

39 (532) Maintenance o£Mlscellaneous_Nuclear_Pjant 30,642,445 33,779,832

40 TOTAL Maintenance (Enter Total of lines 35 thru 39) 156,951,204 172,410,688

41 TOTAL Power Production Expenses-Nuclear. Power (Enter Total of lines 33 & 40) 614,254,304 605,169,724

42 C. Hydraulic Power Generation

43 Operation

44 (535) Operation Supervision and Engineering 2,077,854 2,138,185

45 - (536) Water for Power * * * - T ' * 62,500 ’ ' 62,500*

46 (537) Hydraulic Expenses '■ (373,063) (194,265)

47 (538) Electric Expenses 113,363 148,844

48 (539) Miscellaneous Hydraulic Power Generation Expenses 811,419 952,822

49 (540)_Rents

50 TOTAL Operation (Enter Total of Lines 44 thru 49) 2,692,073 3,108,086

51 C. Hydraulic Power Generation (Continued)

52 Maintenance

53 (541) Mainentance Supervision and Engineering 291,900 363,939

54 (542) Maintenance of Structures 143,866 134,652

55 (543)MaintenanceofReservoirs, Dams,_and Waterways 858,593 799,257

56 (544) Maintenance ofJElectric Plant 561,680 364,935

57 (545) Maintenance of Miscellaneous Hydraulic Plant 1,162,186 1,487,810

58 TOTAL Maintenance (Enter Total ofjines 53_thru 57) 3,018,225 3,150,593

59 TOTAL Power Production Expenses-Hydraulic Power (Total of Lines 50 & 58) 5,710,298 6,258,679

60 D. Other Power Generation

61 Operation

62 (546) Operation Supervisionand Engineering 5,596,742 6,135,052

63 (547) Fuel 977,019,679 1,494,147,201

64 (548) Generation Expenses 3,690,828 3,974,510

64.1 (548.1) Operation of Energy Storage Equipment 189,204 112,735

65 (549) Miscellaneous Other Power Generation Expenses 9,063,689 10,848,750

66 (550) Rents 1,034

67 TOTAL Operation (Enter Total of Lines 62 thru 67) 995,561,176 1,515,218,248

68 Maintenance

69 (551) Maintenance Supervision and Engineering 5,442,383 6,617,111

70 (552) Maintenance of Structures 7,571,408 6,833,823
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71 (553) Maintenance of Generating and Electric Plant 23,147,730 29,838,719

71.1 (553.1) Maintenance of Energy Storage Equipment 602

72 (554) Maintenance of Miscellaneous Other Power Generation Plant 11,250,933 10,705,508

73 TOTAL Maintenance (Enter Total of Lines 69 thru 72) 47,412,454 53,995,763

74 TOTAL Power Production Expenses-Other Power (Enter Total of Lines 67 &73) 1,042,973,630 1,569,214,011

75 E. Other Power Suppjy Expenses

76 (555) Purchased_ Power 607,703,537 926,940,696

76.1 (555.1) Power Purchased for Storage Operations

77 (556) System Control and Load Dispatching 1,796,588 1,694,658

78 (557) Other Expenses 226,607,513 (325,366,352)

79 TOTALOther Power.Supply. BcpJEnterJotal of Lines 76 thru 78) 836,107,638 603,269,002

80 TOTALPower Pr<^uction_Expe_nses_(Jo_tal ofLJnes 21,41,59^74 & 79) 2,862,329,312 3,156,870,038

81 2. TRANSMISSION EXPENSES

82 Operation

83 (560) Operation Supervision and Engineering 7,828 12,730

85 (561.1) Load Dispatch-Reliability 3,653,754 3,608,488

66 (561.2) Load Dispatch-Monitor and Operate Transmission System 2,361,508 2,224,833

87 (561.3) Load Dispatch-Transmission Service and Scheduling 1,032,596 938,364

88 (561.4) Scheduling, System Control and Dispatch Services

89 (561.5) Reliability, Planning and Standards Development 437,055 304,993

90 (561.6) Transmission Service Studies (16,100)

91 (561.7) Generation Interconnection Studies 639,777 (312,558)

92 (561.8) Reliability, Planning and Standards Development Services

93 (562) Station Expenses 692,747 913,478

93.1 (562.1) Operation of Energy Storage Eaubment

94 (563) Overhead Lines Expenses 1,113,466 1,421,179

95 (564) Underground Lines Expenses

96 (565) Transmission of Electricity by Others 1,772

97 (566) Miscellaneous Transmission Expenses 5,357,467 6,796,480

98 (567) Rents 2,895,143 2,856,105

99 TOTAL Operation (Enter Total of Lines 83 thru 98J 18,193,113 18,747,992

100 Maintenance

101 (568) Maintenance Supervision and Engineering 57,769 81,056

102 (569) Maintenance of Structures 335,989 364,310

103 (569.1) Maintenance of ComputerjHardware 354,743 32,791

104 (569.2) Maintenance of Computer Software 1,377,567 1,535,021

105 (569.3) Maintenance of Communication Equipment

106 (569.4) Maintenance of Miscellaneous Regional Transmission Plant

107 (570) Majntenance of Station Egulpment 2,270,373 5,243,035
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107.1 (570.1) Maintenance of Energy Storage Equipment

108 (571) Maintenance of Overhead Lines 10,931.652 17,629,271

109 (572) Maintenance of Underground Lines 923 1,071

110 (573) Maintenance of Miscellaneous Transmission Plant 484 8,053

111 TOTAL Maintenance (Total of Lines 101 thru 110) 15,329,500 24,694,608

112 TOTAL Transmission Expenses (Total of Unes_99 and 111) 33,522,613 43,642,600

113 3. REGIONAL MARKET EXPENSES

114 Operation

115 (575.1) Operation Supervision

116 (575.2) Day-Ahead and Real-Time Market Facilitation

117 (575.3) Transmission Rights Market Facilitation

118 (575.4) Capacity Market Facilitation

119^ * (575.5J Ancillary Sendees MarketVacilitation « * t, r < * ’ .1 ; - -

120 (575.6) Market Monitoring and Compliance

121 (575.7) Market Facilitation. Monitoring and Compliance Services

122 (575.8) Rents

123 Total Operation (Lines 115 thru 122)

124 Maintenance

125 (576.1) Maintenance of Structures and Improvements

126 (576.2) Maintenance of Computer Hardware

127 (576.3) Maintenance of Computer Software

128 (576.4) Maintenance of Communication Equipment

129 (576.5) Maintenance of Miscellaneous Market Operation Plant

130 Total Maintenance (Unes_ 125 thru 129)

131 TOTAL Regional Transmission and Market Operation Expenses (Enter Total of Lines 123 and 130)

132 4. DISTRIBUTION EXPENSES

133 Operation

134 (560) Operation Supervision and Engineering 698,839 591,994

135 (581) Load Dispatching k 4,074,781 3,335,535

136 (582) Station Bgoenses 612,085 737,871

137 (583) Overhead Une Expenses (455,785) 581,761

138 (584) Underground Line Expenses 8,954,082 7,332,901

138.1 (584.1) Operation of Energy Storage Equipment 140,631

139 (585) Street Lighting and_SIgnal_Sy_stern.Expenses 6,191 6,161

140 (586) Meter Expenses 4,832,817 4,789,683

141 (587) Customer Installations Expenses 5,552,050 5,334,334

142 (588) Miscellaneous Expenses 23,418,100 24,779,632

143 (589) Rents 1,418,563 4,115,395

144 TOTAL Operation (Enter Total of Lines 134 thru 143) 49,252,354 51,605,267
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145 Maintenance

146 (590) Maintenance Supervision and Engineering 1,411,518 1,364,697

147 (591) Maintenance of Structures

148 (592) Maintenance of Station Equipment 3,258,413 ( 3,902,824

148.1 (592.2) Maintenance of Energy Storage Equipment

149 Maintenance of Overiread Lines 80,682,978 119,401,831

150 (594) Maintenance of Underground Lines 4,960,373 5,477,957

151 (595) Maintenance of Line Transformers 1,026,607 739,127

152 (596) Maintenance of Street Lighting and Signal Systems 7,004,640 6,319,110

153 (597) Maintenance of Meters 1,549,271 1,382,160

154 (598) Maintenance of Miscellaneous Distribution Plant (27,062) 77,389

155 TOTAL Maintenance (Total of Lines 146 thru 154) 99,866,738 138,665,095

156 TOTAL Distribution ExpensesJTotal of LinesJ44 and 155) 149,119,092 190,270,362

157 5. CUSTOMER ACCOUNTS EXPENSES

158 Operation

159 (901) Supervision 34,333 47,626

160 (902)_Meter Reading Expenses 1,462,925 2,168,023

161 (903) Customer Records and Collection Expenses 49,101,828 55,567,921

162 (904) Uncollectible Accounts 10,894,735 15,289,426

163 (905) Miscellaneous Customer Accounts Expenses 2,044 18,239

164 TOTAL Customer Accounts Expenses (Enter Total of Lines 159 thru 163) 61,495,865 73,091,235

165 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

166 Operation

167 (907) Supervision

168 (908) Customer Assistance Expenses 190,835 63,593

169 (909) Informational and Instructional Expenses 146,124 269,286

170 (910) Miscellaneous Customer Service and Informational Expenses 12,126,287 3,992,273

171 TOTAL Customer Sendee and Information Expenses (Total Lines 167 thru 170) 12,463,246 4,325,152

172 7. SALES EXPENSES

173 Operation

174 (911)Supervision 11 588

175 (912) Demonstrating and Selling Expenses 2,570,207 9,245,229

176 15?®1!!®®® 323,277 164,559

177 (916) Miscellaneous Saje_s_Expenses 146,195 134,187

178 TOTA_L_Sales_ExpensesJEnter Total of Lines 174 thru 177) 3,039,690 9,544,563

179 8. ADMINISTRATIVE AND GENERAL EXPENSES

180 Operation

181 (920) Administrative and General Salaries 91,678,489 104,805,553

182 (921) Office Supplies and Expenses 63,208,732 65,601,674
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183 (Less) (922) Administrative Expenses Transferred-Credit (3,446)

184 (923) Outside Services Employed 43,705,284 37,968,159

185 (924) Property Insurance 15,706,047 20,596,899

186 (925) injuries and Damages 15,686,410 11,820,559

187 (926) Employee Pensions and Benefits 61,688,699 74,309,212

188 (927) Franchise Requirements

189 (928) RegulatoryCommissjon Expenses 14,584,631 12,162,582

190 (929) (Less) Duplicate Charges-Cr. 3,357,445 4,272,123

191 (930.1) General Advertising Expenses 2,477,088 4,000,433

192 (930.2) Miscellaneous General Expenses (28,643,960) (10,875,970)

193 (931)_Rents 38,165,166 29,434,701

194 TOTAL Operation (Enter Total[of Lines: 181 thru 193) 314,899,141 345,555,125

■* 195 Maintenance ’ , r T T ‘ - -

196 (935) Maintenance of General Plant (457,768) 893,929

197 TOTAL Administrative & General Expenses (Total of Lines 194 and 196) 314,441,373 346,449,054

198 TOTAL Electric Operation and Maintenance Expenses (Total of Lines 80.112,131,156, 164,171,178, and 197) 3,436,411,191 3,824,193,004

FERC FORM NO. 1 (ED. 12-93)
Page 320-323
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This report is:
Name of Respondent: (1) D An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of: 2023/Q4

(2) 0 A Resubmission

PURCHASED POWER (Account 555)

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges.
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller.
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier includes projects load for this service in Its system resource planning). In addition, the reliability of requirement service must be the same as, or 
second only to, the supplier's service to its own ultimate consumers.

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions (e.g, the supplier must attempt to buy emergency energy from third parties 
to maintain deliveries of LF service). This category should not be used for long-term firm service firm service which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that either buyer 
or seller can unilaterally get out of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less than five years.

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one year or less.

LU - for long-term service from a designated generating unit "Long-term" means five years or longer. The availability and reliability of service, aside from transmission constraints, must match the availability and reliability of the designated unit 

IU - for Intermediate-term service from a designated generating unit The same as LU service expect that "intermediate-term” means longer than one year but less than five years.

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc and any settlements for imbalanced exchanges.

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the service in a 
footnote for each adjustment

AD - for out-of-period adjustment Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. Provide an explanation in a footnote for each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate designation for the contract On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as identified in column (b), is 
provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly 
coincident peak (CP) demand in column (0- For all other types of service, enter NA in columns (d), (e) and (0. Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (0 must be in megawatts. Footnote any demand not stated on a megawatt basis and explain.

6. Report in column (g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Report in column (h) the megawatthours shown on bills rendered to the respondent for energy storage purchases. Report in columns (i) and (j) the 
megawatthours of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange.

7. Report demand charges In column (k), energy charges In column (I), and the total of any other types of charges, including out-of-period adjustments, In column (m). Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total charge shown on 
bills received as settlement by the respondent For power exchanges, report in column (n) the settlement amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount If the settlement amount (m) include credits or charges other than 
Incremental generation expenses, or (2) excludes certain credits or charges covered by the agreement, provide an explanatory footnote

8. The data In columns (g) through (n) must be totaled on the last line of the schedule. The total amount in columns (g) and (h) must be reported as Purchases on Page 401, line 10. The total amount in column (i) must be reported as Exchange Received on Page 401, line 12. The total 
amount in column (j) must be reported as Exchange Delivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

Line
No.

Name of Company or Public Authority 
(Footnote Affiliations)

(a)

Statistical
Classification

<b)

Fere Rate 
Schedule or 

Tariff Number 
'(e)............

Average Monthly 
Billing Demand (MW) 

................ (d)

Actual Demand (MW)

MegaWatt 
Hours 

Purchased 
(Excluding for 

Energy 
Storage)

(g) ' "

MegaWatt 
Hours 

Purchased 
for Energy 

Storage 
(h)

POWER EXCHANGES COST/SETTLEMENT OF POWER

Average Monthly NCP 
Demand 

(e)

Average Monthly CP 
Demand

m
MegaWatt

Hours
Received

(i)

MegaWatt
Hours

Delivered
— G)~~

Demand
Charges

($)
(k)

Energy
Charges

__m
in

Other
Charges

(m)

Total
(k+l+m) of 
Settlement
_<*i___

(n)

1 1025 Traveller Solar LU (1)
Note 1 0.0000 0.0000 0.0000 8,897 562,294 562,294

2 1034 Catherine Lake LU Note 1 0.0000 0.0000 0.0000 7,416 472,973 472,973

3 1073 Onslow LU Note 1 0.0000 0.0000 00000 6,918 432,706 432,706

4 10855 Bailey LLC LU Note 1 0.0000 0.0000 0.0000 7 877 877

5 1529 Properties, LLC LU Note 1 0 0000 0.0000 0.0000 48 1,344 1,344

6 1634 Solar LU Note 1 0.0000 0.0000 0.0000 4,341 252,386 252,386

7 200 Cornerstone, LLC LU Note 1 0.0000 0.0000 0.0000 8 315 315

8 2315 Atlantic Ave Solar LLC LU Note 1 0.0000 0.0000 0.0000 544 41,666 41,666

9 A&G/Kitty Hawk Solar LU Note 1 0.0000 0.0000 0.0000 148 12,396 12,396

10 Abbot Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,905 227,094 227,094

11 ABCZ Solar LLC LU Note 1 0.0000 0.0000 0.0000 0

12 ABD Farm Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,081 579,343 579,343
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13 Achilles Farm, LLC LU Note 1 0.0000 0 0000 0.0000 9,681 654,612 654,612

14 Acme Solar LU Note 1 0.0000 0.0000 0.0000 8,064 511,956 511,956

15 AGATAG SOLAR IV LU Note 1 0.0000 0.0000 0.0000 8,743 552,494 552,494

16 AlbertAdcock LU Note 1 0.0000 0 0000 0.0000 33 2,512 2,512

17 Albertson Solar LLC LU Note 1 0.0000 0.0000 0.0000 10,467 703,439 703,439

18 Alice Rosser LU Note 1 0.0000 0.0000 0.0000 11 281 281

19 Alvin Easton LU Note 1 0.0000 0 0000 0.0000 15 1,170 1,170

20 AM Best Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,901 651,074 651,074

21 Ambient Advisory Services INC . LU Note 1 0.0000 0.0000 0.0000 2 89 89

22 Anderson Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,943 293,094 293,094

23 Andrew Solar LU Note 1 0.0000 0.0000 0.0000 8,895 563,894 563,894

24 Angier Farm LLC LU Note 1 0.0000 0.0000 0.0000 7,096 594,772 594,772

25 Arba Solar LLC 1 LU Note 1 0.0000 0.0000 0.0000 2,824 T , 234,858 234,858

26 Arborgate Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,567 ,, 650,579 650,579

27 Arden Solar LU Note 1 0.0000 0.0000 0.0000 116 4,120 4,120

28 Argand Rooftop 1 LLC LU Note 1 0.0000 0.0000 0.0000 659 50,470 50,470

29 Argand Rooftop 3 LLC LU Note 1 0.0000 0.0000 0.0000 255 19,553 19,553

30 Argand Rooftop 4 LLC LU Note 1 0.0000 0.0000 0.0000 638 48,826 48,826

31 Argand SPP2 LLC LU Note 1 0.0000 0.0000 0.0000 282 17,683 17,683

32 Arthur Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,077 581,610 581,610

33 Aspen Solar LLC LU Note 1 0.0000 0.0000 0.0000 9,251 625,707 625,707

34 Atkinson Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,352 593,643 593,643

35 Atkinson Solar II LU Note 1 0.0000 0.0000 0.0000 3,804 239,159 239,159

36 ATOOD Solar IV LU Note 1 0.0000 0.0000 0.0000 7,593 471,666 471,666

37 Axiom Environmental INC LU Note 1 0.0000 00000 0.0000 9 588 588

38 B & K Timber LLC LU Note 1 0.0000 0.0000 0.0000 11 874 874

39 B.V. Hedrick Gravel & Sand Co LU Note 1 0.0000 0.0000 0.0000 16 1,220 1,220

40 Badger Farm, LLC LU Note 1 0.0000 0.0000 0.0000 10,356 651,184 651,184

41 Bailey Farm LU Note 1 0.0000 0.0000 0.0000 9,057 657,037 657,037

42 Balsam Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,070 612,321 612,321

43 Baltimore Church LU Note 1 0.0000 0.0000 0.0000 5,282 331,221 331,221

44 Banl Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,287 250,710 250,710

45 Banner Solar, LLC LU Note 1 0.0000 0.0000 0.0000 8,433 524,201 524,201

46 Barker Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,330 588,306 588,306

47 Battye Solar LLC LU Note 1 0.0000 0.0000 0.0000 31 1,948 1,948

48 Bay Branch Solar LU Note 1 0.0000 0.0000 0.0000 10,716 672,403 672,403

49 Bay Tree Solar LU Note 1 0.0000 0.0000 0.0000 147,972 6,639,318 6,639,318

50 Bayboro Solar Farm LU Note 1 0.0000 0.0000 0.0000 9,270 580,515 580,515

51 Bayer Cropsdence LP LU Note 1 0.0000 0.0000 0.0000 0

52 Beaker Farm LU Note 1 0.0000 0.0000 0.0000 10,482 709,562 709,562
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53 Bearford Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,043 609,318 609,318

54 Bearford Solar II, LLC LU Note 1 0.0000 0.0000 0.0000 8,449 570,491 570,491

55 Beaufort Solar LU Note 1 0.0000 0.0000 0.0000 27,683 1,850,612 1,850,612

56 Belafonte Farm, LLC LU Note 1 0.0000 0.0000 0.0000 7,344 462,980 462,980

57 Benson Solar Farm LU Note 1 0.0000 0.0000 0.0000 7,893 502,450 502,450

58 Bertram Kalet LU Note 1 0,0000 0.0000 0.0000 11 912 912

59 Beulavllle Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,135 261,532 261,532

60 BGE Carolina Sunsense I LLC LU Note 1 0.0000 0.0000 0.0000 545 41,761 41,761

61 Blltmore Natural Resources INC LU Note 1 0.0000 0.0000 0.0000 0

62 Biscoe Solar LU Note 1 0.0000 0.0000 0.0000 8,556 502,686 502,686

63 Bizzell Church Solar LU Note 1 0.0000 0.0000 0.0000 9,222 624,770 624,770

64 Bizzell Church Solar 2 LU Note 1 0.0000 0.0000 0.0000 8,548 579,435 579,435

65 Blacktip Solar LU Note 1 0.0000 0.0000 0.0000 3,902 225,592 225,592

66 Bladen Solar, LLC LU Note 1 0.0000 0.0000 0.0000 103,976 5,708,935 5,708,935

67 Bladenboro Farm 2 LU Note 1 0.0000 0.0000 0.0000 8,806 554,655 554,655

68 Bladenboro Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,954 747,145 747,145

69 Bladenboro Solar, LLC LU Note 1 0.0000 0.0000 0.0000 8,891 600,803 600,803

70 Bloom Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,793 221,511 221,511

71 Blueberry One LU Note 1 0.0000 0.0000 0.0000 9,380 636,077 636,077

72 Bo Biggs Solar, LLC LU Note 1 0.0000 0.0000 0.0000 8,651 541,699 541,699

73 Boaz Farm LU Note 1 0.0000 0.0000 0.0000 8,842 597,743 597,743

74 Bolton Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,277 675,346 675,346

75 Bond Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,917 228,081 228,081

76 Bonefish Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,564 208,902 208,902

77 Boston Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,948 624,358 624,358

78 Brantley Farm Solar LU Note 1 0.0000 0.0000 0.0000 100,497 5,791,311 5,791,311

79 BRE NC Solar 1 LLC LU Note 1 0.0000 0.0000 0.0000 8,822 596,533 596,533

80 BRE NC Solar 3 LLC LU Note 1 0.0000 0.0000 0.0000 10,506 659,889 659,889

81 Brick City Solar LU Note 1 0.0000 0.0000 0.0000 9,207 579,354 579,354

82 Broadridge Solar, LLC LU Note i 0,0000 0.0000 0.0000 9,879 666,745 666,745

83 Broadway Road Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,028 252,290 252,290

84 Broadway Solar LU Note 1 0.0000 0.0000 0.0000 7,637 635,939 635,939

85 Brooks Energy LU Note 1 0.0000 0.0000 0.0000 0

86 Bruce Ford LU Note 1 0.0000 0.0000 0.0000 5 196 196

87 Buckleberry Solar LU Note 1 0.0000 0.0000 0.0000 95,099 5,472,225 5,472,225

88 Bullock Solar, LLC LU Note 1 0.0000 0.0000 0.0000 101,894 5,630,211 5,630,211

89 Buncombe County Landfill LU Note 1 0.0000 0.0000 0.0000 4,641 151,747 151,747

90 Bunn Level Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,270 778,998 778,998

91 Burgaw Solar, LLC LU Note 1 0.0000 0.0000 0.0000 8,135 511,479 511,479

92 Buttercup LU Note 1 0.0000 o.oooo 0.0000 10,905 756,213 756,213
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93 C II METHANE MANAGEMENT IV LLC LU Note 1 0.0000 0.0000 0.0000 9,517 693,424 693,424

94 Camp Rockmont for Boys INC LU Note 1 0.0000 0.0000 0.0000 8 289 289

95 Candace Solar LU Note 1 0.0000 0.0000 0.0000 8,826 598,591 598,591

96 Canton Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0000 442 27,672 27,672

97 Cardinal Solar, LLC LU Note 1 0.0000 0.0000 0.0000 16,337 542,277 542,277

98 Carolina Poultry RG1. LU Note 1 0.0000 0.0000 0.0000 0

99 Carolina Solar Energy, PCSP1 LU Note 1 0.0000 0.0000 0.0000 745 46,637 46,637

100 Carolina Solar Energy-EMJ LU Note 1 0.0000 0.0000 0.0000 303 19,000 19,000

101 Carolina Tractor & Equipment Co LU Note 1 0.0000 0.0000 0.0000 (16) (980) (980)

102 Cash Solar LU Note 1 0.0000 0.0000 0.0000 8,173 495,777 495,777

103 Castalia Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,691 274,390 274,390

104 Catherine Willis LU Note 1 0.0000 0.0000 0.0000 8 292 292

105- *C&iBladen Solar —^ *■**• * * * * ^ - LU- ** „ ,Note 1 00000 0.0000 0.0000 9,643 - , *t i * * 5*; v t+^651,49V ™ * £'£51,491'

106 CBC Alternative Energy LLC (NEW) LU Note 1 0.0000 0.0000 0.0000 3,254 269,522 269,522

107 CBC Alternative Energy LLC (OLD) LU Note 1 0.0000 0.0000 0.0000 1,515 115,969 115,969

108 Cedar Solar LLC LU Note 1 0.0000 0.0000 0.0000 8,319 562,897 562,897

109 Chadboum Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,560 621,131 621,131

110 Changeup Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,812 241,110 241,110

111 Charles Lewis LU Note 1 0.0000 0.0000 0.0000 0 2 2

112 Chauncey Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,264 557,469 557,469

113 Chei Solar LU Note 1 0.0000 0.0000 0.0000 8,955 566,299 566,299

114 Cherry Blossom Solar LU Note 1 0.0000 0.0000 0.0000 20,883 802,754 802,754

115 Choco Solar LLC LU Note 1 0.0000 0.0000 0.0000 10,171 685,620 685,620

116 Chocowinrty Solar LU Note 1 0.0000 0.0000 0.0000 8,159 553,445 553,445

117 Christiansted Port Terminal Corp. LU Note 1 0.0000 0.0000 0.0000 394 24,210 24,210

118 Cirrus Solar LU Note 1 0.0000 0.0000 0.0000 8,568 580,096 580,096

119 City of Asheville LU Note 1 0.0000 0.0000 0.0000 92 2,686 2,686

120 City of Raleigh Parks Recreation 
Department LU Note 1 0.0000 0.0000 0.0000 33 2,045 2,045

121 Clipperton Holdings LU Note 1 0.0000 0.0000 0.0000 9,421 634,016 634,016

122 Clovelly Solar LU Note 1 0.0000 0.0000 0.0000 9,551 594,132 594,132

123 Coats Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,563 604,779 604,779

124 Cohen Farm Solar LU Note 1 0.0000 0.0000 0.0000 9,665 653,982 653,982

125 Coogee Solar LU Note 1 0.0000 0.0000 0.0000 11,512 724,044 724,044

126 Cookstown Solar Farm LU Note 1 0.0000 0.0000 0.0000 9,830 619,527 619,527

127 Core Solar LLC LU Note 1 0.0000 0.0000 0.0000 229 19,037 19,037

128 Cornwall Solar LU Note 1 0.0000 0.0000 0.0000 5,831 485,987 485,987

129 Cotten Farm LU Note 1 0.0000 0.0000 0.0000 9,597 604,232 604,232

130 Cougar Solar, LLC LU Note 1 0.0000 0.0000 0.0000 272 14,473 14,473

131 County Home LU Note 1 0.0000 0.0000 0.0000 9,655 566,043 566,043

132 Covey Run Apartments LLC LU Note 1 0.0000 0.0000 0.0000 2 90 90
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133 Cox Lake Hydro Electric LU Note 1 0.0000 0.0000 0.0000 839 63,465 63,465

134 Craven County Wood Energy, UP LU Note 1 0.0000 0.0000 0.0000 326,526 16,267,077 16,267,077

135 Creech Solar 2, LLC LU Note 1 0.0000 0.0000 0.0000 9,126 617,539 617,539

136 Crestwood Solar LU Note 1 0.0000 0.0000 0.0000 8,745 592,321 592,321

137 Crockett Farm LU Note 1 0.0000 0.0000 0.0000 9,090 558,396 558,396

138 Crooked Run Solar LU Note 1 0.0000 0.0000 0.0000 138,482 6,179,137 6,179,137

139 Cube Yadkin Generation, LLC LU Note 1 0.0000 0.0000 0.0000 1,420 46,365 46,365

140 Cubera Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,746 234,984 234,984

141 Currin Solar Farm LU Note 1 0.0000 0.0000 0.0000 8,024 476,777 476,777

142 Custom Packaging Inc LU Note 1 0.0000 0.0000 0.0000 91 6,947 6,947

143 Darlington Solar, LLC LU Note 1 0.0000 0.0000 0.0000 19,608 1,051,087 1,051,087

144 Daystar Solar LU Note 1 0.0000 0.0000 0.0000 9,499 597,483 597,483

145 Deep Branch Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,462 595,954 595,954

146 Deep River Hydro LU Note 1 0.0000 0.0000 0.0000 0

147 Delco Farm LU Note 1 0.0000 0.0000 0.0000 8,820 596,563 596,563

148 Deltec Homes tnc LU Note 1 0.0000 0.0000 0.0000 54 1,999 1,999

149 Dement Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,534 711,665 711,665

150 Dessie Solar Center LU Note 1 0.0000 0.0000 0.0000 8,117 677,723 677,723

151 DRPFC1 LLC LU Note 1 0.0000 0.0000 0.0000 23 1,466 1,466

152 DSM Nutritional LU Note 1 0.0000 0.0000 0.0000 749 40,438 49,438

153 Dunn Solar LU Note 1 0.0000 0.0000 0.0000 3,280 274,047 274,047

154 Duplin Solar 1, LLC LU Note 1 0.0000 0.0000 0.0000 5,650 475,936 475,936

155 Duplin Solar 11 LLC LU Note 1 0.0000 0.0000 0.0000 7,922 658,241 658,241

156 Eagle Solar, LLC LU Note 1 0.0000 0.0000 0.0000 6,919 429,269 429,269

157 East Wayne Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,802 316,850 316,850

158 Easters Holdings LLC LU Note 1 0.0000 0.0000 0.0000 12 772 772

159 Eastover Farm LLC LU Note 1 0.0000 0.0000 0.0000 8,923 663,150 663,150

160 Elm Solar LU Note 1 0.0000 0.0000 0.0000 9,358 633,377 633,377

161 EnergyXchange INC LU Note 1 0.0000 0.0000 0.0000 0

162 Ennis Solar, LLC LU Note 1 0.0000 0.0000 0.0000 5,856 375.963 375,963

163 Environmental Science US Inc LU Note 1 0.0000 0.0000 0.0000 0

164 Eros Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,698 623,362 623,362

165 Erwin Farm LLC LU Note 1 0.0000 0.0000 0.0000 7,161 441,379 441,379

166 ESA Boston LU Note 1 0.0000 0.0000 0.0000 9,816 616,804 616,804

167 ESA Buies Creek LU Note 1 0.0000 0.0000 0.0000 5,600 353,604 353,604

168 ESA Church Road LU Note 1 0.0000 0 0000 0.0000 7,047 410,293 410,293

169 ESA Four Oaks LU Note 1 0.0000 0.0000 0.0000 8,260 544,168 544,168

170 ESA Four Oaks 2 NC LU Note 1 0.0000 0.0000 0.0000 3,018 191,721 191,721

171 ESA Hamlet LU Note 1 0.0000 0.0000 0.0000 8,079 546,327 546,327

172 ESA NC Solar LLC LU Note 1 0.0000 0.0000 0.0000 601 46,005 46,005
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173 ESA Newton Grove 1 NC LLC LU Note 1 0.0000 0.0000 0.0000 1,991 147,068 147,068

174 ESA Princeton NC LU Note 1 0.0000 0.0000 0.0000 7,941 524,405 524,405

175 ESA RENEWABLES III LLC LU Note 1 0.0000 0.0000 0.0000 1,446 90,510 90,510

176 EWP LLC LU Note 1 0 0000 0.0000 0.0000 713 45,510 45,510

177 Exhibit Court Solar LLC LU Note 1 0.0000 0.0000 aoooo 207 16,701 16,701

178 Exum Farm Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,344 633,916 633,916

179 F & D Huebner LLC LU Note 1 0.0000 0.0000 0.0000 29 1,823 1,823

180 Faison Solar LLC LU Note 1 0.0000 0 0000 0 0000 2,367 154,689 154,689

181 Farrington Farm LLC LU Note 1 0.0000 0.0000 0.0000 1,467 112,360 112,360

182 Ferguson Solar LLC LU Note 1 0.0000 0.0000 0.0000 41 1,704 1,704

183 First Citizens Bank & Trust Co 1.14MW LU Note 1 0.0000 0.0000 0.0000 1,400 52,119 52,119

184 First Citizens Bank & Trust Co 566KW LU Note 1 0.0000 0.0000 0.0000 690 25,520 25,520

185 Firs tfloor Jones * LU Note 1 0.0000 ^0.0000 0.0000 446 , * 13,043 , 13,043

186 Flatwood Farm LU Note 1 0.0000 0.0000 0.0000 9,033 571,456 571,456

187 Flowers Solar, LLC LU Note 1 0.0000 0.0000 0.0000 7,777 490,728 490,728

188 Floyd Solar LU Note 1 0.0000 0.0000 0.0000 9,406 635,005 635,005

189 FLS Solar 100 LLC LU Note 1 0.0000 0.0000 0.0000 6,504 542,534 542,534

190 FLS Solar 110 LLC LU Note 1 0.0000 0.0000 0.0000 3,101 258,208 258,208

191 FLS Solar 170 LLC LU Note 1 0.0000 0.0000 0.0000 3,340 226,835 226,835

192 FLS Solar 20, LLC LU Note 1 0.0000 0.0000 0.0000 0

193 FLS Solar 200, LLC LU Note 1 0.0000 0.0000 0.0000 6,333 428,137 428,137

194 FLS Solar 230, LLC - Warren Place LU Note 1 0.0000 0.0000 0.0000 8,888 561,816 561,816

195 FLS Solar 260 LLC LU Note 1 0.0000 0.0000 0.0000 9,097 614,982 614,982

196 Fox Creek Farm LU Note 1 0.0000 0.0000 0.0000 88,234 5,081,191 5,081,191

197 Foxfire Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,050 569,283 569,283

198 Franklin Solar 2, LLC LU Note 1 0.0000 0.0000 0.0000 3,800 315,421 315,421

199 Franklin Solar LLC LU Note 1 0.0000 0.0000 0.0000 2,224 183,580 183,580

200 Franklinton Solar LU Note 1 0.0000 0.0000 0.0000 8,510 577,215 577,215

201 Freedom Solar, LLC LU Note 1 0.0000 0.0000 0.0000 7,658 398,965 398,965

202 Fremont Farms, LLC LU Note 1 0.0000 0.0000 0.0000 9,251 585,642 585,642

203 Fresh Air Energy - Carter LU Note 1 0.0000 0.0000 0.0000 8,972 605,891 605,891

204 Fresh Air Energy - Langley LU Note 1 0.0000 0.0000 0 0000 9,369 633,785 633,785

205 Fresh Air Energy - Pecan LU Note 1 0.0000 0.0000 0 0000 9,071 612,956 612,956

206 Fresh Air Energy XI, LLC LU Note 1 0 0000 0.0000 0.0000 10,019 631,203 631,203

207 Fresh Air Energy XXXI - Little River LU Note 1 0.0000 0.0000 0.0000 8,832 599,614 599,614

208 Fresh Air Thornton (Fresh Air XVI LLC) LU Note 1 0.0000 0.0000 0.0000 8,442 573,433 573,433

209 Fresh Air XXXVIII (Boykin) LU Note 1 0.0000 0.0000 0.0000 30,306 1,803,603 1,803,603

210 Fuquay Farms, LLC LU Note 1 0.0000 0.0000 0.0000 8,542 625,629 625,629

211 Gaines Solar LU Note 1 0.0000 0 0000 0.0000 4,456 259,030 259,030

212 Gainey Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,324 295,183 295,183
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213 Garrell Solar Farm LU Note 1 0.0000 0.0000 0.0000 7,228 603,196 603,196

214 Gary Shaver LU Note 1 0.0000 0.0000 0.0000 (1) (13) (13)

215 Gary Solar LU Note 1 0.0000 0.0000 0.0000 4,243 246,961 246,961

216 Gilead Farm, LLC LU Note 1 0.0000 0.0000 0.0000 6,634 417,654 417,654

217 Gladstone Farm LU Note 1 0.0000 0.0000 0.0000 10,118 640,217 640,217

218 Glen Raven Solar LLC LU Note 1 0.0000 0.0000 0.0000 535 33,493 33,493

219 Goldenrod Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,905 227,350 227,350

220 Gordon. Koncal LU Note 1 0.0000 0.0000 0.0000 11 781 781

221 Granville Solar LLC LU Note 1 0 0000 0.0000 0.0000 4,737 362,693 362,693

222 Green Square Solar, LLC (FLS Solar 20, 
LLC) LU Note 1 0.0000 0.0000 0.0000 280 21,474 21,474

223 Gregory Poole Equip Co LU Note 1 0.0000 0.0000 0.0000 238 14,911 14,911

224 Grove Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,220 640,461 640,461

225 Hanover Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,079 584,414 584,414

226 Happy Solar LU Note 1 0.0000 0.0000 0.0000 7,215 455,206 455,206

227 Harrell's Hill Solar LU Note 1 0.0000 0.0000 0.0000 5,897 438,058 438,058

228 Harrison Solar LU Note 1 0.0000 0.0000 0.0000 10,144 642,486 642,486

229 Harvest Beulaville LU Note 1 0.0000 0.0000 0.0000 3,587 225,460 225,460

230 Haywood Farm Solar LU Note 1 0.0000 0.0000 0.0000 8,762 589,619 589,619

231 HCE Johnston I, LLC LU -Note 1 0.0000 0.0000 0.0000 3,368 228,091 228,091

232 HCE Moore 1, LLC LU Note 1 0.0000 0.0000 0.0000 2,738 172,614 172,614

233 Hector Farm, LLC LU Note 1 0.0000 0 0000 0.0000 9,098 576,920 576,920

234 Heedeh Solar, LLC LU Note 1 0.0000 0.0000 0.0000 7,241 424,109 424,109

235 Henry Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,787 - 554,809 554,809

236 Hessler 115KW LU Note 1 0.0000 0.0000 0.0000 7 462 462

237 Hew Fulton Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,278 581,622 581,622

238 Hickory Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,442 704,938 704,938

239 Highest Power Solar, LLC LU Note 1 0.0000 0.0000 0.0000 89,347 3,666.810 3,666,810

240 Highland Solar Center LU Note 1 0.0000 0.0000 0.0000 7,566 514,852 514,852

241 Highwater Solar LU Note 1 0.0000 0 0000 0 0000 9,625 609,074 609,074

242 Holstein Holdings LU Note 1 0.0000 0.0000 0 0000 35,931 2,393,307 2,393,307

243 Hood Farm Solar LU Note 1 0.0000 0.0000 0.0000 8,848 598,131 598,131

244 Howard Plemmons LU Note 1 0.0000 0.0000 0.0000 10 365 365

245 Hydrodyne-Little River LU Note 1 0 0000 0.0000 0.0000 75 5,755 5,755

246 Ideal Fastner Corp LU Note 1 0.0000 0.0000 0.0000 269 20,566 20,566

247 Ingenco Renewables LU Note 1 0.0000 0.0000 0.0000 47,731 3,253,331 3,253,331

248 Ingenco Wholesale LU Note 1 0.0000 0.0000 0.0000 27,882 1,315,235 1,315,235

249 Innovative Solar 10 LU Note 1 0.0000 0.0000 0.0000 2,924 184,050 184,050

250 Innovative Solar 31, LLC LU Note 1 0.0000 0.0000 0.0000 63,780 4,032,259 4,032,259

251 Innovative Solar 35, LLC LU Note 1 0.0000 0.0000 0.0000 3,537 221,428 221,428

252 Innovative Solar 37, LLC LU Note 1 0.0000 0.0000 0.0000 143,361 8,375,054 8,375,054
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253 Innovative Solar 42 LU Note 1 0.0000 0.0000 0.0000 140,017 7,548,693 7,548,693

254 Innovative Solar 43, LLC LU Note 1 0.0000 0.0000 0.0000 67,686 4,032,039 4,032,039

255 Innovative Solar 44 LLC LU Note 1 0.0000 0,0000 0.0000 8,679 544,983 544,983

256 innovative Solar 46, LLC LU Note 1 0.0000 0.0000 0.0000 143,188 9,552,884 9,552,884

257 Innovative Solar 47 LLC LU Note 1 0.0000 0.0000 0.0000 70,161 4,051,463 4,051,463

258 Innovative Solar 48 LLC LU Note 1 0.0000 0.0000 0.0000 8,751 550,570 550,570

258 Innovative Solar 54 LU Note 1 0.0000 0.0000 0.0000 96,947 5,388,638 5,388,638

260 Innovative Solar 55 LLC LU Note 1 0.0000 0.0000 0.0000 8,868 561,793 561,793

261 Innovative Solar 59, LLC LU Note 1 0.0000 0.0000 0.0000 3,674 229,592 229,592

262 Innovative Solar 6 LU Note 1 0.0000 0.0000 0.0000 1,742 117,254 117,254

263 Innovative Solar 60, LLC LU Note 1 0.0000 0.0000 0.0000 3,721 233,783 233,783

264 Innovative Solar 63 LU Note 1 0.0000 0.0000 0.0000 8,270 523,147 523,147

.265 - Innovative Solar 64 LLC ' * » * ~ * 4 / LUl% .k < Note 1 0.0000 0^.0000 0.0000 8,231 \ *• 4 4 £ “ LV *521,471.
TW 521.471

266 Innovative Solar 65, LLC LU Note 1 0.0000 0.0000 0.0000 8,942 561,414 561,414

267 Innovative Solar 67 LU Note 1 0.0000 0.0000 0.0000 69,082 3,848,130 3,848,130

268 Innovative SolarS P1 LU Note 1 0.0000 0.0000 0.0000 1,749 117,807 117,807

269 Innovative Solar6 P2 LU Note 1 0.0000 0.0000 0.0000 3,680 248,759 248,759

270 International Paper Company LU Note 1 0.0000 0.0000 0.0000 774 34,067 34,067

271 Jackson & Sons, Inc LU Note 1 0.0000 0.0000 0.0000 23 1,409 1,409

272 James Young (Asheville Alternative) LU Note 1 0.0000 0.0000 0.0000 44 1,624 1,624

273 James Young (Asheville Ait Energy) LU Note 1 0.0000 0.0000 0.0000 49 1,808 1,808

274 Jessamine Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,711 214,933 214,933

275 Jester Solar LU Note 1 0.0000 0.0000 0.0000 9,731 615,148 615,148

276 John Reese LU Note 1 0.0000 0.0000 0.0000 5 179 179

277 Johnson Breeders LU Note 1 0.0000 0.0000 0.0000 450 65,504 65,504

278 Jordan Hydroelectric LLC LU Note 1 0.0000 0.0000 0.0000 3,549 236,292 236,292

279 Joseph Callahan LU Note 1 0.0000 0.0000 0.0000 0

280 Joseph Ponzi LU Note 1 0.0000 0.0000 0.0000 6 215 215

281 JT Hobby & Sons, Inc. LU Note 1 0.0000 0.0000 0.0000 0

282 K & HB Enterprises LLC - Wiaynesvitle LU Note 1 0.0000 0.0000 0.0000 33 2,061 2,061

283 K & HB Enterprises LLC -Asheville LU Note 1 0.0000 0.0000 0.0000 31 1,922 1,922

284 Kalish Farm Solar LU Note 1 0.0000 0.0000 0.0000 8,882 600,459 600,459

285 Kathleen Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,991 631,530 631,530

286 Keen Farm LU Note 1 0.0000 0.0000 0.0000 8,835 556,991 556,991

287 Kelly Solar LLC LU Note 1 0.0000 0.0000 0.0000 9,282 623,672 623,672

288 Kenansville Solar 2 LLC LU Note 1 0.0000 0.0000 0.0000 2.832 175,852 175,852

289 Kenansville Solar Farm LLC (Heelstone 
Energy) LU Note 1 0.0000 0.0000 0.0000 5,809 486,931 486,931

290 Kenansville Solar LLC (FLS Energy) LU Note 1 0.0000 0.0000 0.0000 3,321 276,784 276,784

291 Kendall Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,706 613,529 613,529

292 Kennedy Solar LU Note 1 0.0000 0.0000 0.0000 8,686 584,872 584,872
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293 Kenneth Solar LU Note 1 0.0000 0.0000 0.0000 4,806 304,214 304,214

294 Kinston Davis Farm LU Note 1 0.0000 0.0000 0 0000 8,956 552,152 552,152

295 Kinston Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,880 323,099 323,099

296 Kirkwall Holdings LLC LU Note 1 0.0000 0.0000 0.0000 10,081 640,892 640,892

297 Ko]ak farm LU Note 1 0.0000 0 0000 0.0000 8,683 587,384 587,384

298 L&D Incorporated LU Note 1 0.0000 0.0000 0.0000 0

299 Land of the SkyMT (Eden
Soiar/lnnovatlve Solar 34) LU Note 1 0.0000 0.0000 0.0000 74,582 4,993,088 4,993,088

300 Lane Solar Farm II LU Note 1 0.0000 0.0000 0.0000 10,436 654,329 654,329

301 Lane Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,775 615,233 615,233

302 Laney Development Inc LU Note 1 0.0000 0.0000 0.0000 13 977 977

303 Lang Solar LU Note 1 0.0000 0.0000 0 0000 9,232 622,914 622,914

304 Langdon Solar LU Note 1 0.0000 0.0000 0.0000 8,738 550,822 550,822

305 Lanier Solar LU Note 1 0.0000 0.0000 0.0000 8,938 606,375 606,375

306 Laurinburg Solar LLC LU Note 1 0.0000 0.0000 0.0000 3,894 261,724 261,724

307 Legacy Biogas LU Note 1 0.0000 0.0000 0.0000 7 436 436

308 Lenior Farm 1, LLC LU Note 1 0.0000 0.0000 0.0000 8,290 605,129 605,129

309 Lenior Farm 2, LLC LU Note 1 0.0000 0.0000 0.0000 8,054 589,059 589,059

310 Liliington Solar LU Note 1 0.0000 0.0000 0.0000 9,156 576,829 576,829

311 Logan Trading Co, Inc. LU Note 1 0.0000 0.0000 0.0000 46 2,848 2,848

312 M B Haynes Corporation 12KW LU Note 1 0.0000 0.0000 0.0000 13 962 962

313 M B Haynes Corporation 24KW LU Note 1 0.0000 0.0000 0.0000 30 2,292 2,292

314 Madison Hydro Partners LU Note 1 0.0000 0.0000 0.0000 2,701 174,576 174,576

315 Mahadev Enterprises LLC LU Note 1 0.0000 0.0000 0.0000 10 736 736

316 Manway Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,304 587,403 587,403

317 Marguerite Rogers LU Note 1 0.0000 0.0000 0.0000 6 241 241

318 Mark Parker LU Note 1 0.0000 0.0000 0.0000 4 160 160

319 Marshall Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,578 265,972 265,972

320 Marshall's Locksmith Services Inc LU Note 1 0.0000 0.0000 0.0000 13 979 979

321 Martin Creek Farm LLC LU Note 1 0.0000 0.0000 0.0000 5,492 456,541 456,541

322 Maxton Solar 1 LU Note 1 0.0000 0.0000 0.0000 9,627 607,594 607,594

323 McCallum Farm LU Note 1 0.0000 0.0000 0.0000 8,967 655,637 655,637

324 McGoogan Farm LU Note 1 0.0000 0.0000 0.0000 9,394 633,868 633,868

325 McGrigor Farm Solar LU Note 1 0.0000 0.0000 0.0000 9,729 614,297 614,297

326 McKenzie Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,339 563,011 563,011

327 Meadowlark Solar LU Note 1 0.0000 0.0000 0 0000 9,598 607,092 607,092

328 Melinda Solar LLC LU Note 1 0.0000 0.0000 0.0000 8,324 524,282 524,282

329 Meriwether Farm LU Note 1 0.0000 0.0000 0.0000 9,093 570,061 570,061

330 Metropolitan Sewerage LU Note 1 0.0000 0.0000 0.0000 6 239 239

331 Michael Ian McGregor LU Note 1 0.0000 0.0000 0.0000 0

332 Mile Farm LLC LU Note 1 0.0000 0.0000 0.0000 7,694 638,829 638,829

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
183

of270



333 Mill Pond Solar Farm LU Note 1 0.0000 0.0000 0.0X0 9,059 568,160 568,160

334 Millers Chapel Solar Farm LU Note 1 0.0000 o.xoo o.oox 9,731 612,271 612,271

335 Mills Anson Farm LU Note 1 0.0000 0.0X0 O.OOX 8,713 587,880 587,880

336 Moncure Farm LLC LU Note 1 0.0000 0.00X 0.0000 6,143 513,875 513,875

337 Montgomery Solar LU Note 1 0.0000 o.oox 0.0000 35,731 2,235,362 2,235,362

338 Moorings Farm 2, LLC LU Note 1 0.0000 o.xoo o.oox 9,011 567,076 567,076

339 Moorings Farm, LLC LU Note 1 0.0000 0.0X0 o.oox 7,969 581,463 581,463

340 Morgan Farm LU Note 1 0.0000 0.0X0 o.oox 8,718 591,961 591,961

341 Mount Olive Solar LU Note 1 0.0000 o.oox 0.0X0 2,802 188,577 188,577

342 MP Wayne County Landfill LU Note 1 0.0000 - o.oox 0.0000 (174) (10,610) (10,610)

343 Mt Olive Farm LU Note 1 0.0000 0.00X o.oox 9,588 712,847 712,847

344 Mt Olive Farm 2 LLC LU Note 1 0.0X0 o.oox o.oox 9,259 676,849 676,849

■jMt Olive Solar ‘LLLCy; NoteT1 o.oox- * ^ 4. O.OOX o.oox - 7,175 , * 455,632 * T wt __ 455,632,

346 Mule Farm Solar LU Note 1 0.0X0 0.0000 o.oox 3,680 232,518 232,518

347 Murdock Solar LU Note 1 0.0X0 o.xx o.oox 6,X9 383,162 383,162

348 Mustang Solar LLC LU Note 1 0.0X0 o.oox 0.0000 9,284 585,682 585,682

349 Nash 58 Farm LU Note 1 0.0X0 o.oox 0.0000 9,189 761,848 761,848

350 Nash 64 Farm LU Note 1 0.0X0 o.oox 0.0000 7,006 518,092 518,092

351 Nash 97 Solar LU Note 1 0.0X0 o.oox 0.0000 9,134 577,243 577,243

352 Nash 97 Solar 2, LLC LU Note 1 o.oox 0.0000 0.0000 8,513 578,421 578,421

353 Nashville Farms LLC LU Note 1 o.oox 0.0000 0.0X0 3,263 243,477 243,477

354 NC State Museum of Nat Science LU Note 1 0.0000 0.0000 o.oox 6 215 215

355 NCEMC - Ajax LU Note 1 0.0000 0.0000 o.oox 3,962 226,229 226,229

356 NCEMC - Bear Creek Solar LU Note 1 0.0000 o.xoo 0.0000 3,949 225,802 225,802

357 NCEMC - Bondi Solar LU Note 1 0.0000 0.0X0 0.0000 9,577 494,746 494,746

358 NCEMC - Carolina Poultry LU Note 1 o.xoo o.oox 0.0000 4,193 205,578 205,578

359 NCEMC - Copperfield Solar LU Note 1 0.0X0 o.oox 0.0000 3,365 134,196 134,196

360 NCEMC - Cruise Solar LU Note 1 0.X00 o.oox 0.0X0 3,542 143,365 143,365

361 NCEMC - Flint Hill LU Note 1 0.0X0 0.0X0 o.oox 8,398 427,305 427,305

362 NCEMC - Freight Line Solar LU Note 1 o.oox 0.0000 o.oox 4,337 151,809 151,809

363 NCEMC - Holly Swamp LU Note 1 o.oox o.xoo o.oox 4,344 151,918 151,918

364 NCEMC - Hopewell Friends Solar LU Note 1 0.XX o.oox o.oox 1,774 71,135 71,135

365 NCEMC - Jersey Holdings Solar LU Note 1 o.xx o.oox 0.0X0 9,671 521,751 521,751

*366 NCEMC - Long Henry Solar LU Note 1 o.xoo 0.00X o.oox 3,983 226,487 226,487

367 NCEMC - Morning View Solar LU Note 1 0.0X0 0.0000 o.oox 4,038 162,472 162,472

368 NCEMC - Panda NC 1 LU Note 1 0.0X0 o.xoo 0.0000 1,802 53,619 53,619

369 NCEMC - Panda NC 10 LU Note 1 0.0X0 o.xoo 0.0000 3,355 101,567 101,567

370 NCEMC - Panda NC 11 LU Note 1 0.0X0 o.xoo o.xoo 4,047 121,028 121,028

371 NCEMC - Panda NC 2 LU Note 1 o.oox o.oox o.oox 3,916 117,152 117,152

372 NCEMC - Panda NC 3 LU Note 1 0.0000 o.oox o.oox 1,821 53,863 53,663
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373 NCEMC - Panda NC 4 LU Note 1 0.0000 0.0000 o.xoo 1,615 47,733 47,733

374 NCEMC - Panda NC 5 LU Note 1 0.0000 0.0000 o.xoo 2,813 83,448 83,448

375 NCEMC-Panda NC 6 LU Note 1 0.0000 0.0000 o.xoo 3,513 104,338 104,338

376 NCEMC - Panda NC 7 LU Note 1 0.0000 00000 o.xoo 4,333 129,984 129,984

377 NCEMC - Panda NC 8 LU Note 1 0.0000 0.0000 0.0000 4,193 126,002 126,002

378 NCEMC - Panda NC 9 LU Note 1 0.0000 0.0000 0.0X0 3,621 107,161 107,161

379 NCEMC - PG Solar LU Note 1 0.0000 0.0000 o.oox 3,044 1X.513 1X,513

380 NCEMC - Revolution Dali Road LU Note 1 0.0000 0.0000 o.oox 55 3,774 3,774

381 NCEMC - Revolution Ezzell Road LU Note 1 0.0000 0.0000 o.oox 446 30,460 30,460

382 NCEMC • Richlands Solar LU Note 1 0.0000 0.0000 o.xx 3,411 137,750 137,750

383 NCEMC - Robeson Landfill {Phase 1) LU Note 1 0.0000 0.0000 o.xoo 2 113 113

384 NCEMC - Robeson Landfill (Phase 2) LU Note 1 0.0000 0.0000 o.oox 0

385 NCEMC - Rosewood Solar LU Note 1 0.0000 0.0000 o.oox 3,879 221,720 221,720

386 NCEMC - Ruskin Solar LU Note 1 0.0000 0.0000 0.0X0 3,863 220,1X 220,1X

387 NCEMC-ScarlettSolar LU Note 1 0.0000 0.0000 o.oox 3,845 219,X7 219.X7

388 NCEMC - Snow Camp Solar LU Note 1 0.0000 0.0000 o.oox 10,849 596,X8 596.X8

389 NCEMC-Solar 41 LU Note 1 0.0000 0.0000 o.xx 951 18,405 18,405

390 NCEMC • Storm Hog Partners LU Note 1 0.0000 0.0000 o.xx 2,720 187,845 187,845

391 NCEMC - Storm Hog Partners 2 LU Note 1 0.0000 0.0000 o.xx 11 667 667

392 NCEMC-Strider Solar LU Note 1 0.0000 0.0000 o.xoo 9,098 473,793 473,793

393 NCEMC - Sunny Point LU Note 1 0.0000 0.0X0 0.0X0 1,842 112,126 112,126

394 NCEMC-Viper Solar LU Note 1 0.0000 0.0000 0.0X0 4,012 228,811 228,811

395 NCEMPA LU Note 1 0.0000 o.xx o.oox 231,330 14,760,293 14,760,293

396 Neal Hydro LU Note 1 0.0000 0.0000 o.oox 1,079 86,642 86,642

397 Neuse River Solar Farm LLC LU Note 1 0.0000 0.0000 o.oox 1,519 95,089 95,089

398 New Bern Farm LLC LU Note 1 0.0000 o.oox 0.0000 8,385 611,365 611,365

399 Nickelson Solar 2 LU Note 1 0.0000 0.0X0 0.0X0 9,051 573,640 573,640

400 Nickelson Solar, LLC LU Note 1 0.0000 0.0X0 o.oox 9,957 624,933 624,933

401 Nitro Solar LLC LU Note 1 0.0000 o.oox o.xx 8,637 584,759 584,759

402 North Carolina Solar I LLC LU Note 1 0.0000 o.oox o.xx 2,530 193,723 193,723

403 North Carolina Solar II LLC LU Note 1 0.0000 0.0000 0.00X 3,109 259,367 259,367

404 North Carolina Solar III Lessee LLC LU Note 1 0.0000 o.xoo o.oox 8,893 742,054 742,054

405 North Nash Farm LLC LU Note 1 0.0000 o.oox o.xx 9,169 577,757 577,757

406 Oakboro Farm LLC LU Note 1 0.0000 0.0000 0.0000 8,459 558,404 558,404

407 Old Wfebbs Mill Hydro LLC LU Note 1 0.0000 0.0000 0.0X0 0

408 Old Wire Farm, LLC LU Note 1 0.0000 0.0X0 0.00X 10,213 641,952 641,952

409 Onslow Power Producers, LLC LU Note 1 0.0000 o.oox 0.0000 10,639 768,287 768,287

410 Orion Energy Marketing & Consulting,
Inc. LU Note 1 0.0000 0.0000 0.0X0 0

411 Overhill Solar, LLC LU Note 1 0.0000 0.0X0 o.xx 10,749 675,984 675,984

412 Overmin Solar LU Note 1 0.0000 0.0X0 o.xx 10,659 672,748 672,748
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413 P K Ventures Inc LU Note 1 0.0000 0.0000 0.0000 0

414 Page Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0X0 2,389 151,OX 151,OX

415 Pate Farm LLC LU Note 1 0.0000 0.0000 o.xoo 9,127 667,147 667,147

416 PCIP Solar Lessee LLC LU Note 1 0.0000 0.0000 0.0000 1,670 104,586 104,586

417 PCSP3 Airport LLC LU Note 1 0.0000 0.0000 o.xoo 3,812 291,870 291,870

418 Peake Road Farm, LLC LU Note 1 0.0000 0.0000 o.oox 9,385 591,944 591,944

419 Pecan Grove Solar LU Note 1 0.0000 0.0000 0.0X0 8,483 533,671 533,671

420 Perkins Solar LU Note 1 0.0000 0.0000 o.oox 3,853 243,373 243,373

421 Pikevllle Farm, LLC LU Note 1 0.0000 0.0000 0.0X0 9,750 616, XO 616,960

422 Pine Valley Solar Farm LU Note 1 0.0000 0.0000 o.xoo 10,X2 • 627,680 627,680

423 Pinedale Springs LU Note 1 0.0000 0.0000 o.oox 76 4,779 4,779

424 Pinesage Solar Farm LU Note 1 0.0000 0.0000 0.0000 7,502 478,788 478,788

425- -Piott Hound * * **#**■«. - * Note 1 * i A mvdf,!1 ium.* 0,0000* ; * 0.0000 0000 ■ *** * ' - 6,572 * ^ 423,472. *423,472*

426 Polk Farm, LLC LU Note 1 0.0000 0.0000 o.oox 10,979 691,631 691,631

427 Pollocksville Solar, LLC LU Note 1 0.0000 0.0000 0.0000 8,986 609,565 X9,565

428 Porter Solar LLC LU Note 1 0.0000 0.0000 o.xoo 8,256 487,315 487,315

429 Prestage Agenergy NC LU Note 1 0.0000 0.0000 o.oox 2,538 138,494 138,494

430 Prestage Farms, Inc, LU Note 1 0.0000 0.0000 o.xoo 210 16,668 16,668

431 Progress Solar I LLC LU Note 1 0.0000 0.0000 o.xx 5,522 459,613 459,613

432 Progress Solar (I, LLC LU Note 1 0.0000 0.0000 0.0000 5,520 460,718 460,718

433 Progress Solar III, LLC LU Note 1 0.0000 0.0000 o.xoo 5,947 4X.635 496,635

434 Quarter Horse Farm LU Note 1 0.0000 0.0000 o.oox 9,460 594,920 594,920

435 Quarters LLC (new name Quarters 
Houston) LU Note 1 0.0000 0.0000 0.0000 496 37,999 37,999

436 Quincy Solar, LLC LU Note 1 0.0000 0.0000 o.oox 7,241 455,368 455,368

437 Raeford Farm LU Note 1 0.0000 0.0000 0.0000 6,937 572,269 572,269

438 Railroad Farm LU Note 1 0.0000 0.0000 o.xoo 6,510 542,971 542,971

439 Railroad Farm 2, LLC LU Note 1 0.0000 0.0000 o.oox 9,495 705,982 705,982

440 Railroad Solar Farm, LLC LU Note 1 0.0000 0.0000 0.X00 6,429 432,652 432,652

441 Ramp Solar LU Note 1 0.0000 0.0000 o.xoo 4,116 260,630 260,630

442 Rankin Solar Center LU Note 1 0.0000 0.0000 o.oox 19,310 695,187 695,187

443 Red Hill Solar LU Note 1 0.0000 0.0000 o.xoo 7,105 592,241 592.241

444 Red Oak Solar Farm, LLC LU Note 1 0.0000 0.0000 o.oox 9,450 591,711 591,711

445 Red Toad 315 Vinson LU Note 1 0.0000 0.0000 0.0X0 4,850 ■ 301,215 301,215

446 Red Toad 4451 LU Note 1 0.0000 0.0000 o.xx 4,072 256,499 256,499

447 Red Toad 5840 LU 'Note 1 0.0000 0.0000 o.oox 4,481 280,379 280,379

448 Red Toad A Powatan Road LLC LU Note 1 0.0000 0.0000 0.0000 3,784 248,478 248,478

449 Red Toad II LLC LU Note 1 0.0000 0.0000 0.0000 93 7,114 7,114

450 Red Toad Powatan (Phase 2) LU Note 1 0.0000 0.0000 o.oox 4,653 290,740 2X.740

451 Redwing Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,681 214,374 214,374

452 Renewable Power LLC (Foodllon) LU Note 1 0.0000 0.0000 o.oox 183 11,427 11,427
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453 Ridgeback Solar LU Note 1 0.0000 0.0000 0.0000 4,517 285,244 285,244

454 River Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,797 222,878 222,878

455 Robert Beatty LU Note 1 0.0000 0.0000 0.0000 0

456 Robin Solar LU Note 1 0.0000 0.0000 0.0000 8,071 510,016 510,016

457 Rock Farm LLC LU Note 1 0.0000 0.0000 0.0000 9,571 705,367 705,367

458 Rockingham Solar LLC LU Note 1 0.0000 0.0000 0.0000 9,449 637,687 637,687

459 Rocky Mount Mills LU Note 1 0.0000 0.0000 0.0X0 0

460 Rose Hill Solar LLC LU Note 1 0.0000 0.0000 o.oox 2,964 245,717 245,717

461. Roxboro Farm LLC LU Note 1 0.0000 0.0000 ooox 9,017 748,501 748,501

462 Roxboro Solar Farm LU Note 1 0.0000 0.0000 0.0000 8,985 534,695 534,695

463 Royal Solar LLC LU Note 1 0.0000 0.0000 o.oox 8,418 530,307 530,307

464 Sabattus Solar, LLC LU Note 1 0.0000 0.0000 o.oox 9,053 568,855 568,855

465 Sadiebrook Solar LU Note 1 0.0000 0.0000 0.0000 9,011 567,754 567,754

466 Samarcand Solar Farm LU Note 1 0.0000 0.0000 o.oox 8,311 694,968 694,968

467 Sampson Solar LLC LU Note 1 0.0000 0.0000 0.0X0 3,871 261,789 261,789

468 Sandy Cross Solar LLC LU Note 1 0.0000 0.0000 0.0X0 1,061 150,189 150,189

469 Sapphire Solar LU Note 1 0.0000 0.0000 0.0X0 3,679 215,281 215,281

470 Sarah Solar LLC LU Note 1 0.0000 0.0000 0.X00 7,830 529,605 529,605

471 SAS - 1200KW LU Note 1 0.0000 0.0000 0.X00 1,690 1X.936 106,936

472 Sauced Realty LU Note 1 0.0000 0.0000 0.0000 0

473 Scotch Bonnet LU Note 1 0.0000 0.0000 0.0000 6,271 393,321 393,321

474 Seagrove Farm, LLC LU Note 1 0.0000 0.0000 0.X00 8,659 547,191 547,191

475 Sedberry Farm, LLC LU Note 1 0.0000 0.0000 0.00X 8,608 580.X7 580.X7

476 Sellers Farm Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,629 668,619 668,619

477 Selma Solar Farm LU Note 1 0.0000 0.0000 0.0000 7,676 642,019 642,019

478 Selwyn Farm LU Note 1 0.0000 0.0000 0.X00 10,867 685,462 685,462

479 Shannon Farm LU Note 1 0.0000 0.0000 O.XOO 7,526 545,118 545,118

480 Shelter Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,692 614,717 614,717

481 Shoe Creek Solar LU Note 1 0.0000 0.0000 0.0000 142,200 7,864,241 7,864,241

482 Siler 421 Farm, LLC LU Note 1 0.0000 0.0000 O.XOO 9,610 649,685 649,685

483 Siler City Solar 2 LU Note 1 0.0000 0.0000 0.X00 9,488 600,051 6X.051

484 Siler Solar LU Note 1 0 0000 0.0000 O.XOO 8,779 555,306 555,308

485 SMB Holding 10 LLC LU Note 1 0.0000 0.0000 0.0X0 0

486 Smith Solar Farm LU Note 1 0.0000 0.0000 0.0X0 10,516 7X.558 7X.558

487 Sneads Grove Farm, LLC LU Note 1 0 0000 0.0000 0.0X0 9,903 622,935 622,935

488 Snow Hill Solar 2 LU Note 1 0.0000 0 0000 O.OOX 3,670 271,256 271,256

489 Sol Senda Ventures LLC (Paul Kazmer) LU Note 1 0.0000 0.0000 o.oox 87 2,402 2,402

490 Solar 55 LLC LU Note 1 0.0000 0.0000 o.oox 2,112 1X.423 160,423

491 Solar Lee LU Note 1 0.0000 0.0000 o.oox 7,760 494,074 494,074

492 Solarworks RCC LLC LU Note 1 0.0000 0.0000 o.oox 332 25,421 25,421
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493 Soluga Farm I, LLC LU Note 1 0.0000 0.0000 0.0000 9,282 570,295 570,295

494 Soluga Farm II LLC LU Note 1 0.0000 0.0000 0.0000 9,081 558,095 558,095

495 Soluga Farm III LLC LU Note 1 0.0000 0.0000 0.0000 9,138 620,196 620,196

496 Soluga Farms IV, LLC LU Note 1 0.0000 0.0000 0.0000 5,837 369,898 369,898

497 Sonne One LLC LU Note 1 0.0000 0.0000 0.0000 9,981 679,523 679,523

498 Soul City Solar LU Note 1 0.0000 0.0000 0.0000 5,242 354,604 354,604

499 South Atlantic Services LU Note 1 0.0000 0.0000 0.0000 3,061 200,901 200,901

500 South Loulsburg Solar LU Note 1 0.0000 0.0000 0.0000 9,655 653,695 653,695

501 South Robeson Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0000 7,315 608,790 608,790

502 South Solar LU Note 1 0.0000 0.0000 0.0000 3,883 226,126 226,126

503 Southeastern Freight Lines LU Note 1 0.0000 0.0000 0.0000 498 12,385 12,385

504 Southerland Farms LU Note 1 0.0000 0.0000 0.0000 9,706 609,359 609,359

505 “Splcewood Solarfarm * * * * * LU" * Note 1 \ - * i; - "-0.0000- **»p.000Oj: wQ.OQOQ isaspsi.- -0,499- ------- * *522,777 < * * . 522.777

506 Spring Hope 3 LU Note 1 0.0000 0.0000 0.0000 5,962 377,675 377,675

507 Spring Hope Solar 2 LU Note 1 0.0000 0.0000 0.0000 9,043 570,357 570,357

508 Spring Valley Solar 2 LU Note 1 0.0000 0.0000 0.0000 9,240 581,639 581,639

509 St Pauls Solar 1, LLC LU Note 1 0.0000 0.0000 0.0000 5,731 357,374 357,374

510 St Pauls Solar 2, LLC LU Note 1 0.0000 0.0000 0.0000 8,337 560,401 560,401

511 Stagecoach Solar LLC LU Note 1 0.0000 0.0000 0.0000 8,375 564,473 564,473

512 Stalnback Solar Farm LU Note 1 0.0000 0.0000 0.0000 9,195 533,387 533,387

513 Starr Farm, LLC LU Note 1 0.0000 0.0000 0.0000 10,157 641,278 641,278

514 Steve Zamowski (FLAT CREEK) LU Note 1 0.0000 0.0000 0.0000 33 1,244 1,244

515 Stone Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,635 609,551 609,551

516 Summit Solar LLC LU Note 1 0.0000 0.0000 0.0000 6,579 394,984 394,984

517 Sumter Heat & Power LLC LU Note 1 0.0000 0.0000 0.0000 (349) (8,836) (8,836)

518 Sun Devil Solar LU Note 1 0.0000 0.0000 0.0000 8,508 534,422 534,422

519 Suncaster LU Note 1 0.0000 0.0000 0.0000 3,694 235.900 235,900

520 SunE Bearpond Lessee LU Note 1 0.0000 0.0000 0.0000 5,674 476,245 476,245

521 SunE Graham Lessee LU Note 1 0.0000 0.0000 0.0000 8,297 689,954 689,954

522 SunE NC Progress, LLC LU Note 1 0.0000 0.0000 0.0000 1,123 70,294 70,294

523 SunE Shankle Lessee LU Note 1 0.0000 0.0000 0.0000 8,741 732,994 732,994

524 Sunenergyl-Ashevllle LLC LU Note 1 0.0000 0.0000 0.0000 238 14,884 14,884

525 Sunfish Solar LU Note 1 0.0000 0.0000 0.0000 8,631 542,052 542,052

526 Sunsense LU Note 1 0.0000 0.0000 0.0000 0

527 Sunstruck Energy LLC LU Note 1 0.0000 0.0000 0.0000 54 3,722 3.722

528 Susan Emerick LU Note 1 0.0000 0.0000 0.0000 18 1,080 1,080

529 Swansboro LU Note 1 0.0000 0.0000 0.0000 7,115 453,620 453,620

530 Sweet Tea LU Note 1 0.0000 0.0000 0.0000 6,237 396,227 396,227

531 Sweetgum Solar LU Note 1 0.0000 0.0000 0.0000 9,239 623,307 623,307

532 Tamworth Holdings LU Note 1 0.0000 0.0000 0.0000 9,074 569,503 569,503
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533 Tanager Holdings LU Note 1 0.0000 0.0000 0.0000 6,713 426,435 426,435

534 Tart Farm LU Note 1 0.0000 0.0000 0.0000 8,457 574,047 574,047

535 Tate Solar, LLC LU Note 1 0.0000 0.0000 0.0000 10,022 627,801 627,801

536 Tedder Solar LLC LU Note 1 0.0000 0.0000 0.0000 4,556 264,791 264,791

537 Thaddeus Burgess Trust LU Note 1 0.0000 0.0000 0.0000 27 1,666 1,666

538 Thanksgiving Solar LU Note 1 0.0000 0.0000 0.0000 3,840 241,420 241,420

539 The Big Chicken LLC LU Note 1 0.0000 0.0000 0.0000 ■ 12 433 433

540 The N C Growers Assoc Inc LU Note 1 0.0000 0.0000 0.0000 12 782 782

541 The Rock Solar Energy Plant LLC LU Note 1 0.0000 0.0000 0.0000 486 37,177 37,177

542 Three Bridge Farm LU Note 1 0.0000 0.0000 0.0000 3,351 211,110 211,110

543 Thunderhead Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,033 255,574 255,574

544 Tides Lane Farm LU Note 1 0.0000 0.0000 0.0000 6,434 406,018 406,018

545 Tinker Farm, LLC LU Note 1 0.0000 0.0000 0.0000 7,088 442,126 442,126

546 Town of Cary LU Note 1 0.0000 0.0000 0.0000 1,974 157,177 157,177

547 Town of Warsaw Solar LU Note 1 0.0000 0.0000 0.0000 1,113 70,203 70,203

548 Tracy Solar LU Note 1 0.0000 0.0000 0.0000 16,159 1,046,987 1,046,987

549 Trent River Farm LU Note 1 0.0000 0.0000 0.0000 8,461 530,504 530,504

550 Trent River Solar LU Note 1 0.0000 0.0000 0.0000 140,379 5,421,711 5,421,711

551 Trojan Solar LU Note 1 0.0000 0.0000 0.0000 10,274 646,308 646,308

552 Truman Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,699 612,640 612,640

553 Trustees of Haywood LU Note 1 0.0000 0.0000 0.0000 112 9,277 9,277

554 Turkey Branch Solar (FLS 2014 SOLAR
A)

LU Note 1 0.0000 0.0000 0.0000 8,075 474,404 474,404

555 TWE Chocowinity LU Note 1 0.0000 0.0000 0.0000 5,731 365,858 365,858

556 TWE Kinston Solar LU Note 1 0.0000 0.0000 0.0000 5,788 365,984 365,984

557 TWE Laurinburg LU Note 1 0.0000 0.0000 0.0000 8,821 555,038 555,038

556 TWE New Bern Solar LU Note 1 0.0000 0.0000 0.0000 6,134 415,473 415,473

559 Uwharrie Mountain Renewables LU Note 1 0.0000 0.0000 0.0000 34,693 1,988,890 1,988,890

560 Van Buren LU Note 1 0.0000 0.0000 0.0000 4,484 283,804 283,804

561 Vance Solar 1 LU Note 1 0.0000 0.0000 0.0000 8,755 592,893 592,893

562 Vandy LLC LU Note 1 0.0000 0.0000 0.0000 0

563 Vickers Solar Farm LU Note 1 0.0000 0.0000 0.0000 3,682 225,739 225,739

564 Vicksburg Solar LLC LU Note 1 0.0000 0.0000 0.0000 8,953 605,099 605,099

565 Vincent Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,595 208,938 208,938

566 W&desboro Farm LU Note 1 0.0000 0.0000 0.0000 8,476 522,629 522,629

567 Wadesboro Farm 2 LU Note 1 0.0000 0.0000 0.0000 9,311 627,814 627,814

568 Wadesboro Farm 3 LU Note 1 0.0000 0.0000 0.0000 9,197 575,643 575,643

569 Wadesboro Farm 4 LU Note 1 0.0000 0.0000 0.0000 3,795 239,073 239,073

570 Wadesboro Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,404 590,250 590,250

571 Wadford Storage LU Note 1 0.0000 0.0000 0.0000 0

572 Wagstaff Farm 1, LLC LU Note 1 0.0000 0.0000 0.0000 8,698 721,940 721,940
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573 Wake Tech Innovations Inc LU Note 1 0.0000 0.0000 0.0000 426 32,639 32,639

574 Wakefield Solar LLC LU Note 1 0.0000 0.0000 0.0000 9,861 619,026 619,026

575 Wallace Solar LU Note 1 0.0000 0.0000 0.0000 3,187 265,536 265,536

576 Walter Henry Bundy LU Note 1 0.0000 0.0000 0.0000 63 2,475 2,475

577 Warren Solar Farm LU Note 1 0.0000 0.0000 0.0000 8,617 534,233 534,233

578 Warrenton Farm, LLC LU Note 1 0.0000 0.0000 0.0000 7,370 612,097 612,097

579 Warrenton Solar I LU Note 1 0.0000 0.0000 0.0000 9,041 571,330 571,330

580 Warsaw Solar LU Note 1 0.0000 0.0000 0.0000 3,269 272,134 272,134

581 Warsaw Solar 2 LLC LU Note 1 0.0000 0.0000 0.0000 3,351 279,253 279,253

582 Watauga Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,076 237,340 237,340

583 Watts Farm LU Note 1 0.0000 0.0000 0.0000 7,380 616,080 616,080

584 Wayne County Public Schools LU Note 1 0.0000 0.0000 0.0000 111 7,009 7,009

t585X Wayne Solar I^LLC -■ssSS- *£ ** * * ^-sNote <L *0.0000“ - - - - -0.0000 0.0000 2,444 ,* ■*„ 4 -200,921 -*,200,923

586 Wayne Solar II, LLC LU Note 1 0.0000 0.0000 0.0000 5,969 501,269 501,269

587 Wayne Solar III, LLC LU Note 1 0.0000 0.0000 0.0000 5,855 486,915 486,915

588 Weaver Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,260 249,103 249,103

589 Wedge Solar LU Note 1 0.0000 0.0000 0.0000 10,464 661,676 661,676

590 Wellons Farm LU Note 1 0.0000 0.0000 0.0000 9,192 621,694 621,894

591 Wfendell Solar Farm, LLC LU Note 1 0.0000 0.0000 0.0000 8,234 513,981 513,981

592 West Siler Farm, LLC LU Note 1 0.0000 0.0000 0.0000 9,459 641,373 641,373

593 WestgateAuto Group LLC LU Note 1 0.0000 0.0000 0.0000 123 9,390 9,390

594 Whiskey Solar LU Note 1 0.0000 0.0000 0.0000 12,395 780,783 780,783

595 Whltetail Solar, LLC LU Note 1 0.0000 0.0000 0.0000 23,248 850,010 850,010

596 Willard Solar LU Note 1 0.0000 0.0000 0.0000 8,738 550,624 550,624

597 Willis Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,961 230,697 230,697

598 Wilson Farm 1, LLC LU Note 1 0.0000 0.0000 0.0000 8,071 588,929 588,929

599 Wbodland Church Farm LU Note 1 0.0000 0.0000 0.0000 9,062 571,753 571,753

600 Wbodsdale Farm LLC LU Note 1 0.0000 0.0000 0.0000 3,548 223,899 223,899

601 Wortham Solar LU Note 1 0.0000 0.0000 0.0000 8,821 555,359 555,359

602 Wyse Fork Solar Farm LU Note 1 0.0000 0.0000 0.0000 3,505 221,795 221,795

603 Yanceyville Farm 2 LLC LU Note 1 0.0000 0.0000 0.0000 9,180 565,010 565,010

604 Yanceyville Farm 3 LU Note 1 0.0000 0.0000 0.0000 8,656 542,633 542,633

605 Yanceyville Farm LLC LU Note 1 0.0000 0.0000 0.0000 8,548 711,729 711,729

606 ZV Solar 1 LU Note 1 0.0000 0.0000 0.0000 9,573 603,784 603,784

607 ZV Solar 2 LU Note 1 0.0000 0.0000 0.0000 9,188 618,337 618,337

608 ZV Solar 3 LU Note 1 0.0000 0.0000 0.0000 9,297 625,693 625,693

609 Vitesse Enterprises, LLC LU Note 1 0.0000 0.0000 0.0000 0

610 Shieldwall Solar, LLC LU Note 1 0.0000 0.0000 0.0000 11,217 666,716 666,716

611 Jefferson Solar, LLC LU Note 1 0.0000 0.0000 0.0000 17,837 626,867 626,867

612 Terreva Wayne County RNG, LLC LU Note 1 0.0000 0,0000 0.0000 8,147 469,416 469,416
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613 SC Excess Net Energy Credit LU Note 1 0.0000 0.0000 0.0000 1,975 39,407 39,407

614 Ogbum Solar, LLC LU Note 1 0.0000 0.0000 0.0000 4,297 249,891 249,691

615 Hominy Baptist Church LU Note 1 0.0000 0.0000 0.0000 154 5,634 5,634

616 Hickson Solar, LUC LU Note 1 0.0000 0.0000 0.0000 4,624 269,611 269,611

617 Phobos Solar, LLC LU Note 1 0.0000 0.0000 0.0000 150,734 5,051,511 5,051,511

618 Monday Farm, LLC LU Note 1 0.0000 0.0000 0.0000 5,318 317,297 317,297

619 Cabin Creek Solar, LLC LU Note 1 0.0000 0.0000 0.0000 139,603 4,947,240 4,947,240

620 Beckwith Solar, LLC LU Note 1 0.0000 0.0000 0.0000 9,658 615,832 615,832

621 Washington Solar LLC - (SC) LU Note 1 0.0000 0.0000 0.0000 3,106 186,981 186,981

622 MTBT RNG, LLC LU Note 1 0.0000 0.0000 0.0000 0

623 Hubble Solar, LLC LU Note 1 0.0000 0.0000 0.0000 3,163 204,033 204,033

624 Arthur Solar 2, LLC LU Note 1 0.0000 0.0000 0.0000 7,574 488,136 488,136

625 Enact Mortgage Insurance Corporation LU Note 1 0.0000 0.0000 0.0000 0 0

626 Bishopville Solar II LLC LU Note 1 0.0000 0.0000 0.0000 15,616 549,806 549,806

627 Shorthorn Holdings, LLC LU Note 1 0.0000 0.0000 0.0000 8,246 270,090 270,090

628 McLean Homestead, LLC LU Note 1 0.0000 0.0000 0.0000 4,210 277,880 277,880

629 Magdaline Solar LLC LU Note 1 0.0000 0.0000 0.0000 959 52,164 52,164

630 RUNNYMEDE SOLAR LLC LU Note 1 0.0000 0.0000 0.0000 376 20,646 20,646

631 Aberdeen Farm, LLC LU Note 1 0.0000 0.0000 0.0000 1,334 70,211 70,211

632 Fresh Air Energy XXIII, LCC - East Nash LU Note 1 0.0000 0.0000 0.0000 0 0

633 D&D of NC Holdings LLC LU Note 1 0.0000 0.0000 0.0000 3 0

634 Broad River Energy, LLC LU si
Note 2 0.0000 0.0000 0.0000 285,649 34,723,147 17,760,689 52,483,836

635 Broad River Energy, LLC (ADJ) AD Note 2 0.0000 0.0000 0.0000 0 246,354 246,354

636 City of Fayetteville (Butler Warner) OS Note 2 0.0000 0.0000 0.0000 22,827 12,669,000 2,266,243 14,935,243

637 City of Fayetteville (Butler Warner) (ADJ) AD Note 2 0.0000 0.0000 0.0000 0 (209,805) (209,805)

638 Southern Power Co LU Note 2 0.0000 0.0000 0.0000 1,369,961 25,507,560 48,293,431 73,800,991

639 Southern Power Co (ADJ) AD Note 2 0.0000 0.0000 0.0000 0 10,470 182,900 193,370

640 Hamlet (NCEMC) LU Note 2 0.0000 0.0000 0.0000 46,835 6,027,840 2,362,118 8,389.958

641 Hamlet (NCEMC (ADJ) AD Note 2 0.0000 0.0000 0.0000 69 (784,267) (784,267)

642 PJM Settlements, Inc OS 188.0000 0.0000 0.0000 0.0000 7,500 274,228 274,228

643 PJM Settlements, Inc (ADJ) AD 188.0000 0.0000 0.0000 0.0000 0 0 301,858 301,858

644 Haywood Electric Membership
Corporation LF Note 2 0.0000 0.0000 0.0000 0 362,615 362,615

645 Haywood Electric Membership
Corporation (ADJ) AD Note 2 0.0000 0.0000 0.0000 0 0 0

646 North Carolina Electric Membership 
Corporation LF Note 2 0.0000 0.0000 0.0000 95,533 34,132,811 6,407,460 40,540,271

647 North Carolina Electnc Membership 
Corporation (ADJ) AD Note 2 0.0000 0.0000 0.0000 98 0 67,446 67,446

648 Duke Energy Carolinas, LLC (1) OS 190.0000 0.0000 0.0000 0.0000 880,504 0 30,982,902 30,982,902

649 Duke Energy Carolinas, LLC (ADJ) AD 190.0000 0.0000 0.0000 0.0000 (3,045) 0 (2,826,148) (2,826,148)

650 Duke Energy Carolinas, LLC (2) OS 190.0000 0.0000 0.0000 0.0000 107,879 6,583 5,693,444 5,700,027
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651 Duke Energy Carolinas, LLC (3) OS 190.0000 0.0000 0.0000 0.0000 0 0 (394,821) (394,821)

652 Stone Container Corporation OS 0.0000 0.0000 0.0000 0.0000 6,608 196,546 196,546

653 City of Camden EX 0.0000 0.0000 0.0000 0.0000 3,710 95,166 95,166

654 Town of Black Creek EX 0.0000 0.0000 0.0000 0.0000 (43) (1,797) (1,797)

655 Town of Lucama EX 0.0000 0.0000 0.0000 0.0000 545 14,322 14,322

656 Town of Sharpsburg EX 0.0000 0.0000 0.0000 0.0000 535 13,786 13,786

657 Town of Stantonsburg EX 0.0000 0.0000 0.0000 0.0000 347 9,744 9,744

658 Town ofWaynesville EX 0.0000 0.0000 0.0000 0.0000 (142) (3,573) (3,573)

659 Town of Winterville EX 0.0000 0.0000 0.0000 0.0000 915 24,004 24,004

660 NC Electric Memebership Corp EX 0 0 0 0 4,847 74,048 74,048

15 TOTAL 9,323,143 0 0 0 113,440,026 494,263,511 0 607,703,537

Paga 326-327
FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) El A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of. 2023/ Q4

FOOTNOTE DATA

(a) Concept RateScheduleTarifFNumber
This company Is Qualifying Facility (QF) pursuant to PURPA. Rates for purchase from QF's are set by the Worth Carolina Utilities Co—lsslon and the South Carolina Public Service Commission and therefore have no designated fERC Kate Schedule or Tariff Humber.

£b) Concept RateScheduieTariffNumber
Purchase Power Agreement with Seller.
FERC FORM NO. 1 (ED. 12-90)

Page 326-327
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) HU An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

TRANSMISSION OF ELECTRICITY FOR OTHERS (Account 456.1) (Including transactions referred to as "wheeling")

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, qualifying facilities, non-traditional utility suppliers and ultimate customers for the quarter.
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).
3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. Provide the frill name 

of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote any ownership interest In or affiliation the respondent has with the entities listed in columns (a), (b) or (c).
4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - "Long-Term Firm Point to Point Transmission Service,

OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point to Point Transmission Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or “tru e-ups" for 
service provided in prior reporting periods. Provide an explanation in a footnote for each adjustment. See General instruction for definitions of codes.

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract designations under which service, as identified in column (d), is provided.
6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (0, report the designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column (g) report the designation 

for the substation, or other appropriate identification for where energy was delivered as specified in the contract
7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract Demand reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain.
8. Report in column (i) and (j) the total megawatthours received and delivered.
9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related to the amount of energy 

transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including out of period adjustments. Explain In a footnote all components of the amount shown in column (m). Report In column (n) the total charge shown on bills rendered to the 
entity Listed in column (a). If no monetary settlement was made, enter zero (0) In column (n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service rendered.

10. The total amounts in columns (i) and 0) must be reported as Transmission Received and Transmission Delivered for annual report purposes only on Page 401, Lines 16 and 17, respectively.
11. Footnote entries and provide explanations following all required data.

Line
No.

Payment By (Company of Public 
Authority) JFootnote Affiliation^.

’ ' w.......................

Energy Received From 
(Company of Public Authority) 

(Footnote Affiliation)

Energy Delivered To (Company 
of Public Authority) (Footnote 

Affiliation)
Statistical

Classification
(d)

Fere Rate 
Schedule of 

Tariff Number 
“(»)

Point of 
Receipt 

(Substation 
or Other 

Designation) 
(0

Point of 
Delivery 

(Substation 
or Other 

Designation)
(a)

Billing
Demand
.ffm.

(h)

TRANSFER OF 
ENERGY

REVENUE FROM TRANSMISSION OF ELECTRICITY 
FOR OTHERS

Megawatt
Hours

Received
“ (Q

Megawatt
Hours

Delivered
0)

Demand 
Charges ($)

Energy
Charges
_i*>„

(D

Other

(m)

Total 
Revenues 
t$) (k+l+m)

(b) (c) <n)

1 Southeastern Power Administration Various Various OLF 1,835,497.00 0.00 0.00 1,835,497

2 Duke Power Company NF Various Various NF 252,706.00 0.00 16,233.00 268,939

3 Duke Power Company SFP Various Various SFP 692,247.00 0.00 43,621.00 735,868

4 Duke Power Company Revenue 
Sharing Various Various OS 3,818,893.00 0.00 3,818,893

5 Brookfield Renewable Trading & 
Marketing LP NF Various Various NF 101.00 0.00 7.00 108

6 Eagle Energy Partners NF Various Various NF 6,553.00 0.00 419.00 6,972

7 Exelon Power Team Various Various NF 16,103.00 0.00 16,103

8 Mercuria Energy American Various Various NF 413.00 0.00 0.00 413

9 Macquarie Energy LLC SFP Various Various SFP 64,437.00 0.00 4,127.00 68,564

10 Macquarie Energy LLC NF Various Various NF 30,359.00 0.00 1,928.00 32,287

11 Morgan Stanley Capital Group Inc
NF Various Various NF 9,549.00 0.00 9,549

12 North Carolina EMC LFP Various Various LFP 315 3,925,955.00 0.00 248,094.00 4,174,049

13 North Carolina EMC NF Various Various NF 2,614.00 0.00 167.00 2,781

14 North Carolina Municipal Power 
Agency 1 SFP Various Various SFP 10,634.00 0.00 661.00 11,295

15 North Carolina Municipal Power 
Agency 1 NF Various Various NF 89,068.00 0.00 5,641.00 94,709

16 Carolina Power Partners NF Various Various NF 49,290.00 0.00 3,234.00 52,524

17 Carolina Power Partners SFP Various Various SFP 4,932.00 0.00 306.00 5,238

18 The Energy Authority NF Various Various NF 20,310.00 0.00 20,310

19 Point to Point MWHs for all entries 
above 661,483 652,619 0.00

20 City of Camden Various Various FNO 924,740.00 0.00 141,251.00 1,065,991

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
194

of270



21 • Industrial Power Generating Co Various Various FNO (973.00) 0.00 2,700.00 1,727

22 French Broad EMC Various Various FNO 1,931,858.00 0.00 192.304.00 2,124,162

23 Haywood EMC Various Various FNO 810,717.00 0.00 72,278.00 882,995

24 North Carolina Eastern Municipal 
Power Agency Various Various FNO 25,408,774.00 0.00 1,602,612.00 27,011,386

25 North Carolina EMC Various Various FNO 43,914,516.00 0.00 2,893,565.00 46,808,081

26 Piedmont EMC Various Various FNO 573,601.00 0.00 66,178.00 639,779

27 Public Works Comm of the City of 
Fayetteville Various Various FNO 8,067,000.00 0.00 545,204.00 8,612,204

28 Town of Black Creek Various Various FNO 62,875.00 0.00 14,083.00 76,958

29 Town of Lucama Various Various FNO 95,363.00 0.00 18,874.00 114,237

30 Town of Sharpsburg Various Various FNO 94,531.00 0.00 18,756.00 113,287

31 Town of Stantonsburg Various Various FNO 107,323.00 0.00 20,903.00 128,226

32 Town of Wiaynesville Various Various FNO 288,991.00 0.00 42,759.00 331,750

33 Town of Winterville Various Various FNO 261,464.00 0.00 46,986.00 308,450

34 Uwharrfe Mountain Renewable 
Energy Various Various OS 0.00 0.00 7,200.00 7,200

35 Craven County Wood Energy Various Various OS 0.00 10,500.00 10,500

36 Lumberton Energy LLC Various Various OS 0.00 3,600.00 3,600

37 SEEMS P2P 0.00

38 NC Electric Memebership Corp
SEEM NF Various Various NF 5,601.00 0.00 0.00 5,601

39 SCE&G Company Various Various NF 4.00 0.00 4

40 Duke Power Company SEEM Various Various NF 52,697.00 0.00 0.00 52,697

41 Tennessee Valley Authority Various Various NF 632.00 0.00 632

42 Associated Electric Coop Various Various NF 6.00 0.00 6

43 Louisville Gas and Electric Co
SEEM Various Various NF 80.00 0.00 80

44 The Energy Authority - M EAG
SEEM Various Various NF 24.00 0.00 24

45 Accrual for Mutually Agreed Items Various Various (1,693,158.00) 0.00 (1,693,158)

46 Southern Wholesale SEEM Various Various NF 2B.00 0.00 0.00 28

47 The Energy Authority - GVL SEEM Various Various NF 4.00 0.00 4

48 Energy Trading - FPC Back Offi 
SEEM Various Various NF 131.00 0.00 131

49 Tampa Electric Company SEEM Various Various NF 10.00 0.00 10

50 TEA of behalf of JEA SEEM Various Various NF 10.00 0.00 10

35 TOTAL 315 661,483 652,619 91,736,510 0 6,024,191 97,760,701

FERC FORM NO. 1 (ED. 12-90)
Pag* 328-330
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION OF ELECTRICITY BY ISO/RTOs

1. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO.
2. Use a separate Fine of data for each distinct type of transmission service involving the entities listed in Column (a).
3. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Service, 

OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to-Point Transmission Reservation, NF-Non-Firm Transmission Service, OS - Other Transmission Service and AD- Out-of-Period Adjustments. Use this code for any accounting adjustments or “true-ups" 
for service provided in prior reporting periods. Provide an explanation in a footnote for each adjustment See General Instruction for definitions of codes.

4. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations under which service, as identified in column (b) was provided.
5. In column (d) report the revenue amounts as shown on bills or vouchers.
6. Report in column (e) the total revenues distributed to the entity listed in column (a).

Line
No.

Payment Received by (Transmission Owner Name)
(a)

Statistical Classification 
<b>

FERC Rate Schedule or Tariff Number 
(C)

Total Revenue by Rate Schedule or Tariff 
(«)

Total Revenue 
(0)

1

2

»J««i 1 *r “ ■ * , / * , ' ' * .,‘4 sj;, —~

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

40 TOTAL

FERC FORM NO. 1 (REV 03-07)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565)

1. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public authorities, qualifying facilities, and others for the quarter.
2. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company, abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the transmission service 

provider. Use additional columns as necessary to report all companies or public authorities that provided transmission service for the quarter reported.
3. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:

FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Reservations. OLF - Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to- Point Transmission Reservations, NF - Non-Firm Transmission Service, and OS - 
Other Transmission Service. See General Instructions for definitions of statistical classifications.

4. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service.
5. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent In column (e) report the demand charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all other charges on bills or 

vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all components of the amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent If no monetary settlement was made, enter zero in 
column (h). Provide a footnote explaining the nature of the non-monetary settlement including the amount and type of energy or service rendered.

6. Enter "‘TOTAL’’" in column (a) as the last line.
7. Footnote entries and provide explanations following all required data.

Line
No.

Name of Company or Public Authority (Footnote 
*■ ^Affiliations) *

Statistical
Classification

(t)

TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHERS

MegaWatt Hours Received
(Hr “

MegaWatt Hours Delivered 
~~(d)

Demand Charges ($)
"(e)""

Energy Charges (?)
Other

Charges

(g)

Total Cost of 
Transmission 

(?)
(h)(a)

1 Duke Energy Progress LFP 661,483 652,619 0

2 SC Dominion Energy SFP 1,069 1,069

3 Tennessee Valley Transmission Pymt SFP 486 486

4 Dominion Energy South Carolina, Inc SFP 75 75

5 Midcontinent Independent System Op SFP 142 142

TOTAL 661,483 652,619 1,772 0 0 1,772

FERC FORM NO. 1 (REV. 02-04)
Page 332
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)

Line No. Description
<«>

Amount
(b)

1 Industry Association Dues 874,331.00

2 Nuclear Power Research-Expenses

3 Other Experimental and General Research Expenses 1,343,721.00

4 Pub and Dist Info to Stkhldrs...expn servicing outstanding Securities 146,178.00

5 Oth Expn greater than or equal to 5,000 show purpose, recipient, amount Group if less than $5,000

6 Transferred Employees Homes 1,006,502.00

7 Director's Fees and Expenses 922,326.00

8 Consultants and Contract Services 721,987.00

9 Suspense Clearing 492,180.00

10 Other Contracts 475,629.00

11 Miscellaneous Dues and Subscriptions 252,782.00

12 Postage and Freight 42,149.00

13 Allocated Labor 32,851.00

14 Travel Expenses 14,033.00

15 Miscellaneous 13,981.00

16 IT Software Maintenance 10,137.00

17 Asheville Pipeline Lease (88,182.00)

18 Direct Purchase Allocations (140,393.00)

19 Labor Accrual (4,084,673.00)

20 Service Company Allocation (31,066,270.00)

21 Dues and Subscriptions to various organizations > $500:

22 ELECTRIC POWER RESEARCH INSTITUTE EPRI 109,311.00

23 GREATER RALEIGH CHAMBER OF COMMERCE 60,555.00

24 POWER 4 TOMORROW INC 50,000.00

25 SOUTH CAROLINA CHAMBER OF COMMERCE 24,413.00

26 SOUTHEASTERN ELECTRIC EXCHANGE INC 24,190.00

27 ASHEVILLE AREA CHAMBER OF COMMERCE 10,780.00

28 GREATER FLORENCE CHAMBER OF COMMERCE 8,622.00

29 GREATER WHITEVILLE CHAMBER OF COMMERCE 8,550.00

30 E4 CAROLINAS 8,000.00

31 GREATER WILMINGTON CHAMBER OF COMMERCE 5,629.00

32 CARY CHAMBER OF COMMERECE 5,445.00

33 GREATER SMITHFIELD-SELMAAREA CHAM OF CO 3,700.00

34 MORRISVILLE CHAMBER OF COMMERCE INC 3,142.00

35 CLAYTON CHAMBER OF COMMERCE 3,000.00
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36 FUQUAY-VARINA AREA CHAMBER OF COMMERCE 3,000.00

37 LENOIR COUNTY CHAMBER OF COMMERCE 2,834.00

38 PALMETTO AGRIBUSINESS COUNCIL 2,500.00

39 ZEBULON CHAMBER OF COMMERCE 2,500.00

40 GARNER CHAMBER OF COMMERCE 2,495.00

41 DUNN AREA CHAMBER OF COMMERCE 2,255.00

42 RICHMOND COUNTY CHAMBER OF COMMERCE 2,200.00

43 SANFORD AREA CHAMBER OFCOMMERCE 2,100.00

44 PALMETTO BUSINESS FORUM 2,000.00

45 CHAMBER OF COMMERCE OF WAYNE COUNTY INC 1,695.00

46 KERSHAW COUNTY CHAMBER OF COMMERCE 1,558.00

47 CLINTON-SAMPSON CHAMBER OF COMMERCE 1,500.00

?48 *■?* , * GREATER SUMTER CHAMBER OF COMMERCE • - ***** » ** * «**•« -*** * *->^**^ *** **. ~-** - ; ' * f 1.500-00

49 LAURINBURG SCOTLAND COUNTY AREA CHAMBER 1,500.00

50 ROTARY CLUB OF DOWNTOWN WILMINGTON 1,500.00

51 ROCKY MOUNT AREA CHAMBER OF COMMERCE 1,250.00

52 GREATER HARTSVILLE CHAMBER OF COMMERCE 1,136.00

53 LILLINGTON AREA CHAMBER OF COMMERCE 1,100.00

54 JACKSONVILLE-ONSLOW CHAMBER OF COMMERCE 1,080.00

55 GREATER HAVELOCKARE CHAMBER OF 1,075.00

56 HENDERSON-VANCE CHAMBER OF COMMERCE 1,038.00

57 CARTERET COUNTY CHAMBER OF COMMERCE 1,004.00

58 DILLON COUNTY CHAMBER OF COMMERCE 1,000.00

59 GREATER FAYETTEVILLE CHAMBER 1,000.00

60 GREATER SANDHILLS CHAMBER INC 1,000.00

61 LEE COUNTY CHAMBER OF COMMERCE 1,000.00

62 WAKE FOREST AREA CHAMBER OF COMMERCE 900.00

63 LUMBERTON AREA CHAMBER OF COMMERCE 810.00

64 ROTARY INTERNATIONAL 608.00

65 ROXBORO AREA CHAMBER OF COMMERCE 767.00

66 ROLESV1LLE CHAMBER OF COMMERCE 750.00

67 WENDELL CHAMBER OF COMMERCE 750.00

68 FLORENCE ROTARY CLUB 745.00

69 APEX CHAMBER OF COMMERCE 735.00

70 WILLIAMSBURG HOMETOWN CHAMBER 720.00

71 GREATER MULLINS CHAMBER OF COMMERCE 630.00

72 CHERAW CHAMBER OF COMMERCE 625.00

73 MARION CHAMBER OF COMMERCE 620.00

74 ELIZABETHTOWN-WHITE LAKE AREA CHAMBER 580.00

75 GREATER HAYWOOD COUNTY 545.00
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76 MAGGIE VALLEY AREA CHAMBER OF COMMERCE 500.00

77 Chamber of Commerce <$500 (24) 8,129.00

46 TOTAL (28,643,960)

' FERC FORM NO. 1 (ED. 12-94)
Page 335
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Name of Respondent
Duke Energy Progress, LLC

This report is;

(1) □ An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Depreciation and Amortization of Electric Plant (Account 403,404,405)

1. Report in section A for the year the amounts for. (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset Retirement Costs (Account 403.1); (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric Plant (Account 405).
2. Report In Section B the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to compute charges and whether any changes have been made in the basis or rates used from the preceding report year.
3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes to columns (c) through (g) from the complete report of the preceding year.

Unless composite depredation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount, account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant induded In any sub
account used.
In column (b) report all depredabte plant balances to which rates are applied showing subtotals by functional Classifications and showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the method of 
averaging used.
For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification listed in column (a). If plant mortality studies are prepared to assist in estimating average sendee Lives, show in column (f) the type of mortality curve selected as most 
appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant If composite depredation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at the bottom of section C the amounts and nature of the provisions and the plant Items to which related.

Line
No.

A. Summary of Depreciation and Amortization Charges

Functional Classification
(a)

Depreciation Expense (Account 403) 
<b)

Depreciation Expense for Asset 
Retirement Costs (Account 403.1)

Amortization of Limited Term Electric 
Plant (Account 404)

Amortization of Other Electric Plant 
(Acc 405) Total

T*f<C) (d) <°)

1 Intangible Plant 54,518,832 ” ” " 54*518,832

2 Steam Production Plant M176,198,055 176,198,055

3 Nuclear Production Plant *>**194,505,972 194,505,972

4 Hydraulic Production Plant-Conventional *>8,481,414 8,481,414

5 Hydraulic Production Plant-Pumped Storage

6 Other Production Plant *>180,708,126 180,708,126

7 Transmission Plant *83,900,540 83,900,540

8 Distribution Plant “>240,856,770 * 240,856,770

9 Regional Transmission and Market Operation

10 General Plant **54,086,839 2,646 54,089,485

11 Common Plant-Electric

12 TOTAL 938,737,716 54,521,478 993,259,194

B. Basis for Amortization Charges

Limited term electric depreciable plant base is $269,365,349 which is the cost of capitalized software and generating plant relicensing. Intangible plant is amortized over 3,5,10 and 15 years. The generating plant relicensing is amortized over the life of the license.

Line
No.

C. Factors Used in Estimating Depreciation Charges

Account No.
(a)

Depreciable Plant Base (in 
Thousands)

.....................W
Estimated Avg. Service Life 

(C)
Net Salvaqe (Percent)

(<o

Applied Depr. Rates 
(Percent)

<«r
Mortality Curve Type 

(0
Average Remaining Life

‘ (o).................

12 311 - Mayo Unitl *270,407 100 years w 6 R2.5 7 years

13 311 - Roxboro Common 230,992 100 years (5) 6 R2.5 10 years

14 311 - Roxboro Unit 1 16,941 100 years (5) 4 R2.5 5 years

15 311 - Roxboro Unit 2 5,306 100 years (5) 5 R2 5 5 years

16 311 - Roxboro Unit 3 37,257 100 years (5) 1 R2.5 10 years

17 311 - Roxboro Unit 4 19,397 100 years (5) 4 R2.5 10 years

18 312-Mayo Unitl 824,448 60 years (4) 6 SO 7 years

19 312 - Roxboro Common 472,987 60 years (5) 5 SO 10 years

20 312 - Roxboro Unit 1 216,452 60 years (5) 7 so 5 years

21 312 - Roxboro Unit 2 321,061 60 years (5) 6 so 5 years

22 312 - Roxboro Unit 3 347,307 60 years (5) 5 so 10 years
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23 312-RoxboroUnit4 403.861 60 years (5) 3 SO 10 years

24 312.10 - Mayo Unit 1 7,201 10 years (4) 2 S1 7 years

25 312.10 - Roxboro Unit 1 7,925 10 years (5) 4 S1 5 years

26 312.10 - Roxboro Unit 2 5,857 10 years (5) 1 S1 5 years

27 312.10-Roxboro Unit 3 6,794 10 years (5) 5 S1 10 years

28 312.10-Roxboro Unit4 7,262 10 years (5) 1 S1 10 years

29 314 - Mayo Unit 1 107,489 55 years W 4 R1.5 7 years

30 314 - Roxboro Common 580 55 years (5) 3 R1.5 10 years

31 314 - Roxboro Unit 1 45,926 55 years (5) 7 R1.5 5 years

32 314-Roxboro Unit 2 45,607 55 years (5) 8 R1.5 5 years

33 314- Roxboro Unit 3 73,667 55 years (5) 5 R1.5 10 years

34 314- Roxboro Unit 4 73,101 55 years (5) 5 R1.5 10 years

35 315-Mayo Unitl 70,514 70 years (4) 5 R1 7 years

36 315 - Roxboro Common 24,719 70 years (5) 5 R1 10 years

37 315 - Roxboro Unit 1 29,202 70 years (5) 7 R1 5 years

38 315-Roxboro Unit 2 30,233 70 years (5) 7 R1 5 years

39 315-Roxboro Unit 3 42,229 70 years (5) 5 R1 10 years

40 315-Roxboro Unit 4 42,535 70 years (5) 4 R1 10 years

41 316-Mayo Unitl 15,988 45 years (4) 7 S0.5 7 years

42 316 - Roxboro Common 20,394 45 years (5) 5 S0.5 10 years

43 316-Roxboro Unitl 5,356 45 years (5) 7 S0.5 5 years

44 316- Roxboro Unit 2 4,290 45 years (5) 5 S0.5 5 years

45 316-Roxboro Unit3 3,685 45 years (5) 5 S0.5 10 years

46 316 - Roxboro Unit 4 5.429 45 years (5) 4 S0.5 10 years

47 321 • Brunswick Common 208,464 75 years (S) 3 S1 33 years

48 321 • Brunswick Unit 1 376,037 75 years (5) 2 S1 33 years

49 321 - Brunswick Unit 2 385,401 75 years (5) 1 S1 31 years

50 321 - Harris Unit 1 1,855,475 75 years (7) 1 S1 43 years

51 321 - Robinson Unit 2 401,285 75 years (4) 2 S1 27 years

52 322 - Brunswick Common 35,851 50 years (5) 3 R2 33 years

53 322 • Brunswick Unit 1 632,346 50 years (5) 2 R2 33 years

54 322 - Brunswick Unit 2 654,973 50 years (5) 2 R2 31 years

55 322 - Harris Unit 1 1,113,938 50 years (7) 2 R2 33 years

56 322 - Robinson Unit 2 478,397 50 years (4) 2 R2 27 years

57 323 • Brunswick Common 2,306 39 years (5) 4 SO 33 years

58 323 - Brunswick Unit 1 293,100 39 years (5) 3 SO 33 years

59 323 - Brunswick Unit 2 264,744 39 years (5) 3 SO 31 years

60 323 - Harris Unit 1 519,261 39 years (7) 3 SO 43 years

61 323 - Robinson Unit 2 370,827 39 years (4) 4 SO 27 years

62 324 - Brunswick Common 12,058 51 years (5) 3 R2.5 33 years
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63 324 - Brunswick Unit 1 204,693 51 years (5) 2 R2.5 33 years

64 324 - Brunswick Unit 2 240,554 51 years (5) 2 R2.5 31 years

65 324 - Harris Unit 1 772,841 51 years (7) 2 R2.5 43 years

66 324 - Robinson Unit 2 283,534 51 years (4) 3 R2.5 27 years

67 325 - Brunswick Common 118,681 52 years (5) 3 R1.5 33 years

68 325 - Brunswick Unit 1 146,066 52 years (5) 2 R1.5 33 years

69 325 - Brunswick Unit 2 60.289 52 years (S) 2 R1.5 31 years

70 325 - Harris Unit 1 271,475 52 years (7) 2 R1.5 43 years

71 325 - Robinson Unit 2 211,115 52 years (4) 2 R1.5 27 years

72 331 - Blewett 8,277 110 years (12) 3 R2 32 years

73 331 • Marshall 1,480 110 years (11) 7 R2 12 years

74 331-Tillery 8,167 110 years (21) 3 R2 32 years

75 • 331 -W&lters ; T* * ££ S i £6,394 110years----; .. ; *5 R2 - 11 years ♦ ^ ^ *

76 332 - Blewett 72,484 120 years (12) 3 R3 32 years

77 332 - Marshall 5,796 120 years (11) 5 R3 12 years

78 332 - Tillery 10,050 120 years (21) 2 R3 32 years

79 332-Waiters 44,372 120 years (4) 4 R3 11 years

80 333 - Blewett 13,831 65 years (12) 3 R1.5 32 years

81 333 - Marshall 7,703 65 years (11) 5 R1.5 12 years

82 333-Tillery 19,402 65 years (21) 4 R1.5 32 years

83 333 - Walters 25,158 65 years (4) 8 R1.5 11 years

84 334 - Blewett 8,597 60 years (12) 3 SO 32 years

85 334 - Marshall 1,208 60 years (11) 3 SO 12 years

86 334 - Tillery 4,444 60 years (21) 3 SO 32 years

87 334 - Walters 14,409 60 years (4) 6 SO 11 years

88 335 - Blewett 2,228 45 years (12) 4 S0.5 32 years

89 335 - Marshall 201 45 years (11) 5 S0.5 12 years

90 335-Tillery 1,712 45 years (21) 3 S0.5 32 years

91 335 - Walters 2,115 45 years (4) 5 S0.5 11 years

92 336 • Marshall 13 75 years (11) 2 R3 12 years

93 336 - Walters 8 75 years (4) R3 11 years

94 341 -Asheville Combined 
Cycle 170,884 55 years (5) 3 R2 36 years

95 341 - Asheville 1C Turbine 32,083 55 years (3) 3 R2 16 years

96 341 - Blewett IC Turbines 926 55 years (8) R2 7 years

97 341 • Darlington IC 
Turbine Units 12 and 13 10,098 55 years (9) 2 R2 14 years

98 341 • H.F. Lee Combined 
Cycle (Wayne County) 38,027 55 years (6) 3 R2 29 years

99 341 - H.F. Lee IC Turbines 
(Wayne County Unit 14) 1,357 55 years (5) 3 R2 26 years
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100
341-H.F. Lee IC Turbines 
(Wayne County Units 10- 

13)
9,145 55 years (5) 3 R2 17 years

101
341 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

50,251 55 years (5) 1 R2 19 years

102
341 - Smith Combined 
Cycle Power Block 5 
(Richmond County)

40,213 55 years 17) 3 R2 28 years

103 341 - Smith IC Turbines 
(Richmond County) 20,620 55 years (3) 3 R2 18 years

104 341 - Sutton Blackstart 11,656 55 years (9) 3 R2 34 years

105 341 - Sutton Combined 
Cycle 30,338 55 years (4) 3 R2 30 years

106 341 - Weatherspoon IC 
Turbines 7,409 55 years (18) 7 R2 7 years

107 341.20 - Camp Lejune 
Solar 667 30 years (9) 5 S2.5 22 years

108 341.20-Elm City 700 30 years (14) 5 S2.5 23 yearn

109 341.20 - Fayetteville Solar 490 30 years (11) 5 S2.5 22 years

110 341.20 - Hot Springs 
Solar 143 30 years (14) 5 S2.5 29 years

111 341.20 - Warsaw Solar 5,153* 30 years (11) 5 S2.5 22 years

112 342 - Asheville Combined 
Cycle 23,504 50 years (5) 3 R2.5 36 years

113 342 - Asheville IC Turbine 5,623 50 years (i) 3 R2.5 16 years

114 342 • Blewett IC Turbines 413 50 years (8) 1 R2.5 7 years

115 342 • Darlington IC 
Turbine Units 12 and 13 6,042 50 years (9) R2.5 14 years

116 342 - H.F. Lee Combined 
Cycle (Wayne County) 24,865 50 years (6) 3 R2.5 29 years

117 342 - H.F. Lee IC Turbines 
(Wayne County Unit 14) 1,461 50 years (5) 3 R2.5 26 years

118
342 - H.F. Lee IC Turbines 
(Wayne County Units 10- 

13)
7,438 50 years (5) 3 R2.5 17 years

119
342 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

14,677 50 years (5) 3 R2.5 19 years

120
342 • Smith Combined 
Cycle Power Block 5 
(Richmond County)

24,034 50 years (7) 3 R2.5 28 years

121 342 - Smith IC Turbines 
(Richmond County) 10,024 50 years (3) 3 R2.5 18 years

122 342 • Sutton Blackstart 5,968 50 years (9) 3 R2.5 34 years

123 342 - Sutton Combined 
Cycle 21,470 50 years (4) 3 R2.5 30 years

124 342 - Weatherspoon IC 
Turbines 1,406 50 years (18) 1 R2.5 7 years

125 343 - Asheville Combined 
Cycle 185,752 30 years (5) 4 L0 36 years

126 343 - Asheville IC Turbine 54,281 30 years (3) 5 LO 16 years

127 343 - Blewett IC Turbines 8,480 30 years (8) 1 LO 7 years
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128 343 - Darlington tC 
Turbine Units 12 and 13 46,538 30 years (9) 7 LO 14 years

129 343 - H.F. Lee Combined 
Cycle (Wayne County) 368,466 30 years (6) 4 LO 29 years

130 343 - H.F. Lee IC Turbines 
(Wbyne County Unit 14) 46,542 30 years (5) 4 LO 26 years

131
343-H.F. Lee IC Turbines 
(Wayne County Units IQ- 

13)
106,290 30 years (5) 3 LO 17 years

132
343 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

67,636 30 years (5) 6 LO 19 years

133
343 - Smith Combined 
Cycle Power Block 5 
(Richmond County)

275,200 30 years (7) 4 LO 28 years

134 343 - Smith IC Turbines 
(Richmond County) 301,726 30 years (3) 5 LO 18 years

135 343 - Sutton Blackstart 64,964 30 years (9) 4 LO 34 years

136 343 - Sutton Combined 
Cyde 370,445 30 years (4) 4 LO 30 years

137 343 - Weatherspoon IC 
Turbines 12,958 30 years (18) LO 7 years

138 343.10-Asheville 
Combined Cycle 43,445 7 years 40 8 L1 36 years

139
343.10-H.F. Lee 

Combined Cycle (Wayne 
County)

169,361 7 years 40 8 L1 29 years

140
343.10 - Smith Combined 

Cycle Power Block 4 
(Richmond County)

111,892 7 years 40 7 L1 19 years

141
343.10 - Smith Combined 

Cycle Power Block 5 
(Richmond County)

60,607 7 years 40 4 L1 28 years

142 343.10 - Sutton Combined' 
Cyde 42,716 7 years 40 1 L1 30 years

143 344 - Asheville Combined 
Cycle 303,752 55 years (5) 3 R2 36 years

144 344 - Asheville IC Turbine 8,111 55 years (3) 3 R2 16 years

145 344 - Blewett IC Turbines 1,988 55 years (8) R2 7 years

146 344 - Darlington IC 
Turbine Units 12 and 13 17,231 55 years (9) 6 R2 14 years

147 344 - H.F. Lee Combined 
Cycle (Wayne County) 55,340 55 years (6) 3 R2 29 years

148 344 - H.F. Lee IC Turbines 
(Wayne County Unit 14) 13,181 55 years (5) 3 R2 26 years

149
344 - H.F. Lee IC Turbines 
(Wiayne County Units IQ- 

13)
23,581 55 years (5) 3 R2 17 years

150
344 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

41,593 55 years (5) 3 R2 19 years

151
344 • Smith Combined 
Cycle Power Block 5 
(Richmond County)

33,031 55 years (7) 3 R2 28 years

152 344 - Smith IC Turbines 
(Richmond County) 40,466 55 years (3) 5 R2 18 years

153 344 - Sutton Blackstart 2,131 55 years (9) 3 R2 34 years
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154 344 - Sutton Combined 
Cycle 44,352 55 years (4) 3 R2 30 years

155 344 - Weatherspoon IC 
Turbines 2,096 55 years (18) R2 7 years

156 344.20-Hot Springs 
Solar 4,585 25 years (14) 5 S2.5 24 years

157 344.20 - Camp Lejune 
Solar 14,946 25 years 0) 5 S2.5 22 years

158 344.20 - Elm City 37,516 25 years (14) 5 S2.5 23 years

159 344.20 - Fayetteville Solar 30,386 25 years (11) 5 S2.5 22 years

160 344.20 - Warsaw Solar 83,163 25 years (11) 5 S2.5 23 years

161 345 - Asheville Combined 
Cycle 54,327 50 years (5) 3 R2 36 years

162 345 - Asheville IC Turbine 12,035 50 years (3) 4 R2 16 years

163 345 - Blewett IC Turbines 1,867 50 years (8) 1 R2 7 years

164 345 • Darlington IC 
Turbine Units 12 and 13 10,349 50 years (9) 4 R2 14 years

165 345 - H.F. Lee Combined 
Cycle (Wayne County) 78,177 50 years (6) 3 R2 29 years

166 345 - H.F. Lee IC Turbines 
(W&yne County Unit 14) 10,578 50 years (5) 3 R2 26 years

167
345 - H.F. Lee IC Turbines 
(Wayne County Units ID- 

13)
20,618 50 years (5) 3 R2 17 years

168
345 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

20,840 50 years (5) 4 R2 19 years

169
345 - Smith Combined 
Cycle Power Block 5 
(Richmond County)

51,725 50 years (7) 3 R2 28 years

170 345 - Smith IC Turbines 
(Richmond County) 29,662 50 years (3) 3 R2 18 years

171 345 - Sutton Blackstart 13,500 50 years (9) 3 R2 34 years

172 345 - Sutton Combined 
Cycle 63,272 50 years (4) 3 R2 30 years

173 345 - Weatherspoon IC 
Turbines 3,374 50 years (18) 4 R2 7 years

174 345.20 - Hot Springs 
Solar 641 25 years (14) 6 S1.5 24 years

175 345.20 • Camp Lejune 
Solar 5,866 25 years (9) 5 S1.5 22 years

176 345.20 - Elm City 21,216 25 years (14) 5 S1.5 23 years

177 345.20 - Fayetteville Solar 6,598 25 years (11) 6 S1.5 22 years

178 345.20 - Warsaw Solar 13,584 25 years (11) 6 S1.5 22 years

179 346 - Asheville Combined 
Cycle 7,036 35 years (5) 3 S1.5 36 years

180 346 - Asheville IC Turbine 4,200 35 years (3) 4 S1.5 16 years

181 346 - Blewett IC Turbines 334 35 years (8) 6 S1.5 7 years

182 346 - Darlington IC 
Turbine Units 12 and 13 1,910 35 years (9) 5 S1.5 14 years

183 346 - H.F. Lee Combined 
Cycle (Wayne County) 13,873 35 years (6) 4 S1.5 29 years
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184 346 - H.F. Lee IC Turbines 
(Wayne County Unit 14) 1,159 35 years (5) 3 S1.5 26 years

185
346 - H.F. Lee IC Turbines 
(Wayne County Units 10* 

13)
1,680 35 years (5) 3 S1.5 17 years

186
346 - Smith Combined 
Cycle Power Block 4 
(Richmond County)

7,570 35 years (5) 4 S1.5 19 years

187
346 - Smith Combined 
Cycle Power Block 5 
(Richmond County)

9,509 35 years P) 3 S1.5 28 years

188 346 - Smith IC Turbines 
(Richmond County) 10,020 35 years (3) 5 S1.5 18 years

189 346 - Sutton Blackstart 2,053 35 years (9) 4 S1.5 34 years

190 346 - Sutton Combined 
Cycle 10,299 35 years (4) 4 S1.5 30 years

191 346 - Weatherspoon IC 
Turbines 861 35 years (18) 7 S1.5 7 years

192 346.20 - Elm City 270 30 years (11) 468 S2.5 29 years

193 346.20 - Fayetteville Solar 28 30 years (11) 5 S2.5 22 years

194 346.20 - Warsaw Solar 276 30 years (11) 4 S2.5 22 years

195 348 - Energy Storage 
Equip - Production 29,050 15 years 7 L3 22 years

196 352 Structures and 
improvements 147,834 66 years (15) 2 R2.5 52 years

197 353 Station equipment 1,392,345 55 years (15) 2 R1.5 46 years

198 354 Towers and fixtures 88,164 75 years (15) 1 R4 44 years

199 355 Poles and fixtures 1,127,192 52 years (50) 3 R1.5 40 years

200 356 Overhead conductors 
and devices 1,004,474 70 years (50) 2 R2.5 59 years

201 357-UNDERGROUND
CONDUIT 1,603 60 years 2 R4 60 years

202 359 Roads and Trials 828 75 years 1 R3 64 years

203 361 Structures and 
improvements 157,269 60 years (15) 2 R1.5 42 years

204 362 Station equipment 1,185,248 45 years (15) 3 R1 37 years

205 363 Storage battery 
equipment 9,277 15 years 7 L3 12 years

206 364 Poles, towers, and 
fixtures 1,107,306 45 years (100) 4 R2.5 31 years

207 365 Overhead conductors 
and devices 1,876,559 45 years (50) 3 R1 36 years

208 366 Underground conduit 285,505 50 years (10) 2 S2.5 34 years

209 367 Underground 
conductors and devf 1,852,757 44 years (10) 2 R2.5 29 years

210 368 Line transformers 1,452,314 40 years (10) 3 R2 27 yearn

211 369 Services 1,009,500 55 years (30) 2 R3 40 years

212 370 Meters 68,051 21 years (5) 2 S1.5 15 years

213 370.02 Meters - UOF 282,354 15 years (5) 7 S2.5 11 years

214 370.7 - EV Chargers 10,762 10 years (2) 11 S3 9 years

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
208

of270



215 371 Installations on 
customers prem 380,724 26 years (15) 3 S0.5 11 years

216 371.7 - EV Chargers LV 2 
Customer Premise 7 10 years d) 11 S4 0 years

217 373 Street lighting and 
signal syst 341,850 25 years (10) 5 R1 21 years

218 390 Structures and 
improvements 356,487 40 years (5) 3 S0.5 36 years

219 391 Office furniture and 
equipment 38,896 20 years 5 SQ 13 years

220 391*1 Office furniture & 
equip-EDP 89,359 8 years 13 SQ 5 years

221 392 Transportation 
equipment 57,492 11 years 20 L2 0 years

222 393 Stores equipment 2,120 20 years 5 SQ 10 years

223 394 Tools, shop and 
garage equip 112,668 20 years 5 SQ 13 years

224 394.7 - EV Chargers Fleet 1,345 10 years (2) 11 S3 9 years

225 395 Laboratory equipment 4,967 15 years 7 SQ 4 years

226 396 Power operated 
equipment 13,126 12 years 9 S6 8 years

227 397 Communication 
Equip 351,507 20 years 5 SQ 14 years

228 398 Miscellaneous 
equipment 17,117 20 years 5 SQ 11 years

229 321-325 Harris 
Disallowance (551,297) 1 43 years

FERC FORM NO. 1 (REV. 12-03)
Page 336-337
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 0 A Resubmission

Date of Report 
04/15/2024

Year/Period of Report 
End of: 2023/Q4

FOOTNOTE DATA

(a) Concept DepreciationExpenseExdudingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sue of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are (a) 
$166.530,417 for Steam Production, (b) S19e.t9S.630 for Nuclear Production, ( c) St.421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,052,484 for General Plant.

(b) Concept DepreciationExpenseExcludingAmortizationOfAcquisitionAdjustments

The portion for nuclear decommissioning amortization accrued in the current year to Account 403 (Depreciation Expense) was $4,250,498.

{£) Concept DepreciatlonExpenseExcludingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are (a) 
$166,530,417 for Steam Production, (b) $190,895,630 for Nuclear Production, ( c) $8,421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,052,484 for General Plant.

(dl Concept DepreciationExpenseExcludingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdlctional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are (a) 
$166,530,417 for Steam Production, (b) $190,895,630 for Nuclear Production, ( c) $8,421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,852,484 for General Plant.

(e) Concept DepreciationExpenseExcludingAmortizatlonOfAcquisitionAdjustments

tte syste*»v,aluefej2iJtfe*40biefcaboygllreRr«sent>th^sum. esfJC Retail,,£C jurisdictional) amounts- The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are,(a), A ^
$16ff:53er417 TtfrTSffcSJ1t''Pr«ructTOT7Tb)’1$190’;895,630'*Tdh'H5CT¥&r Pra<i8fctidh7 T( CT$8,8217272 for Hydraulic'''Production, (d)‘$182,411-613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, end <g) $54,852,484 fortieneral Plant? - T T ”

0 Concept DepreciationExpenseExcludingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depredation expense in the current year are (a) 
$166,530,417 for Steam Production, fb) $190,895,630 for Nuclear Production, ( c) $8,421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,652,484 for General Plant.

(g) Concept DepreciationExpenseExcludingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurlsdictional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are (a) 
$166,530,417 for Steam Production, (b) $190,895,630 for Nuclear Production, ( c) $8,421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,052,484 for General Plant.

(b) Concept DepreclationExpenseExcludingAmortizationOfAcquisitionAdjustments

The system values in the table above represent the sum of NC Retail, SC Retail, and Wholesale (FERC-jurisdlctional) amounts. The Wholesale amounts, grossed up to a system level (for OATT and Power Supply Formula rate purposes only), of depreciation expense in the current year are (a) 
$166,530,417 for Steam Production, (b) $190,895,630 for Nuelear Production, ( c) $8,421,272 for Hydraulic Production, (d) $182,411,613 for Other Production, (e ) $84,093,821 for Transmission Plant, (f) $242,941,671 for Distribution Plant, and (g) $54,652,484 for General Plant.

(1). Concept DepreciablePlantBase

Depreciable Plant Base represents balances as of December 31, 2023, and excludes plant related to non-utility, asset retirement obligations, plant held for future use, capital and operating leases, land and Intangibles.
FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End oft 2023/ Q4

REGULATORY COMMISSION EXPENSES

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party.
2. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts deferred in previous years.
3. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.
4. List in columns (f), (g), and (h), expenses incurred during the year which were charged currently to Income, plant, or other accounts.
5. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR AMORTIZED DURING YEAR

Line
No.

Description (Furnish name of regulatory 
commission or body the docket or case 
number and a description of the case)

w

Assessed by Regulatory 
Commission 

(b)

Expenses of Utility 
(c)

Total Expenses for Current 
Year (b) + (c)

(d)

Deferred in Account 182.3 
at Beginning of Year

w

CURRENTLY CHARGED TO

Deferred
to

Account
182.3
"‘(I)-'"

Contra
Account
*” 0)““

Amount
w

Deferred
in

Account 
182.3 End 
of Year 

(i)

Department
ft

Account
No.
(g)

Amount(fir

1 North Carolina Utilities Commission:

2 NCUC Regulatory Fee - Electric 6,879,959 6,879.959 88,444 Electric 928 6,879,959 353,547 182.3 156,596 285,395

3 NC Rate Case Amort 2,556,127 2,556,127 1,754,817 Electric 928 2,556,127 17,237,593 182.3 2,556,127 16,436,282

4 The Public Service Commission Of South 
Carolina:

5 Service Commission Annual Fees 1,119,975 1,119,975 Electric 928 1,119,975

6 SC Rate Case Amort 842,445 842,445 486,167 Electric 928 842,445 8,962,554 182.3 842,445 8,606,276

7 Federal Energy Regulatory Commission:

8 FERC Order 472 Annual Charges 2,814,131 2,814,131 Electric 926 2,814,131

9 Misc. Legal Expenses:

10 Transmission 270,505 270,505 Electric 928 270,505

11 Distribution 15,852 15,852 Electric 928 15,852

12 Production 111,291 111,291 Electric 928 111,291

13 Other (25,654) (25,654) Electric 928 (25,654)

46 TOTAL 10,814,065 3,770,566 14,584,631 2,329,428 14,584,631 26,553,694 3,555,168 25,327,953

FERC FORM NO. 1 (ED. 12-96)
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This report is:
Name of Respondent (1) □ An Original

(2) 0 A Resubmission

Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End ofi 2023/ Q4

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D and D) project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-sponsored 
projects.(ldentify recipient regardless of affiliation.) For any R, D and D work carried with others, show separately the respondent's cost for the year and cost chargeable to others (See definition of research, development, and demonstration in Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:
Classifications:

Overhead
Electric R, D and D Performed Internally: Underground

Distribution
Generation Regional Transmission and Market Operation

Environment (other than equipment)
hydroelectnc Other (Classify and Include Items in excess of $50,000.)

_ M Total Cost Incurred
wl d fe Electric, R, D and D Performed Externally:

Other hydroelectnc
Research Support to the electrical Research Council or the Electric Power Research Institute 

Fossil-fuel steam Research Support to Edison Electric Institute
Internal combustion or gas turbine Research Support to Nuclear Power Groups
Nuclear Research Support to Others (Classify)
Unconventional generation . u___ __ r____^ ........................ ^ ^ ^ TotalCostiocujTed.^,, ___ W)j( ^

Transmission
3. Include in column (c) all R, D and D items performed internally and In column (d) those items performed outside the company costing $50,000 or more, briefly describing the specific area of R, D and D (such as safety, corrosion control, pollution, automation, measurement, insulation,

type of appliance, etc.). Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and 6 (4)) classify items by type of R, D and D activity.
4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year, listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged in column (e).
5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research, Development, and Demonstration Expenditures, Outstanding at the end of the year.
6. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts identified by ""Est""
7. Report separately research and related testing facilities operated by the respondent

Line
No.

Description
"W "

Costs Incurred Internally Current 
Year

...........................(c)

Costs Incurred Externally Current 
Year 
<d)

AMOUNTS CHARGED IN CURRENT YEAR

Amounts Charged In 
Current Year: Account 

(e)

Amounts 
Charged In 

Current Yean 
Amount 

(f)‘

Unamortized
Accumulation

A. Electric R, D&D Performed Internally:

Research & Development Administration Costs 20,630 20,630

TOTAL ELECTRIC R, D&D PERFORMED INTERNALLY 20,630

B. Electric R, D&D Performed Externally:

Electric Power Research Institute Electric Power Research Institute Membership 3,393,000 506, 524, 566, 923, 930 3,393,000

Other (Less than $50K each) 35,572 590, 600, 690, 694, 697, 
923 35,572

Research Support to Others Alternative Energy (Advanced Energy Research) 1,304,959

TOTAL ELECTRIC R, D&D PERFORMED EXTERNALLY 4,733,532 4,733,532

FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Progress, LUC

This report is:
(1) OAn Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts In the appropriate lines and columns provided. In determining 
this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line
No.

Classification
(a)

Direct Payroll Distribution 
(b)

Allocation of Payroll Charged for Clearing Accounts 
(c)

Total
(d)

1 Electric

2 Operation

3 Production 210,634,899

4 Transmission 7,754,746

5 Regional^ Market

6 Distribution 18,488,191

7 Customer Accounts 18,921,657

8 Customer Service and Informational 8,978,921

9 Sales 1,162,243

10 Administrative and General 92,230,500

11 TOTAL Operation (Enter Total of lines 3 thru 10) 358,171,157

12 Maintenance

13 Production 115,888,905

14 Transmission 3,892,013

15 Regional Market

16 Distribution 21,775,738

17 Administrative and General 14,974

18 TOTAL Maintenance (Total of lines 13 thru 17) 141,571,630

19 Total Operation and Maintenance

20 Production (Enter Total of lines 3 and 13) 326,523,804

21 Transmission (Enter Total of lines 4 and 14) 11,646,759

22 Regional Market (Enter Total of Lines 5 and 15)

23 Distribution (Enter Total of lines 6 and 16) 40,263,928

24 Customer Accounts (Transcribe from line 7) 18,921,657

25 Customer Service and Informational (Transcribe from line 8) 8,978,921

26 Sales (Transcribe from line 9) 1,162,243 —

27 Administrative and General (Enter Total of lines 10 and 17) 92,245,474

28 TOTAL Open and Maint. (Total of lines 20 thru 27) 499,742,786 119,523 499,862,309

29 Gas

30 Operation

31 Production - Manufactured Gas

32 Production-NaL Gas (Including Expi. And Dev.)
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33 Other Gas Supply

34 Storage, LNG Terminating and Processing

35 Transmission

36 Distribution

37 Customer Accounts

38 Customer Service and Informational

39 Sajes

40 Administrative and General

41 TOTAL Operation (Enter Total of lines 31 thru 40)

42 Maintenance

43 Production - Manufactured Gas

44 Production-Natural Gas (Including Exploration and Development)

'OtfterGas Supply’’ T +

46 Storage, LNG Terminating and Processing

47 Jransmission

48 Distribution

49 Administrative and General

50 TOTAL Maint (Enter Total of lines 43 thru 49)

51 Total Operation and Maintenance

52 Production-Manufactured Gas (Enter Total of lines 31 and 43)

53 Production-Natural Gas (Including Expl. and Dev.) (Total lines 32,

54 Other Gas Supply (Enter Total of lines 33 and 45)

55 Storage, LNG Terminating and Processing JTotal ofJInes_31_thru

56 Transmission (Lines 35 and 47)

57 Distribution (Lines 36 and 48)

58 Customer Accounts (Line 37)

59 Customer Service and Informational (Line 38)

60 Sales (Line 39)

61 Administrative and General (Lines 40 and 49)

62 TOTAL Operation and Maint JTotal ofjines 52 thru 61J

63 Other Utility Departments

64 Operation_apd Maintenance

65 TOTAL All Utility Dept (Total of lines 28, 62. and 64) 499,742,786 119,523 499,862,309

66 Utility Plant

67 Constiuction (By Utility Departments)

68 Electric Plant 210,491,709 21,279,825 231,771,534

69 Gas Plant

70 Other (provide details in footnote):

71 TOTAL Construction (Total of lines 68 thru 70) 210,491,709 21,279,825 231,771,534
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72 Plant Removal (By Utility Departments)

73 Electric Plant 32,655,457 32,655,457

74 Gas Plant

75 Other (provide details In footnote):

76 TOTAL Plant Removal (Total of lines 73 thru 75) 32,655,457 32,655,457

77 Other Accounts (Specify, provide details in footnote):

78 Other Accounts (Specify, provide details in footnote):

79 Non-Regulated Products and Services 4,703,822 4,703,822

80 Other Work in Progress 2,963,060 2,963,060

81 Other Accounts 6,095,064 6,095,064

82

83

84

85

86

87

88

89

90

91

92

93

94

95 TOTAL Other Accounts 13,761,946 13,761,946

96 TOTAL SALARIES AND WAGES 756,651,899 21,399,348 778,051,247

FERC FORM NO. 1 (ED. 12-88)
Pago 354-355
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Name of Respondent
This report is:

(1) D An Original

(2) El A Resubmission

Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End oft 2023/Q4

COMMON UTILITY PLANT AND EXPENSES

1. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year classified by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show the allocation of such 
plant costs to die respective departments using the common utility plant and explain the basis of allocation used, giving the allocation factors.

2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing die amounts and classifications of such accumulated provisions, and amounts allocated to utility departments using the common utility plant to which such accumulated provisions relate, 
Including explanation of basis of allocation and factors used.

3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to die departments using die common utility plant to 
which such expenses are related. Explain the basis of allocation used and give the factors of allocation.

4. Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission or other authorization.

FERC FORM NO. 1 (ED. 12-87)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account 447, Sales for Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each ISO/RTO administered 
energy market for purposes of determining whether an entity Is a net seller or purchaser in a given hour. Net megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly reporting period, the hourly sale and purchase net 
amounts are to be aggregated and separately reported in Account 447, Sales for Resale, or Account 555, Purchased Power, respectively.

Line
No.

Description of ltem(s)
(»>

Balance at End of Quarter 1 
(b)

Balance at End of Quarter 2 
(c)

Balance at End of Quarter 3 
(d)

Balance at End of Year 
(e)

1 Energy

2 Net Purchases (Account 555) 577,487 537,571 537,977 576,085

2.1 Net Purchases (Account 555.1)

3 Net Sales (Account 447) 885,207 3,209,459 3,529,195 4,041,175

4 Transmission Rights

5 Ancillary Services

6 Other Items (list separately)

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31
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32

33 '

34

35

36

37

38

39

40

41

42

43

44 Id--' MuX AK * n ■. * * *• T *£ m_r^L

45

46 TOTAL 1,462,694 3,747,030 4,067,172 4,617,260

FERC FORM NO. 1 (NEW. 12-05)
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) D An Original

(2) 0 A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts'for each type of ancillary service shown In column (a) for the year as specified in Order No. 888 and defined in the respondents Open Access Transmission Tariff.
In columns for usage, report usage-related billing determinant and the unit of measure.

1. On Line 1 columns (b), (c), (d), and (e) report the amount of ancillary services purchased and sold during the year.
2. On Line 2 columns (b), (c), (d), and (e) report the amount of reactive supply and voltage control services purchased and sold during the year.
3. On Line 3 columns (b), (c), (d), and (e) report the amount of regulation and frequency response services purchased and sold during the year.
4. On Line 4 columns (b), (c), (d), and (e) report the amount of energy imbalance services purchased and sold during the year.
5. On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased and sold during the period.
6. On Line 7 columns (b), (c), (d), and (e) report the total amount of all other types ancillary services purchased or sold during the year. Include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for the Year Amount Sold for the Year

Line
No.

Type of Ancillary Service
(a)

Usage - Related Billing Determinant Usage - Related Billing Determinant

Number of Units 
(b)

Unit of Measure 
(C)

Dollar
<d)

Number of Units
(a)

Unit of Measure 
(0

Dollars
(g)

1 Scheduling, System Control and Dispatch 41,578 1,517,587

2 Reactive Supply and Voltage 42,131 3,741,196

3 Regulation and Frequency Response 925 43,933

4 Energy Imbalance 5,869 MHW 151,652

5 Operating Reserve - Spinning 925 64,800

6 Operating Reserve - Supplement 925 46,309

7 Other

8 Total (Lines 1 thru 7) 5,869 151,652 86,484 5,413,825

FERC FORM NO. 1 {Now 2-04)
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) El A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

MONTHLY TRANSMISSION SYSTEM PEAK LOAD

1. Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Columns (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General Instruction for the definition of each statistical classification.

Line
No.

Month
(a)

Monthly Peak MW - Total 
(b)

Day of Monthly Peak 
<C)

Hour of Monthly Peak 
(d)

Firm Network Service for Self 
(•)

Firm Network Service for 
Others

m

Long-Term 
Firm Point- 

to-point 
Reservations

(g)

Other
Long-
Term
Firm

Service
(h>

Short-Term 
Firm Point- 

to-point 
Reservation

CD

Other
Service

0)

NAME OF SYSTEM: Duke Energy Progress

1 January 12,337 24 8 8,155 3,612 570 0 0 0

2 February "■ ......  ’■ * :r~ g“ - * 7,893 3,540 570 *0 r i V 0- r TT. wQ

3 March 11,904 21 8 7,836 3,498 570 0 0 0

4 Total for Quarter 1 23,884 10,650 1,710 0 0 0

5 April 9,336 6 17 6,222 2,544 570 0 0 0

•6 May 10,172 16 19 6,810 2,792 570 0 0 0

7 June 12,337 26 18 8,178 3,589 570 0 0 0

8 Total for Quarter 2 21,210 8,925 1,710 0 0 0

9 July 13,297 27 17 8,823 3,904 570 0 0 0

10 August 13,528 14 14 8,750 4,208 570 0 0 0

11 September 13,538 6 17 8,993 3,975 570 0 0 0

12 Total for Quarter 3 26,566 12,087 1,710 0 0 0

13 October 9,042 2 18 6,010 2,462 570 0 0 0

14 November 12,783 29 8 8,444 3,769 570 0 0 0

15 December 12,500 20 8 8,246 3,684 570 0 0 0

16 Total for Quarter 4 22,700 9,915 1,710 0 0 0

17 Total 94,360 41,577 6,640 0 0 0

FERC FORM NO. 1 (NEW. 07-04)
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Name of Respondent:
Duke Energy Progress, LLC

This report Is:
(1) OAn Original

(2) H A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/Q4

Monthly ISO/RTO Transmission System Peak Load

1. Report the monthly peak load on the respondent’s transmission system. If the Respondent has two or more power systems which are not physically integrated, furnish the required Information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (i) by month the system’s transmission usage by classification. Amounts reported as Through and Out Service in Column (g) are to be excluded from those amounts reported In Columns (e) and (f).
5. Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i).

Line
No.

Month
<«>

Monthly Peak MW - Total 
(b)

Day of Monthly Peak 
(C)

Hour of Monthly Peak 
(d)

Import Into ISO/RTO
(e)

Exports from ISO/RTO
m

Through 
and Out 
Service

(g)

Network
Service
Usage

(h)

Polnt-
to-

Polnt
Service
Usage

(1)

Total
Usage

U)

NAME OF SYSTEM: Enter System

1 January

2 February

3 March

4 Total for Quarter 1

5 April

6 May

7 June

8 Total for Quarter 2

9 July

10 August

11 September

12 Total for Quarter 3

13 October

14 November

15 December

16 Total for Quarter 4

17 Total Year to Date/Year

FERC FORM NO. 1 (NEW. 07-04)
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Name of Respondent 

Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) 0 A Resubmission

Date of Report: 
2024-04-15

Year/Period of Report 
End of. 2023/ Q4

ELECTRIC ENERGY ACCOUNT

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

Line
No.

Item
(a)

MegaWatt Hours 
(b)

Line
No.

Item
(a)

MegaWatt Hours 
<b)

1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY

2 Generation (Excluding Station Use): 22 Sales to Ultimate Consumers (Including Interdepartmental Sales) 41,891,387

3 Steam 5,257,790 23 Requirements Sales for Resale (See instruction 4, page 311.) 17,251,528

4 Nuclear 30,961,728 24 Non-Requirements Sales for Resale (See instruction 4, page 311.) 7,574,530

5 Hydro-Conventional 603,157 25 Energy Furnished Without Charge

6 . Hydro-Pumped Storage v ^ j.2&Mte' ■-Energy Used by the Company (Electric Dept Only, Excluding Station Use)

7 Other 23,114,199 27 Total Energy Losses 2,424,406

6 Less Energy for Pumping 27.1 Total Energy Stored

9 Net Generation (Enter Total of lines 3 through 8) 59,936,874 28 TOTAL (Enter Total of Lines 22 Through 27.1) MUST EQUAL LINE 20 UNDER 
SOURCES 69,227,438

10 Purchases (other than for Energy Storage) 9,323,143

-

10.1 Purchases for Energy Storage 0

11 Power Exchanges:

12 Received 0

13 Delivered 0

14 Net Exchanges (Line 12 minus line 13) 0

15 Transmission For Other (Wheeling)

16 Received 661,483

17 Delivered 652,619

18 Net Transmission for Other (Line 16 minus line 17) 8,864

19 Transmission By Others Losses (41,443)

20 TOTAL (Enter Total of Lines 9,10,10.1,14,18 and 19) 69,227,438

FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) O An Original

(2) 23 A Resubmission

Date of Report:
04/15/2024

Year/Period of Report
End of: 2023/ Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output If the respondent has two or more power which are not physically integrated, furnish the required information for each non- integrated system.
2. Report in column (b) by month the system’s output in Megawatt hours for each month.
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales.
4. Report in column (d) by month the system's monthly maximum megawatt load (60 minute integration) associated with the system.
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).

Line
No.

Month
W

Total Monthly Energy 
..............(b)

Monthly Non-Requirement Sates for 
Resale & Associated Losses 

(C)

Monthly Peak - Megawatts 
(d)

Monthly Peak Day of Month 
(e)"

Monthly Peak - Hour
if)

NAME OF SYSTEM: Duke Energy Progress

29 January 5,826,866 538,742 11,437 24 8

30 February 4.875,786 329,472 11,084 4 8

31 March 5,133,886 530,956 11,013 21 8

32 April 4,888,626 480,103 8,429 6 17

33 May 5,291,102 679,003 9,212 16 18

34 June 5,877,970 636,419 11,414 26 18

35 July 7,270,656 641,721 12,339 27 17

36 August 7,227,400 774,195 12,630 14 14

37 September 6,047,718 805,510 12,608 6 18

38 October 5,231,557 873,710 8,163 2 18

39 November 5,692,216 851,412 11,902 29 8

40 December 5,863,655 433,287 11,626 20 8

41 Total 69,227,438 7,574,530

FERC FORM NO. 1 (ED. 12-90)
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-
turbine and internal combusfion plants of 10,000 Kw or more, and nuclear plants. 3. indicate tty a footnote any plant leased or operated as a joint facility 4. If net 
peak demand for 60 minutes is not avaOable, give data which is available, specifying period. 5. If any employees attend more than one plant, report on line 11 the 
approximate average number of employees assignable to each plant 6. If gas Is used and purchased on a therm basts report the Btu content or the gas and the 
quantity of fuel burned converted to Met 7. Quantities of fuel burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to 
expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one fuel Is burned In a plant furnish only the composite heat rate for aH fuels burned.

9. Items under Cost of Rant are based on U. S. of A. Accounts. Production expenses do not Include Purchased Power, System Control
and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, 
Account Nos.
547 end 549 on Une 25 "Electric Expenses," and Maintenance Account Nos 553 and 554 on Line 32, "Maintenance of Electric Plant* 
Indicate plants designed for peak load service. Designate automatically operated plants. 11> For a plant equipped with combinations 
of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment report each as a separate plant However, If a 
gas-turbine unit functions in a combined cycle operation with a conventional steam unit include the gas-turbine with the steam plant.
12. If a nudear power generating plant briefly explain by footnote (a) accounting method for cost of power generated including any 
excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) any 
other informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and 
operating characteristics of planl

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)
Line
No

Item Plant
Name: Asheville Steam

Plant
Nama: Asheville Gas Turbine

Plant
Name; Asheville CC

Plant
Name* Blewett

Plant
Name: Brunswick

(a) (b) (c) (d) (e> (f)
0 Plant Name AshevWe Steam Asheville Gas Turbine Asheville CC Bfewett Brunswick

1 Kind of Plant (Internal Comb. Gas Turb. Nuclear Steam Gas Turbme Gas Gas Turbine Nudear

2 Tvoe of Constr (Conventional, Outdoor, Boiler, etc) Outdoor Conventional Combined Cycle Conventional Conventional

3 Yeap-Orkjinalty Constructed* ?<-.•* •»» *1964 1999 2019 1971 1975

4 Year Last Unit was Installed 1971 2000 2020 1971 1977

5 Total Installed Cao (Max Gen Name Plate Ratfnqs-MW) * - * 424 588 7( 2.003

6 Net Peak Demand on Plant - MW (60 minutes) 358 557 60 1.925

7 Plant Hours Connected to Load 1.011 6.532 29 8.760

8 Net Continuous Plant Capability (Megawatts) _ _ _

9 When Not Limited bv Condenser Water 370 56C 68 1.928

10 When Limited bv Condenser Water 320 49* 52 1.870

11 Averaoe Number of Employees 0 37 719

12 Net Generation. Exclusive of Plant Use - KWh 134.076.000 3.744.892.00C 27,000 15.658.076,000

13 Cost of Plant Land and Land Riahts 565.402 _ — 4.060.633

14 Structures and Improvements 31.914.083 170.883.642 926.386 975.660.817

1S Eautoment Costs 84,250,024 893.799.63< 13.120.752l 2.669.096.236

16 Asset Retirement Costs _ (79.257.3801

17 Total Cost 116.729.509 1.064.683.261 14.047.136 3.569.560.306

18 Cost per KW of Installed Capacity (line 17/S) Including 275.3054 1.810.6859 200.6734 1.7621070
19 Production Expenses: Oper, Supv. & Enar 25 74.65C 673.57! 20.03C 21.711,750
20 Fuel 17 9.057.974 156.763.552 194.956 95.687.576
21 Coolants and Water (Nudear Plants Only) _ _ _ 14.858.597
22 Steam Expenses 356 — 25.463.131
23 Steam From Other Sources _ _ _ -

24 Steam Transferred (Cr) _ _ _ _ -

25 Electric Expenses 15 124.673 1.022.28! 3.24! 3.092.105
26 Mlsc Steam (or Nuclear) Power Expenses 120.739 270.430 1.828.232 36.35! 52.256.273

27 Rents - 53 126 6 -

28 Allowances 147.278 _ _ _ _

29 Maintenance Supervision and Enolneerino 129 153.605 909,001 14.236 21.301.997
30 Maintenance of Structures 140.812 262.332 141.532 26.866 3.953.606

31 Maintenance of Boiler (or reactor) Plant 1 - — — 30.522.149

32 Maintenance of Electric Plant 1.805 1.467.487 1.961.013 99.422 15.691.670
33 Maintenance of Mlsc Steam (or Nudear) Rant 3.831 319.090 906.98S 180517 20.278.098

34 Total Production Expenses 415,006 11,730,494 164,206,30! 577,623 304816954

35 Exoenses per Net KWh 00875 0.0436 21.3934 0.0195
36 Fuel: Kind (Coal, Gas, Oil, or Nudear) OH Coal on Gas OH Gas OH Nudear Nudear (1)

37 Unit (Coat-tons/Oil-barrel/Gas-md/Nudear-lndicate) bbl T bbl Mcf bbl Mcf bbl
MMBTU MWd

38
Quantity (Units) of Fuel Burned (from the Unit Type
Registry) 1123 1540097 1553 24111507 1737 164.259.495 2.005.317

39 Avq Heat Cont • Fuel Burned fbtu/indlcate If nudear) 136649 1031468 136539 1031827 139961

40 Avq Cost of Fuel/unit, as Delvd f.o.b during year 141300 5.756 141.300 6.490 138.700

41 Average Cost of Fuel per Unit Burned 135.333 5.756 135.334 6.490 108 298 47.717

42 Averaae Cost of Fuel Burned per Million BTU 23.580 5.580 23 599 6.290 18.421 0.583
43 Average Cost of Fuel Burned per KWh Net Gen 0.067 0.067 0,042 0.042 6,967 0.006 0006
44 Averaae BTU per KWh Net Generation 11696.000 11896.000 6646.000 8648.000 - 10.490 10.490
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or 
more. Report in this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a 
footnote any (riant leased or operated as a joint facility 4. If net peak demand for 60 minutes is not available, give data which Is 
available, specifying period. 5. If any employees attend more than one plant, report on line 11 the approximate average number of 
employees assignable to each plant 6. If gas is used and purchased on a therm basis report the 8tu content or the gas and the 
quantity of fuel burned converted to Met 7. Quantities of fuel burned (Une 36) and average cost per unit of fuel burned (Line 41) must 
be consistent with charges to expense accounts 501 and 547 (Une 42) as show on Une 20. 8. If more than one fuel is burned in a 
plant furnish only the composite heat rate for all fuels burned.

9. Items under Cost of Plant are based on U. S. of A Accounts. Production expenses do not Include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For 1C and GT plants, report Operating Expenses, Account Nos.
647 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos, 553 and 554 on Une 32, "Maintenance of Electric Plant' Indicate plants designed for peak load service. Designate 
automatically operated plants. 11. Fora plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment report each as a separate 
plant However, If a gas-turbine unit functions In a combined cycle operation with a conventional steam unit include the gas-turbine with the steam plant 12. if a nuclear power generating 
plant, briefly explain by footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development (b) types of cost units used for the various 
components of fuel cost; and (c) any other Informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating characteristics 
ofplanL

STEAM-ELECTRJC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS danse Plants) (Continued)
Une
No.

Item Plant
Name: Capa Fear Steam

Plant
Name: Cape Fear Gas Turbine

Plant
Name: Darlinaton

Plant
Name: H.F. Lee Steam

Plant
Name: H.F. Lee Gas Turbine

(a) (b) (c) (d) (e) !2

0 Plant Name Cape Fear Steam Cape Fear Gas Turbine Darlfnqton H.F. Lee Steam H .F, Lee Gas Turbine

1 Kind of Plant (Internal Comb. Gas Turb. Nuclear Steam Gas Turbine Gas Turbine Steam Gas Turbine

2 Type of Constr (Conventional. Outdoor. Bofler. etc) Conv & Full Outdoor Conventional Ful Outdoor Conventional

3 Year Originally Constructed 1923 1969 1974 1951 1968

4 Year Last Unit was Installed 195S 1969 1997 1962 2012

5 Total Installed Cap (Max Gen Name Plata Ratinos-MW) 316 1.068

6 Net Peak Demand on Plant - MW (60 minutes) 235 25

7 Plant Hours Connected to Load 192 3.978

a _ —

9 264 1.059

10 230 888

11 Average Number of Employees 4 1 —

12 Net Generation. Exclusive of Plant Use - KWh 22.124.000 6,374.560.000

13 Cost of Plant Land and Land Riahts 50.044 698.267

14 Structures and Improvements 10,097.806 38.357.680

15 Eauioment Costs 82.196.944 672.109.869

16 Asset Retirement Costs
17 Total Cost 0 0 92,344,794 0 711,165,816

18 Cost per KW of Installed Capacity (line 17/5) Including 292.2304 665.8856

19 Production Expenses: Oper. Suov. & Enar 16 50.730 8.042 331.916

20 Fuel 114.311 2.006.560 5.301 267.270.726

21 Coolants and Water (Nuclear Plants Orriy) _ _ —

22 Steam Expenses 1.445 _ 3.115 —

23 Steam From Other Sources _ _ — —

74 Steam Transferred (Cr) __ _ _ —

25 Electric Expenses _ 38.466 936 1.037.310

26 Mlsc Steam for Nuclear) Power Expenses 85.112 188.444 41.731 2.339.734

27 Rents _ 38 _ 179

28 Allowances 105.260 _ 65.439 —

29 Maintenance Supervision and Engineering 66 219.773 84 870.870

30 Maintenance of Structures 54.386 268.606 95,101 1.528.746

31 Maintenance of Boiler (or reactor) Plant _ _ 1 —

32 Maintenance of Electric Plant 16 139.633 20 1.113,386

33 Maintenance of Mlsc Steam (or Nuclear) Plant 21.164 368.607 — 731.107
34 Total Production Expenses 381.780 _ 3.281.057 ♦ 219.770 275.223.976

35 Expenses per Net KWh 0.1483 0.0432
36 Fuel; Kind (Coal, Gas. Oil. or Nuclear) Oil Gas OH Gas

37 Unit (CoaMons/Oii-barrel/Gas-mcf/Nuciear-indicate) btri Mcf bbl Mcf

36
Quantity (Units) of Fuel Burned (from the Unit Type
Registry) 8173 246044 12 45416071

39 Avg Heat Cont - Fuel Burned (btu/indicate if nuclear) 139117 1030099 137570 1033120

40 Avg Cost of Fuel/unit as Delvd f.o.b durtna year 4.691 142.750 5.683

41 Averaae Cost of Fuel per Unit Burned 100.526 4.691 121.627 5.883

42 Average Cost of Fuel Burned per Million BTU 17205 4.554 21.050 5.694

43 Average Cost of Fuel Burned per KWh Net Gen 0.089 0 089 0.042 0.042

44 Average BTU per KWh Net Generation 13614.000 13614.000 7361,000 7361.000

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
225

of270



PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plant* are steam plants with in stalled capacity (name plate rating)
Of25,000 Kw or more. Report In this page gas-turbine and internal combustion plants of 10,000 Kw or more, and 
nudear plants. 3. Indicate by a footnote any plant leased or operated as a joint facility. 4. If net peak demand for 60 
minutes is not available, give data which Is available, specifying period. 5. If any employees attend more than one 
plant, report on line 11 the approximate average number of employees assignable to each plant 6, If gas Is used 
and purchased on a therm basis report the Btu content or the gas end the quantity of fuel burned converted to Met
7. Quantities of fuel burned (Line 38) and average cost per unit of fuel burned (Une 41) must be consistent with 
charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one fuel Is burned in a 
plant furnish only the composite heat rate for all fuels burned.

9. Items under Cost of Plant are based on U. S. of A Accounts. Production expenses do not indude Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Une 25 ’Electric Expenses.’ and Maintenance Account Nos. 553 and 554 on Une 32. ’Maintenance of Electric Plant* Indicate plants designed for peak load service. Designate 
automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nudear steam, hydro, Internal combustion or gas-turbine equipment, report each as a separate plant
However, if a gas-turbine unit functions In a combined cyde operation with a conventional steam unit, indude the gas-turbine with the steam plant 12. If a nudear power generating plant briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) 
any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Larqe Plants) (Continued)
Une
No.

Item Plant
Name: H B. Robinson Nudear

Plant
Name* H.B Robinson Gas Turbine

Plant
Name: H B. Robinson Steam

Plant
Name: Hanis

Plant
Name: L V. Sutton Gas Tuibina

(a) (b) (O (d) Id ta
0 Rant Name H B. Robinson Nuclear H B. Robinson Gas Turbine H.B. Robinson Steam Harris LV Sutton Gas Turbine
1 Kind of Plant (Internal Comb. Gas Turb. Nudear Nudear Gas Turbine Steam Nudear Gas Turbina

2 Tvoe of Constr (Conventional. Outdoor, Boiler, etc) Conventional Full Outdoor Conventional Conventional

3 Year Oriainallv Constructed 1971 1968 1960 1987 1968

, 4 Year Last Unit was Installed SVrfSf' * ST 4971 v * y < 1968 * * * - < - + I960 + , »  1987 * * „ 2017

5 Total installed CaD (Max Gen Name Plate Ratings-MW) 769 951 851
6 Net Peak Demand on Plant - MW (60 minutes) 794 1.009 2.275
7 Plant Hours Connected to Load 8.688 8.760 8.273
6 Net Continuous Plant Capability (Meaawatts) — _ _

9 When Not Limited bv Condenser Water 793 1.009 817
10 When Limited bv Condenser Water 759 964 698
11 Average Number of Emolovees 527 502 42
12 Net Generation. Exduslve of Plant Use - KWh 6.694.374.000 8.609.278.000 3.890.097.000
13 Cost of Plant Land and Land Rights 2.013.925 _ 61.284.052 1,208.203
14 Structures and Imorovements 402.651.324 _ 1.941.816.381 41,151.352
15 Equipment Costs 1.346.046.608 _ 2.398.243.126 640.606.573
16 Asset Retirement Costs (68.823.453) _ 23.071.182
17 Total Cost 1,661,888,404 0 0 4,424,414,741 682,966,128

18 Cost oer KW of Installed CaDacftv (line 17/5) Indudfna 2.187.1111 4.652.3614 802.5454
19 Production Expenses: Ooer. Suov. & Enqr 13.294.685 5.827 134 11.765.965 565.218
20 Fuel 41.126.249 _ 49.891.012 182.337.007
21 Coolants and Water (Nudear Plants Only) 3.202.697 _ — 9.455.380 _
22 Steam Expenses 10.251.177 — — 10.818,676 _
23 Steam From Other Sources _ _ — — _
24 Steam Transferred (Cr) _ _ _ _ _

25 Electric Expenses 1.650.392 131 _ 1.848.374 381,273
26 Mlsc Steam (or Nudear) Power Expenses 40,678.711 413 1.217 50.050.350 1.168.236
27 Rents _ _ — — 127
28 Allowances _ _ 1.643 _ _
29 Maintenance Supervision and Engineering 12.123.838 40 6.448 6.541,800 915.846
30 Maintenance of Structures 2.320.224 28.879 2.359.589 1.243.563
31 Maintenance of Boiler (or reactor) Plant 8.048,699 _ — 10.513.804 _
32 Maintenance of Electric Plant 7.200.517 203 2.286 5.730.664 3.099.231
33 Maintenance of Misc Steam (or Nudear) Plant 4,137.226 69 _ 6.227.121 3.713.300
34 Total Production Expenses 144234.615 6.683 40.607 165.202.735 193.423.801
35 Expenses oer Net KWh 0.0215 0.0192 0.0497
36 Fuel: Kind (Coal. Gas. OH. or Nudear) Nudear Nudear (1) Nudear Nudear (1) Oil Gas

37 Unit (CoaWons/Otl-barrel/Gas-mcf/Nudear-indlcate)
MMBTU MWd MMBTU MWd

bbt Mcf

38
Quantity (Units) of Fuel Burned (from the UnK Type
Registry) 68.887.580 840.995 88.019.360 1.074.560 2858 27093459

39 Avg Heat Cont • Fuel Burned (btu/taidicate if nudear) 140000 1033016

40 Ava Cost of Fuel/unK. as Deh/d f o.b. during year 6.714

41 Averaae Cost of Fuel Der Unit Burned 48.902 46.429 117.788 8.714

42 Average Cost of Fuel Burned oer Million BTU 0.597 0 567 9&126 6.500
43 Averaae Cost of Fuel Burned per KWh Net Gen 0.006 0.006 0 006 0.006 0 047 0.047
44 Averaae BTU oer KWh Net Generation 10.290 10.290 10.224 10.224 7198.000 7196-000
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants era steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas- 
turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated as a joint facility. 4. If net peak 
demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend more than one plant, report on fine 11 the 
approximate average number of employees assignable to each plant 6. If gas is used and purchased on a therm basis report the Btu content or toe gas and the 
quantity of fuel burned converted to Met 7. Quantities of fod burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to 
expense accounts 501 and 547 (Una 42) as show on Une 20. 8. If more than one fuel is burned in a plant furnish onty the composite heat rate for alt fuels burned.

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not indude Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses. Account Nos.
547 and 549 on Line 25 "Electric Expensesand Maintenance Account Nos. 553 and 554 on Une 32, "Maintenance of Electric Plant" Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nudear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant However, if a gas-turbine unit functions in a combined cyde 
operation with a conventional steam unit, include toa gas-turbine with the steam plant 12. if a nudear power generating plant, briefly explain by footnote 
(a) accounting method for cost of power generated Including any excess costs attributed to research and development; (b) types of cost units used for the 
various components of fuel cost; and (c) any other Informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period 
and other physical and operating characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)
Line
No.

Item Plant
Name: LV. Sutton Steam

Plant
Name: Mayo

Plant
Name: Morehead

Plant
Name: Roxboro

Plant
Name* Smith Energy Comdex

(a) (b) (0 (d) ________________________________________(0

n Plant Name LV. Sutton Steam Mavo Morehead Roxboro Smith Energy Complex

1 Kind of Plant (Internal Comb. Gas Turb. Nuclear Steam Steam Gas Turbine Steam Gas Turbine

7 Tvoe of Constr (Conventional. Outdoor. Bolter, etc) Full Outdoor Full Outdoor Full Outdoor Conventional

3 Year Originally Constructed 1954 1983 1968 1966 2001

4 Year Last Unit was Installed 1972 1983 1968 1980 2011

5 Total Installed Cao (Max Gen Name Plate Ratfnas-MWI 763 2.558 2.245

6 Net Peek Demand on Plant - MW (60 minutes) 712 2.177 2.133

7 Plant Hours Connected to Load 3.163 6.219 11.799

6 Net Continuous Plant Capability (Megawatts) _ — —

9 Wien Not Limited by Condenser Water 713 2.484 2.210

10 When Limited bv Condenser Water 704 2.439 1.855

11 Average Number of Employees 61 174 47

12 1.216.965.000 4.040.825.000 8.597.617.000

13 Cost of Plant: Land and Land Rights 15.130.546 _ 8.051.236 2,839.730

14 Structures and Improvements 274.644.320 __ 309,881.810 111.083.709

15 Equipment Costs 1.040.510.003 2.237.463.445 1.112,587.133

16 Asset Retirement Costs 346.754.180 — 685,066.982 —

17 Total Cost 0 1.677.039.049 _ 3.240.463.473 1.228.510,572

18 Cost oerKW of Installed Ceoadtv (line 17/5) Indudina 2.197.9542 1.266.7957 546.3299

19 Production Expenses: Ooer. Sudv. & Enar 14 2.173.333 3.811.470 3.638.981

?0 Fuel 25 58.283.864 193.499.038 353.225.853

?1 _ _ _ _ —

77 Steam Expenses 520 3.353.862 _ 9.114.279 —

23 Steam From Other Sources _ _ _ _ —

24 Steam Transferred (Cr) _ _ _ _ —

25 Electric Expenses 292 111 — 101 798.537

26 Msc Steam (or Nuclear) Power Expenses 64.574 1.026.997 _ 1.865.517 2.069,167

27 Rents _ _ _ _ 352

26 Allowances 79.514 7.968.620 _ 17.740.403 —

29 Maintenance Supervision and Engineering 121 682.067 _ 2.663.860 1.756.109

30 Maintenance of Structures 79,993 982.405 _ 1.986.804 3.574.075

31 Maintenance of Boiler for reactor) Plant 1 4.432.096 _ 22.617,121 —

32 Maintenance of Electric Plant 49.189 1.668.655 — 2.464.396 12.729.531

33 Maintenance of Misc Steam for Nudear) Plant 8.106 6,144.743 _ 4.443.968 4.202.974

34 Total Production Expenses 282.349 86.716.953 _ 260.106.957 381.995.579

35 Expenses per Net KWh 0.0713 0.0644 0.0444

36 Fuet Kind (Coal. Gas. OH. or Nuclear) Ofi Coal Ofi Cost Oil Gas

37 Unit (CoaMons/Ofl-barret/Gas-md/Nudear-tndtcate) bbl T bbl T bbl Mcf

38
Quantity (Units) of Fuel Burned (from toe Unit Type
Registry) 33104 494109 51354 1778846 3868 64217756

39 Avq Heat Cent - Fuel Burned (btu/indicate If nudear) 137805 12710 137721 12609 140000 1033052

40 Avo Cost of Fuel/unit as Detvd f o.b. during year 137.900 110.970 137.620 118.260 150.000 5 542

41 Average Cost of Fuel per Unit Burned 142.963 108.108 145.074 104 246 112.992 5542

42 Average Cost of Fuel Burned per Million BTU 24.701 4253 23.943 4.129 19216 5365

43 Averaoe Cost of Fuel Burned oer KWh Net Gen 0.046 0 048 0.048 0.048 0.041 0.041

44 Average BTU per KWh Net Generation 10478.000 10478 000 11191.000 11191.000 7719 000 7719-000
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PAGE 402 PAGE 403
1. Report data for plant in Service only. 2. Large plants ire steam
plants with installed capacity (name plate rating) of 25,000 Kw or 
more. Report in this page gas-turbine and internal combustion plants 
of 10,000 Kw or more, and nuclear plants 3. Indicate by a footnote 
any plant leased or operated as a Joint fadtity. 4, If net peak demand 
tor 60 minutes a not available, give data which is available, specifying 
period. 5. if any employees attend more than one plant, report on 
line 11 the approximate average number of employees assignable to 
each plant 6. If gas is used and purchased on a therm basis report 
tite Btu content or the gas and the quantity of fuel burned converted 
to Met 7. Quantities of fuel burned (Una 38) and average cost per 
unit of fuel burned (Line 41} must be consistent with charges to 
expense accounts 501 and 547 (Line 42) as show on Line 20. 6. K 
more than one fuel is burned In a plant furnish only the composite 
heat rate for an fuels burned

9. items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos.
547 and 549 on Line 25 "Electric Expenses* and Maintenance Account Nos. 553 and 554 on Line 32, 'Maintenance of Electric Plant* indicate plants 
designed for peak load service. Designate automatically operated plants. 11, For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro. Internal combustion or gas-turbine equipment report each as a separate plant However, if a gas-turbine unit functions in a combined cycle 
operation with a conventional steam unit, indude the gas-turbine with the steam plant 12. If a nuclear power generating plant briefly explain by footnote 
(a) accounting method tor cost of power generated including any excess costs attributed to research and development; (b) types of cost units used for the 
various components of fuel cost, and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity tor the report period 
and other physical and operating characteristics of plant

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large STEAM-ELECTRIC GENERATING PLANT STATISTICS (Laroa Plante) (Continued)
Line
No.

item Plant
Name’ Wavne Countv

Plant
Name: W,H. WaathersDoon Staam

Plant
Name:

W.H. Weatherspoon Gas
Turtine

(a) fb) (c) fd)
0 Plant Name Wayne Countv W H. WbathersDOon Steam W H. Weathersooon Gas Turbine
1 Kind of Plant (Internal Comb. GasTuib. Nuclear Gas Turbine Steam

2 Type of Constr (Conventional. Outdoor. Boiler, etc) Conventions Outdoor Boile Conventional
3 Year Orialnallv Constructed 2000 1949 1970
4 Year Last Unit was Installed 2009 1952 1971

5 Total Installed Cap (Max Gen Name Plate Ratinos-MW) 980 40
6 Net Peak Demand on Plant - MW (60 minutes) 674 131
7 Plant Hours Connected to Load 496 26
e Net Continuous Plant Capability fMeqawatts) _ _
9 When Not Limited by Condenser Water 975 164

10 When Limited by Condenser Water 822 124
11 Averaqe Number of Employees

12 Net Generation. Exclusive of Plant Use - KWh 90,746.000 104.000
13 Cost of Plant: Land and Land Riahts 4.581.022 64.323
14 Structures and Improvements 10.502.136 7.408.630
15 Equipment Costs 256.560.634 20.711.734
16 Asset Retirement Costs _ _
17 Total Cost 271.643.792 0 26.204.687

18 Cost per KW of Installed Capacity (line 17/5) including 277 1875 705.1172
19 Production Expenses' ODer. Supv. & Enor 205.672 10.641 30.178
20 Fuel 5.748.571 5.871 414.486
21 Coolants and Water (Nuclear Plants Only) _ _ _
22 Steam Expenses _ _ _
23 Steam From Other Sources _ _ _
24 Steam Transferred (Cr) __ _
25 Electric Expenses 465.117 _ 8.995
26 Misc Steam (or Nuclear) Power Expenses 986.630 68.970 174.050
27 Rents 132 _ 19
26 Allowances _ 96.792 _
29 Maintenance Supervision and Enqineerlnq 563.970 111 38.739
30 Maintenance of Structures 437.660 126.660 58.026
31 Maintenance of Boiler (or reactor) Plant _ 1 _
32 Maintenance of Electric Plant 2.399.979 26 137.645
33 Maintenance of Misc Steam for Nuclear) Plant 604.083 _ 224.197
34 Total Production Expenses 11.411.814 309.072 1.116.335
35 Expenses per Net KWh 0.1258 10.7340
36 Fuet: Kind (Coal. Gas. Oil. or Nucfear) Olf Gas OH

37 Unit (Coal-tons/Oil-barrel/Gas-mcf/Nudear-indicate) bbl Mcf bbl

36 Quantity (Units) of Fuel Burned (from the Unit Type Reqlstry) 7218 1034466 3273

39 Avg Heat Cent - Fuel Burned (btu/indfeate If nuclear) 132434 1033025 139965

40 142 750 4.616 143 700

41 Averaqe Cost of Fuel per Unit Burned 121.667 4.616 121 687

42 Averaqe Cost of Fuel Burned per Million BTU 22 049 4.469 20.700
43 Average Cost of Fuel Burned per KWh Net Gen 0 062 0 062 3 832
44 Averaqe BTU per KWh Net Generation 12211 000 12211000
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Name of Respondent 
Duke Energy Progress, LLC

This report is:
(1) G An Original

(2) 0 A Resubmission

Date of Report 
04/1 S/2024

Year/Period of Report 
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which Includes two combined cycle units (Intermediate) and five gas turbine units (peaking) and Lee which Includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

(tO. Concept PlantKind '
Asheville coal units 1 and 2 were retired January 29, 2020.

(C) Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which Includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 end four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

£d) Concept PlantKind

Brunswick Nuclear Plant contains two boiling water reactors. The nuclear fuel assemblies in the reactors contain enriched uranium. The cost of power generated at the plant is accounted for in accordance with instructions set forth in the FERC Classification of Accounts. The cost of nuclear
fuel is amortized to fuel expense on a unit of production basis.

(g) Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which Includes one combined cycle unit (intermediate) which became commercial on December 3i,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

(f). Concept PlantKind

Cape Fear CT unit 2B was retired on October l, 2012. Cape Fear CT units 1A, 10, and 2A were retired on April 1, 2013.

(g) Concept PlantKind

Cape Fear coal units 3,4,5 ft 6 were retired on October 1, 2012.

,(h) Concept PlantKind
All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

ID Concept PlantKind

Darlington CT unit 11 was retired on November I, 2915; unit 9 was retired on June 30, 2017; unit 5 was retired on Hay 31, 2018; units 1-4, 6-8, and 1© were all retired on March 31, 2020.

jGI Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

j(JsX Concept PlantKind
Robinson CT unit 3 was retired April 1, 2013.

XI). Concept PlantKind

H.8. Robinson Nuclear Plant contains one pressurized water reactor. The nuclear fuel assemblies in the reactor contain enriched uranium. The cost of power generated at the plant is accounted for in accordance with instructions set forth in the FERC Classification of Accounts. The cost of
nuclear fuel is amortized to fuel expense on a unit of production basis.

(m). Concept: PlantKind
H.8. Robinson coal unit 1 was retired on October l, 2012.

(n) Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (Intermediate) and five gas turbine units (peaking) and Lee which Includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

(e) Concept PlantKind

Ail oas turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

J(B) Concept PlantKind

Lee coal units 1,2 ft 3 were retired on September IS, 2012.

(g) Concept PlantKind
Lee CT Units 1,2,3, aa'd 4 were retired on October l, 2012. lee Combined Cycle (CC) units CT1A, CT1B, CT1C, and ST1 were placed into service on December 31, 2012.

(I) Concept PlantKind

Harris Nuclear Plant contains one pressurized water reactor. The nuclear fuel assemblies in the reactors contain enriched uranium. The cost of power generated at the plant is accounted for in accordance with instructions set forth in the FERC Classification of Accounts. The cost of nuclear 
fuel is amortized to fuel expense on a unit of production basis.

(a) Concept PlantKind

ah bas luroin* Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (Intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October l, 2012. (refer to instruction 10)

(t) Concept PlantKind

Sutton Steam unit 3 was retired on November 3, 2013; units 1 ft 2 were retired December 31, 2013.

(u) Concept PlantKind

All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became coiwaercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to instruction 10)

(y) Concept PlantKind
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Morehead CT was retired on October 1, 2012.

(w) Concept PlantKind
All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four eas tubine units (peaking) which retired October 1, 2012. (refer to Instruction 10)

(x) Concept PlantKind
All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
7012 and four sas tubine units (peaking) which retired October 1, 2012. (refer to Instruction 10)

(yi Concept PlantKind '
WeathersDOon fossil steam units were retired on October 1, 2011.

(2) Concept PlantKind
All Gas Turbine Plants listed on pages 402-403 are peaking plants with the exception of Richmond which includes two combined cycle units (intermediate) and five gas turbine units (peaking) and Lee which includes one combined cycle unit (intermediate) which became commercial on December 31,
2012 and four gas tubine units (peaking) which retired October 1, 2012. (refer to Instruction 10)

(aa) Concept FueiSteamPowerGeneration
Asheville Steam Total fuel costs reflect Sale of Fly Ash.

(ab) Concept FueiSteamPowerGeneration
Cane Fear Steam Total fuel costs reflect Sale of Flv Ash. Accounts 501007 and 501009 for Coal Ash Beneficial Reuse in the amount of $2,513,150 are excluded.

(ac) Concept FueiSteamPowerGeneration
lee Steam Total fuel costs reflect Sale of Flv Ash. Accounts 501007, 501008, and 501009 for Coal Ash Beneficial Reuse in the amount of $1,548,789 are excluded.

(ad) ConceptJuelSteamRowfirGeneratloa^. *-t* ** * **, ^ *.,:„** , « * - . « « ... * t v « ^ . * * « *

Sutton Steam Total fuel costs reflect Sale of Fly Ash.

(ae) Concept FueiSteamPowerGeneration * ^
Mavo Steam Total fuel costs include Fuel Handling and Sale of Fly Ash. ,

(af) Concept FueiSteamPowerGeneration
Rnxhnro Steam Total fuel costs include Fuel Handling, Coal Sampling and Sale of Fly Ash.

(agl Concept FueiSteamPowerGeneration
Smith Fnpppv Cnmnlex Total fuel costs include Bioeas accounts 547106. 547107 and 547108 In the amount of $936,788.

(ah) Concept FueiSteamPowerGeneration
rfeathersooon Steam Total fuel costs reflect Sale of Flv Ash. Accounts 501007, 501008, and 501009 for Coal Ash Beneficial Reuse in the amount of $6,263,640 are excluded.

(ai) Concept AverageCostOfFuelPerUnitBurned
tavo Steam Average Cost of Fuel oer Unit Burned does not include cost for Fuel Handling and Sale of Fly Ash.

(aj) Concept AverageCostOfFuelPerUnitBurned
Bflvhnm steam Average Cost of Fuel oer Unit Burned does not include cost for Fuel Handling, Coal Sampling and Sale of Fly Ash.

(ak) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(Si). Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(am) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(an) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratlon

Calculated on all fuels basis only.

(ao) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(ap) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(aq) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(arl Concept: AverageCostOfFuelBurnedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(as) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(at) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(au) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(av) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(aw) Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration
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Calculated on all fuels basis only.

(ax) Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

.(ay). Concept AverageCostOfFuelBumedPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(22). Concept AverageCostOfFuelBumedPerKilowattHourNetGeneratlon

Calculated on all fuels basis only.

tea). Concept AverageCostOfFuelBurnedPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(fcb) Concept AverageCostOfFuelBumedPerKilowatlHourNetGeneration

Calculated on all fuels basis only.

tea) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

.ted) Concept AverageBritfshThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(be) Concept AverageBritishThermalUnltPerKilowattHourNetGeneration
Calculated on all fuels basis only.

tef) Concept AverageBritishThermalUnitPerKilowattHourNetGeneratfon

Calculated on all fuels basis only.

te9). Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(bh) Concept AverageBritishThennalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

tea Concept AverageBritlshThermalUnltPerKflowattHourNetGeneration
Calculated on all fuels basis only.

tel). Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.

m Concept: AverageBrltlshThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

tel) Concept: AverageBritlshThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.

(bm) Concept AverageBriCshThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

teo) Concept AverageBritishThermalUnItPerKHowattHourNetGeneration

Calculated on all fuels basis only.

teo) Concept AverageBritishThermatUnitPerKHowattHourNetGeneration

Calculated on all fuels basis only.

teo) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

tefll Concept- AverageBritishThermalUnitPerKilowattHourNetGeneration
Calculated on all fuels basis only.

(be) Concept AverageBritlshThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.

tes) Concept AverageBritlshThermalUnitPerKilowattHourNetGeneratlon
Calculated on all fuels basis only.

(bt) Concept AverageBritishThermalUnitPerKilowattHourNetGeneration

Calculated on all fuels basis only.

Pago 402-403
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Name of Respondent:
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) EZ3 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

Hydroelectric Generating Plant Statistics

1. Large plants are hydro plants of 10,000 Kwor more of installed capacity (name plate ratings).
2. If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in a footnote. If licensed project, give project number.
3. If net peak demand for 60 minutes is not available, give that which is available specifying period.
4. If a group of employees attends more than one generating plant, report on fine 11 the approximate average number of employees assignable to each plant
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as "Other Power Supply 

Expenses."
6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas turbine equipment

Line
No.

Item
(a)

FERC Licensed Project No.
2206

Plant Name:
Blewett Hydro

FERC Licensed Project No.
2206

Plant Name:
Tillery Hydro

FERC Licensed Project No.
432

Plant Name:
Walters Hydro

1 Kind of Plant (Run-of-River or Storage) Storage Storage Storage

2____ Plan^Cqnsl^gtiori tyge jConyentiona^ or Outdoor) ^ ^  ^ ^ Conventional Conventional Conventional

3 Year Originally Constructed 1912 1928 1930

4 Year Last Unit was Installed 1912 1960 1930

5 Total installed cap (Gen name plate Rating in MW) 25 84 108

6 Net Peak Demand on Plant-Megawatts (60 minutes) 43 81 114

7 Plant Hours Connect to Load 8,704 5,127 8,617

8 Net Plant Capabilityjin_megawafts)

9 (a) Under Most Favorable Oper Conditions 27 85 113

10 (b) Under the Most Adverse Oper Conditions 27 85 113

11 Average Number of Employees 5 4 7

12 Net Generation, Exclusive of Plant Use - kWh 116,082,000 166,394,000 321,045,000

13 Cost of Plant

14 Land and Land Rights 500,333 1,063,214 712,606

15 Structures and improvements 8,276,971 8,167,439 7,516,830

16 Reservoirs, Dams, and Waterways 72,542,053 10,049,767 44,391,833

17 Equipment Costs 27,599,873 25,559,118 41,942,364

18 Roads, Railroads, and Bridges 8,258

19 Asset Retirement Costs 706,699 440,012 587,409

20 Total cost (total 13 thru 20) 109,625,929 45,279,549 95,159,300

21 Cost per KW of Installed Capacity (line 20 / 5) 4,385.0372 539.0423 881.1046

22 Production Expenses

23 Operation Supervision and Engineering 628,797 * 570,594 834,294

24 Water for Power 27,949 34,551

25 Hydraulic_Expenses (3,725) (364,148) (5,302)

26 Electric Expenses 18,878 64,461 28,695

27 Misc Hydraulic Power Generation Expenses 108,174 295,821 400,103

28 Rents

29 Maintenance Supervision and Engineering 36,418 75,665 172,405
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30 Maintenance of Structures 11,362 11,579 119,563

31 Maintenance of Reservoirs, Dams, and Waterways 59,176 605,597 192,208

32 Maintenance of Electric Plant 321,419 16,971 132,064

33 Maintenance of Misc Hydraulic Plant 267,319 502,262 349,209

34 Total Production Expenses (total 23 thru 33) 1,475,767 1,813,353 2,223,239

35 Expenses per net kWh

FERC FORM NO. 1 (REV. 12-03)
Page 406-407
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

Pumped Storage Generating Plant Statistics

1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).
2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in a footnote. Give project number.
3. If net peak demand for 60 minutes is not available, give that which is available, specifying period.
4. If a group of employees attends more than one generating plant, report on Line 8 the approximate average number of employees assignable to each plant
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other Power Supply 

Expenses.”
6. Pumping energy (Line 10) is that energy measured as input to the plant for pumping purposes.
7. Include on Line 36 the cost of energy used in pumping Into the storage reservoir. When this item cannot be accurately computed leave Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power, the estimated amounts of 

energy from each station or other source that individually provides more than 10 percent of the total energy used for pumping, and production expenses per net MWH as reported herein for each source described. Group together stations and other resources which individually provide 
less than 10 percent of total pumping energy. If contracts are made with others to purchase power for pumping, give the supplier contract number, and date of contract.

Line
No.

Item
(a)

FERC Licensed Project No.
Plant Name:

FERC Licensed Project No.
Plant Name:

FERC Licensed Project No.
Plant Name:

FERC Licensed Project No.
Plant Name:

1 Type of Plant Construction (Conventional or Outdoor)

2' Year Originally Constructed * * " * * * „ ♦ - * * T -T ;

3 Year Last Unit was Installed

4 Total installed cap (Gen name plate Rating in MW)

5 Net Peak Demaind on Plant-Megawatts (60 minutes)

6 Plant Hours Connect to Load While Generating

7 Net Plant Capability jin megawatts)

8 Average Number of Employees

9 Generation,Jixclusiveof PjantUse^ kWh

10 Energy Used for Pumping

11 Net Output for Load (fine 9 - line 10) - Kwh

12 Cost of Plant

13 Landand LandRIghts

14 Structures and Improvements

15 Reservoirs, Dams, and Waterways

16 Water Wheels, Turbines, and Generators

17 Accessory Electric Equipment

18 Miscellaneous Powerplant Equipment

19 Roads. Railroads, and Bridges

20 Asset Retirement Costs

21 Totalcost jtotal_13 thru 20)

22 Cost per KW of installed cap (fine 2114)

23 Production Expenses

24 Operation Supervision and Engineering

25 Water for Power 62,500 62,500 62,500 62,500

26 Pumped Storage Expenses

27 Electric Expenses

28 Misc Pumped Storage Power generation Expenses
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29 Rents

30 Maintenance Supervision and Engineering

31 Maintenance of Structures

32 Maintenance of Re?eryoirs!_Dams,_and^Waterways

33 Maintenance of Electric Plant

34 Maintenance of Misc Pumped Storage Plant

35 Production Exp Before Pumping Exp (24 thru 34)

36 Pumping_Expenses

37 Total Production Exp (total 35 and_36)

38 Expenses per kWh (line 37 / 9)

39 Expenses per KWhof Generation and_Pumping (line 37/(Iine 9 + line 10))

FERC FORM NO. 1 (REV. 12-03)
Page 408-409

)

AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2024

M
ay

2
8:14

AM
-SC

PSC
-N

D
-2021-5-EG

-Page
235

of270



Name of Respondent
This report Is:

Date of Report Year/Period of Report
Duke Energy Progress, LLC

(2) 0 A Resubmission
04/15/2024 End of. 2023/ Q4

GENERATING PLANT STATISTICS (Small Plants)

1. Small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional hydro plants and pumped storage plants of less than 10,000 Kw installed capacity (name plate rating).
2. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, and give a concise statement of the facts in a footnote. If licensed project, give project number in footnote.
3. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruction 11, Page 402.
4. If net peak demand for 60 minutes is not available, give the which is available, specifying period.
5. If any plant is equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate plant. However, if the exhaust heat from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated combustion air In a 

boiler, report as one plant

Line
No.

Name of Plant
(a)

Year Orig. Const 
(b)~

Installed Capacity Name 
Plate Rating (MW)

(C)

Net Peak Demand MW 
(60 min)

(d)

Net Generation Excluding 
Plant Use 

(•)

Cost of Plant
to

Plant 
Cost 
(Incl 

Asset 
Retire. 
Costs) 
Per MW 

(g)i'ri

Operation
Exc’l.
Fuel
<h)

Production Expenses

Kind
of

Fuel
00

Fuel
Costs

(In
cents
(per

Million
BtuL 

, 0)

Generation
Type
(mj

Fuel
Production
Expenses

(o

Maintenance
Production
Expenses

a)

"LJ T ’’

1 Marshall Hydro 1910 5 0 (364,000) 16,864,803 3,372,961 52,931 145,008 Hydro

FERC FORM NO. 1 (REV. 12-03)
Page 410-411
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) SI A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ENERGY STORAGE OPERATIONS (Large Plants)

1. Large Plants are plants of 10,000 Kw or more.
2. In columns (a) (b) and (c) report the name of the energy storage project, functional classification (Production, Transmission, Distribution), and location.
3. In column (d), report Megawatt hours (MWH) purchased, generated, or received in exchange transactions for storage.
4. In columns (e), (f) and (g) report MWHs delivered to the grid to support production, transmission and distribution. The amount reported in column (d) should include MWHs delivered/provided to a generator’s own load requirements or used for the provision of ancillary services.
5. In columns (h), (i), and (j) report MWHs lost during conversion, storage and discharge of energy.
6. In column (k) report the MWHs sold.
7. In column (I), report revenues from energy storage operations. In a footnote, disclose the revenue accounts and revenue amounts related to the income generating activity.
8. In column (m), report the cost of power purchased for storage operations and reported In Account 555.1, Power Purchased for Storage Operations. If powerwas purchased from an affiliated seller specify how the cost of the power was determined. In columns (n) and (o), report fuel costs 

for storage operations associated with self-generated power included in Account 501 and other costs associated with self-generated power.
9. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvements, energy storage equipment, turbines, compressors, generators, switching and conversion equipment, lines and equipment whose primary 

purpose is to integrate or tie energy storage assets into the power grid, and any other costs associated with the energy storage project included in the property accounts listed.

Line
No.

Name of 
the

Energy
Storage
Project

(a)

Functional
Classification

(b)

Location 
of the 

Project 
(C)

MWHs
(d)

MWHs 
delivered to 
the grid to 
support 

Production 
(e)

MWHs 
delivered to 
the grid to 
support 

Transmission 
<f>

MWHs 
delivered to 
the grid to 
support 

Distribution 
(S)

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge 
of Energy 

Production 
<h>

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge of 

Energy 
Transmission

m

MWHs Lost 
During 

Conversion, 
Storage and 
Discharge 
of Energy 

Distribution
a)

MWHs
Sold
(k)

Revenues
from

Energy
Storage

Operations
(I)

Power
Purchased

for
Storage

Operations
(555.1)

(Dollars)
(m)

Fuel Costs 
from

associated
fuel

accounts 
for Storage 
Operations 
Associated 
with Self- 
Generated 

Power 
(Dollars)

(n)

Other 
Costs 

Associated 
with Self- 
Generated 

Power 
(Dollars)

(O)

Account 
for Project 

Costs
ip)

Production
(Dollars)

(q)

Transmission
(Dollars)

M

Distribution
(Dollars)

<«>

1
Camp
Lejeune
Battery

Production
Camp

Lejeune,
NC

1,020 754 754 0 266 266 0 11,026 19,876,074 19,876,074

2

3

4

5

35 TOTAL 1,020 754 754 0 266 266 0 0 0 0 0 11,028 19,876,074 0 0

FERC FORM NO. 1 ((NEW 12-12))
Page 414
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) G An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

ENERGY STORAGE OPERATIONS (Small Plants)

1. Small Plants are plants less than 10,000 Kw.
2. In columns (a), (b) and (c) report the name of the energy storage project, functional classification (Production, Transmission, Distribution), and location.
3. In column (d), report project plant cost including but not exclusive of land and land rights, structures and improvements, energy storage equipment and any other costs associated with the energy storage project
4. In column (e), report operation expenses excluding fuel, (f), maintenance expenses, (g) fuel costs for storage operations and (h) cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If power was purchased from an 

affiliated seller specify how the cost of the power was determined.
5. If any other expenses, report in column (i) and footnote the nature of the item(s).

Line
No.

Name of the Energy Storage Project 
(«)

Functional
Classification

(b)

Location of the Project 
(c)

Project Cost 
(d>

BALANCE AT BEGINNING OF YEAR

Operations (Excluding Fuel 
used in Storage Operations)

(«)

Maintenance
m

Cost of 
fuel used 
in storage 
operations

(a)

Account 
No. 555.1, 

Power 
Purchased 

for
Storage

Operations

Other
Expenses

in

1 Asheville - Rock Hill Battery Production Asheville, NC ,5.149.730 51,845

2 Asheville - Rock Hill Battery Distribution Asheville, NC 5,147,161 51,845

3 Hot Springs Microgrid Production Hot Springs, NC 4,131,242 90,686

4 Hot Springs Microgrid Distribution Hot Springs, NC 4,131,242 90,686

36 TOTAL 18,559,375 0 285,062 0 0 0

FERC FORM NO. 1 (NEW 12-12)
Page 419
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) □ An Original

(2) 0 A Resubmlsslon

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/ Q4

TRANSMISSION LINE STATISTICS

1.

2.
3.
4.

5.

6.

7.

8. 
9.

Report Information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. If required by a State commission to 
report individual fines for all voltages, do so but do not group totals for each voltage under 132 kilovolts.
Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report substation costs and expenses on this page.
Exclude from this page any transmission lines for which plant costs are included In Account 121, Nonutility Property.
Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of
construction by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the remainder of the line.
Report in columns (0 and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for 
another line. Report pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with respect to such structures are included In the expenses reported for the line designated.
Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate In a footnote if you do not Include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same 
voltage, report the pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g).
Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion 
thereof, for which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co
owner, basis of sharing expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or other party is an associated company.
Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how determined. Specify whether lessee is an associated company.
Base the plant cost figures called for in columns (j) to (!) on the book cost at end of year.

DESIGNATION VOLTAGE (KV) - (Indicate where 
other than 60 cycle, 3 phase)

LENGTH (Pole miles) - (In 
the case of underground 
lines report circuit miles)

COST OF LINE (Include in column (j) Land, 
Land rights, and clearing right-of-way)

EXPENSES, EXCEPT DEPRECIATION AND 
TAXES

Line
No. From To Operating Designated

Type of 
Supporting

On
Structure of 

Line

On
Structures

of
Number

of Size of Conductor 
and Material Land Construction

Costs Total Costs Operation
Expenses

Maintenance
Expenses Rents Total

Expenses
Designated Line 1

(a) (b) (C) (<*) (e) in (g) (h) to a> <k> A) (m) (n) (O) (p)

1 Cumberland Richmond 500.00 500.00 T 56.62 1 1590MCMA(B)

2 Cumberland Wake 500.00 500.00 T 67.26 1 1590MCMA(B)

3 Durham Wake 500.00 500.00 T 27.90 1 3-1590MCMA

4 Mayo Durham 500.00 500.00 T 45.41 1 3-1590MCMA

5 Mayo Person 500.00 500.00 T 9.94 1 1590MCMA(B)

6 Richmond Newport (DPC) 500.00 500.00 T 32.69 1 2515MCMA(B)

7 Wake Heritage (VEPCO) 500.00 500.00 T 52.60 1 2515MCMA(B)

8 Tot 500KV Lines 26,159,511 98,080,573 124,240,084

9 Asheboro Biscoe 230.00 230.00 S-HFR 0.88 1 1272MCMA

10 Asheboro Biscoe 230.00 230.00 W-HRF 24.97 1 1272MCMA

11 Asheboro DPC Pleasant Garden 230.00 230.00 S-HFR 18.48 1 2-1590MCMA

12 Asheboro Siler City 230.00 230.00 W-HRF 8.24 1 1272MCMA(B)

13 Asheboro Siler City 230.00 230.00 S-HFR 1.68 1 1272MCMA(B)

14 Asheboro Siler City 230.00 230.00 C-HFR 15.69 1 1272MCMA(B)

15 Asheville CC Plant Asheville Plant 230.00 230.00 S-SP 0.52 1 1272MCMA

16 Asheville Plant Enka 230.00 230.00 DCT 6.60 2 1272MCMA

17 Asheville Plant Enka 230.00 230.00 S-SP 0.71 1 1272MCMA

18 Asheville Plant Plsgah Forest (DPC) 
(Black) 230.00 230.00 DCT 0.18 2 1272MCMA

19 Asheville Plant Plsgah Forest (DPC) 
(Black) 230.00 230.00 W-HFR 3.31 1 1272MCMA

20 Asheville Plant Pisgah Forest (DPC) 
(Black) 230.00 230.00 S-SP 0.16 1 1272MCMA

21 Asheville Plant Pisgah Forest (DPC) 
(White) 230.00 230.00 W-HFR 3.35 1 1272MCMA
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22 Asheville Plant Pisgah Forest (DPC) 
(White) 230.00 230.00 DC T 0.18 2 1272MCMA

23 Asheville Plant Pisgah Forest (DPC) 
(White) 230.00 230.00 S-SP 0.12 1 1272MCMA

24 Aurora Aurora PCS (Black) 230.00 230.00 W-HFR 2.18 1 795MCMA

25 Aurora Aurora PCS (Black) 230.00 230.00 DC S-HFR 5.49 2 795MCMA

26 Aurora Aurora PCS (Black) 230.00 230.00 S-SP 0.28 1 795MCMA

27 Aurora Aurora PCS (White) 230.00 230.00 DC S-HFR 5.47 2 795MCMA

28 Aurora Aurora PCS (White) 230.00 230.00 S-SP 0.25 1 795MCMA

29 Aurora Aurora PCS (White) 230.00 230.00 W-HFR 2.20 1 795MCMA

30 Aurora Greenville 230.00 230.00 DC T 1.78 2 1109MCMA

31 Aurora Greenville 230.00 230.00 W-HFR 36.50 1 1272&1109MCMA

32 Aurora Greenville 230.00 230.00 DC S-SP 0.33 2 1109MCMA

;.33^ & ^ *w4«230.00 - t - u ^230.00 W-HFR - * 27.69 1 ;1272MCMA w -r- **11*

34 Barnard Creek Town Creek (Overhead) 230.00 230.00 DCT 1.15 2 250GMCMA

35 Barnard Creek Town Creek (Overhead) 230.00 230.00 W-HFR 0.41 1 2515MCMA

36 Barnard Creek Wilmington Coming Sw
Sta 230.00 230.00 W-HFR 3.33 1 1272&2515MCMA

37 Barnard Creek Wilmington Coming Sw
Sta 230.00 230.00 S-SP 7.04 1 1272MCMA

38 Bennettsville Sw Sta Laurinburg 230.00 230.00 W-HFR 7.31 1 2515MCMS

39 Biscoe Rockingham 230.00 230.00 S-HFR 0.77 1 1272MCMA

40 Biscoe Rockingham 230.00 230.00 W-HFR 36.23 1 1272MCMA

41 Brunswick Plant Unit #1 Castle Hayne (East) 230.00 230.00 S-HFR 1.21 1 2515MCMA

42 Brunswick Plant Unit #1 Castle Hayne (East) 230.00 230.00 DCT 1.15 2 2500MCMA

43 Brunswick Plant Unit #1 Castle Hayne (East) 230.00 230.00 W-HFR 24.43 1 1272&2515MCMA

44 Brunswick Plant Unit #1 Castle Hayne (East) 230.00 230.00 S-SP 7.21 1 2515MCMA

45 Brunswick Plant Unit #1 Castle Hayne (East) 230.00 230.00 C-SP 0.70 1 1272MCMA

46 Brunswick Plant Unit #1 Delco (East) 230.00 230.00 DCT 0.17 2 1272MCMA

47 Brunswick Plant Unit #1 Delco (East) 230.00 230.00 W-HFR 29.85 1 1272MCMA

48 Brunswick Plant Unit #1 Delco (East) 230.00 230.00 S-HFR 1.13 1 1272MCMA

49 Brunswick Plant Unit #1 Jacksonville 230.00 230.00 W-HFR 75.21 1 1272MCMA

50 Brunswick Plant Unit #2 Town Creek 230.00 230.00 S-HFR 1.36 1 2515MCMA

51 Brunswick Plant Unit #2 Town Creek 230.00 230.00 W-HFR 13.31 1 2515MCMA

52 Brunswick Plant Unit #1 Weatherspoon Plant 230.00 230.00 DCT 0.28 2 1272MCMA

53 Brunswick Plant Unit #1 Weatherspoon Plant 230.00 230.00 W-HFR 77.65 1 1272MCMA

54 Brunswick Plant Unit #2 Delco (West) 230.00 230.00 W-HFR 30.35 1 1272MCMA

55 Brunswick Plant Unit #2 Delco (West) 230.00 230.00 S-HFR 1.08 1 1272MCMA

56 Brunswick Plant Unit #2 Wallace 230.00 230.00 W-HFR 53.57 1 1272MCMA

57 Brunswick Plant Unit #2 Wallace 230.00 230.00 S-HFR 1.25 1 1272MCMA

58 Brunswick Plant Unit #2 Whiteville 230.00 230.00 W-HFR 47.75 1 1272MCMA

59 Brunswick Plant Unit #2 Whiteville 230.00 230.00 S-HFR 1.07 1 1272MCMA
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60 Brunswick Plant Unit #1 Brunswick Pit Bus 1A
Cap Bk 230.00 230.00 S-HFR 0.12 1 795MCMA

61 Brunswick Plant Unit #1 Brunswick Pit Bus 1B
Cap Bk 230.00 230.00 S-HFR o.oa 1 795MCMA

62 Brunswick Plant Unit #2 Brunswick Pit Bus 2A
Cap Bk 230.00 230.00 S-HFR 0.12 1 795MCMA

63 Brunswick Plant Unit #2 Brunswick Pit Bus 2B
Cap Bk 230.00 230.00 S-HFR 0.08 1 795MCMA

64 Cane River Cane River SVC 230.00 230.00 S-SP 0.08 1 795MCMA

*65 Cane River Nagel East & West 
(APCO) 230.00 230.00 DC T 15.01 2 1590MCMA

66 Cane River Craggy 230.00 230.00 S-HFR 26.39 1 1590MCMA

67 Cape Fear Plant Cape Fear Plant Cap
Bank 230.00 230.00 W-HFR 0.07 1 795MCMA

68 Cape Fear Plant Harris Plant (North) 230.00 230.00 W-HFR 7.12 1 2515&1272MCMA(

69 Cape Fear Plant Harris Plant (North) 230.00 230.00 S-HFR 0.25 1 1272MCMA(B)

70 Cape Fear Plant Harris Plant (South) 230.00 230.00 W-HFR 6.14 1 1272MCMA(B)

71 Cape Fear Plant Harris Plant (South) 230.00 230.00 S-HFR 0.38 1 1272MCMA(B)

72 Cape Fear Plant Jonesboro 230.00 230.00 W-HFR 10.10 1 795&1272MCMA(B)

73 Cape Fear Plant West End 230.00 230.00 DCT 0.24 2 1272MCMA

74 Cape Fear Plant West End 230.00 230.00 W-HFR 37.30 1 1272&2515MCMA

75 Cary Regency Park Method 230.00 230.00 DC S-SP 0.26 2 2515MCMA

76 Cary Regency Park Method 230.00 230.00 S-SP 4.49 1 2515&1272MCMA

77 Cary Regency Park Method 230.00 230.00 W-HFR 4.00 1 1272MCMA(B)

78 Cary Regency Park RTP 230.00 230.00 S-HFR 11.03 1 1272MCMA

79 Castle Hayne Folkstone 230.00 230.00 S-HFR 0.24 1 1272MCMA

80 Castle Hayne Folkstone 230.00 230.00 W-HFR 24.77 1 1272MCMA

81 Castle Hayne Wilmington Coming SW. 
Sta. 230.00 230.00 S-SP 0.45 1 1272MCMA

82 Castle Hayne Wilmington Coming SW. 
Sta. 230.00 230.00 W-HFR 5.12 1 1272MCMA

83 Clinton Erwin 230.00 230.00 S-SP 1.76 1 1272MCMA

84 Clinton Erwin 230.00 230.00 W-HFR 32.03 1 1272MCMA

85 Clinton Erwin 230.00 230.00 S-HFR 0.52 1 1272MCMA

86 Clinton Mt Olive 230.00 230.00 S-HFR 0.43 1 1590MCMA

87 Clinton Mt Olive 230.00 230.00 S-SP 14.60 1 1590MCMA

88 Clinton Wallace 230.00 230.00 W-HFR 3668 1 1272&556MCMA(B)

89 Concord East Danville (AEP) 230.00 230.00 S-HFR 1.21 1 1590MCMA

90 Concord East Danville (AEP) 230.00 230.00 DC S-HFR 7.26 2 1590MCMA

91 Concord East Danville (AEP) 230.00 230.00 DC S-SP 1.74 2 1590MCMA

92 Cumberland Delco 230.00 230.00 W-HFR 54.37 1 1272MCMA

93 Cumberland Fayetteville (North) 230.00 230.00 DC S-SP 5.16 2 2515MCMA

94 Cumberland Fayetteville (North) 230.00 230.00 W-HFR 8.58 1 2515MCMA

95 Cumberland Fayetteville (South) 230.00 230.00 W-HFR 8.57 1 2515MCMA

96 Cumberland Fayetteville (South) 230.00 230.00 DC S-SP 5.16 2 2515MCMA
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97 Cumberland Whiteville 230.00 230.00 W-HFR 40.93 1 1272&2515MCMA

98 Durham East Durham (DPC) 230.00 230.00 DC S-HFR 0.75 2 1272MCMA(B)

99 Durham East Durham (DPC) 230.00 230.00 C-HFR 0.60 1 1272MCMA(B)

100 Durham East Durham (DPC) 230.00 230.00 W-HFR 8.31 1 1272MCMA(B)

101 Durham Falls 230.00 230.00 S-HFR 4.28 1 1590MCMA(B)

102 Durham Falls 230.00 230.00 DC S-HFR 3.35 2 1590MCMA(B)

103 Durham Fails 230.00 230.00 S-SP 2.79 1 1590MCMA(B)

104 Durham Fails 230.00 230.00 W-HFR 4.12 1 1272MCMA

105 Durham Method 230.00 230.00 DC S-SP 1.52 2 2515MCMA

106 Durham Method 230.00 230.00 S-SP 1.56 1 2515MCMA

107 Durham Method 230.00 230.00 W-HFR 13.12 1 2515&1272MCMA(

108 Durham RTP 230.00 230.00 S-HFR 0.46 1 1272MCMA

109U i Durham * ^ RTP *; - - 230.00, - .t+f-^230.00* 5*-jwh^r- *7.41* *■ * ■ 1 1272MCMA ~ • , ' >

110 Durham RTP 230.00 230.00 S-SP 2.23 1 1272MCMA

111 Erwin Fayetteville East 230.00 230.00 W-HFR 22.94 1 1272MCMA

112 Erwin Fayetteville East 230.00 230.00 S-HFR 0.23 1 1590MCMA(B)

113 Erwin Miibumie 230.00 230.00 S-HFR 0.50 1 1272MCMA

114 Erwin Miibumie 230.00 230.00 S-SP 0.71 1 1272MCMA

115 Erwin Miibumie 230.00 230.00 DCT 1.33 2 1272MCMA

116 Erwin Miibumie 230.00 230.00 W-HFR 34.08 1 1272MCMA

117 Erwin Selma 230.00 230.00 S-SP 1.09 1 1272MCMA

118 Erwin Selma 230.00 230.00 W-HFR 24.14 1 1272MCMA

119 Falls Miibumie 230.00 230.00 DCT 10.92 2 1272MCMA

120 Fails Miibumie 230.00 230.00 S-HFR 0.32 1 1272MCMA

121 Fayetteville Fayetteville East 230.00 230.00 DCT 0.97 2 1272MCMA

122 Fayetteville Fayetteville East 230.00 230.00 W-HFR 9.82 1 1272MCMA

123 Fayetteville Fort Bragg Woodruff St 230.00 230.00 DC S-SP 0.21 2 1272MCMA(B)

124 Fayetteville Fort Bragg Woodruff St 230.00 230.00 S-SP 3.00 1 2515&1272MCMA(

125 Fayetteville Fort Bragg Wbodruff St 230.00 230.00 WHFR 17.70 1 1272MCMA£B)

126 Fayetteville Raeford 230.00 230.00 DC S-SP 2.08 2 1272MCMA(B)

127 Fayetteville Raeford 230.00 230.00 WHFR 14.78 1 1272MCMA(B)

128 Fayetteville Raeford 230.00 230.00 S-HFR 0.16 1 1272MCMA(B)

129 Fayetteville Rockingham 230.00 230.00 WHFR 49.09 1 1272MCMA

130 Fayetteville Rockingham 230.00 230.00 DC S-HFR 2.30 2 1272MCMA

131 Fayetteville Rockingham 230.00 230.00 DC S-SP 2.08 2 1272MCMA

132 Fayetteville East Fort Bragg Woodruff St 230.00 230.00 DC S-HFR 6.58 2 1590MCMA

133 Fayetteville East Fort Bragg Wbodruff St 230.00 230.00 S-P 3.60 1 1590MCMA

134 Fayetteville East Fort Bragg Woodruff St 230.00 230.00 DC S-SP 0.27 2 1590MCMA

135 Folkstone Jacksonville 230.00 230.00 W-HFR 20.00 1 1272MCMA

136 Folkstone Jacksonville 230.00 230.00 S-HFR 0.10 1 1272MCMA
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137 Fort Bragg Woodruff St Raeford 230.00 230.00 S-SP 7.20 1 1590MCMA(B)

138 Fort Bragg Woodruff St Raeford 230.00 230.00 DC S-HFR 2.77 2 1590MCMA(B)

139 Fort Bragg Woodruff St Raeford 230.00 230.00 S-HFR 19.88 1 1590MCMA(B)

140 Grants Creek Havelock 230.00 230.00 S-HFR 0.90 1 1272MCMA

141 Grants Creek Havelock 230.00 230.00 W-HFR 24.76 1 1272&556MCMA(B)

142 Grants Creek Jacksonville (North) 230.00 230.00 S-HFR 11.25 1 795MCMACSS(B)

143 Grants Creek Jacksonville (North) 230.00 230.00 DC S-SP 0.57 2 795MCMACSS(B)

144 Grants Creek Jacksonville (South) 230.00 230.00 S-HFR 0.88 1 1272MCMA

145 Grants Creek Jacksonville (South) 230.00 230.00 W-HFR 7.83 1 1272MCMA

146 Grants Creek Jacksonville (South) 230.00 230.00 DCT 5.61 2 1272MCMA

147 Greenville Everetts (VP) 230.00 230.00 DC T 1.83 2 1109MCMA

148 Greenville Kinston Dupont 230.00 230.00 S-HFR 24.82 1 795MCMA(B)

149 Greenville Kinston Dupont 230.00 230.00 S-SP 0.17 1 795MCMA(B)

150 Greenville Kinston Dupont 230.00 230.00 DC S-SP 0.33 2 795MCMA(B)

151 Greenville Wilson 230.00 230.00 W-HFR 33.69 1 1272&546MCMA(B)

152 Greenville Wilson 230.00 230.00 S-HFR 0.30 1 1272MCMA

153 Harlowe Newport 230.00 230.00 S-HFR 6.84 1 1590MCMA

154 Hams Plant Siler City 230.00 230.00 S-HFR 1.44 1 1272MCMA(B)

155 Harris Plant Slier City 230.00 230.00 W-HFR 30.04 1 2515&1272MCMA(

156 Harris Plant Cary Regency Park 230.00 230.00 W-HFR 10.01 1 1272MCMA(B)

157 Harris Plant Cary Regency Park 230.00 230.00 S-HFR 0.87 1 1590MCMA(B)

158 Harris Plant Erwin 230.00 230.00 S-HFR 0.27 1 1272MCMA(B)

159 Harris Plant Erwin 230.00 230.00 W-HFR 29.50 1 1272MCMA(B)

160 Harris Plant Fort Bragg Woodruff St 230.00 230.00 DC S-SP 1.15 2 1272MCMA(B)

161 Harris Plant Fort Bragg Woodruff St 230.00 230.00 S-HFR 0.20 1 1272MCMA(B)

162 Harris Plant Fort Bragg Woodruff St 230.00 230.00 W-HFR 34.30 1 1272MCMA(B)

163 Harris Plant RTP 230.00 230.00 S-SP 16.96 1 1590MCMA(B)

164 Harris Plant RTP 230.00 230.00 S-HFR 3.71 1 1590MCMA(B)

165 Harris Plant Wake 230.00 230.00 S-SP 5.39 1 1590MCMA(B)

166 Harris Plant Wake 230.00 230.00 S-HFR 32.61 1 1590MCMA(B)

167 Harris Plant Harris Pit Start-Up Tran
1A 230.00 230.00 S-SP 0.17 1 795MCMA

168 Hams Plant Harris Pit Start-Up Tran
1B 230.00 230.00 S-HFR 0.28 1 2515MCMA(B)

169 Havelock New Bern 230.00 230.00 DCT 0.13 2 1272MCMA

170 Havelock New Bern 230.00 230.00 W-HFR 23.34 1 1272MCMA

171 Havelock Newport 230.00 230.00 W-HFR 8.91 1 1590MCMA

172 Havelock Sub Havelock Cap Bank 230.00 230.00 S-HFR 0.07 1 795MCMA

173 Henderson Person 230.00 230.00 DCT 2.46 2 1272MCMA

174 Henderson Person 230.00 230.00 WHFR 37.47 1 1272MCMA

175 Jacksonville Jacksonville SVC 230.00 230.00 S-HFR 0.10 1 795MCMA
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176 Jacksonville New Bern 230.00 230.00 W-HFR 29.47 1 1272MCMA

177 Jacksonville New Bern 230.00 230.00 DC S-SP 0.63 2 795MCMACSS(B)

178 Jacksonville New Bern 230.00 230.00 S-HFR 0.44 1 1272MCMA

179 Jacksonville Wallace 230.00 230.00 W-HFR 30.82 1 1272MCMA

180 Kinston Dupont Wommack 230.00 230.00 S-SP 0.14 1 795MCMA(B)

181 Kinston Dupont Wommack 230.00 230.00 S-HFR 19.06 1 795MCMA(B)

182 Laurlnburg Richmond Sub 230.00 230.00 C-SP 3.31 1 2515MCMA

183 Laurlnburg Richmond Sub 230.00 230.00 W-HFR 17.12 1 2515&1272MCMA(

184 Lee CC Plant Lee Sub 230.00 230.00 S-HFR 0.87 1 1590MCMA(B)

185 Lee Sub Milburnie 230.00 230.00 S-SP 0.43 1 1272MCMA

186 Lee Sub Milburnie 230.00 230.00 W-HFR 37.72 1 1272MCMA

187 Lee Sub Milbumie 230.00 230.00 DC T 1.36 2 1272MCMA

188 Lee Sub , - iMilbumie ** »**“?*■ / 4^^*230.00' — 230.00 S-HFR1 0.68 4 T ■*« -.jrVHS *4272MCM^~£ ■MUti (MillMM * r ■*

189 Lee Sub , ML Olive 230.00 230.00 S-HFR 0.23 1 1590MCMA

190 Lee Sub ML Olive 230.00 230.00 S-SP 10.39 1 1590MCMA

191 Lee Sub ML Olive 230.00 230.00 DC S-HFR 3.21 2 1590MCMA

192 Lee Sub Selma 230.00 230.00 S-SP 0.24 1 2515&1272MCMA(

193 Lee Sub Selma 230.00 230.00 W-HFR 16.54 1 1272MCMA(B)

194 Lee Sub Wommack (North) 230.00 230.00 W-HFR 30.42 1 1272MCMA(B)

195 Lee Sub Wommack (South) 230.00 230.00 S-HFR 29.45 1 1272MCMA(B)

196 Lltesvtlte DPC Oakboro (Black) 230.00 230.00 S-HFR 0.30 1 1272MCMA

197 Lilesville DPC Oakboro (Black) 230.00 230.00 DCT 24.40 2 1272MCMA

198 Lilesviiie DPC Oakboro (White) 230.00 230.00 S-HFR 0.32 1 1272MCMA

199 Lilesville DPC Oakboro (White) 230.00 230.00 DCT 24.38 2 1272MCMA

200 Lilesville Rockingham (White) 230.00 230.00 S-HFR 10.36 1 1272MCMA

201 Lilesville Rockingham (South) 230.00 230.00 S-HFR 10.35 1 1272MCMA

202 Lilesville Whiteville 230.00 230.00 S-HFR 12.70 1 2515MCMA

203 Marion Whltevilte 230.00 230.00 S-SP 14.49 1 1590MCMA

204 Marlon Whiteville 230.00 230.00 S-HFR 2.38 1 1590MCMA

205 Method East Durham (DPC) 230.00 230.00 DC S-HFR 5.04 2 1590MCMA

206 Method East Durham (DPC) 230.00 230.00 DC S-HFR 0.70 2 1272MCMA(B)

207 Method East Durham (DPC) 230.00 230.00 S-SP 4.36 1 2515MCMA

208 Method East Durham (DPC) 230.00 230.00 C-HFR 0.55 1 1272MCMA(B)

209 Method East Durham (DPC) 230.00 230.00 W-HFR 14.17 1 2515&1272MCMA(

210 Method East Durham (DPC) 230.00 230.00 S-HFR 0.55 1 12727MCMA(B)

211 Method East Durham (DPC) 230.00 230.00 DC S-SP 1.53 2 1272MCMA(B)

212 Method Milbumie 230.00 230.00 DC S-SP 3.64 2 1272MCMA

213 Method Milburnie 230.00 230.00 S-SP 3.79 1 1272MCMA

214 Method Milbumie 230.00 230.00 W-SP 5.31 1 1272MCMA

215 Milburnie Person 230.00 230.00 DCT 58.66 2 1272MCMA
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216 Milbumie Person 230.00 230.00 S-HFR 0.49 1 1272MCMA

217 Milbumie Person 230.00 230.00 W-HFR 0.49 1 1272MCMA

218 Milbumie Wake 230.00 230.00 W-HFR 7.20 1 1272MCMA(B)

219 Morehead Wildwood Newport 230.00 230.00 S-SP 0.23 1 1590MCMA

220 Morehead Wildwood Newport 230.00 230.00 DC S-SP 0.27 2 1590MCMA

221 Morehead Wildwood Newport 230.00 230.00 W-HFR 5.94 1 1590MCMA

222 New Bern Wommack (North) 230.00 230.00 S-HFR 2.57 1 1272MCMA

223 New Bern Wommack (North) 230.00 230.00 S-SP 0.14 1 1272MCMA

224 New Bern Wommack (North) 230.00 230.00 W-HFR 29.32 1 1272MCMA

225 New Bern Wommack (South) 230.00 230.00 W-HFR 33.33 1 1272MCMA

226 New Bern Wommack (South) 230.00 230.00 S-HFR 0.54 1 1272MCMA

227 Person Rocky Mount 230.00 230.00 S-HFR 0.13 1 1272MCMA

228 Person Rocky Mount 230.00 230.00 DC S-SP 0.18 2 1272MCMA

229 Person Rocky Mount 230.00 230.00 T 8.59 1 1272MCMA

230 Person Rocky Mount 230.00 230.00 W-HFR 69.41 1 1272MCMA

231 Person Rocky Mount 230.00 230.00 DC T 2.47 2 1272MCMA

232 Person Hendrick (VP) 230.00 230.00 W-HFR 4.86 1 1272MCMA

233 Raeford Richmond Substation 
230KV 230.00 230.00 W-HFR 33.74 1 1272MCMA(B)

234 Raeford Richmond Substation 
230KV 230.00 230.00 S-HFR 1.40 1 1272MCMA(B)

235 Raeford Richmond Substation 
230KV 230.00 230.00 S-SP 2.48 1 1590MCMA(B)

236 Raeford Richmond Substation 
230KV 230.00 230.00 S-HFR 37.81 1 1590MCMA(B)

237 Richmond Sub Rockingham (East) 230.00 230.00 S-HFR 0.39 1 1272MCMA(B)

238 Richmond Sub Rockingham (East) 230.00 230.00 W-HFR 5.57 1 1272MCMA(B)

239 Richmond Sub Rockingham (West) 230.00 230.00 DC S-HFR 1.21 1 1590MCMA(B)

240 Richmond Sub Rockingham (West) 230.00 230.00 S-HFR 6.63 1 1590MCMA(B)

241 Richmond County Plant Richmond Sub (Black) 230.00 230.00 S-HFR 1.13 1 2159MCMA(B)

242 Richmond County Plant Richmond Sub (White) 230.00 230.00 S-HFR 0.88 1 21590MCMA(B)

243 Richmond County Plant Richmond Sub (Orange) 230.00 230.00 S-HFR 1.56 1 21590MCMA

244 Robinson Plant Rockingham 230.00 230.00 DC S-HFR 1.21 2 1590MCMA(B)

245 Robinson Plant Rockingham 230.00 230.00 S-HFR 0.20 1 1590MCMA(B)

246 Robinson Plant Rockingham 230.00 230.00 W-HFR 7.53 1 1272&1590MCMA(

247 Rockingham West End (West) 230.00 230.00 DCT 5.73 2 1272MCMA

248 Rockingham West End (west) 230.00 230.00 WHFR 28.26 1 1272MCMA

249 Rockingham West End (East) 230.00 230.00 DC S-HFR 2.30 2 2-1590MCMA

250 Rockingham West End (East) 230.00 230.00 S-HFR 29.81 1 2-1590MCMA

251 Rocky Mount Hathaway (VP) (East) 230.00 230.00 DCT 4.74 2 1272MCMA

252 Rocky Mount Hathaway (VP) (East) 230.00 230.00 DC S-SP 0.30 2 1272MCMA

253 Rocky Mount Hathaway (VP) (West) 230.00 230.00 DCT 4.74 2 1272MCMA
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254 Rocky Mount Hathaway (VP) (West) 230.00 230.00 DC S-SP 0.30 2 1272MCMA

255 Rocky Mount Wilson 230.00 230.00 S-SP 0.85 1 1590MCMA

256 Rocky Mount Wilson 230.00 230.00 DC S-SP 8.26 2 1590MCMA

257 Rocky Mount Wilson 230.00 230.00 DC S-HFR 3.68 2 1590MCMA

258 Roxboro Plant East Danville (AEP) 230.00 230.00 S-HFR 1.79 1 1590MCMA

259 Roxboro Plant East Danville (AEP) 230.00 230.00 DC S-HFR 7.26 2 1590MCMA

260 Roxboro Plant East Danville (AEP) 230.00 230.00 DC S-SP 1.74 2 1590MCMA

261 Roxboro Plant Concord 230.00 230.00 S-HFR 0.61 1 1590MCMA

262 Roxboro Plant Falls 230.00 230.00 DC T 47.89 2 1272MCMA

263 Roxboro Plant Falls 230.00 230.00 C-SP 0.21 1 1590MCMA

264 Roxboro Plant Falls 230.00 230.00 S-HFR 0.17 1 1272MCMA

265 Roxboro Plant Falls 230.00 230.00 W-HFR 1.55 1 1272&1590MCMA

266 Roxborcr Plant' ** JEast Durham (PP.C)
(East)

■____̂__
T - 230.-00 ^230.00 T68' - - „• ‘ 1 1272MCMA(B) - r ^ T T ^

267 Roxboro Plant East Durham (DPC)
(East) 230.00 230.00 W-HFR 31.99 1 1272MCMA(B)

268 Roxboro Plant East Durham (DPC)
(East) 230.00 230.00 DC S-HFR 0.76 2 1272MCMA(B)

269 Roxboro Plant East Durham (DPC)
(Wfest) 230.00 230.00 C-HFR 1.71 1 1272MCMA(B)

270 Roxboro Plant East Durham (DPC)
(West) 230.00 230.00 W-HFR 31.99 1 1272MCMA(B)

271 Roxboro Plant East Durham (DPC)
(West) 230.00 230.00 DC S-HFR 0.77 2 1272MCMA(B)

272 Roxboro Plant Eno (DPC) (Black) 230.00 230.00 DC T 16.66 2 1272MCMA(B)

273 Roxboro Plant Eno (DPC) (Black) 230.00 230.00 C-SP 0.22 1 1272MCMA(B)

274 Roxboro Plant Eno (DPC) (White) 230.00 230.00 DC T 16.66 2 1272MCMA(B)

275 Roxboro Plant Eno (DPC) (White) 230.00 230.00 C-SP 0.22 1 1272MCMA(B)

276 Roxboro Plant Person (Middle) 230.00 230.00 C-HFR 0.10 1 1272MCMA(B)

277 Roxboro Plant Person (Middle) 230.00 230.00 T 0.14 1 1272MCMA(B)

278 Roxboro Plant Person (Middle) 230.00 230.00 S-HFR 1.83 1 1590MCMA(B)

279 Roxboro Plant Person (Ceffo) 230.00 230.00 C-SP 0.21 1 1590MCMA(B)

280 Roxboro Plant Person (Ceffo) 230.00 230.00 DC T 0.15 2 1590MCMA(B)

281 Roxboro Plant Person (Ceffo) 230.00 230.00 W-HFR 1.90 1 1590MCMA(B)

282 Roxboro Plant Person (Hyco) 230.00 230.00 T 0.08 1 2515MCMA

283 Roxboro Plant Person (Hyco) 230.00 230.00 W-HFR 1.18 1 1272&2515MCMA(

284 Selma Wake 230.00 230.00 W-HFR 21.00 1 2515&1272MCMA(

285 Sutton CC Plant Sutton Plant 230.00 230.00 S-HFR 0.16 1 1590MCMA

286 Sutton Plant Castle Hayne 230.00 230.00 W-HFR 12.97 1 1272MCMA

287 Sutton Plant Castle Hayne 230.00 230.00 DCT 0.11 2 1272MCMA

288 Sutton Plant Castle Hayne 230.00 230.00 W-HFR 0.93 2 1272MCMA

289 Sutton Plant Delco 230.00 230.00 W-HFR 14.57 1 1272MCMA

290 Sutton Plant Delco 230.00 230.00 S-HFR 0.44 1 1272MCMA
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291 Sutton Plant Delco 230.00 230.00 DC T 0.28 2 1272MCMA

292 Sutton Plant Wallace 230.00 230.00 T 0.45 1 1272MCMA

293 Sutton Plant Wallace 230.00 230.00 W-HFR 31.89 1 1272MCMA

294 Wake Zebulon 230.00 230.00 W-HFR 10.74 1 1272MCMA(B)

295 Wake Zebulon 230.00 230.00 S-HFR 0.49 1 1272MCMA(B)

296 Wayne County Plant Lee Sub 230.00 230.00 S-HFR 0.35 1 1590MCMA(B)

297 Weatherspoon Plant Fayetteville 230.00 230.00 W-HFR 32.52 1 1272MCMA

298 Weatherspoon Plant Fayetteville 230.00 230.00 DC T 0.97 2 1272MCMA

299 Weatherspoon Plant Latta 230.00 230.00 T 0.37 1 1272MCMA

300 Weatherspoon Plant Latta 230.00 230.00 W-HFR 18.29 1 1272MCMA

301 Weatherspoon Plant Latta 230.00 230.00 DC T 0.28 2 1272MCMA

302 Weatherspoon Plant Laurinburg 230.00 230.00 W-HFR 31.46 1 1272&2515MCMA

303 Weatherspoon Plant Laurinburg 230.00 230.00 S-HFR 0.99 1 1272MCMA

304 Wayne County Plant Lee Substation 230.00 230.00 S-HFR 0.31 1 1590MCMA(B)

305 Wilmington Coming SW 
Sta.

Wilmington Coming Sub. 
(n)

230.00 230.00 S-SP 0.48 1 795MCMA

306 Wilmington Coming SW 
Sta.

Wilmington Coming Sub 
(S)

230.00 230.00 S-SP 0.43 1 795MCMA

307 Wilson Zebulon 230.00 230.00 W-HFR 25.92 1 1272MCMA(B)&251

308 Wilson Zebulon 230.00 230.00 S-HFR 0.46 1 1272MCMA(B)

309 Tap Point Ansonville 230.00 230.00 S-SP 0.03 1 795MCMA

310 Tap Point Apex (Bank #1) 230.00 230.00 W-HFR 0.01 1 795MCMA

311 Tap Point Apex (Bank #2) 230.00 230.00 S-HFR 0.01 1 795MCMA

312 Tap Point Auburn 230.00 230.00 W-HFR 0.10 1* 1272MCMA

313 Tap Point Aurora PCS Mine POD 230.00 230.00 S-HFR 0.02 1 795MCMA

314 Tap Point Bahama 230.00 230.00 W-HFR 0.06 1 795MCMA

315 Tap Point Bailey 230.00 230.00 W-HFR 1.38 1 795MCMA

316 Tap Point Bayboro 230.00 230.00 W-HFR 2.12 1 1272MCMA

317 Tap Point Benson 230.00 230.00 W-HFR 0.01 1 795MCMA

318 Tap Point Benson PGI 230.00 230.00 W-HFR 1.98 1 795MCMA

319 Tap Point Btadenboro Solar 230.00 230.00 S-HFR 0.09 1 795MCMA

320 Tap Point Brunswick EMC Bolivia 230.00 230.00 S-HFR 0.02 1 1272MCMA

321 Tap Point Brunswick EMC Daws
Crk 230.00 230.00 S-HFR 0.02 1 1272MCMA

322 Tap Point Buies Creek 230.00 230.00 W-HFR 0.06 1 795MCMA

323 Tap Point Bynum 230.00 230.00 S-HFR 0.06 1 795MCMA

324 Tap Point Bynum 230.00 230.00 W-HFR 9.26 1 795MCMA

325 Tap Point Camp Geiger 230.00 230.00 S-SP 1.94 1 1272MCMA

326 Tap Point Camp LeJeune Sub #1 230.00 230.00 WHFR 4.65 1 795MCMA

327 Tap Point Camp LeJeune Sub #2 230.00 230.00 W-HFR 0.04 1 795MCMA

328 Tap Point Camp LeJeune French 
Creek 230.00 230.00 S-SP/S-HFR 2.92 1 795MCMA
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329 Tap Point Cary 230.00 230.00 WHFR 0.93 1 795MCMA

330 Tap Point Cary Evans Road (East) 230.00 230.00 W-HFR 0.04 1 795MCMA

331 Tap Point Cary Evans Road (West) 230.00 230.00 S-HFR 0.04 1 795MCMA •

332 Tap Point Cary Trenton Road 230.00 230.00 S-SP-11 4.34 1 795MCMA

333 Tap Point Cary Triangle Foreest 230.00 230.00 W-HFR 0.04 1 795MCMA

334 Tap Point Catherine Lake 230.00 230.00 W-HFR 0.08 1 795MCMA

335 Tap Point Chocowinlty 230.00 230.00 W-HFR 0.05 1 1272MCMA

336 Tap Point City of Lumberton POD 
#3 230.00 230.00 S-SP 0.70 1 795MCMA

337 Tap Point Clifdale 230.00 230.00 W-HFR 0.54 1 795MCMA

338 Tap Point Concord 230.00 230.00 S-HFR 0.13 1 795MCMA

339 Tap Point County Line Solar 230.00 230.00 S-HFR 0.08 1 795MCMA

3-10 ....
Craven County Wood , 23Q.00 230.00 W-HFR ^ ^^Jj.86 1 795MCMA , _ _y_. -'T ■ ,

341 Tap Point Dover 230.00 230.00 S-HFR 0.04 1 795MCMA

342 Tap Point Dudley Georgia Pacfic 230.00 230.00 W-HFR 2.64 1 795MCMA

343 Tap Point Eden Solar 230.00 230.00 S-HFR 0.06 1 795MCMA

344 Tap Point Ellerbe 230.00 230 00 W-HFR 0.04 1 795MCMA

345 Tap Point Fort Bragg Knox SL 230.00 230.00 W-HFR 0.08 1 795MCMA

346 Tap Point Fort Bragg Longstreet 
Road 230.00 230.00 S-SP 0.47 1 795MCMA •

347 Tap Point Fort Bragg Longstreet 
Road 230.00 230.00 DC S-HFR 2.75 2 795MCMA

346 Tap Point Fort Bragg Main 230.00 230.00 S-SP 0.04 1 795MCMA

349 Tap Point Fort Bragg Woodruff St 230.00 230.00 S-HFR 0.07 1 795MCMA

350 Tap Point Four Oaks (East) 230.00 230.00 S-HFR 0.05 1 1272MCMA

351 Tap Point Four Oaks (West) 230.00 230.00 W-HFR 0.07 1 795MCMA

352 Tap Point Fuquay 230.00 230.00 W-HFR 0.45 1 795MCMA

353 Tap Point Fuquay Bells Lake 230.00 230.00 W-HFR 0.15 1 795MCMA

354 Tap Point Garland 230.00 230.00 W-HFR 0.06 1 795MCMA

355 Tap Point Garner Panther 
Branch(East) 230.00 230.00 W-HFR 0.15 1 795MCMA

356 Tap Point Gamer Panther
Branch (West) 230.00 230.00 S-HFR 0.07 1 795MCMA

357 Tap Point Grantham 230.00 230.00 W-HFR 0.12 1 795MCMA

358 Tap Point Hamlet (North) 230.00 230.00 WHFR 0.02 1 1272MCMA

359 Tap Point Hamlet (South) 230.00 230.00 S-HFR 0.02 1 1272MCMA

360 Tap Point Henderson East 230.00 230.00 W-HFR 0.06 1 1272MCMA

361 Tap Point Holty Springs (East) 230.00 230.00 S-HFR 0.11 1 795MCMA

362 Tap Point Holly Springs (West) 230.00 230.00 S-HFR 0.11 1 795MCMA

363 Tap Point Holly Springs Industrial 230.00 230.00 S-HFR 0.83 1 795MCMA

364 Tap Point Hope Mills Rockfish
Road 230.00 230.00 W-HFR 0.07 1 795MCMA

365 Tap Point Jacksonville Tarawa 230.00 230.00 WHFR 0.04 1 795MCMA
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366 Tap Point Knightdale Square D 230.00 230.00 W-HFR 0.95 1 795MCMA

367 Tap Point Laurel Hills 230.00 230.00 W-HFR 0.02 1 795MCMA

368 Tap Point Laurinburg City 230.00 230.00 W-HFR 0.03 1 795MCMA

369 Tap Point Leesville Wood Valley 230.00 230.00 W-HFR 0.15 1 795MCMA

370 Tap Point Masonboro 230.00 230.00 S-SP 0.03 1 795MCMA

371 Tap Point Mayo Plant 230.00 230.00 W-HFR 3.06 1 795MCMA

372 Tap Point Morrisville 230.00 230.00 W-HFR 0.11 1 795MCMA

373 Tap Point NCSU CBC 230.00 230.00 S-HFR 0.20 1 795MCMA

374 Tap Point New Bern West 230.00 230.00 W-HFR 0.04 1 795MCMA

375 Tap Point New Hill 230.00 230.00 W-HFR 0.20 1 795MCMA

376 Tap Point Newton Grove 230.00 230.00 W-HFR 2.13 1 795MCMA

377 Tap Point Oxford North 230.00 230.00 W-HFR 0.92 1 1272MCMA

378 Tap Point Oxford South 230.00 230.00 W-HFR 6.30 1 795MCMA

379 Tap Point Person Sub 230/24kV
Bank

230.00 230.00 S-HFR 0.11 1 795MCMA

380 Tap Point Pitt Greene EMC
Farmville 230.00 230.00 S-HFR 0.04 1 795MCMA

381 Tap Point Plttsboro 230.00 230.00 W-HFR 0.03 1 795MCMA

382 Tap Point Prospect 230.00 230.00 TOTAL 0.04 1

383 Tap Point Raleigh Blue Ridge Road 230.00 230.00 S-SP 0.03 1 795MCMA

384 Tap Point Raleigh Durham Airport 230.00 230.00 W-HFR 0.09 1 795MCMA

385 Tap Point Raleigh Foxcroft 230.00 230.00 W-HFR 0.03 1 795MCMA

386 Tap Point Raleigh Homestead 
(North) 230.00 230.00 S-HFR 0.07 1 1272MCMA

387 Tap Point Raleigh Homestead 
(South) 230.00 230.00 S-HFR 0.07 1 1272MCMA

388 Tap Point Raleigh Leesville Road 230.00 230.00 W-HFR 0.04 1 795MCMA

389 Tap Point Raleigh NCSU
Centennial 230.00 230.00 S-SP 0.05 1 1272MCMA

390 Tap Point Raleigh Oakdale 230.00 230.00 S-SP 1.26 1 795MCMA

391 Tap Point Raleigh Six Forks 230.00 230.00 S-HFR 0.07 1 1272MCMA

392 Tap Point Rockingham Aberdeen 
Road 230.00 230.00 W-HFR 0.60 1 795MCMA

393 Tap Point Rolesville 230.00 230.00 W-HFR 5.67 1 1590MCMA

394 Tap Point Rose Hill 230.00 230.00 W-HFR 0.16 1 795MCMA

395 Tap Point Rowan Creek Solar 230.00 230.00 S-HFR 0.07 1 795MCMA

396 Tap Point Rowland 230.00 230.00 W-HFR 6.86 1 795MCMA

397 Tap Point Roxboro Bowmantown 
Road 230.00 230.00 S-HFR 0.04 1 1272MCMA

398 Tap Point Roxboro Cogentrix 230.00 230.00 W-HFR 0.60 1 795MCMA

399 Tap Point Rox. Pit Unit #3 C. Tower 230.00 230.00 W-HFR 0.24 1 795MCMA

‘400 Tap Point Sanford Deep River 230.00 230.00 W-HFR 2.63 1 795MCMA

401 Tap Point Sanford Deep River 230.00 230.00 S-HFR 0.09 1 795MCMA

402 Tap Point Sanford Garden Street 230.00 230.00 W-HFR 3.26 1 1590MCMA
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403 Tap Point Sanford Homer Blvd. 230.00 230.00 W-HFR 0.04 1 795MCMA

404 Tap Point Sandhills Util. Ft Brg 3rd 230.00 230.00 S-HFR 0.35 1 795MCMA

405 Tap Point Scotts Hill 230.00 230.00 S-SP 3.37 1 795MCMA

406 Tap Point Shoe Heel Creek Solar 230.00 230.00 S-HFR 0.08 1 795MCMA

407 Tap Point Siler City Hwy.64 230.00 230.00 S-HFR 0.53 1 795MCMA

408 Tap Point Southport 230.00 230.00 W-HFR 1.88 1 1272MCMA

409 Tap Point Southport ADM (West) 230.00 230.00 W-HFR 0.48 1 1272MCMA

410 Tap Point Southport Cogentrix 230.00 230.00 W-HFR 0.30 1 795MCMA

411 Tap Point Swansboro 230.00 230.00 W-HFR 0.07 1 795MCMA

412 Tap Point Tideland EMC Edwards 230.00 230.00 S-SP 0.61 1 1590MCMA

413 Tap Point Topsail 230.00 230.00 W-HFR 1.55 1 795MCMA

414 Tap Point Town of Apex POD #4 230.00 230.00 S-HFR 0.12 1 795MCMA

41fr Tap Point* ^ ■Town of Famnville 230.00 + “*230.00* '■““S-HFR"" * 0.03 - -* * r-r- a795MCMA*------ ' * fill -| ■ • »Tn M If * ---------- - ,,, *>»• UU5W 4K-

416 Tap Point Turnbull Creek Solar 230.00 230.00 S-HFR 0.07 1 795MCMA

417 Tap Point Wbdesboro 230.00 230.00 S-HFR 0.02 1 795MCMA

418 Tap Point Wadesboro Bowman 
School 230.00 230.00 S-HFR 12.98 1 1590MCMA

419 Tap Point Wake Tech 230.00 230.00 S-HFR 0.06 1 795MCMA

420 Tap Point Warsaw 230.00 230.00 S-SP 0.61 1 795MCMA

421 Tap Point Warsaw 230.00 230.00 W-HFR 2.46 1 795MCMA

422 Tap Point Warsaw Solar 230.00 230.00 S-HFR 0.06 1 795MCMA

423 Tap Point Weatherspoon Sub 230.00 230.00 WHFR 0.09 1 795MCMA

424 Tap Point Wendell 230.00 230.00 W-HFR 0.07 1 795MCMA

425 Tap Point Wilmington Invista 230.00 230.00 W-HFR 0.58 1 1272MCMA

426 Tap Point Wilmington Cedar
Avenue 230.00 230.00 S-SP 0.21 1 795MCMA

427 Tap Point Wilmington East 230.00 230.00 W-HFR 0.01 1 1272MCMA

428 Tap Point Wilmington Ninth &
Orange 230.00 230.00 S-SP 2.01 1 1272MCMA

429 Tap Point Wilmington Ogden (East) 230.00 230.00 WHFR 0.06 1 795MCMA

430 Tap Point Wilmington Ogden (West) 230.00 230.00 S-HFR 0.06 1 795MCMA

431 Tap Point Wilmington Praxair 230.00 230.00 W-HFR 0.58 1 795MCMA

432 Tap Point Wilmington BASF 230.00 230.00 W-HFR 0.22 1 795MCMA

433 Tap Point Wilmington Winter Parle 230.00 230.00 S-HFR 0.02 1 1272MCMA

434 Tap Point Wilson Mills 230.00 230.00 W-HFR 0.09 1 795MCMA

435 Tap Point Yanceyville 230.00 230.00 S-SP 10.36 1 795MCMA

436 Barnard Creek Town Creek 230.00 230.00 UNDERGROU 1.42 1 2-2500MCMA

437 Bennettsville Sw Sta Laurinburg 230.00 230.00 S-HFR 0.12 1 2515MCMA

438 Bennettsville Sw Sta Laurinburg 230.00 230.00 WHFR 9.90 1 2515MCMA

439 Camden Lugoff(SCPSA) 230.00 230.00 W-HFR 5.37 1 1272MCMA

440 Darlington County Plant Bennettsville Sw Sta 230.00 230.00 S-HFR 0.13 1 2515MCMA

441 Darlington County Plant Bennettsville Sw Sta 230.00 230.00 W-HFR 34.09 1 2515MCMA
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442 Darlington County Plant Darlington 1C Turbine
Yard 230.00 230.00 S-HFR 0.20 1 1590MCMA

443 Darlington County Plant Florence 230.00 230.00 S-SP 37.28 1 1590MCMA

444 Darlington County Plant Robinson Plant (South) 230.00 230.00 W-HFR 1.73 1 2515MCMA

445 Darlington County Plant Robinson Plant (North) 230.00 230.00 S-HFR 1.66 1 2515MCMA

446 Darlington County Plant South Bethune (SCPSA) 230.00 230.00 W-HFR 0.06 1 1272MCMA

447 Darlington County Plant Sumter 230.00 230.00 DC S-SP 5.33 2 1272MCMA

448 Darlington County Plant Sumter 230.00 230.00 W-HFR 48.39 1 1272MCMA

449 Florence Kingstree 230.00 230.00 W-HFR 49.47 1 1272MCMA

450 Florence Latta 230.00 230.00 W-HFR 23.42 1 1272MCMA

451 Florence Latta 230.00 230.00 S-SP 0.22 1 1272MCMA

452 Florence Darlington (SCPSA) 230.00 230.00 W-HFR 11.07 1 1272MCMA

453 Latta Marion 230.00 230.00 W-HFR 8.43 1 1590MCMA

454 Marion Marion (SCPSA) (North) 230.00 230.00 S-HFR 0.07 1 1272MCMA(B)

455 Marlon Marion (SCPSA) (South) 230.00 230.00 S-HFR 0.06 1 1272MCMA(B)

456 Marion Whitevllle 230.00 230.00 S-SP 6.60 1 1590MCMA

457 Marlon Whiteville 230.00 230.00 W-HFR 14.81 1 1590MCMA

458 Robinson Plant Florence 230.00 230.00 DC T 1.40 2 1272MCMA

459 Robinson Plant Florence 230.00 230.00 W-HFR 38.41 1 1272MCMA

460 Robinson Plant Rockingham 230.00 230.00 S-SP 0.23 1 1272MCMA

461 Robinson Plant Rockingham 230.00 230.00 W-HFR 38.95 1 1272MCMA

462 Robinson Plant Rockingham 230.00 230.00 DC T 1.40 2 1272MCMA

463 Robinson Plant Darlington (SCPSA) 230.00 230.00 DC T 0.60 2 1272MCMA

464 Robinson Plant Darlington (SCPSA) 230.00 230.00 W-HFR 17.95 1 1272MCMA

465 Robinson Plant Sumter 230.00 230.00 WHFR 40.56 1 1272MCMA

466 Robinson Plant Sumter 230.00 230.00 DCT 0.60 2 1272MCMA

467 Sumter St. George (SCE&G) 230.00 230.00 DCT 7.26 2 795MCMA

468 Sumter St George (SCE&G) 230.00 230.00 C-SP 1.74 1 795MCMA

469 Sumter SL George (SCE&G) 230.00 230.00 W-HFR 21.33 1 795MCMA

470 .Sumter Wateree Plant (SCE&G) 230.00 230.00 W-HFR 16.58 1 1272MCMA

471 Sumter Wbteree Plant (SCE&G) 230.00 230.00 DCT 7.26 2 1272MCMA

472 Weatherspoon Latta 230.00 230.00 W-HFR 13.45 1 1272MCMA

473 Tap Point Blshopviile 230.00 230.00 W-HFR 0.17 1 795MCMA

474 Tap Point Camden 230/23kvYard 230.00 230.00 W-HFR 0.18 1 1272MCMA

475 Tap Point Cheraw Cash Rd. 230.00 230.00 S-SP 1.08 1 795MCMA

476 Tap Point Cheraw Reid Park 230.00 230.00 W-HFR 5.30 1 1272MCMA

477 Tap Point Dillion North 230.00 230.00 S-SP 3.51 1 795MCMA

478 Tap Point Dillon Maple 230.00 230.00 WHFR 4.39 1 795MCMA

479 Tap Point Dovesville Nucor 230.00 230.00 WHFR 6.81 1 1272MCMA

480 Tap Point Elliott 230.00 230.00 W-HFR 2.15 1 795MCMA

481 Tap Point Florence Cashua 230.00 230.00 C-SP 1.30 1 795MCMA
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482 Tap Point Florence Ebenezer 230.00 230.00 W-HFR 0.08 1 1590MCMA

483 Tap Point Florence West 230.00 230.00 W-HFR 0.04 1 795MCMA

484 Tap Point Hartsviile Segars Mill 230.00 230.00 W-HFR 0.06 1 795MCMA

485 Tap Point Hartsvilie Taiiey Metals 230.00 230.00 W-HFR 0.31 1 795MCMA

486 Tap Point Hartsviile Taiiey Metals 230.00 230.00 S-SP 0.70 1 1590MCMA

487 Tap Point Kingstree North 230.00 230.00 WHFR 0.14 1 795MCMA

488 Tap Point Lake City 230.00 230.00 WHFR 0.08 1 795MCMA

489 Tap Point McColl 230.00 230.00 W-HFR 0.90 1 795MCMA

490 Tap Point Olanta 230.00 230.00 W-HFR 0.05 1 795MCMA

491 Tap Point Society Hill 230.00 230.00 WSP 1.16 1 795MCMA

492 Tap Point Summerton 230.00 230.00 WHFR 2.70 1 795MCMA

493 Tap Point Sumter AUve Drive 230.00 230.00 WHFR 0.30 1 795MCMA

Sl94“ "Tap-Point “ •« '< Sumter Continental Tire r '££^230.00 -•“*“-■“230.00 A S-HFR * 0.31, '795MCMAr T •

495 Tap Point Sumter North 230.00 230.00 S-SP 0.74 1 795MCMA

496 Tap Point Sumter Wedgefield Rd. 230.00 230.00 WHFR 0.05 1 795MCMA

497 Tap Point Bayboro 230.00 230.00 S-HFR 0.06 1 795MCMA

498 Tap Point Powhatan Industrial 230.00 230.00 S-HFR 1.61 1 795MCMA

499 Tap Point Buckieberry Canal Solar 230.00 230.00 S-HFR 0.10 1 795MCMA

500 Tap Point Sandy Bottom Solar 230.00 230.00 S-HFR 0.22 1 795MCMA

501 Tap Point Willard Solar 230.00 230.00 S-HFR 0.04 1 795MCMA

502 Tap Point Crooked Run Solar 230.00 230.00 S-HFR 0.04 1 795MCMA

503 Tap Point Green Level (East) 230.00 230.00 S-HFR 0.07 1 795MCMA

504 Tap Point Green Level (West) 230.00 230.00 S-HFR 0.06 1 795MCMA

505 Tap Point Hope Mills Rockfish Rd
Bk 2 230.00 230.00 S-HFR 0.07 1 795MCMA

506 Tap Point Roxboro Plant Waste
Water 230.00 230.00 S-HFR 0.19 1 795MCMA

507 Tap Point Angier (West) 230.00 230.00 S-HFR 0.04 1 795MCMA

508 Tap Point Angier (East) 230.00 230.00 S-HFR 0.07 1 795MCMA

509 Tap Point Cleveland Matthews
Road 230.00 230.00 S-HFR 11.53 1 1590MCMA

510 Tap Point Royal Oak Cap Bank 230.00 230.00 S-HFR 0.17 1 795MCMA

511 Tap Point Trent River Solar 230.00 230.00 S-HFR 0.05 1 795MCMA

512 Tap Point Bay Tree Solar 230.00 230.00 S-HFR 0.05 1 795MCMA

513 Tap Point Baiiey Bank #2 230.00 230.00 S-HFR 0.05 1 795MCMA

514 Tap Point Gamer Rock Quarry 230.00 230.00 S-HFR 0.30 1 1272MCMA

515 Tap Point Roxboro Old Durham
Road 230.00 230.00 S-HFR 0.71 1 795MCMA

516 Tap Point Holly Springs Utley Creek 230.00 230.00 S-HFR 2.09 1 1272MCMA

517 Tot. 230kV Lines 144,992,438 1,247,874,738 1,392,867,176

518 Tot. 115kV Lines Tower and 2,563.87 563 35,591,587 871,777,539 907,369,126

519 Tot 66kV - 69kV Lines Tower and 11.34 1,136 57,228 3,828,018 3,885,246
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520 Expenses (Columns M & 
N)

1,113,466 10,932.575 12,046,041

36 TOTAL 6,300.98 0.00 2,300 206,800,764 2,221,560,868 2,428,361,632 1,113,466 10,932,575 0 12,046,041

FERC FORM NO. 1 (ED. 12-87)
Page 422-423
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Name of Respondent
Duke Energy Progress. LLC

This report Is:
(1) D An Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

TRANSMISSION LINES ADDED DURING YEAR

1. Report below the Information called for concerning Transmission lines added or altered during the year. It is not necessary to report minor revisions of lines.
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual costs of competed construction are not readily available for reporting columns (I) to (o), it is permissible to report in these columns the costs. Designate, 

however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Wby, and Roads and Trails, in column (I) with appropriate footnote, and costs of Underground Conduit in column (m).
3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, Indicate such other characteristic.

Line
No.

LINE DESIGNATION

Line Length In 
Miles

(=)

SUPPORTING STRUCTURE CIRCUITS PER 
STRUCTURE CONDUCTORS

Voltage KV 
(Operating)

00

LINE COST

Construction

(q)

From

w

To

(b>

MB.

(d)

Average Number 
_ _per Miles

(e)

Present

<f)

Ultimate

(9)

Size

(h)

Specification

(i)

Configuration 
and Spacing

(i)

Land
and
Land

Rlghte

0)

Poles,
Towers

and
Fixtures

(m)

Conductors
and

Devices

(n)

Asset
Retire.
Costs

(O)

Total

(P)

•TanJMnt... Holly Springs Utley Creek v „ „ , . -v . ?-i&. 9.p0 ^ ____ „1 . . _ 1 »,jK!Fm JMT............. 230 , 8.
5.724,429■ ** ^2,064,582 7,789,0111

2 Aurora New Bern 1.46 S-HFR 8.00 1 1 1272 MCMA FLAT 230

3 Aurora New Bern (1.51) W-HFR 8.00 (1.00) (1.00) 1272 MCMA FLAT 230 (83,493) (33,901) (35,661) (153,055)

4 Tap Point New Bem Weyerhaeuser 0.07 S-HFR 1.00 1.00 336 MCMA FLAT 115 595,296 22,741 618,037

5 Tap Point Nutbush Solar 0.06 S-HFR 1.00 1.00 336.40 MCMA FLAT 115 225 61 286

6 Tap Point Sapony Creek Solar 0.05 S-HFR 1 1 795 MCMA FLAT 115

7 Tap Point Cherry Point #2 Sub Cap Bank 0.03 S-SP 1 1 795 MCMA VERT 115 245,912 242,680 55,459 544,051

8 Tap Point Delco (0.01) W-HFR (1.00) (1.00) 2/0 CU FLAT 115 254,987 254,987

9 Tap Point Wake Forest (South Tap) (0.04) W-HFR (1.00) (1.00) 795 MCMA FLAT 115 66,873 66,873

10 Tap Point Wilmington Atlantic Scrap
Metal

(o!l8) W-HFR (1.00) (1.00) 795 MCMA FLAT 115 31,285 31,285

11 Sutton Plant Delco 230 kv Sub (North Line) 0.16 S-HFR 1.00 1.00 795.00 MCMA FLAT 115 985,300 985,300

44 TOTAL 2.18 25 3 3 6,482,369 3,281,463 372,943 10,136,775

FERC FORM NO. 1 (REV. 12-03)
Page 424-425
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Name of Respondent
Duke Energy Progress, LLC

This report is:

(1) □ An Original

(2) EZi A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of: 2023/ Q4

SUBSTATIONS

1. Report below the information called for concerning substations of the respondent as of the end of the year.
2. Substations which serve only one industrial or street railway customer should not be listed below.
3. Substations with capacities of Less than 10 MVA except those serving customers with energy for resale, may be grouped according to functional character, but the number of such substations must be shown.
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in column (f).
5. Show in columns (I), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for increasing capacity.
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by reason of sole ownership by the respondent For any substation or equipment operated under lease, give name of lessor, date and period of lease, and 

annual rent For any substation or equipment operated other than by reason of sole ownership or lease, give name of co*owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts affected in respondent’s books of 
account Specify in each case whether lessor, co-owner, or other party is an associated company.

Line
No.

Name and Location of Substation
(a)

Character of Substation VOLTAGE (In MVa)

Capacity
of

Substation
(In

Service)
(In MVa)

m

Number of 
Transformers 

In Service
(a)

Number of 
Spare

Transformers

Conversion Apparatus and Special 
Equipment

Transmission or Distribution 
<b)

Attended or Unattended 
(b-i>

Primary Voltage (In 
MVa)

<C>
Secondary 
Voltage (In 

MVa)
(d)

Tertiary
Voltage

(In
MVa)
(e)

type of 
Equipment

<»r
Number 
of Units
' (Jj' ‘

Total 
Capacity 
(In MVa)~~(kf

1 Aberdeen 115kV Aberdeen Distribution Unattended 115.00 24.00 30 2 0

2 Amberly 230KV Cary Distribution Unattended 230.00 24.00 80 2 0

3 Andrews 115kV Andrews Distribution Unattended 115.00 24.00 25 1 0

4 Angier 230kVAngier Distribution Unattended 230.00 24.00 40 2 0

5 Ansonville 230kV Vtodesboro Distribution Unattended 230.00 24.00 13 1 0

6 Apex 230kVApex Distribution Unattended 230.00 24.00 100 4 0

7 Archer Lodge 230kV Archer Lodge Distribution Unattended 230.00 24.00 80 2 0

8 Arden 115kV Asheville Distribution Unattended 115.00 24.00 40 1 0

9 Asheboro 230kV Asheboro Transmission Unattended 230.00 115.00 600 2 0

10 Asheboro East 115kV Asheboro Distribution Unattended 115.00 24.94 45 1 0

11 Asheboro North 115kV Asheboro Distribution Unattended 115.00 24.00 50 2 0

12 Asheboro South 115kV Asheboro Distribution Unattended 115.00 24.00 50 2 0

13 Asheboro West 115kV Asheboro Distribution Unattended 115.00 24.00 25 1 0

14 Asheville Bent Creek 115kV Asheville Distribution Unattended 115.00 24.00 25 1 0 Mb. Sp. 
(115/23/12kV) 2 25

15 Asheville Rock Hill 115kV Distribution Unattended 115.00 23.00 25 1 0

16 Asheville S. E. Plant Asheville Transmission Attended 230.00 115.00 896 2 1

17 Asheville S. E. PlantAsheville Transmission Attended 115.00 17.20 0 0 0

18 Asheville S. E. PlantAsheville Transmission Attended 115.00 23.00 0 0 0

19 Atlantic Beach 115kV Atlantic Beach Distribution Unattended 115.00 12.00 25 1 0

20 Auburn 230kV Raleigh Distribution Unattended 230.00 24.00 25 1 0

21 Avery Creek 115kV Skyland Distribution Unattended 115.00 24.00 40 1 0

22 Bahama 230kV Bahama Distribution Unattended 230.00 24.00 25 1 0

23 Bailey 230KV Bailey Distribution Unattended 230.00 24.00 73 2 0

24 Baldwin 115kV Arden Distribution Unattended 115.00 24.00 25 1 0

25 Barnard Creek 230kV Wilmington Transmission Unattended 230.00 115.00 13.80 224 1 0

26 Bamardsville 115kVBamardsville Distribution Unattended 115.00 12.00 19 3 1
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27 Bayboro 230kV Alliance Distribution Unattended 230.00 24.00 48 2

28 Bear Branch 230KV Distribution Unattended 230.00 24.00 40 1

29 Beard 115KV Eastover Distribution Unattended 115.00 13.00 25 4

30 Beaufort 115kV Beaufort Distribution Unattended 115.00 12.47 34 1

31 Beaverdam 115kV Asheville Distribution Unattended 115.00 24.00 25 1

32 Belfast 115kV Goldsboro Distribution Unattended 115.00 23.00 50 2

33 Bennettsville 230kV Distribution Unattended 230.00 24.00 50 2

34 Benson 230kV Benson Distribution Unattended 230.00 24.00 50 2 1 Step Down 
23/12kV 3 13

35 Bethune 115kV Bethune Distribution Unattended 115.00 12.00 25 1

36 Beulaville 115KV Distribution Unattended 115.00 23.00 25 1

37 Biltmore 115kV Asheville Distribution Unattended 115.00 12.00 55 1

.‘SEU
BILTMORE FARMS INDUSTRIAL 230KV 

“ASHEVILLE' * r * Transmission- ............-................. - Unattended J24.00 *9° - 4 ^

39 BIscoe 115kV Distribution Unattended 115.00 24.00 25 1 Mb.Sp.
(115/23/12kV) 2 33

40 Biscoe 230kV Transmission Unattended 230.00 115.00 300 1

41 Bishopville 230kV Bishopville Distribution Unattended 230.00 24.00 50 2

42 Black Mountain 115kV Black Mountain Distribution Unattended 115.00 13.00 19 3 1

43 Bladenboro 115kV Bladenboro Distribution Unattended 115.00 24.00 19 3

44 Blewett H. E. Plant Transmission Attended 115.00 13.20 74 1

45 Bridgeton 115kV Ernul Distribution Unattended 115.00 24.00 0.00 28 1

46 Brunswick S. E. Plant Transmission Attended 230.00 24.00 2400 6 2

47 Buies Creek 230kV Distribution Unattended 230.00 24.00 25 1

48 Burgaw 115kV Burgaw Distribution Unattended 115.00 23.00 25 1

49 Butler 115KV laurinburg Distribution Unattended 115.00 12.00 10 3

50 Bynum 230kV Bynum Distribution Unattended 230.00 24.00 50 2

51 Camden 230kV Lugoff Distribution Unattended 230.00 24.00 25 1

52 Camden 230kV Lugoff Transmission Unattended 230.00 115.00 200 1

53 Camden Steeplechase 115kV Camden Distribution Unattended 115.00 24.00 25 1

54 Camp Lejeune French Creek 230kV 
Jacksonville Distribution Unattended 230.00 13.80 40 1

55 Candler 115kV Candler Distribution Unattended 115.00 24.00 25 1

56 Candor115kV Candor Distribution Unattended 115.00 24.00 25 1

57 Cane River 230kV Burnsville Transmission Unattended 230.00 115.00 448 4

58 Cane River 230kV Burnsville Transmission Unattended 230.00 26.00 150 3 1

59 Canton 115kV Canton Distribution Unattended 115.00 12.00 80 2

60 Cape Fear S. E. Plant Moncure Transmission Attended 230.00 115.00 13.80 336 1

61 Cape Fear S. E. Plant Moncure Transmission Attended 230.00 115.00 392 1

62 Caraleigh 230kV Raleigh Transmission Unattended 230.00 24.94 70 3

63 Carolina Beach 115kV Carolina Beach Distribution Unattended 115.00 24.00 50 2

64 Carthage 115kV Carthage Transmission Unattended 115.00 13.09 34 1
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65 Cary 230kV Cary Distribution Unattended 230.00 23.00 50 2

66 Cary Evans Road 230kV Cary Distribution Unattended 230.00 24.00 90 3

67 Cary Plney Plains 230kV Cary Distribution Unattended 230.00 24.00 90 3

68 Cary Regency Park 230kV Cary Distribution Unattended 230.00 23.00 50 2

69 Cary Trenton Road 230kV Cary Distribution Unattended 230.00 25.00 80 2

70 Cary Triangle Forest 230kV Cary Distribution Unattended 230.00 23.00 50 2

71 Castalia 230kV Distribution Unattended 230.00 24.00 25 1

72 Castle Hayne Carolinas Cement 115KV 
CASTLE HAYNE Distribution Unattended 115.00 24.00 100 6

73 Castle Hayne Carolinas Cement 115KV 
CASTLE HAYNE Transmission Unattended 230.00 115.00 13.80 500 2

74 Catherine Lake 230kV Distribution Unattended 230.00 24.00 25 1

75 Chadbourn 115kV Chadbourn Distribution Unattended 115.00 24.00 19 3

76 Cheraw 115KV Wallace Distribution Unattended 115.00 24.00 25 1

77 Cheraw Cash Road 230kV Cheraw Distribution Unattended 230.00 23.00 25 1

78 Cheraw Reid Park230KV Distribution Unattended 230.00 24.00 50 2

79 ‘ Cherry Point #1 115KV Havelock Distribution Unattended 115.00 12.00 50 2

80 Cherry Point #2 115KV Havelock Distribution Unattended 115.00 12.00 26 4

81 Chesterfield 115kV Distribution Unattended 115.00 24.00 25 1

82 Chestnut Hills 115kV Raleigh Distribution Unattended 115.00 24.00 100 5 1

83 Chocowlnity 230kV Distribution Unattended 230.00 23.00 50 2

84 Clarkton 115kV Clarkton Distribution Unattended 115.00 24.00 25 1

85 Clayton 115kV Clayton Distribution Unattended 115.00 24.00 90 3

86 Clayton Industrial 115kV Clayton Distribution Unattended 115.00 24.00 80 2

87 Cleveland Matthews Road 230KV Clayton Transmission Unattended 230.00 24.00 90 2

88 Clifdale 230kV Fayetteville Distribution Unattended 230.00 24.00 50 2

69 Clinton 230KV Clinton Transmission Unattended 230.00 115.00 13.80 200 1

90 Clinton Ferrell Street 115kV Clinton Distribution Unattended 115.00 23.00 50 3 1

91 Clinton North 115kV Clinton Distribution Unattended 115.00 23.00 50 2

92 Concord 230kV Transmission Unattended 230.00 115.00 300 1

93 Craggy 230kV Woodfin Transmission Unattended 230.00 115.00 600 2

94 Cumberland 500kV Fayetteville Transmission Unattended 500.00 230.00 13.80 1000 3 1

95 Darlington 115kV Distribution Unattended 115.00 24.00 50 3 1

96 Darlington I.C. Plant Darlington Transmission Attended 230.00 14.00 1084 8 0

97 Darlington Pinevilie Road 115kV Distribution Unattended 115.00 24.00 40 1 0

98 Delco 115kV Delco Distribution Unattended 115.00 24.00 90 2 0

99 Delco 230kV Delco Transmission Unattended 230.00 115.00 13.80 500 2

100 Dillon 115kV Dillon Distribution Unattended 115.00 24.00 50 3 1

101 Dillon Maple 230kV Distribution Unattended 230.00 24.00 25 1

102 Dillon North 230kV Distribution Unattended 230.00 24.00 25 1

103 Dover 230kV Kinston Distribution Unattended 230.00 24.00 40 1
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104 DPC PIsgah Forest 230kV Pisgah Forest Transmission Unattended 115.00 100.00 13.00 100 1

105 Duncan 230kV Fuquay Varina Distribution Unattended 230.00 24.00 90 2

106 Dunn 230kV Dunn Distribution Unattended 230.00 23.00 50 2

107 Durham 500kV Transmission Unattended 500.00 230.00 13.80 1125 3 1

108 Eagle Island 115kV Wilmington Transmission Unattended 115.00 24.94 96 4 1

109 Eagle Island 115kV Wilmington Transmission Unattended 15.00 13.00 0 0 0

110 Edmondson 230kV Willow Springs Distribution Unattended 230.00 24.00 80 2

111 Elgin 115kV Elgin Distribution Unattended 115.00 24.00 23 2

112 Elizabethtown 115kV Elizabethtown Distribution Unattended 115.00 24.00 25 1

113 Elk Mountain 115kV Woodfin Distribution Unattended 115.00 24.00 50 2

114 Ellerbe 230kV Ellerbe Distribution Unattended 230.00 23.00 25 1

115 Elliott 230kV Elliott Distribution Unattended 230.00 24.00 25 1

”116 Elm City 115kV ElnfCHyA ' '■‘Distribution * „ sUnattended ;vs ** ^ ‘ * * vr*115.00s -“'——24.00 ' . M * v tt - K CBS'* . , • _

117 Emma 115kV Asheville Distribution Unattended 115.00 12.00 25 1

118 Enka 230kV Asheville Transmission Unattended 230.00 115.00 300 1

119 Enka Sardis Road 115kV Transmission Unattended 115.00 4.16 0.00 13 3

120 Erwin 230kV Transmission Unattended 230.00 115.00 13.80 300 2

121 Erwin 230kV Distribution Unattended 115.00 24.00 12.00 15 3 1

122 Erwin 230kV Distribution Unattended 115.00 24.00 25 1

123 Erwin Mills 115kv Erwin Distribution Unattended 115.00 12.00 25 1

124 Fair Bluff 115kV Fair Bluff Distribution Unattended 115.00 24.00 7 1

125 Fairmont 115kV Fairmont Distribution Unattended 115.00 23.00 40 1

126 Fairview 115KV Falrview Distribution Unattended 115.00 12.00 30 1

127 Falls 230kV Distribution Unattended 230.00 24.00 40 1

128 Falls 230KV Transmission Unattended 230.00 115.00 600 2

129 Farmville 230kV Farmville Distribution Unattended 230.00 12.00 25 1

130 Fayetteville 230kV Fayetteville Distribution Unattended 115.00 24.00 13.20 25 3 1

131 Fayetteville 230kV Fayetteville Transmission Unattended 230.00 115.00 600 2

132 Fayetteville Slocomb 115kV Fayetteville Distribution Unattended 115.00 12.00 25 1

133 Florence 230kV Florence Distribution Unattended 115.00 24.00 75 3

134 Florence 230kV Florence Transmission Unattended 230.00 115.00 600 2

135 Florence Burchs Crossroads 115kV
Florence Distribution Unattended 115.00 23.00 40 1 1

136 Florence Cashua 230kV Distribution Unattended 230.00 23.00 25 1

137 Florence Ebenezer 230kV Distribution Unattended 230.00 24.00 25 1

138 Florence Mars Bluff 115KV Florence Distribution Unattended 115.00 24.00 25 1

139 Florence Mt Hope 115KV Florence Distribution Unattended 115.00 23.00 50 2

140 Florence South 115kV Florence Distribution Unattended 115.00 24.00 50 3 1

141 Florence West 230kV Florence Distribution Unattended 230.00 24.00 50 2

142 Folkstone 230kV Holly Ridge Transmission Unattended 230.00 115.00 200 1
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143 Fort Bragg Longstreet Rd. 230KV 
Fayetteville Distribution Unattended 230.00 , 12.00 50 2

144 Fort Bragg Main 230kV Fayetteville Distribution Unattended 230.00 23.00 25 1

145 Fort Bragg Main 230kV Fayetteville Distribution Unattended 230.00 12.00 50 2

146 Fort Bragg Woodruff Street 230kV 
Fayetteville Transmission Unattended 230.00 12.00 25 1

147 Fort Bragg Woodruff Street 230kV 
Fayetteville Transmission Unattended 230.00 115.00 600 2

148 Four Oaks 230kV Four Oaks Transmission Unattended 230.00 24.94 73 2

149 Franklinton 115KV Distribution Unattended 115.00 24.00 25 1

150 Frankllnton Novo 115kV Franklinton Transmission Unattended 115.00 13.00 0.00 34 1

151 Fremont 115kV Fremont Distribution Unattended 115.00 12.00 25 1

152 Fuquay 230kV Fuquay Varina Distribution Unattended 230.00 23.00 50 2

153 Fuquay Bells Lake 230kV Fuquay Varina Distribution Unattended 230.00 23.00 50 2

154 Fuquay Wade Nash Road 115KV Fuquay 
Valina Distribution Unattended 115.00 24.00 40 2

155 Garland 230kV Garland Distribution Unattended 230.00 23.00 15 3 1

156 Gamer 115kV Gamer Distribution Unattended 115.00 24.00 50 2

157 Gamer I-40 230KV Raleigh Distribution Unattended 230.00 24.00 40 1

158 Gamer Panther Branch 230kV Gamer Distribution Unattended 230.00 23.00 90 3

159 Garner Rock Quarry 230KV Raleigh Distribution Unattended 230.00 24.00 45 1 0 0 0

160 Garner Tryon Hills 115kV Gamer Distribution Unattended 115.00 24.00 40 1

161 Garner White Oak 230kV Garner Distribution Unattended 230.00 24.00 90 2 0

162 Global TransPark 115kV Snow Hill Distribution Unattended 115.00 23.00 13 3

163 Godwin 115kV Godwin Distribution Unattended 115.00 23.00 23 1

164 Goldsboro City 115kV Goldsboro Distribution Unattended 115.00 12.00 50 2

165 Goldsboro Hemlock 115kV Goldsboro Distribution Unattended 115.00 12.00 25 1

166 Goldsboro Langston 115kVGoidsboro Transmission Unattended 115.00 24.00 45 1

167 Goldsboro Langston 115kV Goldsboro Transmission Unattended 115.00 24.94 45 1

168 Goldsboro Weil 115KV Goldsboro Distribution Unattended 115.00 24.00 25 1

169 Grantham 230kV Distribution Unattended 230.00 24.00 25 1

170 Grants Creek 230KV Distribution Unattended 230.00 115.00 336 1

171 Green Level 230KVApex Distribution Unattended 230.00 24.00 80 2

172 Grifton 115kV Distribution Unattended 115.00 23.00 25 1

173 Hamlet 230kV Dobbins Heights Distribution Unattended 230.00 24.00 65 3

174 Harlowe 230KV Transmission Unattended 230.00 115.00 336 1

175 Hartsville 115kV Distribution Unattended 115.00 24.00 50 3 1

176 Hartsville Segars Mill 230KV Hartsville Distribution Unattended 230.00 24.00 50 2

177 Hartsville Sonoco 115kV Hartsville Distribution Unattended 115.00 14.00 50 2

178 Havelock 230kV Distribution Unattended 115.00 24.00 56 2 0

179 Havelock 230kV Transmission Unattended 230.00 115.00 13.80 536 2 0

180 Hazelwood 115kVWaynesvllle Distribution Unattended 115.00 24.00 65 2
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181 Hemingway 115kV Hemingway Distribution Unattended 115.00 24.00 20 3

182 Henderson 230kV Henderson Transmission Unattended 230.00 115.00 13.20 600 2

183 Henderson 230kV Henderson Distribution Unattended 115.00 24.00 50 2

184 Henderson East 230kV Distribution Unattended 230.00 24.00 50 3

185 Henderson North 115kV Henderson Distribution Unattended 115.00 24,00 50 2

186 Holly Ridge 115kV Holly Ridge Distribution Unattended 115.00 23.00 9 1

187 Holly Springs 230kV Holly Springs Distribution Unattended 230.00 24.00 80 2

188 Holly Springs Industrial 230kV Apex Distribution Unattended 230.00 24.00 40 1

189 Holly Springs Utley Creek 230KV Holly 
Springs Distribution Unattended 230.00 24.00 28 1 0 0 0

190 Hope Mills Church St 115kV Hope Mills Distribution Unattended 115.00 23.00 25 1

191 Hope Mills Rockfish Rd 230kV Hope Mills Distribution Unattended 230.00 24.00 73 2

192^ Jacksonville 230kV Jacksonville Transmission Unattended 230.00 115.00 600 2

193 Jacksonville Blue Creek 115KV
Jacksonville Distribution Unattended 115.00 24.00 40 1

V 1

194 Jacksonville City 115kV Jacksonville Distribution Unattended 115.00 24.00 50 3 1

195 Jacksonville Northwoods 115kV
Jacksonville Distribution Unattended 115.00 23.00 50 2

196 Jacksonville Tarawa 230kV Jacksonville Distribution Unattended 230.00 24.00 25 1

197 Jefferson 115kV Jefferson Distribution Unattended 115.00 23.00 6 1

198 Jonesboro 230kV Sanford Distribution Unattended 230.00 24.00 75 3

199 Kenly 115KV Kenly Distribution Unattended 115.00 24.00 28 1 0

200 Kings Bluff 115kV Sandyfield Transmission Unattended 115.00 24.94 14 1

201 Kingstree 230kV Klngstree Transmission Unattended 230.00 115.00 13.80 150 1

202 Kingstree 230kV Kingstree Distribution Unattended 115.00 24.00 25 1

203 Kingstree North 230kV Distribution Unattended 230.00 24.00 65 2

204 Kinston 115kV Kinston Distribution Unattended 115.00 24.00 50 2

205 Kinston 115KV Kinston Distribution Unattended 115.00 12.00 100 4

206 Kinston Dupont 230KV Grifton Transmission Unattended 230.00 115.00 300 1

207 Knlghtdale 115kV Knightdale Distribution Unattended 115.00 25.00 69 4 1

208 Knightdate Hodge Road 230KV Knlghtdale Distribution Unattended 230.00 24.00 40 1 0

209 Knightdale Hodge Road 230KV Knightdale Distribution Unattended 115.00 24.00 0.00 0 0 0

210 Knlghtdale Square D 230kV Knightdale Distribution Unattended 230.00 24.00 25 1

211 Komegay 115kV Distribution Unattended 115.00 24.00 28 1 0

212 LaGrange 115kV La Grange Distribution Unattended 115.00 12.00 25 1

213 Lake City 230kV Distribution Unattended 230.00 24.00 30 3 1

214 Lake Junaluska 115kV LK Junaluska Distribution Unattended 115.00 24.00 65 2

215 Lake Waccamaw 115KV Lake yVaccamaw Distribution Unattended 115.00 24.00 25 1

216 Lakestone 115kV Raleigh Transmission Unattended 115.00 13.00 67 2

217 Lakeview 115kv Carthage Distribution Unattended 115.00 24.00 40 1

218 Laurel Hill 230kV Laurel Hilt Distribution Unattended 230.00 23.00 50 2

219 Laurinburg 230kV Transmission Unattended 230.00 115.00 13.80 400 2
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220 laurinburg 230kV Distribution Unattended 115.00 24.00 50 2

221 Laurinburg City 230kV Laurinburg Distribution Unattended 230.00 23.00 50 2

222 Leo 230kV Transmission Unattended 230.00 115.00 600 2

223 Lee 230kV Transmission Unattended 115.00 13.80 13 3

224 Lee Combined Cycle Plant Transmission Attended 230.00 115.00

225 Leesville Wood Valley 230kV Raleigh Distribution Unattended 230.00 24.00 90 3

226 Leicester 115kV Leicester Distribution Unattended 115.00 24.00 50 2

227 Leland 115kVLe!and Distribution Unattended 115.00 24.00 25 1

228 Leland Industrial 115kV leland Distribution Unattended 115.00 24.00 50 2

229 Liberty 115kV Liberty Distribution Unattended 115.00 23.00 25 1

230 Lillington 115kV Lilllngton Distribution Unattended 115.00 24.00 50 2

231 Linden 230KV Erwin Transmission Unattended 230.00 24.00 28 1

232 Littleton 115kV Distribution Unattended 115.00 24.00 25 1

233 Louisburg 115kV Louisburg Transmission Unattended 115.00 24.00 45 1

234 Lumberton 115KV Lumberton Distribution Unattended 115.00 24.00 25 1

235 Maggie Valley 115kV Maggie Valley Distribution Unattended 115.00 24.00 40 1

236 Manning 115kV Manning Distribution Unattended 115.00 24.00 25 1

237 Marion 230kv Distribution Unattended 115.00 24.00 12.00 25 1

238 Marion 230kv Transmission Unattended 230.00 115.00 13.80 400 2

239 Marion Bypass 115kV Marion Distribution Unattended 115.00 23.00 50 3 1

240 Marshall H E Plant Distribution Unattended 115.00 23.00 6 1

241 Marshall H E Plant Transmission Unattended 23.00 4.00 6 1

242 Masonboro 230kV Wilmington Distribution Unattended 230.00 23.00 75 3

243 Maxton 115kV Maxton Distribution Unattended 115.00 24.00 25 1

244 Maxton Airport 115kV Maxton Distribution Unattended 115.00 23.00 25 1

245 McColl 230kV McColl Distribution Unattended 230.00 24.00 25 1

246 Method 230kV Raleigh Transmission Unattended 115.00 12.47 56 2

247 Method 230kV Raleigh Transmission Unattended 230.00 115.00 13.80 336 1

248 Micaville 115kV Micavitle Distribution Unattended 115.00 12.00 13 1 1

249 Milburnle 230kV Raleigh Distribution Unattended 115.00 23.00 50 3 1

250 Milbumie 230kV Raleigh Transmission Unattended 230.00 115.00 13.80 600 2

251 Moncure 115kV Moncure Transmission Unattended 115.00 12.47 28 1

252 Monte Vista 115kV Candler Distribution Unattended 115.00 23.00 80 2

253 Mordecai 115kV Raleigh Transmission Unattended 115.00 13.09 67 2 0

254 Morehead 115kV Morehead City Distribution Unattended 115.00 13.00 67 2 0

255 Morehead Wildwood 230kV Distribution Unattended 115.00 24.00 25 1

256 Morehead Wildwood 230kV Transmission Unattended 230.00 115.00 300 1

257 Morrisville 230kV Monisville Distribution Unattended 230.00 23.00 50 2

258 Mt Gilead 115kV Mount Gilead Distribution Unattended 115.00 12.00 19 3

259 Mt Gilead Industrial 115kV Mt Gilead Distribution Unattended 115.00 13.00 25 1
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260 Mt Olive 115kV Mount Olive Distribution Unattended 115.00 12.00 25 1

261 Mt Olive 230kV Mt Olive Transmission Unattended 230.00 115.00 200 1

262 Mt Olive West 115kV Mt Olive Distribution Unattended 115.00 24.00 25 1

263 Mullins 115kV Mullins Distribution Unattended 115.00 24.00 50 2

264 Murraysville 230KV Wilmington Distribution Unattended 230.00 23.00 40 1

265 Nagel (APCO) 500kV Hawkins, Tn. Transmission Unattended 500.00 230.00 13.80 0 0 1

266 Nashville 115kV Nashville Transmission Unattended 115.00 24.94 26 3 1

267 Neuse 115kV Raleigh Distribution Unattended 115.00 23.00 50 2

268 New Bern 230kV New Bern Transmission Unattended 230.00 115.00 13.20 400 2

269 New Bern Amital S B Power Tool Co
115KV New Bern . Distribution Unattended 115.00 12.00 25 1

270 New Bern West 230kV New Bern Distribution Unattended 230.00 23.00 50 2

271 New Hill 230kV New Hill Distribution Unattended 230.00 23.00 25 1

272 New Hope 115kV Goldsboro Distribution Unattended T " ~ ' 115.00 liSr s& 1 -

273 New Salem 115kV Swannanoa Distribution Unattended 115.00 12.00 30 1

274 Newport 115kV Newport Distribution Unattended 115.00 23.00 25 1

275 Newton Grove 230kV Newton Grove Distribution Unattended 230.00 23.00 25 1

276 Nichols 115kV Nichols Distribution Unattended 115.00 24.00 15 3

277 North River 115kV Beaufort Distribution Unattended 115.00 34.50 50 2 3 1

278 Olanta 230kV Distribution Unattended 230.00 24.00 25 1

279 Oteen 115kV Asheville Distribution Unattended 115.00 12.00 50 3 1

2B0 Oxford North 230kV Distribution Unattended 230.00 24.00 50 2 0

281 Oxford South 230kV Distribution Unattended 230.00 24.00 50 2 0

282 Pageland 115kV Pageland Distribution Unattended 115.00 24.00 25 1

283 Pampiico H5kV Pamplico Distribution Unattended 115.00 24.00 25 1

284 Pembroke 115kV Pembroke Distribution Unattended 115.00 23.00 40 1

285 Person 500kV Transmission Unattended 500.00 230.00 13.80 1000 3 1

286 Person 500kV Distribution Unattended 230 00 24.00 25 1

287 Pine Lake 230kV Raleigh Transmission Unattended 230.00 24.94 73 3

288 Pinehurst 115kV Taylortown Distribution Unattended 115.00 24.00 80 2

289 Pittsboro 230kV Pittsboro Transmission Unattended 230.00 24.00 0.00 45 1

290 Powhatan Industrial 230KV Clayton Distribution Unattended 230.00 24.00 24 1

291 Princeton 115kV Distribution Unattended 115.00 24.00 24 1

292 Raeford 115kV Raeford Distribution Unattended 115.00 13.00 62 2 0

293 Raeford 230kV Raeford Transmission Unattended 230.00 115.00 896 3 0

294 Raeford South 115kV Raeford Distribution Unattended 115.00 12.00 15 3

295 Raleigh 115kV Raleigh Distribution Unattended 115.00 12.00 50 2

296 Raleigh Atlantic Avenue 115kV Raleigh Distribution Unattended 115.00 23.00 25 1

297 Raleigh Blue Ridge 230kV Raleigh Distribution Unattended 230.00 23.00 50 2

298 Raleigh Brier Creek 230kV Raleigh Distribution Unattended 230.00 24.00 80 2

299 Raleigh Durham Airport 230KV Morrisville Distribution Unattended 230.00 23.00 50 2
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300 Raleigh East Street 230kV Raleigh Distribution Unattended 230.00 12.00 60 2

301 Raleigh Foxcroft 230kV Raieigh Distribution Unattended 230.00 24.00 40 1

302 Raleigh Harrington Street 115kV Raieigh Distribution Unattended 115.00 13.20 60 2

303 Raleigh Homestead 230kV Raleigh Distribution Unattended 230.00 24.00 80 2

304 Raleigh Honeycutt 230kV Distribution Unattended 230.00 24.00 40 1

305 Raleigh Leesvilte Road 230kV Raleigh Distribution Unattended 230.00 24.00 90 3

306 Raleigh NCSU Sullivan 115 (OUST) Transmission Unattended 115.00 12.17 37 2 1

307 Raleigh Northside 115KV Raleigh Distribution Unattended 115.00 12.00 50 2

308 Raleigh Oakdale 230kV Raleigh Distribution Unattended 230.00 23.00 50 2

309 Raleigh Prison Farm 230kV Raleigh Distribution Unattended 230.00 24.00 50 2

310 Raleigh Six Forks 230kV Raleigh Distribution Unattended 230.00 24.00 56 2

311 Raleigh South 115kV Raleigh Distribution Unattended 115.00 23.00 50 2

312 Raleigh Timberlake 115kV Raleigh Distribution Unattended 115.00 23.00 50 2

313 Raleigh Worthdale 230kV Raleigh Distribution Unattended 230.00 23,00 50 2

314 Raleigh Yonkers Road 115kV Raleigh Distribution Unattended 115.00 23.00 40 1

315 Ramseur 115kV Ramseur Transmission Unattended 115.00 69.00 12.00 53 3 2 1 2

316 Ramseur 115kV Ramseur Distribution Unattended 115.00 24.00 40 1

317 Red Springs 115kV Red Springs Distribution Unattended 115.00 23.00 25 1

318 Reynolds 115kV Distribution Unattended 115.00 12.00 30 1

319 Rhems 230kV Pollocksville Distribution Unattended 230.00 24,00 40 1

320 Rhems 230kV Pollocksvllie Distribution Unattended 115.00 24.00 40 1

321 Richmond 500kV Transmission Unattended 500.00 230.00 13.80 1500 6 1

322 Richmond County Plant Transmission Attended 230.00 13.80 0.00 67 2

323 Robbins 115kV Robbins Distribution Unattended 115.00 24.00 25 1

324 Robinson S. E. Plant Transmission Attended 230.00 115.00 14.00 672 2

325 Rockingham 230kV Transmission Unattended 230.00 115.00 13.80 550 2 230Kv Phase 
Angle 2 1,080

326 Rockingham 230kV Distribution Unattended 115.00 23.00 50 3 1

327 Rockingham Aberdeen Road 230kV 
Rockingham Distribution Unattended 230.00 23.00 25 1

328 Rockingham West 115kV Rockingham Distribution Unattended 115.00 24.00 75 4 1

329 Rocky Mount 230kV Rocky Mount Distribution Unattended 115.00 24.00 25 1

330 Rocky Mount 230kV Rocky Mount Transmission Unattended 230.00 69.00 13.20 300 2

331 Rocky Mount 230kV Rocky Mount Transmission Unattended 230.00 115.00 13.80 400 2

332 Rocky Point 23010/ Rocky Point Distribution Unattended 230.00 24.00 25 1

333 Rolesville 230kV Rolesville Distribution Unattended 230.00 24.00 80 2

334 Rose Hill 230kV Rose Hill Distribution Unattended 230.00 24.00 25 1

335 Roseboro 115kV Roseboro Distribution Unattended 115.00 23.00 25 1

336 Rosewood 115kV Goldsboro Distribution Unattended 115.00 24.00 40 1

337 Rowland 230kV Distribution Unattended 230.00 24.00 13 1

338 Roxboro 115kV Roxboro Distribution Unattended 115.00 24.00 50 3 1
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339 Roxboro 115kV Roxboro Transmission Unattended 115.00 24.00 60 1

340 Roxboro Bowmantown Road 230kV 
Roxboro Distribution Unattended 230.00 23.00 25 1

341 Roxboro Old Durham Road 230KV
Roxboro Disthbutlon Unattended 230.00 24.00 0.00 90 2 0

342 Roxboro S. E. Plant Transmission Attended 230.00 25.00 795 3 2

343 Roxboro S. E. Plant Transmission Unattended 115.00 4.00 45 1

344 Roxboro S.E. Plant (Cooling Tower) Transmission Attended 230.00 4.00 45 2

345 Roxboro South 230kV Roxboro Distribution Unattended 230.00 24.00 0 0 0

346 RTP230KV Morrisvllle Transmission Unattended 230.00 24.00 90 2 0

347 Samaria 115kV Distribution Unattended 115.00 24.00 40 1

348 Sanford Deep River 230kV Sanford Distribution Unattended 230.00 24.00 65 2

349 Sanford Garden St 230kV Sanford Distribution Unattended 230.00 23.00 50 2

350™ ^Sanford Homer Blvd 230kV Sanford‘“-i - * Distribution * Unattended 1*fSjrr*Tri"n ‘ ";r^^T^*““^230.00 r- -i WWUM24.00- 2 * « • - +*

351 Sanford U. S. #1 230KV Sanford Distribution Unattended 230.00 24.00 50 2 23/12KV
Step-Down 4 5

352 Sapona C. M. #2 69KV Franklinville Distribution Unattended 69.00 0.60 4 3

353 Sardis 230kV Distribution Unattended 230.00 24.00 40 1

354 Scotts Hill 230kV Distribution Unattended 230.00 24.00 65 2

355 Seagrove 115kV Seagrove Distribution Unattended 115.00 12.00 13 1

356 Selma 230kV Selma Distribution Unattended 115.00 12.00 19 3 1

357 Selma 230kV Selma Distribution Unattended 115.00 24.00 13.20 50 2

358 Selma 230kV Selma Transmission Unattended 230.00 115.00 200 1

359 Seymour Johnson 115kV Goldsboro Distribution Unattended 115.00 12.00 31 3 1

360 Shannon 115kV Shannon Distribution Unattended 115.00 23.00 25 1

361 Shaw Field 115kV Sumter Distribution Unattended 115.00 12.00 50 3 1 12/23kV
Step-Up 1 25

362 Shearon Harris S. E. Plant Transmission Attended 230.00 21.50 1008 3

363 Siler City 115KV Siler City Distribution Unattended 115.00 24.00 50 3 1

364 Siler City 230kV Siler City Transmission Unattended 230.00 115.00 13.80 200 1

365 Siler City Hwy 64E 230kV Siler City Distribution Unattended 230.00 24.00 25 1

366 Skyland 115kv Skyland Transmission Unattended 115.00 24.00 0.00 90 2

367 Smithfield 115kVSmithfield Distribution Unattended 115.00 12.00 50 3 1

368 Snow Hill 115kV Snow Hill Transmission Unattended 115.00 24.00 28 1

369 Society Hill 230kV Society Hill Distribution Unattended 230.00 24.00 25 1

370 Southern Pines 115kV Southern Pnes Distribution Unattended 115.00 23.00 50 2

371 Southern Pines Center Park 115KV
Southern Pines Distribution Unattended 115.00 24.00 101 3 0

372 Southport 230kV Southport Distribution Unattended 230.00 23.00 50 2

373 Spring Hope 115kV Spring Hope Distribution Unattended 115.00 23.00 25 1

374 Spring Lake 230kV Spring Lake Distribution Unattended 230.00 24.00 40 1

375 Spruce Pine 115kV Spruce Pine Distribution Unattended 115.00 23.00 50 3 1

376 St Pauls 115kVSt Pauls Distribution Unattended 115.00 23.00 25 1
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377 Stallings Crossroads 115kV Louisburg Distribution Unattended 115.00 23.00 25 1

378 Summerton 230kV Summerton Distribution Unattended 230.00 24.00 * 25 1

379 Sumter 230kV Distribution Unattended 115.00 23.00 75 3

380 Sumter 230kV Transmission Unattended 230.00 115.00 13.80 600 2

381 Sumter Alice Drive 230kV Sumter Distribution Unattended 230.00 23.00 25 1

382 Sumter Industrial 115KV Sumter Distribution Unattended 115.00 23.00 50 3 1

383 Sumter North 230kV Sumter Distribution Unattended 230.00 24.00 50 2

384 Sumter Wedgefield Rd. 230KV Sumter Distribution Unattended 230.00 24,00 50 2

385 Sutton S. E. Plant Wilmington Transmission Attended 115.00 16.50 290 1

386 Sutton S. E. Plant Wilmington Transmission Attended 230.00 23.50 740 2

387 Swannanoa 115kV Black Mountain Transmission Unattended 115.00 12.47 28 1 -

388 Swannanoa 115kV Black Mountain Transmission Unattended 115.00 13.00 34 1

389 Swansboro 230kV Maysville Distribution Unattended 115.00 23.00 50 2

390 Tillery H. E. Plant Transmission Attended 115.00 13.20 110 4

391 Topsail 230kV Distribution Unattended 115.00 23.00 40 1

392 Tri-Towns 115KV (CUST) Transmission Unattended 115.00 24.94 0 0 1

393 Troy 115kVTroy Distribution Unattended 115.00 12.00 25 2

394 Troy Burnette St 115kV Troy Distribution Unattended 115.00 12.00 30 1

395 Vanceboro West Craven 115KV Distribution Unattended 115.00 24.00 28 1

396 Vander115kV Transmission Unattended 115.00 24.00 25 1

397 Vander DAK 115KV Distribution Unattended 115.00 12.00 50 2

398 Vander DAK/Dupont-TeIJin/Praxair 115KV Distribution Unattended 115.00 12.00 48 2

399 Vanderbilt 115kV Asheville Distribution Unattended 115.00 12.00 50 2

400 Vista 115KV Hampstead Distribution Unattended 115.00 24.00 40 1

401 Wadesboro 230KV Wadesboro Distribution Unattended 230.00 24.00 50 2

402 Wadesboro Bowman School 230KV 
Wadesboro Distribution Unattended „ 230.00 24.00 25 1

403 Wake 500kV Transmission Unattended 115.00 0.00 0.00 25 1

404 Wake 500kV Transmission Unattended 230.00 0.00 0.00 25 1

405 Wake 500kV Transmission Unattended 500.00 230.00 0.00 2238 6 1

406 Wake Forest 115KV Wake Forest Transmission Unattended 115.00 69.00 13.20 0 0 0

407 Wake Tech 230kV Raleigh Distribution Unattended 230.00 24.00 40 1

408 Wallace 115kV Transmission Unattended 115.00 69.00 13.20 80 3 1

409 Wallace 115kV Distribution Unattended 115.00 24.00 50 2 1

410 Wallace 230kV Wallace Transmission Unattended 230.00 115,00 13.80 150 1

411 Walters H E Plant Transmission Attended 161.00 115.00 13.80 336 1

412 Walters H E Plant Distribution Attended 115.00 12.00 5 3

413 Walters H E Plant Transmission Attended 115.00 12.00 150 3 1

414 Walters H E Plant Transmission Attended 138.00 115.00 8.60 100 1

415 Warrenton 115kV Warrenton Distribution Unattended 115.00 24.00 50 2

416 Warsaw 230kV Warsaw Distribution Unattended 230.00 24.00 50 2
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417 Wayne County Plant Transmission Attended 230.00 18.00 1186 7

418 Waynesville 115kV Waynesville Distribution Unattended 115.00 12.00 20 3 1

419 Weatherspoon 230kV Transmission Unattended 230.00 24.00 56 2

420 Weatherspoon S. E. Plant Lumberton Transmission Attended 230.00 115.00 0.00 448 2

421 Weaverville 115kV Weaverville Distribution Unattended 115.00 12.00 30 1

422 Wendell 230kV Wtendell Distribution Unattended 230.00 23.00 50 2

423 WestAsheville 115kV Asheville Distribution Unattended 115.00 12.00 50 3 1

424 West End 230kV Distribution Unattended 230.00 24.00 50 2

425 West End 230kV Transmission Unattended 230.00 115.00 13.80 600 2 Mb.Sp.
(230/23kV) 1 25

426 Whiteville 230kV Whiteville Transmission Unattended 230.00 115.00 13.80 300 1

427 Whitevllle-Southeast Regional Park 115KV 
Whiteville Distribution Unattended 115.00 24.00 25 1

-428 Wilmington Cedar Ave 230kV Wilmington Distribution-?;^ ? * ”* ’ *"■ “-Unattended 4^" „ *230.00 -23.00- - 50 ^ -

429 Wilmington East 230kV Wilmington Distribution Unattended 230.00 24.00 50 2

430 Wilmington Invista 230KV Wilmington Distribution Unattended 230.00 12.00 50 2

431 Wilmington Ninth and Orange 230KV 
Wilmington Distribution Unattended 230.00 24.00 50 2

432 Wilmington Ogden 230kV Wilmington Distribution Unattended 230.00 23.00 100 4

433 Wilmington River Road 115KV Wilmington Distribution Unattended 115.00 24.00 90 2

434 Wilmington Sunset Park 115KV Wilmington Distribution Unattended 115.00 24.00 90 2

435 Wilmington Winter Park 230KV Wilmington Distribution Unattended 230.00 23.00 90 3

436 Wilson 230kV Wilson Transmission Unattended 230.00 115.00 13.80 336 1

437 Wilson Mills 230KV Wilson's MILLS Distribution Unattended 230.00 24.00 40 1

438 Wommack 230kV Kinston Transmission Unattended 230.00 115.00 13.80 400 2

439 Wrightsville Beach 230kV Wilmington Distribution Unattended 230.00 24.00 100 4

440 Yanceyvilie 230kV Yancyville Distribution Unattended 230.00 12.00 25 1

441 Youngsville 115kV Distribution Unattended 115.00 24.00 40 1

442 Zebulon 115kVZebulon Transmission Unattended 115.00 69.00 50 3 1

443 Zebulon 115kV Zebulon Distribution Unattended 115.00 24.00 50 2

444 Zebulon 230kV Transmission Unattended 115.00 69.00 56 1

445 Zebulon 230kV Transmission Unattended 230.00 115.00 336 1

446 TOTAL Transmission Substations 39101 220 21 - 4 1,107

447 TOTAL Distribution Substations 14223 578 34 - 15 102

448 TOTAL Generation Substations -

449 TOTAL 53324 798 55 - 19 1,209

FERC FORM NO. 1 (ED. 12-96)
Page 426-427
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Name of Respondent
Duke Energy Progress, LLC

This report is:
(1) DAn Original

(2) 0 A Resubmission

Date of Report
04/15/2024

Year/Period of Report
End of. 2023/Q4

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report befow the information called for concerning all non-power goods or services received from or provided to associated (affiliated) companies.
2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed to an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents should not 

attempt to include or aggregate amounts in a nonspecific category such as ''general".
3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

Line
No.

Description of the Good or Service
M

Name of Associated/Affiliated Company 
(b)

Account(s) Charged or Credited 
(c)

Amount Charged or Credited 
<«>

1 Non-power Goods or Services Provided by Affiliated

2 /u
Services provided by Duke Energy Business Services Duke Energy Business Sendees, LLC Various 608,750,392

3 Customer and Market Services Duke Energy Carolinas, LLC Various 60,245,885

4 Generation Services Duke Energy Carolinas, LLC Various 346,429,479

5 Other Goods and Services Duke Energy Carolinas, LLC Various 63,293,204

6 Transmission and Distribution Services Duke Energy Carolinas, LLC Various 40,236,939

7 Customer and Market Services Duke Energy Florida, LLC Various 2,081,315

8 Generation Services Duke Energy Florida, LLC Various 222,971

9 Other Goods and Services Duke Energy Florida, LLC Various 47,182

10 Transmission and Distribution Services Duke Energy Florida, LLC Various (661,596)

11 Customer and Market Services Duke Energy Indiana, LLC Various 95,750

12 Generation Sendees Duke Energy Indiana, LLC Various 149,368

13 Other Goods and Services Duke Energy Indiana, LLC Various ' 77,494

14 Transmission and Distribution Services Duke Energy Indiana, LLC Various 4,468

15 Gas Distribution Sendees Piedmont Natural Gas Company, tnc. Various 75,026,174

19

20 Non-power Goods or Services Provided for Affiliated

21 Non-power Goods or Services Provided for Affiliate

22 Customer and Market Services Duke Energy Carolinas, LLC Various 4,430,464

23 Generation Services Duke Energy Carolinas, LLC Various 13,829,856

24 Other Goods and Services Duke Energy Carolinas, LLC Various 4,166,647

25 Transmission and Distribution Services Duke Energy Carolinas, LLC Various 21,628,977

26 Customer and Market Services Duke Energy Florida, LLC Various 1,776,240

27 Generation Services Duke Energy Florida, LLC Various 1,162,799

28 Other Goods and Services Duke Energy Florida, LLC Various 1,544,699

29 Transmission and Distribution Services Duke Energy Florida, LLC Various 3,216,421

30 Customer and Market Services Duke Energy Indiana, LLC Various 1,050,596

31 Generation Services Duke Energy Indiana, LLC Various 584,699

32 Other Goods and Sendees Duke Energy Indiana, LLC Various 301,413

33 Transmission and Distribution Services Duke Energy Indiana, LLC Various 1,972,290

34 Customer and Market Services Duke Energy Kentucky, Inc. Various 142,367

35 Generation Services Duke Energy Kentucky, Inc. Various 137,937
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36 Other Goods and Services Duke Energy Kentucky, Inc. Various 162,637

37 Transmission and Distribution Services Duke Energy Kentucky, Inc. Various 127,702

38 Customer and Market Services Duke Energy Ohio, Inc. Various 613,941

39 Generation Services Duke Energy Ohio, Inc. Various 8,898

40 Other Goods and Services Duke Energy Ohio, Inc. Various 31,788

41 Transmission and Distribution Services Duke Energy Ohio, Inc. Various 862,461

42 Customer and Market Services Cinergy Solutlons-Utility, Inc Various 2,173,718

43 Transmission and Distribution Services Cinergy Solutlons-Utility, Inc Various 46,670

44 Customer and Market Services Piedmont Natural Gas Various 356,750

45 Generation Services Piedmont Natural Gas Various 17,108

46 Other Goods and Services Piedmont Natural Gas Various 5,140

47 Transmission and Distribution Services Piedmont Natural Gas Various 2,186

^42*” " “ : •^JSSSSSi'vs-si- *' * ;s?s:_sssr—"i “ * * “Vi “ *> ; t , ; ,*

FERC FORM NO. 1 ((NEW))
Pag* 429
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This report is:
Name of Respondent: (1) H3 An Original Date of Report Year/Period of Report
Duke Energy Progress, LLC 04/15/2024 End of: 2023/Q4

(2) A Resubmission

FOOTNOTE DATA

(a) Concept* DescriptionOfNonPowerGoodOrService

Schedule Page: 429 Line No.: 2 Column: a_________________________________________________________________________________________________________________ ___________________________________________________________________________________________________________ I
When an employee of the Service Company performs services for a Client Company, costs will be directly assigned or distributed or allocated. For allocated services, the allocation method will be on a basis reasonably related to the service performed. The Service Company Utility Service Agreement
prescribes 23 Service Company functions and approximately 20 allocation methods.
Functions and Allocation Methods:
Information Systams
Number of Central Processing Unit Seconds Ratio/Millions of Instructions per Second
Number of Personal Computer Workstations Ratio
Number of Information Systems Servers Ratio
Number of Employees Ratio
Meters
Number of Customers Ratio
Transportation
Number of Employees Ratio
Three Factor Formula
Electric System Maintenance
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Marketing and Customer Relations and Grid Solutions
Number of Customers Ratio
Electric Transmission ft Distribution Engineering & Construction
Electric Transmission Plant's Construction - Expenditures Ratio
Electric Distribution Plant's Construction - Expenditures Ratio
Power Engineering ft Construction
Electric Production Plant's Construction - Expenditures Ratio
Human Resources
Number of Employees Ratio

Supply Chain
Procuramant Spending Ratio 
Inventory Ratio 
Facilities
Square Footage Ratio
Accounting
Three Factor Formula
Generating Unit MW Capability Ratio
Power Planning and Operations
Electric Peak Load Ratio
Weighted Avg of the Circuit Miles of Electric Distribution Lines Ratio and the Electric Peak Load Ratio 
Sales Ratio
Weighted Avg of the Circuit Miles of Electric Transmission Lines Ratio and the Electric Peak Load Ratio 
Generating Unit MW Capability Ratio 
Public Affairs 
Three Factor Formula
Weighted Avg of Number of Customers Ratio and Number of Employees Ratio 
Legal
Three Factor Formula 
Rates 
Sales Ratio 
Finance
Three Factor Formula 
Rights of Way
Circuit Miles of Electric Transmission Lines Ratio
Circuit Miles of Electric Distribution Lines Ratio
Electric Peak Load Ratio
Internal Auditing
Three Factor Formula
Environmental, Health and Safety
Three Factor Formula
Sales Ratio
Fuels
Sales Ratio
Investor Relations
Three Factor Formula
Planning
Three Factor Formula 
Executive
Three Factor Formula

FERC FORM NO. 1 ((NEW))
Page 429
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