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South Carolina Office of Regulatory Staff- Energy Office 

Website: energy.sc.gov

1. Left hand side: Click Loans, Grants & 
Tax Incentives

2. Click Loans
3. Click relevant loan program in bottom 

“Related Links/Files Section



• Please verify that you have completed 
the most recent version of the loan 
application documents prior to 
submitting, the latest versions will be on 
the website.

• You can check the version date at 
the bottom left corners of the 
application pages.



ConserFund Plus Application











Technical Analysis



Base Scenario
Fixture Type Number of Fixtures W/Fixtureb Total Wb

100 W Metal Halide 1 128 128.00
50 W Metal Halide 5 72.00 360.00
150 W Metal Halide 10 190.00 1900.00
250 W Metal Halide 9 295.00 2655.00

400 W Metal Halide 4 458 1832.00
6875.00

Upgrade Scenario
Fixture Type Number of Fixtures W/Fixtureu Total Wu

18 W LED 5 18.00 90.00
30 W LED 1 30.00 30.00
50 W 10 50.00 500.00
80 W 9 80.00 720.00
100 W 4 100 400.00

1740.00
ΔW 5135.00

Annual Hours of Use 4745
kWH Savings 24365.58

Rate $0.11
$ Savings $2,670.47

Total Project Cost $4,746.46

Project SPP 1.78

Provide cut-sheets for the 
replacement fixtures/lamps

Provide operating hours 
of the equipment 

Lighting Upgrade Example
When applying for a 
ConserFund or ConserFund 
Plus loan, it is necessary to 
provide us with details of 
the baseline scenario, as 
well as the upgrade 
scenario.



Size 3.92 kW
Bill Credit amount $0.22 /kWh

$/Watt Cost of System
W/out rebate $3.80 $14,896.00
W/ rebate $3.80 $9,016.00

Year Output (kWh)
Value at 
$0.10/kWh ($)

Total Annual 
Credit Amount ($)

1 5496.00 $549.60 (5496.00*.22)
2 5452.58 $545.26 (5452.58*.22)
3 5409.51 $540.95
4 5366.77 $536.68
5 5324.37 $532.44
6 5282.31 $528.23
7 5240.58 $524.06
8 5199.18 $519.92
9 5158.11 $515.81

10 5117.36 $511.74
11 5076.93 $507.69
12 5036.82 $503.68
13 4997.03 $499.70
14 4957.56 $495.76
15 4918.39 $491.84
16 4879.54 $487.95
17 4840.99 $484.10
18 4802.74 $480.27
19 4764.80 $476.48
20 4727.16 $472.72
21 4689.82 $468.98
22 4652.77 $465.28

23 4616.01 $461.60
24 4579.54 $457.95
25 4543.36 $454.34

Solar PV Example
ConserFund and ConserFund 
Plus can be used to fund solar 
photovoltaic projects as well:

• In the case of circumstances such as bill 
credits through utility companies: 

• add a line expressing the value of 
the credit 

• Source of output estimates can be from 
the solar developer, or NREL PVWatt
website.• We need to see: Annual 

output (kWh) for the 
duration of the warranty 
on the equipment, 
accounting for 
equipment degradation 
(~1% annually), but not 
accounting for utility rate 
escalation.

• In order to find the 
average annual savings 
($$) as required by the 
application, take the 
average of the valued 
output across the 
warranty.



• Models are allowed to be used to calculate your savings, as long as 
they conform to typical CF/CF+ guidelines.

• Please explain your variables as well as inputs to the models, 
including your operation hours and source for weather data.

• We are always available to discuss your application with you, please 
call or e-mail!

• Conn Fraser 803-737-5229; cfraser@regstaff.sc.gov
• Stacey Washington 803-737-0804; swashington@regstaff.sc.gov

mailto:cfraser@regstaff.sc.gov
mailto:swashington@regstaff.sc.gov












Review Process 

• Technical analysis (Conn Fraser and Stacey Washington)
• Financial analysis (Ann Harmon) 
• When complete, presented to Energy Advisory Committee for review 
• After review, loan documents sent to you for signature 
• After you sign and return, ORS signs, making it a loan document



Getting Your Money!

• Reimbursement 
• You pay contractor.  We pay you. 
• Form will be provided with the loan documents 
• Before making the final payment, we will monitor 
• Gather information for success story if appropriate – we want to 

make you look good! 



Paying Back the Loan

• First payment due 1 year after estimated project completion date for 
government entities; first day of quarter that begins after estimated 
completion date for non profits. 

• We will invoice you 
• Early payments are ok – issue new payment schedule 
• Remember to include as federal funds in your audit documents 
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